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Addressograph-Multigraph Corp.—Earnings— 
(including Canadian Subsidiary) 


Period End. Aug, 31— 1946—-3 Mos.—1945 1946—-12 Mos.—1945 
Net sales (shipments). $7,935,956 $4,691,698 $28,903,835 $25,934,160 
Cost of goods sold..... 3,400,972 2,264,649 12,481,627 13,680,033 


$4,534,964 $2,427,049 $16,422,208 $12,254,127 
*115,436 36,079 162,709 91,576 


$4,650,420 $2,457,128 $16,584,917 $12,345,703 
3,253,100 2,224,876 12,120,537 9,325,541 
564,509 85,638 2,242,625 1,878,692 
$832,811 $2,221,755 $1,141,470 
Dr4,856 931 24,173 1,677 


$1,143,147 
$1.52 





Factory margin 
Other misc. income ____ 





Total income 
Total deductions 
Fed. inc. taxes (est.)_- 





Net profit [r. opers._ 
Unrealized foreign ex- 
change profit 


$146,614 





Net profit $827,955 $147,545 $2,245,928 
Earnings per share $1.09 $0.20 $2.97 


*Includes $70,000 received from the British Government on settle- 
ment of war contracts. 


George C. Brainard, President, states: Renegotiation proceedings for 
the year ended July 31, 1945, and for five months ended December 31, 
1945, have not reached a final settlement. However, the net amount 
of refund, if any, will be small.—V. 164, p. 1581. 


Admiral Corp. -—Earnings— 

10 Mcenths Ended Oct. 31— 1946 
Sales (not including excise taxes) $25,394,000 $27,482,000 
Profit before Federal taxes.on incoine *1,950,500 1,985,525 
Estimated Federal taxes on income iB 728,500 1,446,700 


$538,825 
$0.60 


1945 








Net profit *$1,222,000 
Wet per common share $1.36 


*Before prior year’s renegotiation adjustment of $137,000. 
Sales for the month of November were $3,883,000 (not including 
excise taxes). Admiral is producing at an all time high, with sales 


mow running at $47,000,000 annually.—V. 162, p. 2809; V. 164, pp. 
269, 2149. 


Airways Training, Inc., Qakland, Calif.—Files With 
SEC— 

The company on Dec. 13 filed a letter of notification with the 
SEC for 750 shares ($100 par) class A stock to be offered at par 
without underwriting. Proceeds will be used for purchase of machin- 
ery and equipment and payment of organizing costs and operating 
expenses. 


Alabama Power Co.—Earnings— 

Period End. Oct. 31— 1946—-Month—1945 1946—-12 Mos.—1945 
Gross revenue ' $2,753,755 $32,713,252 $32,588,157 
Operating expenses___-_ 1,194,537 11,886,329 13,389,010 
Prov. for depreciation__ 71,858 3,455,380 3,461,826 
Amortiz. of plt. acquis. 

48,766 585,193 146,298 


adjustments 
General taxes 3,107,089 3,027,377 
Federal income and ex- 655,536 

2,998,181 
$9,565,464 


cess profits taxes__. 
2,885,411 


289, 165 
48,766 


580,480 
4,292,426 


$9,386,634 
2,883,746 


70,928 
62,861 


$6,369,099 
1,812,240 


$4,556,859 





Gross income —._.-.-. 
Int. on long-term debt. 
Amortiz. of debt disct., 

prem. and expense__- 
Other deductions 


$781,703 
244,177 


5,004 
4,721 

Net income $527,802 
Divs. on pfd. stock... 105,000 189,082 


Balance $422,802 $51,173 
Appropriation to special property reserve 


Balance 
—vV. 164, 


$483,064 
238,724 


Cr12,054 
16,139 


$240,255 


92,680 
21,872 


$6,565,501 
2,268,986 


$4,296,515 
1,392,378 


$2,904,137 











$4,556,859 





p. 2401. 


Algoma Steel Corp., Ltd.—Partial Redemption— 

There have been called for redemption on Dec. 31, 1946, at 101 and 
interest, $190,500 of first mortgage convertible 5% 10-year sinking 
fund bonds, series A, due Nov. 1, 1948. Payment will be made at any 
branch of The Royal Bank of Canada, in Canada (Yukon Territory ex- 
cepted).—V. 158, p. 2573. 


Allied Stores Corp. (& Subs.)—Earnings— 
Period End. Oct. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 


$ $ : $ $ 
Total net sales 90,589,392 67,216,933 338,498,027 270,526,492 
Profit before Fed. taxes 
on income 9,028,888 7,269,694 32,240,922 
5,100,000 14,900,000 


26,616,269 
Prov. for estd. Federal 
2,169,694 17,340,922 


18,400,000 


8,216,269 
1,804,882 


taxes on income 





Consol. net profit... 
Common shares 
Earns. per com. share- 
—V. 164, p. 1713. 
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Allied Building Credits, Inc., Los Angeles, Calif. 
Changes in Capitalization and Personnel—Additional 
Stock Issued—See Transamerica Corp. below. 
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American Cable & Radio Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
Cable transmissions $8,918,467 $10,206,503 $11,402,239 
Radiotelegraph transmissions 3,957,821 3,137,136 2,381,076 
Rental of plant facilities 308,831 708,116 724,371 
Miscell. (gross profit on sales and 

379,014 597,766 479,666 


service, etc.) 

Total operating revenues $14,649,521 $14,987,352 
Expenses of operation 6,922,303 5,600,373 
Maintenance and repairs ‘2,156,078 2,051,706 
General and miscell, expenses 1,287,201 1,309,078 
Taxes, other than U. S. Fed. income 1,192,932 1,248,054 

1,092,439 1,156,286 


Prov. for deprec. and amortization 
$1,998,568 $3,621,855 


Gross profit 
Non-operating income, net 171,834 52,230 
$2,170,402 $3,674,085 


Net income 
208,416 





1, ‘179, 093 
1, 049,553 


*$853,753 
71,144 


Dr$782,609 











Interest on long-term debt of subs. 
(retired in full in 1944) 
*Prov. for U. S. Fed. income and 
excess profits taxes 
+Special credit 
Net income 
Capital shares outstanding 3,504,856 3,504,856 
Earned per share $0.42 $0.42 
*No provision estimated to be required for excess profits tax in 1945. 
tEstimated claim for refund of prior year’s U. S. Federal income taxes 
(resulting from net operating loss carry back).—V. 164, p. 1861. 





$1,474,527 $1,487,069 


American Gas & Electric Co. (& Subs.)—Earnings— 
COMPARATIVE STATEMENT OF COMBINED INCOME 
Period End. Oct. 31— 1949—Month—1946 1946—12 Mos. 1908 

$ 


*Subsids. consolidated: $ 
Operating revenue ._-. 10,362,428 9,101,836 114,593,464 115, 179,067 
Operation 3,928,992 393 40, 048 38, 908,112 
Maintenance 831,531 686 6.346 
1,134,507 1,102,937 
585,976 


Depreciation 
tFederal income taxes_ 1,056,916 
218,280 
972,943 871,331 


tFed. exc. profits tax _ 
Other taxes 

2,437,536 2,544,469 
33,892 20,250 


2,471,429 





Operating income ___ 
Other income 





Gross income 
Int. on funded debt ____ 
tSpecial chgs. for debt 
retired 


Amort. of elec. plant 

acquisition adjustm’ts 
Other interest & deduct. 
tReservations of net inc. 
Divs. on pfd. stock.___ 


2,564,720 
559,316 


61,773 


24,940 
55,176 
730,150 
254,494 


887, 34,413, 
6,655,870 6901 288 
128,028 805,529 


299,249 257,812 
429,036 270,860 
10,881,460 


1,593,225 
3,053,933 3,085,442 





Balance earned for 
common stocks ___ 1,598,732 


878,869 
Divs. on common stocks 1,677,890 


17,728,216 
14,850,274 


12,210,948 
9,305,903 





Undistributed net in- 
come of subs. cons. Dr79,157 
Amer. Gas and Elec. Co.— 
Undistrib. net inc. of 
subs. as above 
Undistrib. net inc. 
subs. omitted above__ 


878,869 2,877,942 2,905,045 


878,869 
85,913 
964,782 


2,877,942 
29,604 
2,907,546 


2,905,045 
141,228 
3,046,273 





Dr79,157 
Income of Amer. Gas & 
Electric Co.— 
From subs. consol.__. 
From subs. sold as of 
April 30, 1946 
Other income 


1,745,651 68,188 


1,663 
4,582 


15,666,618 


760,199 
39,154 


10,140,236 


1,169,956 
49,192 





Total parent co. inc. 
& undistributed net 
income of subs 

Gen. taxes & exps., 

Inter. and misc. deduct. 
Federal income taxes__ 
Divs. on pfd. stock____ 


1,668,767 
27,267 
48,090 
89,278 
€0,017 


1,039,217 
23,115 
83,441 

Dr1,132 
140,767 


19,373,519 14,405,658 


1, 366, 209 





Bal. earned for com- 
mon stock 1,444,112 793,024 16,110,480 10,721,215 

*Adjusted to exclude The Scranton Electric Co., subsidiary sold as 
of April 30, 1946. 

tAdjusted to show the amount of tax reduction applicable to the 
respective periods. These non-recurring tax reductions arose out of 
the accelerated depreciation of war emergency facilities and the re- 
tirement of funded debt, but amounts equal to the tax reduction 
have been included in “Reservation of Net Income” and “Special 
Charges for Debt Retired.’’—-V. 164, p. 2681. 


American Insurance Co, of Newark, N. J.—New V.-P. 


The company announces the appointment of Bert A. Jochen as 
Vice-President to succeed Frederick W. Doremus, who resigned to 
become Manager of The Eastern Underwriters Association. 

Mr. Jochen has been Manager of the Western Department of The 
American Group’s Fire Companies for the past four years. He will 
take up his new duties Jan. 1.—V. 164, p. 270. 


American Overseas Airlines, Inc.—New Directors— 


C. R. Smith, President, has announced the acceptance of two resigna- 
tions from the board of directors and their replacements at a meeting 
of the board held Dec. 16. 

Terrell C. Drinkwater, Vice-President and member of the board, 
will leave the company Dec. 31 to become President of Western Air 
Lines, and H. K. Rulison, Treasurer of American Airlines, resigned as 
member of the board effective immediately. 

R. E. S. Deichler, Vice-President-traffic of American Overseas Air- 
lines was elected a director to succeed Mr. Rulison, and C. W. Jacob, 
Secretary of American Airlines, was elected to succeed Mr. Drinkwater 
as Vice-President and director of American Overseas Airlines.—V. 164, 
p. 2402. 


American Stores Co.—November Sale Up 40.3%— 


$ $ $ S 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—-1945 
Sales 28,525,424 20,331,940 275,691,683 210,285,231 
Figures for 1945 have been adjusted by company to include sales 
of Danahy-Faxon Stores.—V. 164, p. 2682. 
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3282 
American Machine & Foundry Co. (& Subs.)—Earns. 
». 9 Mos. End. Sept. 30-— : . 1946 1945 
Sales 2 late te LIES a, REEL Raa, Sears $10,217,234 $7,645,438 
Rentals and royalties__._....--~-- ---++<------ 583,965 454,848 
I a li Oe Oe a isin mone $16,801,199 $8,100,286 
Cost of sales and exps., excl. taxes_..._..------ 10,470,928 7,234,114 
gS REY eR A ee ee ee $330,271 $866,172 
namie lncoinn SF EEE” Sarat a Ee 2 414,455 379,043 
ee Cn, Se cetera ee $744,726 $1,245,215 
Prov. for Fed. excess profits and income taxes- 19,361 274,770 
Other corporate taxes___.~- RRR LO SEEMS EES SEES 317,285 248,616 
Wet incOMe ~.---.--.~----~~.----------------- $408,080 $721,829 
Application of reserve for postwar adjustments— pk. Raa aA ue se 
Net income ------- a hletetynethimaeiicalve sh th $729,822 $721,829 
Dividends on preferred stock_.....---.--~-~--- | Se waren 
Nn ooo ech oaneiensna teeren carerceae $599,822 $721,829 
Earned per common share__------------~--~---- $0.61 $0.74 
Preferred dividends —....--.----------------- 130,000 orate 
Gemmon dividends —.~-........---..-.---.---- 588,325 588,325 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1946 1945 
Cash in banks and on hand__~~------~~------ $2,572,830 $1,129,370 
U. S. Treasury bonds, notes and ctfs.______--~-- 2,774,692 2,327,338 
Notes receivable... -.-..--~--------------- 282,938 17,127 
Accounts receivable -~~...--------------------- 1,715,850 1,258,507 
Claims on terminated war contracts__...-~~~-~- 186,750 71,098 
Postwar refund of excess profits tak --.----. = ~-+-~- 305,352 
Raw materials and supplies__..__------------.- 763,378 - 288,343 
Work in process and finished goods____._---~-- 5,637,271 2,490,315 
Accounts receivable from affiliated company ---_ 148,753 
Investments and advances __......------~---~- 4,125,953 4,081,600 
*Stock cf American Machine & Foundry Co._~ 163,669 163,669 
Property, plant and equipment (met)-__.------ 4,700,436 1,958,115 
Patents, licenses, development, goodwill, etc._-- 1 1 
Deferred insurance, taxes, etc..___.._---~------ 139,111 134,545 
BSS CS a sg RIE ee INS IN el a apc $23,386,962 $14,374,133 
LIABILITIES— 
Accounts payable and accrued liabilities____.__ $2,243,073 $1,252,165 
Dividends payable on preferred stcck__...__-~-- ee: =. egal 
tProv. for Fed., State and cther trxes and re- 
negotiation net refund__-_-~_- icine er gen = es cept ive 967,926 914,171 
Reserves for special contingenciés_.....--..-.. -+----- 239,634 
Reserve for postwar adjustments_____.___..-~- 98,334 375,076 
3.90% preferred stock ($100 par)__.___---~_--~- 8,000,000 __.._ 
Common stock (1,000,000 shares, no par)__~--- 7,000,000 7,,000,000 
Sa Ti i a i ws sn dp ms hinnigndengeigut nr tomieysisagl toe gs ES ee ae 
SEES SATIRE CEPR EES DG AS tr ee 4,682,057 4,593,087 
INN ci ari aads sis iss: Gh cabana paiaie toes a elelialieeahtitieinigs ogee $23,386,962 $14,374,133 


*Bought for resale to valued employees, 19,458 common shares at 
cost. tAfter deducting cost of U. S. Treasury tax anticipation notes: 
$120,000 in 1946 and $14,000 in 1945.—V. 163, p. 2430. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Oct.31— § 1946—Month—1945  1946—10 Mos.—1945 








$ $ $ $ 
Oper. revenues _______ 18,770,690 19,746,733 190,545,621 197,967,665 
Uncollec. oper. rev.___- 76,612 43,482 §59,533 531,676 
Operating revenues__ 18,694,078 19,703,251 179,986,088 197,435,989 
Operating expenses ___ 12,227,958 13,332,759 120,243,863 114,640,632 
Operating taxes ______ 3,500,910 4,397,151 32,010,566 62,245,180 
Net operating inc.___ 2,965,210 1,973,341 27,731,659 20,550,177 
Wet after charges _____ 2,113,155 383,106 14,078,441 126,319,041 


Resumes Service to Africa and India— 


Regular telephone communications between the United States and 
the Union of South Africa, interrupted by the war, was again made 
available for general public use on Dec. 16, according to an announce- 
ment. Service to Kenya, a British colony on the east coast of 


‘equatorial Africa, was reopened at the same time. 


Conversations will be handled through regular transatlantic radio 
channels between New York and London, In the case of the Union 
of South Africa, they will be joined at London with radio circuits to 
Cape Town, thus providing a total circuit from New York to Cape 
Town 9,500 miles in length. The city of Nairbi, in Kenya, is linked in 
the same manner by radio channels with London. 


Radiotelephone service between India and the United States, which 
Was interrupted by the war, was also restored to general public use 
on Dec. 16. A transatlantic radiotelephone channel between New York 
and London was linked with another radio channel connecting London 
and radiotelephone stations at Poona, near Bombay, to form a circuit 
about 8,000 miles long. 

The cost of a three-minute conversation to India from anywhere in 
the United States is $15. This is a reduction of more than 50% from 
the pre-war rate.—V. 164, p. 3138. 


American Water Works & Electric Co., Inc-—Output— 


Power output of the electric properties of this company for the week 
ended Dec. 13, 1946 totaled 97,557,000 kwh., an increase of 14.21% 
over the output of 85,421,000 kwh. for the corresponding week of 1945. 


SEC Liquidsting Order Expected Soon— 
The “Wall Street Journal’ Dec. 18 had the following: 


The Securities and Exchange Commission soon may issue its order 
approving the plan for liquidation of the company. 


Under the plan, the company’s preferred stock will be paid off in 
cash at the liquidation price of par and dividend accumulations. A 
sum equal to the call premium of $10 a share will be placed in escrow 
pending determination by the SEC, with court confirmation, of what 

rtion of the premium, if any, should be paid to preferred stock- 
holders. 


Under the plan, the common stock of the subsidiary, Community 
Water Service Co., is to be given no consideration whatever. This 
Community common stock currently is quoted on the New York Curb 
Exchange at 242. 

American Water Works and the SEC are expected to delay applica- 
tion for court confirmation of the plan until the U. S. Treasury 
Department approves the bookkeeping transactions relative to closing 
out the Community common stock uniess, in the interim, some of the 
latter’s holders contest their exclusion. About 45 to 60 days may be 
required to obtain Treasury approval. 


The liquidation plan for American Water Works was formulated 
originally on the basis of obtaining a price of $11 a share for common 
stock of the new Waterworks Holding Co., which is to acquire the 
system’s water company subsidiaries. 


Funds from the stock sale are to be used to pay off the present 
American Water Works preferred, wipe out the bank loan proposed 
to finance the liquidation and permit passing along $7,000,000 capital 
contribution to West Penn Electric Co. This is the holding company 
through which American now controls the system electric companies. 

Probabilities are that the new Waterworks Holding Co. common, 
under present market conditions, may provide a price somewhere below 
the figure originally contemplated. The proceeds will be sufficient, 
however, to permit consummation of the vlan since system earnings 
are running about 20 cents a month on the common stock of $2.40 
a year.—V. 164, p. 3138. 


Aspineok Ceorp.—Calls 6% Bonds— 


All of the outstanding 6%. first mortgage bonds due Feb, 14, 1948, 
have been called for redemption on Feb. 14, 1947, at par and interest. 
Payment will be made at the Phoenix State Bank & Trust Co,, 803 
Main Street, Hartford, Conn.—V, 164, p, 31238, ; 


Arkansas Power & Light Co.—Earnings— — 

Period End. Oct. 31— 1946—Month— 1945 1946—12 Mos.— 1945 . 
tOperating revenues -_ $1,833,907 $829,553 $14,832,859 $15,443,240 
Operating expenses --- 788,040 55336 8,127,375 8,054,748 

















‘> 

Federal taxes ._....-.-_- 279,959 Cri40.259 409,787 2,062,045 
Other taxes _..._____-._ 94,716 83,612 1,083,985 1,061,142 
Charges in Neu of ire. . 

SN finsSmushesseianininn -tigniniigie jiggle A oaraieeien 287,371 
Prop. retir. res. .approp. 83,603 86,753 1,027,441 1,064,806 

Net oper. revenues__- $617,589 $245,511 $4,184,271 $2,833,128 
Rent for lease of plant 

at alla Ses ear aa 28,750 15,750 254,000 189,000' 

QOperaiing income _-___ $588,839 $229,761 $3,930,271 $2,644,128 
Other income (net)___-~ 1,614 1,887 99,417 160,389 

Gross income __-__- eho $590,453 - $231,648 $4,029,688 $2,804,517 
Int. on mtge. bonds ._-_-. 78,125 78,126 937,500 937,501 
Other int. and deducts. 11,633 2,226 87,448 26,272 
Int. chgd. to construc._ Cris8,114 Cr6,603 Cri04,251 Cr61,311 
mates. £68; OF met ime... 8 - ....-. 13,000 166,000 301,000 

Balance surplus_____ $518,869 $144,899 $2,942,991 $1,601,055 
Divs. applicable to pfd. stccks for the period_-_ 608,609 608,609 

YEAST SENSES SWE ~ LE Sapa tap tek) Oe $2,334,382 $992,446 


—V. 164, p. 2538. 


Asseciated Manufacturing & Foundry Ce., N. S. L., 
Albuquerque, N. M. — Stock Offered—E. H. Martin & 
Co., Albuquerque, N. M., on Dec. 10 offered 10,000 shares 
of common stock at par ($10). Proceeds, will be used 
for erection ot modern gray iron foundry and for work- 
ing capital—vV. 164, p. 2954. 


Atlantic Refining Co.—New Oil Field Discovered— 
See Pantepec Oil Co. of Venezuela, C.A., below.—V. 164, p. 2682. 


Baltimere Transit Co.—President Elected— 


Claude M. Gray, Vice-President and Operating Manager of the St. 
Louis Public Service Co., has been elected President to succeed the 
late Fred A. Nolan. He had been Acting President since Mr. Nolan's 
death recently.—V. 164, p. 3139. 


Bangor & Aroostook RR.—Notes Authorized— 


“The ICC on Nov. 25 authorized the company to issue not exceeding 
$332,000 of prcmissory notes in turther evidence of the unpaid portion 
of the purchase price of certain equipment to be acquired under a 
conditional-sale ¥ 

The applicant invited 29 banking or financial institutions to bid for 
the motes, the bidder to designate the rate of interest to be borne by 
them. In response to these invitations 5 bids were received, the best 
of which was that of the Worcester County Trust Co. of Worcester, 
Magss., which offered to purchase at par the notes for $332,000 bearing 
interest at the rate of 1.72% per annum. This bid has been accepted. 
—vV. 164, p. 2826. " 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 








9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Gross profit__._________ $4.004,161 $3,891,586 $3,408,426 $3,924,510 
Sell., gen. adm. exps._-_ 1,902,233 1,663,495 1,458,742 1,732,861 
Prov. for depr. of bidgs., 

equip. and autos____- 96,188 104,918 110,597 127,918 
Amort. of cost of cigar 

machine licenses and 

patent rights__..___- 4,632 4,669 4,733 4,674 

SOUND ~ sikaines o> athdaetaitscis ong $2,001,108 $2,124,504 $1,834,354 $2,059,057 
Disct., rental, divs. and 

misc. inc. (incl. divs. 

from controlled co not 

consolidated) _____ 110,217 69,872 51,890 48,987 

Total income______-- $2,111,325 $2,194,376 $1,886,244 $2,106,044 
Int. on notes pay. (net) 12,783 8,235 1,674 . 22,548 


Prov. for taxes on inc._ $825,523 *1,191,837 4962,234 **1,063,064 





Net~ profit.__._____-_ $1,273,019 $994,303 $922,336 . $1,022,432 
Divs. on common stock 589,590 442,199 442,198 442,198 
Earns. per com. share_ t$1.62 1$2.53 §$2.35 {$2.60 


*Includes Pennsylvania income tax. $67,422; Federal income tax and 
surtax, $594,641; Federal excess profits tax, $529,775. tIncludes $57,- 
590 for Pennsylvania income tax, $594,541 for Federal income tax and 
surtax, and $310,102 for Federal excess profits tax and renegotiation 
refund on war contracts. iBased on 786,120 shares outstanding fol- 
lowing 2-for-1 split-up in September, 1946. Includes Pennsylvania 
imcome tax of $63,980 and Federal income tax and surtax of $761,543. 
{Based on 393,060 shares outstanding prior to 2-for-1 stock split-up in 
September, 1946. **Includes $63,848 Pennsylvania income tax, $407,830 
Federal excess profits tax and’ $591,385 Federal income tax and surtax. 

NOTE—The equity of Bayuk Cigars Inc. in undistributed earnings of 
controlled company (not consolidated) amounted to $265,925 for the 
nine months ending Sept. 30, 1946, and is not included in the above 
statement of consolidated income. 

The equity of Bayuk Cigars Inc. in controlled company (not con- 

) has increased since acquisition by $703,781 after provision 
for dividends. This amount is not included in the above earned surplus 
account.—V. 164, p. 2150. 


Beacon Associates, Inc., Providence, R. I.—Stock Sold 
Privately—An issue of 4,572 shares of common stock (no 
par) has been sold privately to one purchaser through 
F. L. Putnam & Co., Inc., Boston, at $16.40 per share. 
Proceeds will be used in liquidation of bank loans or as 
advanees to subsidiaries.—V. 164, p. 3139. 


Beech Aircraft Corp.—Annual Meeting Adjourned— 


The annual stockholders meeting held Dec. 11 was adjourned to 
Feb. 18, 1947 because of the incomplete status of the annual report 
to stockholders. Problems of final arrangement on renegotiation for 
1945 and war contract termination-income affecting the financial 
statements are responsible for the delay, O. A. Beech, Secretary- 
Treasurer, announced.—V. 164, p. 2682. 


Belgian National Rys. Co.—Partial Redemption— 


There have been called for redemption on Dec. 23, 1946, at $51.84 
per share (including dividend distribution of $1.76 per share), 38 
American shares representing participating preferred stock (each 
American share represents five Belgian shares). 

The City Bank Farmers Trust Co., 22 William Street, New York, 
N. Y., is depositary for the American shares.—V. 162, p. 3187. 


Bell Telephone Co. of Pennsylvania—Earnings 
Period End. Oct.31—  1946—Month—1945  1946—10 Mos.—1945 
$ $ 


$ $ 
Operating revenues —__ 1,336,549 9,994,365 107,049,103 94,989,405 
Uncollec. oper. rev. ___ 14,772 8,966 125,071 73,480 


9,985,399 106,924,032 94,915,925 





Operating revenues_. 11,321,777 





Operating expenses ___ 8,686,505 6,655,089 80,360,120 62,496,581 
Operating taxes _._.._ 1,020,330 2,177,448 10,728,548 19,982,017 
Net operating inc.__ 1,614,942 1,152,862 15,835,364 12,437,327 


Net after charges ____ 1,156,646 


693,524 11,366,894 
—V. 164, p. 2682. 


8,090,582 


Bingham Stamping Co. — Secondary Offering—-Goshia 
& Co. and Wm. J. Mericka & Co. on Dec. 9 compléted a 
secondary offering of 14,000 shares of common stock,at 
$6.75 per share.—-V. 163, p. 3128. Ere 


t 


Birmingham Gas Co.—Plan Approved— 
The SEC approved Dec. 16, the proposal of the company to issue and 
sell 45,509 additional shares ($2. par) common stock, the proceeds to be 


used for construction ef additional plant facilities. Company's parent, 


Southern Natural Gas Co., joined in sponsoring the proposal. 

The additional common shares wil be offered for subscription to 
Birmingham's stockholders at $8 a share in the ratio of one Share for 
each five held of record. Transferable warrants expiring 30 days after 
their issue and evidencing rights to subscribe to the additional common 
oo will be issued to all present holders of Birmingham’s. common 
- ot sleey ; ; : 

Southern, which recently asquired a majority of the Birmingham 
common stock from American Gas & Power Co., proposes to make an 
offer te purchase all or any part of the outstanding minority interest; 
Southern further proposes to make an offer to purchase all er any 
part of the remaining shares of Birmingham's outstanding common 
at $10.40 a share prior to the issue of the subscription wafrants and 
at $10 a share after their issue——V. 164, p. 2683. ; 


Boston Elevated Railway—-Earnings— 








Month of October— 1946 1945 
NE I oa a Sk Nia gr BB A So $3,410,818 $3,190,425 
Tar cost of servic’. ere eee 3,799,329 3,174,254 

Excess of cost of service over receipts______ $388,511 Cr$16,170 
—V. 164, p. 2827. 

Bowser, Ine. (& Subs.) —Earnings— ' 

9 Months Ended Sept. 30— 1946 1945 
Net I iii ie cgi ac cd ne he $14,795,373 $30,746,695 
Cost of sales__ cep to aha cages ng ads tp ns Sees BAP eM ack AP ay 
yAdministrative, sales and service expenses_-__ 3,505,112 - 2,327,687 
Other: expenses (net)... 25 554,449 743,597 

Net imeome before taxes_......_..... *$518,367 $3,176,677 
Estimated taxes on income... 255,792 2,303,711 
Estimated refund of taxes on income__________ $975,356 PR | ata 





$201,197 $872,965 
Cr351.128 Dri01.556 


Consolidated net income $552,325 $771,408 


“Loss: +tOperations for the first mine months of 1945 include Bowser, 
Inc., Fostoria Screw Co., Eagle Leck Co. and S. F. Bowser Co., Ltd, 
Johnson Fare Box Co. and Joseph Weidenhoff, Inc. are included from 
June 1, 1945 only. The Peterborough Lock Manufacturi Co., Ltd. 
is included from Aug. 1, 1945 only. Operations for the n months 
ended Sept. 30, 1946 include all of the above companies for the entire 
period. {In case losses of certain of company’s United States and 
Canadian companies are not offset by profits before the year end, 
these companies would, in accordance with cafryback ‘provisions of 
their respective income tax laws, be entitled to refunds due to reduc- 
tion of prior years’ income taxes. These refunds, based on losses-for 
the nine-month period ending Sept. 30, 1946 have been estimated at 
$975,357. An estimated provision of $255,793 has been set up abeve 
for taxes on income for the remaining companies, which have operated 
at a profit during the nine months ended Sept. 30, 1946. ‘This treat- 
ment represents a change from the method used in calculating ineome 
taxes and loss carrybacks in the income statement covering operations 
for the six months ended June 30, 1946. In the June 30 statement Ahe 
profits of the profitable companies were subtracted from the losses 
of the companies which were losing money and a loss carryback 
calculated on the net loss. 

BACKLOG INCREASES—Company's backlog of unshipped business 
which was $18,500,000 as of Aug. 31, 1946 has increased to approxi- 
mately $21,300,000 as of Nov. 25, 1946 up about 15%.—V. 164, p. 1864, 


Bridgepert Oil Co., Inc.—Change in Control— 


Net income before prior years’ adjustment__ 
Prior years’ adjustments 





The New York Curb Exchange on Dec. 16 made public the following 


telegram dated Dec. 14, 1946, received from the above company: 

“The stockholders who comprise its management have accepted an 
offer from Consumers Cooperative Refinery Association te purchase 
their stock in the company for $10.10 per share and to transfer "the 
stock and the control of the corporation to the purchaser within 15 
days from this date subject to verification by the purchaser -that-the 
assets and liabilities as of Oct. 31, 1946 were as represented and that 
only changes therein are those occurring in normal and prudent 
operations since that date. Purchaser has agreed to pay the same 
price for any additional stock received within 30 days from the date 
they take control.’’—V. 159, p. 635. ; 


Briggs & Stratten Corp.—Renegotiation Com 

Cc. L. Coughlin, President, in a letter to the stockholders on Dec. 13 
stated: . 

“Under renegotiation proceedings covering business for the year 
ended Dec. 31, 1945, pursuant to the Renegotiation Act (Title VII of 
the Revenue Act of 1943), the corporation has agreed with .the 
War Contracts Price Adjustment Board to refund $923,516, less eredit 
for United States income and excess profits taxes, to the United tes 
Government. This refund will not change the net profit of $910,550 
for the year, as previously reported, for the reason that the provision 
for renegotiation reflected in the corporation’s iinancial statements 
was adequate.’’—-V. 164, p. 2539. 


Briste]-Myers Co.—Earnings— 
CONSOLIDATED INCOME STATEMENT, 12 MONTHS ENDED 
OCT. 31, 1945 : 
(Including Domestic and Canadian Subsidiary Companies) 





Gales, lees DeGvIGs... . os Sos kh hehe peso SE 
Cost of sales, adv., selling and admin. expenses____...._-~ 36,405,701 
PUP OG EIU UIT CII a i sci enti enemies $10,488,603 
A ESE OO CR PIO On, Fe EAN TEE =r Sok oe R 457,495 
Gross income________- SPIEL I BREN LS BD Pie a 7 tose ak PNY Se $10,946,098 
NN EE I ES LN ILO EMAL BOIS cA PIA M EIN 178,041 
Prov. for Fed. and Canad. income and excess profits taxes__ 3,724,197 
me, a a PEGS SLE eats A Tee ME eR eS IE $7,043,860 
Panes GUTUG BAIR i oi oc oan tack ebinees 9,354,961 
I i i i iB I $16,398,821 


*Net profit for year ended Oct. 31, 1945 of wholly owned 








subs. located in foreign countrics other than Canada _-~~ 120,502 
MINS: dics co cecsoicnsatinticacaibles db hy eMac Wei es Scsinio-<abveeiplsicnins Cauca aaa clean $16,519,323 
Dividends on preferred stock... 281,253 
Dividends an eemmon stock._....._-... 2,658,787 
Excess of redemption price over net issuince price of pre- : 
ferred stock redeemed for sinking fund.___._---..------ Cr7,508 
Warned surpine, Oct. Si; 2906. es $13,571,775 


*Net profit for year ended Oct. 31, 1946, not yet available.—vV. 164, 
p. 2539. 


British Industries Corp.—Extra Distribution— 

The directors have declared an extra dividend of 2% cents per share 
and a regular quarterly dividend of 74% cents per chare on the capital 
stock, both payable Jan. 2, 1947 to holders of record Dec. 16, 1946. 
An initial distribution of 74% cents per share was made on Oct..1, last, 
—V. 164, p. 1865. 


California Water Service Co.—Earnings— 














12 Months Ended Oct. 31-— 1946 1945 
Operatint Tee oo ee $4,236,653 $3,881,814 
Operating expenses and taxes_...__._..--_.-_- 2,641,831 2,869,646 

aoe GE 5 MOP A AS EE i DR Se" $1,594,821 $1,012,168 
Non-operating income —~......._______________ 25,822 14,628 

Balance before deductions.__...____...__-___ $1,620,643 $1,026,796 
PER) . CROUIOOINR § rite i 919,593 510,346 

WOU I ean te a 8 $701,050 $516,450 
Dividerds on preferred stock-_--..._______-_--- 155,219 208,502 

pn SEINE res eames ITN, SERN RR act RM BES SORE Pa $545,830 $307,947 


The table of earnings given in lest week’s “Chronicle” are for 
calendar years, See V, 164, p, 2954. : : i 
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California Consumers Corp.—Annual Report— 


During, the year our cash postion was Satisfactory. No borrowings 
were made from banks or elsewhere; our balance to surplus was ‘in- 
creased; and $145,000 of bonds was retired, leaving a balance of 
@2,500,000 of bonds outstanding. Interest of 3%2 fixed and 2% “in- 
come’’ was paid on outstanding bonds as of Dec. 1, 1946. . 

The following schedule shows comparative income and expense by 
years for the past four years’ operations of the company: 











‘ INCOME ACCOUNT 
. Years Ended Sept. 30— 1946. . 1045... , 1944 .., - 1948 - 
Revenues - =.) 5 $5,378,233 $4,526,589 $3,654,781 $2,837,245 
*Costs and expenses in- ' se 
luding depreciation_- © 4,359,428 3,827,874 3,208,317 .. 2,574,295 
| Ze ee ; — . ; : te 
\ Profit from operations $1,014,805_ $699,715 $446,464 $262,950 
Other income ---__-_-- 86,000 (25,257 "37,627 - 41,797 
Gross income -_-__- $1,104,805 . $723,972 $484,091 $304,747 
@ interest ~-----_=- 125,531 133,758 141,864 145,838 
Other deductions -._--. 13,334 147 215 3,058 
Fed. & State inc. taxes_ 495,376 444,127 265,214 86,670 
f . . — . = ° "T ? 
Balance~surplus -... . $470,564 $145,940 "$76,798 $69,180 


*Including depreciation. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $573,349; United States Government certificates of 

indebtedness %%, due Dec. 1,, 1946 (at cost), $125,000; accounts re- 
eeivable (after reserve for losses-of $19,483), $391,918; inventories ° (at 
lower of cost. or estimated realizable valucs), $459,508; United States 
Treasury notes deposited with California. State Treasurer. under com- 
pensation insurance regulations (face value, $17,500) (at cost), $17,- 
981; land, buildings; machinery, and equipment (after reserve «for 
depreciation of $1,704,255), $2,554,242; capital stock of Southern 
Counties Ice Company (364,105. shares—31.87% of total outstanding), 
$207,628; deferred charges, $95,188; total, $4,424,813. 
‘ LIABILITIES—Accounts payable, $184,127; wages payable, $54,241; 
Federal income and excess profits (less United States Treasury tax 
motes held for payment thereof, $350,000), $192,652; State franchise 
taxes, $40,832; property taxes, $79,706; Social Security taxes, $16,573; 
other taxes payable and accrued, $22,824: taxes imposed on and with- 
held from. employees’ compensation, $25,498; accrued interest on bonds 
(at “fixed” rate of 3% per annum from June 1, 1946 and at “‘income’’ 
yate of 2% per annum from-QOct. 1, 1945); $75,000; ice distributors’ 
reserves. and other deposits, $79,702; 5% fixed and income intérest 
mortgage sinking fund bonds (due Dec. 1, 1955), $2,500,000; deferred 
eredit (storage charges billed in advance), $23,860; compensation in- 
surance réserves; $8,332; réserves for contingencies, $30,000; stated 
capital (authorized and outstanding, 54274 shares of $10 each, incl. 
499% shares to be issued in conversion of shares of predecessor con!- 
pany when presented; voting trust certificates for 1.332 shares.held in 
treasufy), $542,740; earned Surplus, $548,725; total, $4,42¢,813.— 
V. 163, p. 2432. 


California Eastern Airways, Inc.—Estimated Potential. 
Volume of Air Cargo in U.S. Placed at $675,000,000— 


“The long haul of air freight is a new phase of air transportation 
experiencing rapid growth and it may in time surpass passenger traffic 
jn dollar volume,” J. J. O’Brien, President, stated in an interview on 
Dec. 17. 

“Estimated potential volume of air cargo over the entire country is 
Placed at 5§.6 billion ton miles or $675,000,000,"’ Mr. O’Brien stated, 
adding that ‘On certain items, the volume of traffic already has 
exceeded estimates made for the distant future.” 

| “Retail fashions constitute one of the most important commodities 
Suitable for shipment by air and before long fashion traffic originating 
an, California will provide return traffic; which will help to balance 
the present westward flow,’’ Mr. O’Brien predicted. 

‘ “Rates already compare favorably with railway express,’’ he stated; 
“considering: such factors as labor in packing and handling, which are 
generally smaller in air freight than in. rail express. Some products 
ean be shipped from coast to coast by air that will arrive the next day 
«cheaper than if shipped fer 10 to 12 days by Railway: Express. -More- 
@ver, the 20c per cwt. increase in railway express rates just put into 
effect, plus the 50c per package handling charges, adds about 30% to 
40% to the cost of many items of this form of shipment, thereby 
$ncreasing the potential air freight market.” gp 

‘ -Galifornia Eastern Airways, Inc. is the only air cargo carrier in the 
United States flying DC-4s exclusively on a large scale. The company 
was organized in January, 1946 and a month later merged with Mer- 
eury Transport Corp., which was organized by Alvin P. Adams and 
Associates and Andre de Saint Phalle & Co. After six months of 
@peration, it hag established itself as one of -he leaders in the air 
freight field. Each business day, one of the company’s four Douglas 


planes departs from Newark, N. J., generally witha: full- 


-* ca 
Sead of 18.000 pounds of garments, drugs, toiletries, cheese, fish, etc. 
#astbound loads so far have been lighter but are increasing supstan- 
‘tially. - They comprise flowers,’ furs, fruits-and vegetables, garments, 
shoes and publications. 


Discussing California Eastern’s application for a permanent sched- 
tuled common carrier certificate, Mr. O'Brien expressed the belief that 
this company had presented a strong case before the CAB on the basis 
#1 the wide experience of its personne), including both’ regular airline 
and military operations, its exclusive DC-4 equipment, its perfromance 
tto date in rendering coast to evast service both éastbound and west- 
Wound at least five times weekly, the diversification and character of 
the traffic, and the nature and scope of the expanded service planned 
upon receipt of a certificate of public convenience and necéssity as it 
‘wads outlined in detail in the company’s application. 

“The principal usefulness of airfreight is in long-haul shipments,” 
Mr. O’Brien stated: “Aircratt capable of long-range, non-stop flights 
are essential to bring costs down to levels permitting rates which are 
-ffectively competitive and preductive of a stable flow of traffic. At 
zt present time, according to our long. experience in. flying many 
different- types of aircraft; we consider that the four-engine Douglas 
Dc-4 Skymaster, of which several. hundred have been produced and 
flown in cargo service all over the world during and after the war, is 
tthe best aircraft ‘available ndw. “We believe it will! remain so for trans- 
continental-airfreight probably for some years to come. It can be 
operated at costs allowing: rates comparable to first class rail express. 


“Only at such rate levels is there a vast airfreight potential. The 


proper loading, unloading and handling of varied. types of: freight, 
including perishables, cails for specially designed equipment, containers, 
racks, movable docks, etc., alt of which are essential in order that 
shippers may derive the maximum benefits from airfreight and to 
ypermit a profitable operation.” 


‘Canadian Breweries, Ltd.—Co-transfer Agent— 
The Bank of the Manhattan Company, New York, N. Y., has been 


‘appointed Co-transfer Agent in the United States for the common 


stock, no par value.—V. 164, p. 1715. 


‘Canadian Pacific Railway—tTraffic Earnings— 


Week Ended Dec. 14— 1946 1945 
“Traffic earnings... =... $5,648,000 $5,886,000 
—V. 164, p. 3139. 


‘Capital Administration Co., Ltd.—Cash Dividend— 


The New York Stock Exchange announced on Dec. 13 that it has 
~retéived notice from this company of the declaration of a dividend of 
55 cents per sharé, payable at the close of business Dec. 26, 1946, to 
sstoeKholders of record at the close of business on Dec. 20, 1946, provided 
‘that charter restrictions as to the payment of dividends on such class 
_A ‘stock are satisfied as of such date. 

‘The Exchange directs that the class A stock be not quoted ex said 
dividend until further notice; and that alk certificates delivered after 
Déc. 20, 1946, must be accompanied by due-billy. Sce also V. 164, 
yp. 3139. 





., honds, due 2961, : 


‘Casco Products Corp.—Sales Continue at High Rate— 


The corporation reports that its sales volume for the first nine 
months of the fiseal year commencing March 1, 1946 totaled $6,047,101 
as compared to $2,865,000 in sales for a similar périod during the 
company’s best pre-war year of 1941. 

Joseph H. Cone, President, said: ‘““‘The company is selling merchan- 
dise at a rate averaging over $1,000,000 a month which indicates that 
the volume will far exceed the anticipated sales of $8,000,000 for 
the fiscal year."--V. 164, p. 1079. 


_ Central New England Ry.—Interest Payment— 


The New York Stock Exchange has received notice that the interest 
due Jan. 1, 1947, on the ‘4% guaratiteed first mortgage gold 50-year 
be paid on that date. Interest is payable at the 
Irving Trust GCo., New York, N. Y. ay 

The Exchange on Dec. 13 directed that the bonds be quoted ex- 
interest °2‘¢ on Jan. 2; 1947; that the bonds shall continue to «be 


. dealt -in “flats” and to be @ delivery in settlement of Exchange con- 


tracts made begigning Jan. 2; 1947, must carry the July 1, 1947, and 
subsequent coupons.—-V. 160,,p. 2755. : 


_ Central & South West Utilities Co.—Dealers Permitted 
by SEC to Solicit Shares for Middle West and Subs.— 


The Middle West Corp: its subsidiary, the Central & South West 
Utilities. Co’, and the ‘atter’s- subsiciary, Améritan Public Service Co., 
were authorized Dee. 18 by the SEC .to employ securities dealers. to 
solicit exchanges of stéck.~ — ; : 3 ; 
| Phe dealérs, headed by Lehman Brothers: and Lazard Freres & Co. 
of New York, will solicit exchanges of Central and South West’s publicly 
held $7_prior lien and $7 preferred stocks #nd American Public 
Service 7% préferred stock for common stock of 4 new company-—the 
Central and South West Corp. E 

The solicitation, the. applicants stated, will-implement the reorgani- 
zation plan approved by the SEC on April 30 and by the Federal 
ag Court of Delaware on June 19. The dealers are to receive 

1.75 a share on deposits which they precure of Central’s $7 prior 
lien stock and American’s 7%. preferred, and $3.25 a share on deposits 
of Central’s $7 preferred stock. These fees are to be reduced by 
one-half if the exchanges provided for in the reorganization are not 
consummated and the managers of the dealers’ group will be re- 
imbursed for reasonable expenses.—V. 164, p. 3140. 


| Central States Power & Light Corp.—Amended Plan 
1 ee = With SEC. — See Ogden Corp. below. — V. 160, 
p. 3189. 


Central States Utilities Corp. — Amended Plan Filed 
With SEC.—See Ogden Corp. below 


Bond Extension Granted— 


The SEC on Dec. 2 issued an order granting the extension of the 
maturity date of the 5% debentures of the corporation from Jan. 1, 
1947 to Jan, 1, 1948, as necessary and appropriate to the integration 
or simplification of the Ogden Corp. holding company system, of which 
Central States is a member, and as necessary and appropriate to effec- 
tuate the provisions of Section 11 (b) of the Act.—V. 164, p. 2540. 


Chase Candy Co.—Preferred Stock Offered—F. S. 
Yantis & Co., Inc., and H. M. Byllesby & Co., Inc., head- 
ed a banking group of 33 underwriters which on Dec. 19 
made a public offering of 100,000 shares of 5% ($20 par) 
cumulative preferred stock, series A. The stock was of- 
fered at $20 a share. 


Proceeds from the financing, along with proceeds from the sale of 
170,000 shares of common stock to be offered to stoekholders at $8 
a share, and $2,500,000 of 4% sinking fund debentures which have 
been sold to two large insurance companies, will aggregate about 
$5,700,000 which will be used for the acquisition of the National 
Candy Division of Clinton Industries, Inc. 

Chase Candy manufactures‘ a wide range of products including bars 
and packaged candy. Distribution is through more than 6,000 retail 
and wholesale accounts. National Candy also manufactures a general 
line of products including many specialty items and distribution is 
through more than 8,000 . outlets. 

Net earnings of Chase Candy have shown sharp increases in the 


past five years. Net, after all charges including provision for Federal . 


taxes for the year ended June 30, 1946, was $427,473 as against 
$206,580 in°the- preceding year, $171,614 in’ 1944, $92,370 in 1943: and 
$34,310 in 1942. Net for the four months ended Oct. 31, 1946 was 
$366,284. Net-of National Candy, after all charges and taxes, for 
the first. ten months this. year was $791,215 as against $323,721 in 1945. 

Chase Candy Co, will pay a quarterly dividend of 20 cents a share 
on the common stock on Feb. 15.—V. 164, p. 3140. 


Chesapeake & Ohio Ry.—Changes in Personnel— 


Arthur S. Genet, 37, of Cleveland, was named Vice-President of 
Traffic for this company and the Pere Marquette Ry. to succeed 


William C. Hull who. is retiring this month, Robert J. Bowman, . 


President, announced on Dec. 17 following directors’ meeting of the 
two roads. : : pe 

Other organizational changes which conform to the previously an- 
nounced policy of Robert R. Young, Chairman, to promote younger 
men to positions of responsibility in the railroad industry, included 
the appointment of E. M. Whanger, 46, of Detroit, Assistant’ Vice- 
President-Assistant to the President, Pere Marquette Ry., to the same 
position on the Chesapeake &-Ohio Ry., and the retirements of L. B. 
Allen, Vice-President, and C.-S. Lake, Assistant to the President. 

Walter J. Tuohy, Vice-President of Coal Development -for the C. & O., 
has been named to a similar capacity with the Pere Marquette: and 
has been given additional duties as Vice-President of Coal Traffic for 
both roads. 
March, 1944, has -been. expanded to include Finance and Corporate 
Relations. C: J; Geyer, formerly General Manager, was advanced to 
Assistant. Vice-President at Richmond. C. A. Taylor, General Super- 
intendent at Huniington; W. Va., was moved up to the post of Gen- 
eral Manager.—V.: 164, p. 2955. 


Cincinnati Gas & Electric Co. (& Subs.)—Earnings— 


Peried End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Gross revenues_._..... $8,389,087 $8,040,937 $36,993,885 $37,669,866 














Oper. and maint... 5,735,215 4,961,443 22,632,918 21,721,421. 
Prov. for depreciation__ 712,395 708,983 3,157,366 3,414,309 
Taxes, other than Fed- ; 
eral income____-._-_ 782,952 723,391 2,882,335 2,896,919 
Federal income taxes__ 242,200 189,490 1,947,289 1,745,542 
Fed. exc. prof, tax----. 0° .s---- - 380,515 Cr1,003,600 2,346,547 ~ 
Net oper. revenue_... $916,324 $1,077,115 $7,377,575 $5,545,125 
Other income... --- 4,931 > ,798 86,780 
. Gross in¢ome_-.....2 $921,255 $1,089,350 $7,412,373 $5,631,905 
Gpgeme 2nbwen ..iccia Sb oO ee Sk. Cee ere ome 
Int. and fixed chgs.___ 322,112 379,744 1,332,324 1,561,453 
| Net income__________ $599,143 $709,606 $4,588,775 $4,070,462 
Pid... civ. requirements. 270,000 500,000 1,080,000 2,000,000 
' Balance _L2._/___l... ) $329,143 — $209,606 $3,508,775 $2,070,452" 


| *The special charge fis equivalent to a non-recurring tax. credit 
resulting from the deduction from taxable net income of call premium, 
duplicate interest anc unamortized debt discount and expense appli- 
cable to-bonds redeented during the year—V. 164, p. 2013.. 


~ off pe $40,578,100 balance of its 5% debentures of 1950.—V. 164 


Jurisdiction .of W.-H. Wenneman,- Vice-President since 


Chicago, Burlington & Quincy RR.—Form of Bond— 


The New York Stock Exchange on Dec, 13 directed that deliveries 
of 3%‘ first and refunding mortgage bonds, series of 1985, due 1985, 
up to and@ ineludifg Dec. 30, 1946, may be made either with tem- 
porary bonds, or with permanent bonds; that beginning Dec. 31, 1946, 
only permanent bonds shall be a delivery. 

Temporary bonds may be exchanged for permanent bonds at office 
of pa assepenae 2 Wall Street, Room 905, New York, N. ¥.—V. 164, 
p. ; 


Cities Service Cé.—Opposed by Group of Preferred 


- Stockhdlders— 


| Samuel A. Mehiman, New York attorney, representing a preferred 
stockholders” group of the company; filed an objection Dec: 12 with 
the SEC to the company's proposed recapitalization plan and asked for 
permission to intervene in the proceedings... i 
He objected to the proposed plan on the ground that it ‘fails to 
Hrovide “for payment of the cali price and fair investment value of 
the preferred and preference stocks and that the debentures: offered 
in exchange for the preferred are not reasonably worth the face value 
of said debentures.”’ ' : 
The company proposed to offer $108,362,000 of néw 50-year 3% 
debentures in exchange for its preferred and preference stocks, in 
Satisfaction of par and accumulated dividends in each case, 
Mr. Mehiman said his petition was on behalf of C. 
Guy W.. Levy.and Mrs. nniella Levy of New York an 
of other holders of the preferred and preference stocks. 
The company’s plen also proposes to use treasury resources to pay 


wick Le 
on beha 


p. 282 


Coleman Co., Inc.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1946 
Parent Company 
Company and Subs. 
$8,451,571 $13,466,026 
7,196,925 9,567,544 


Gross sales, less discounts, returns and allows._ 
Cost of products sold 


a ee ae ee ae ee me ae ae ee eee oe 








Wareroom, selling, admin. and gen. exp...____ 1,146,708 2.121.434 
ne Bf ee LTE ERT, BB $107,936 $1,777,047 

*Othar IReewe: ono a ee ke 577,570 120,718 
TOE SIE ii, nn iis ete nctes acid a et eae $685,506 1,897,7 

‘Other deduttiots __- 36,882 re 33 'neo 


Provision for contingencies.__....._......___.. 50,000 50, 
Reconversion expense (est.) and accelerated 








amort. of emergency facilities_........_____ 148,684 148,684 
Provision for taxes on income___.____._ 100,460 897,405 
Adjustments applicable to prior years...______ Cr67,989 Cr75,10& 

PROS. NOU ig $417,468 $812,899 
tTransfer from reserve for postwar adjustments 54,694 54,694 

Balance; Gaps. 2. ee $472,163 $867,594 


“Including, with respect to parent company, dividends of $500,000 
Canadian currency received from Canadian subsidiary. tIneluding 
realized exchange loss of $28,933 on funds transferred from Canadian 
subsidiary. tEqual to extraordinary charges above ($148,685) less 


applicable reduction of taxes on income ($93,990).—V. 164, p. 2688. ° 


Collett-Week-Nibecker Inc., San Francisco, 1 
Files with SEC— ce 


The company on Dec. 9 filed a letter of notification with the 
SEC for 3,000 shares of 6% cumulative preferred to be offered at 
$100 a share without underwriting. Proceeds will-be used for addi- 
tional working capital. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 


DOES NOT INCLUDE COMPANIES DISPOSED OF) 


Period End. Sept. 30— 1946—3 Mos.—1945 1946-—9 Mos.— 1945 
Subsidiary companies: 


Gross revs: & other inc. $18,230,094 $15,829,585 $70,013,411 $63,773,661 








Oper. & maintenance... 11,822,771 10,622,817 38;857,115 34,412 25% 
Prov. for deprec. & depl. 1,632,876 1,587,900 5,984,658 5,973,451. 
Taxes other. than Fed. 

neete: cc 1,205,246 1,204,958 4,005,534 4,049,966 
Fed. income taxes ____ 903,167 517,760 6,290,039 3,806,048 
Fed. exc. profits taxes. = ______ Cys, 700 Cr3,597,149 

Gross income ‘20. _ $2,666,044 $1,908,940 $14,876,065 11,934,854 
Income deductions ____ 121,169 147,629 366,711 467,507. 
‘Bal. applic. to corp. $2,544,875 $1,761,311 $14,509,354 $11,467,347 


Columbia Gas 
Electric Corp.: 


Administrative exps_ 251,314 179,028 818,305 844,220 
Fed., State & other taxes 82,090 165,375 430,579 436,308 
Int. & other fxd. chgs. 733,030 737,053 2,200,163 2,203,230 
Miscel. income ____-__ Cr4,271 Cr13,037 Cr11,607 Cr34,496 





Consol. net income__ $1,482,712 $692,892 $11,071,914 $8,018,085 
CONSOLIDATED INCOME STATEMENT 12 MOS. END. SEPT. 30 
(Does not include companies disposed of) 

















Subsidiary Companies: 1946 1945 
Gross revenues and other income___._________ $93,121,848 $86,228 344 
Operation and maintenance -_____._.__-_- 51,595,246 46,501,126 
Depreciation and depletion___________________ 8,201,719 8,393,352 
Taxes other than Federal income_._._________ 5,185,527 5,421,815 
Federal income taxes ___.._..-- =... 7,579,477 5,158,114 
“Federal excess profits taxes _........_.________ 1,128,078 5,049,907 

EPID SUNN isis weds pba nian $19,431,801 $15,704,030 
Incetie deductions - =~ ce 424,885 622,428 

Balance applicable to corporation___..______ *$19,006,916*$15,081,602 

Columbia Gas & Electric Corp.: 

Administrative expenses —__- Co 1,051,343 1,192,955 
Federal, State and other taxes —...._..______ 585,101 647,954 
Interest and other fixed charges ~__._.______ 2,932,127 2,934,652 
Miscellaneous income omap Cr13,406 Cr42,716 

Consolidated net income  -.____.__-______ $14,451,751 $10,348,757 
Consol. earns. per share of com. stk. outstand. 

(12,223,256. shares) 22 kl $1.18 $0.85 





“Of these amounts, $13,832,049. was paid to the corporation by the 
subsidiaries in the form of interest and dividends during the 12 
months ended Sept. 30, 1946 and $12,620,312 during the 12 months 
ended Sept. 30, 1945. 


NOTES——(1) The consolidated income statements do not include 
American Fuel and Power Co. or its subsidiaries. The corporate char- 


* ter of Amierican Fuel and Power Co. has been repealed and its former 


assets are held by @ trustee under the Federal Bankruptcy Act. Trus- 
tees in-bankruptcy havé also. been appointed for its subsidiaries, except 
Kentucky Drilling Co., whose assets are of little value. 

, (2) The foregoing figures do not include any operations of the com- 
panies’ which ‘have been disposed of during the period covered by 
these income statements. They are Cincinnati Gas & Electric Co. and 
its subsidiary companies; Dayton Power & Light Co. and its subsidiary 
company; Ohio Fuel Supply Co. and Viking Distributing Co. Transac- 
tions between these companies and the remaining Columbia System 
companies are treated as if no affiliation had existed. Fixed charges 
and preferred and preference dividend requirements of Columbia Gas & 
Electric Corp., amounting to $8,743,126 and $10,433,555 for the 12-month 
period ended Sept. 30, 1946 and Sept. 30, 1945, respectively, have 
been adjusted to reflect the retirement of the preferred and prefer- 
ence stccks and the debt refinancing. Federal income tax of Columbia 


(Continued on page 3288) 
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¢ ‘The Capital Flotations in the United States During the Month of November 
ree And for the Eleven Months of the Calendar Year 1946 


-* Corporate emissions for November aggregated $676,- 
193,682, the fifth largest monthly total this year. This 
remarkable showing was accomplished despite the pre- 
Wailing bearish state of the stock market and the con- 
tifiued industrial unrest. The month’s total compares 
with $321,748,111 for October and $161,824,698 for No- 
vember 1945. The principal factor for the large amount 
of corporate financing can be attributed to the large 
amount of private financing which accounted for over 
50% of the month’s transactions. 

’ Of the total for the month $589,877,742 or 87.2% rep- 
resented new money and $86,315,940 or 12.8% was for 
refunding. This is the fourth consecutive month and 
the fifth in the last 35 months in which new money fi- 
nancing exceeded refunding operations. 

The principal flotations for the month were $150,000,- 
000 General Electric Co. 2.55% 20-year notes (placed 
privately); $1,000,000 shares of preferred stock $3.75 
series (01 par) of General Motors Corp.; $60,000,000 R. 
J. Reynolds Tobacco Co. 24%% loan (placed privately); 


$50,000,000 Bethlehem Steel Corp., consolidated mortgage 
30-year sinking fund 2%4% bonds; $50,000,000 Inland 


Steel Co., 1st mortgage 2.65% bonds (placed privately); 
$30,000,000 Dow Chemical Co. 15-year 2.35% debentures; 
$30,000,000 Hiram-Walker-Gooderham & Worts, Ltd., 


SUMMARY OF CORPORATE FIGURES BY par 1946, 1945 AND 1944 
1946 1945 





20-year 2%4% debentures and _ $30,000,000 Monsanto 
Chemical Co., 25-year 2.65% debentures (placed pri- 
vately). 

Private placements for November played a prom- 
inent part in the month’s financing, the total for the 
month comprising 18 separate issues, aggregated $343,- 
142,000. This is the largest monthly total ever recorded 
for issues sold through the private route according to our 
records. The November placements represented 50.7% 
of the total for the month compared with 33.3% for 
October, 24.9% of the issues so placed in September, 
45.2% of the August figures, 21.8% of the July total, 
10.6% of the issues so placed in June, 14.01% of the 
May total, 12.1% of the April figures, 9.4% of the issues 
so placed in March, 28.4% of the February total and 
12.1% of the January total. 

Municipal financing for September footed up $71,- 
465,300, of which $69,486,300 was for new money and 
$1,979,000 for refunding. The month’s total. compares 
with $50,025,000 for October and $41,665,742 for No- 
vember 1945. 

Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate, financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 

































































946 71944 
New Capital ‘Refunding Total New Capital — 7 New ore are be 
$ $ $ $ 
Jameary = ....-....—... 131,170,053 112,954,001 244,124,054 44,070,931 278,899,772 322,970,703 38,773,350 137,683,000 176,456,350 
February.____--.---~-- 47,088,901 264,262,410 311,351,311 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 
SRR AS EI si 128,215,273 307,414,675 435,629,948 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 
First quarter__.___-_— 306,474,227 684,631,086 991,105,313 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
ack. is enkpenacng .. 289,599,643 387,662,791 677,262,434 100,923,035 555,122,202 656,045,237 76,399,341 108,100,665 184,500,006 
SE Sat ea ae 199,771,028 671,103,991 870,875,019 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 
June_________- 307,350,014 385,565,301 692;915,315 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
Second quarter______. 796,720,685 1,444,332,083 2,241,052,768 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 
Six months_____-____ 1,103,194,912 2,128,963,169 3,232,158,081 402,703,191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 
J as --.. 366,543,033 399,673,579 766,216,612 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 
yo er EE ER a 354,302,081 96,807,061 451,109,142 107,244,173 338,267,743 445,511,916 105,572,951 143,408,024 248,980,985 
September__________-__ 169,758,728 144,131,950 313,890,678 104,820,122 705,440,793 810,260,915 30,208,620 407,642,920 437,851,540 
Third quarter_______ 890,603,842 640,612,590 1,531,216,432 423,678,261 1,793,629,779 2,217,308,040 193,109,384 708,303,942 901,413,326 
) Nine months_____-_-~- 1,993,798,754 2,769,5'75,759 4,763,374,513 826,381,452 3,531,771,293 4,358,152,745 488,867,748 1,430,562,237 1,919,429,985 
October gubiail 256,539,761 65,208,350 321,748,111 213,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755,450,265 
November__........-~~ 589,877,742 86,315,940. 676,193,682 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
‘December 164,293,287 337,040,911 501,334,198 20,434,385. 116,304,052 136,738,437 
7 Fourth quarter ts 438,198,380 1,427,520,628 1,865,719,008 183,614,945 1,073,533,601 1,257,148,546 
Twelve months____~__. 1,264,579,832 4,959,291,921 6,223,871,753 672,482,693 2,504,095,838 3,176,578,531 











—————— 





Treasury Financing for November 


There were $3,432.410,000 in subscriptions received 
for the issue of %% Treasury Certificates of Indebted- 
ness of Series K-1947 which were offered on an ex- 
‘change basis, par for par, to holders of Treasury Certif- 
icates of Indebtedness of Series J-1946 which matured 
on Nov. 1, 1946. $1,774,552,000 of these subscriptions 
‘were accepted and the balance redeemed in cash. 

The Treasury Department announced on Nov. 18 an 
offering of %% Treasury Certificates of Indebtedness 
of Series L-1947 in exchange par for par to holders 
of Treasury Certificates of Series K-1946, in the amount 
of $3,268,201,000, which matured on December 1, 1946. 
‘The Treasury Department 3:nnounced on the same day 
that the 1%% Treasury Notes of Series B-1946, in the 
arnount of $3,260,777,G00, which mature on Dec. 15, 1946, 
will be redeemed in cash. The results will be given 
here next month. 

Outside of the above the Treasury Department in 
November confined its operations to the usual weekly 
sale of Treasury bills, Savings Bonds, Tax Anticipation 





Date Amount Amount 
Offered Dated Due = for oe Price —— 
Aug 27 Sep 5 9idays 1,812,315,000 1,309,005,000 99.905 + *0.375 
Sep 6 Sep 12 9idays 1,801,999,000 1,305,337,000 99.905 + *0.375 
Sep 13 Sep 19 S9ldays 1,777,250,000 1,304,827,000 99.905 + *0.375 
Sep 20 Sep 26 91 days 1,830,960,000 1,303,440,000 99.905 + *0.375 
Aug 16 Sep 1 lyear 4,144,854,000 2,340.643,000 100 Y% 
Sep 1-30Sep 1 10-12 yrs. 494,111,145 494,111,145 a a 
Sep 1-30 Sep 12 years 2,500,000 2,500,000 100 2 
Sep 1-30 Sep 2 years 248,217,700 248,217,700 100 b 
Total for September 8,308,080,845 

Sep 27 Oct 3 9idays 1,873,066,000 1,301,964,000 99.905 + *0.375 
Oct 4 Oct 10 9ldays 1,891,563,000 1,306,438,000 99.905 + *3.375 
Oct 11 Oct 17 9ldays 1,804,729,000 1,306,394,000 99.905 + *0.375 
Oct 18 Oct 24 Sidays 1,790,665,000 1,301,905,000 99.905+*0.375 
Oct 25 Oct 31 Gl days 1,734,460,000 1,303,261,000 99.905 + *0.376 
Sep 18 Oct 1 lyear 3,203,145,000 1,439,522,000 100 Va 
Oct 1-31 Oct 1 10-12 yrs. 519,370,707 519,370,707 a a 
Oct 1-31 Oct i2 years 4,586,000 4,586,000 100 2 
Oct 1-31 Oct 2 years 183,503,000 183,503,000 100 b 


Total for October.kacccinieon 8,666,943,707 


Notes and Depositary Bonds. 


We now present our usual tabulation: 
UNITED STATES TREASURY FINANCING DURING 1946 





Nov 1 Nov 7 9$ildays 1,804,814,000 1,311,974,000 99.905 + *0.376 
Nov 5 Nov 14 Q9ldays 1,755,891,000 1,313,712,000 99.905+*0.376 
Nov 15 Nov 21 9ldays 1,821,794,000 1,313,661,000 99.905 +*0.376 
Nov 22 Nov 29 90days 1,798,985,000. 1,311,964,000. 99.906 + *0.376 
Oct 21 Nov 1 lyear 3,432,410,000 1,774,552,000 100 Va 
Nov 1-30 Nov 1 10-12 yrs. 452,746,807 452,746,807 a a 
Nov 1-30 Nov 12 years 2,686,000 2, ,000 100 2 
Nov 1-30 Nov 2 years 166,413,000 166,413,000 100 b 
Total for November. _.....-..~.--- 7,647,708,807 











Date Amount Amount 
Offered Dated Due <r for —" Price Yield 
Total for six months 56,502,677,568 “ 
Jun 28 July 5 90 days 1,803,541,000 1,307,745,000 99.906 + *0.376 
July 5 July 11 9ldays 1,891,988,000 1,315,136,000 99.905 + *0.375 
July12 July 18 9ldays 1,894,854,000 1,310,517,000 99.905 + *0.375 
July 19 July 25 9ldays 1,767,751,000 1,305,129,000 99.905 + *0.375 
Jun 14 July 1 lyear 4,673,023,000 2,915,697,000 100 Ye 
July 1-31 July 1 10-12 yrs. 752,985,360 752,985,360 a a 
July 1-31 July 12 years 7,848,000 7,848,000- 100 2 
July 1-31 July 2 years 300,463,500 300,463,500 100 b 
Total for July 9,215,520,860 
July 26 Aug -1 9ldays 1,796,174,000 1,305,837,000 99.905 + *0.376 
Aug 2 Aug 8 9ldays 1,823,956,000 1,315,336,000 99.905 + *0.376 
Aug 9 Aug 15 9ldays 1,816,484,000 1,313,714,000 99.905 +*0.376 
Aug 16 Aug 22 9ldays 1,803,547,000 1,308,007,000 99.905 + *0.375 
Aug 23 Aug 29 92 days 1,804,682,000 1,302,132,000 99.904+*0.375 
July17 Aug 1 lyeaz 2,307,568,000 1,223,496,000 100 Va 
Aug 1-31 Aug 1 10-12 yrs. 590,022,049 590,022,049 a a 
Aug 1-31 Aug 12 years 2,773,000 2,773,000 100 2 
Aug 1-31 Aug 2 years 188.354.600 188,354,600 100 b 
Total teh Me a sh 8,549,671,649 








Total for eleven months .. 98,890,603,436 








*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on @& 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 24%2% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945. series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 



















































































Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Aug 1 91 day Treas. bills 1,305,837,000 1,305,837,000 __._ 
Aug 8 91 day Treas. bills 1,315,336,000 1,308,242,000 7,094,000 
Aug 15 91 day Treas. bills 1,313,714,000 1,301,341,000 12,373,006 
Aug 22 91 day Treas. bills 1,308,007,000 1,308,007,000 _._.__ 
Aug 29 92 day Treas. bills 1,302,132,000 1,302,132,000  _...... 
Aug 1 Ctfs. of indebt..... 1,223,496,000 1,223,496,000  _...._ 
Aug 1 U. 8S. Savings bds. 606,022,008 #  «<-«.... 590,022,049 
Aug Depositary bonds__ ag 2.773,000 
Aug Tax Antic’n notes_ Sees. innmmccen 188,354,600 
Total for August______ — 8,549,671,649 7,749,055,.000 800,616,649 
Sep 5 91 day Treas. bills 1,309,005,000 1,309,005,000  ___...._ 
Sep 12 91 day Treas. bills 1,305,337,000 1,305,337,000 ______ wane 
Sep 19 91 day Treas. bills 1,304,82'7,000 Lwenmetuee Sate 
Sep 26 91 day Treas. bills 1,303,440,000 4,803,440,000- .. <..-.. a 
Sep 1 Ctfs. of indebt.... 2,340,643,000 2,340,643,000 _...._ 
Sep 1 U. 8S. Savings bds. Oe tan00e Be 494,111,145 
Sep Depositary bonds__ aueeeen >) eeu 2,500,000 
Sep Tax Antic’n notes_ Obese! ge 248,217,700 
Total for September_____ 8,308,080,845 17,563,252,000 744,828,845 
Oct 3 91 day Treas. bills 1,301,964,000 1,301,964,.000 _.._ ree 
Oct 10 91 day Treas. bills 1,306,438,000 1,306,438,000 ___ nie 
Oct 17 91 day Treas. bills 1,306,394,000 1,306,394,000 rane. 7 6 oe 
Oct 24 91 day Treas. bills 1,301,905,000 1,301,905,000 _....._ 
Oct 31 91 day Treas. bills 1,303,261,000 1,303,261,000 __....._ 
Oct 1 Ctfs. of indebt.... 1,439,522,000 1,439,522,000 socahneuaedaiicas 
Oct 1 U. 8S. Savings bds. piviaeee Ce es 519,370,707 
Oct Depositary bonds__ 4,506;000 ~~ ou... 4,586,000 
Oct Tax Antic’n notes_ 183,503,000. © uuu us 183,503,000 
Total. for October_______ 8,666,943,707 7,959,484,000 707,459,707 
Nov 7 91 day Treas. bills 1,311,974,000 1,311,974,000 ict bailed 
Nov 14 91 day Treas. bills 1,313,712,000 1,313,712,000 $$ ____..._ 
Nov 21 91 day Treas. bills 1,313,661,000 1,308,357,000 5,304,009 
Nov 29 90 day Treas. bills 1,311,964,000 1,302,232,000 9,732,000 
Nov 1 Ctfs. of indebt.... 1,774,552,000 1,774,552,000  __....__ 
Nov 1 U. 8S. Savings bds. TU, le eee ee 452,746,807 
Nov Depositary bonds__ pe | neg or meer 2,686,000 
Nov Tax Antic’n notes_ 166,413,000 — 166,413,000 
Total for November______ 7,647,708,807 7,010,827,000 636,881,807 
Total for eleven months_ 98,890,603,436 89,456,188,000 9,434,415,436 
*INTRA-GOVERNMENT FINANCING 
1946— Issued Retired Net Issued 
$ $ $s 
Total for six months... 14,068,322,000 11,736,740,956 2,331,581,044 
July— 
Certificates 205,000,000 50,000,000 155,000,000 
Notes 570,888,000 12,715,000 558,173,000 
Total for July... 775,888,000 62,715,000 713,173,000 
August— 
Certificates 184,500,000 # J... 184,500,000 
Notes 237,100,000 23,560,000 213,540,000 
Total for August_____ ~~. 421,600,000 23,560,000 398,040,000 
September— : 
Certificates ............. 373,000,000 15,000,000 358,000,000 
Notes seis 81,700,000 29,110,000 52,590,000 
Total for September____- 454,700,000 44,110,000 410,590,000 
October— 
Certitigates 133,100,000 45,000,000 88,100,000 
Notes wi 99,300,000 25,676,000 73,624,000 
Total for October_____ _. - . 232,400,000 70,676,000 161,724,000 
November— 
Cesteeeee: ocean a Dla CGamee.. | woke 172,000,000 
5 ie a RR ea 80,500,000 13,635,000 66,865,000 
Total for November___-. 252,500,000 13,635,000 238,865,000 
Total for eleven months_ 16,205,410,000 11,951,436,956 4,253,973,044 





*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Pund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during November including every issue of any 
kind brought out in that month. 


Details of New Capital Flotations 
During November, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$1,500,000 Chesapeake & Ohio Ry. 132% equipment trust certificates, 
Purpose, purchase of equipment. 
yield from 1% to 1.85% according to maturity. Offered 
by Halsey, Stuart & Co. Inc.; Putnam & Co., and The 
First Cleveland Corp. 


Chicago & North Western Ry. 2% equipment trust cer- 
tificates due Dec. 1, 1947-56. Purpose, purchase of 
equipment. Priced to yield from 1.10% to 2.10% accord- 
ing to maturity. Offered by The First Boston Corp.; 
Harris, Hall & Co.; Drexel & Co.; Equitable Securities 
Corp.; R. W. Pressprich & Co.; The Illinois Co.; Bacon, 
Whipple & Co.; William Blair & Co.; Julien Collins & 
Co.; The Milwaukee Co.; Hayden, Miller & Co.; Kebbon, 
McCormick & Co.; McMaster Hutchinson & Co., and 
Rambo, Close & Kerner, Inc. 


Northern Pacific Ry. 1%4% equipment trust certificates 
due annually December, 1947-56. Purpose, purchase of 
equipment. Priced to yield from 1.15% to 2.125% accord- 
ing to maturity. Offered by Halsey, Stuart & Co., Inc.; 
Hallgarten & Co.; Hornblower & Weeks; Otis & Co. (Inc.); 
R. W. Pressprich & Co.; L. F. Rothschild & Co.; Harris, 
Hall & Co. (Inc.); First of Michigan Corp.; The Illinois 
Co.; Putnam & Co.; Julien Collins & Co.; The Milwaukee 
Co.; Mullaney, Ross & Co.; Bacon, Whipple & Co.; The 
First Cleveland Corp.; Kebbon, McCormick & Co.; Mason, 
Moran & Co.; McMaster Hutchinson & Co.; E. W. & R. C. 
Miller & Co.; Alfred O’Gara & Co.; Schwabacher & Co.; 
Singer, Deane & Scribner; Thomas & Co., and F. 8S. 
Yantis & Co., Inc. ‘ 


due 1947-56. Priced to 


10,140,000 





6,880,000 
Type of Total Amount New 
Dated Security Accepted — ee 
$ ; 

Total for six months____ 56,502,677,568 51,019,604,000 5,483,073,568 
July 5 90 day Treas bills. 1,307,745,000 1,307,745.000 $$ —.---. aide 
July 11 91 day Treas. bills 1,315,136,000 1,315,136,000 $$ ---.--~ a 
July 18 91 day Treas. bills 1,310,517,000 1,310,259,000 258,000 
July 25 91 day Tréas. bills 1,305,129,000 1,305,129,.000  --... a 
July 1 Ctfs. of indebt..... 2,915,697,000 2,915,697,000  -..W-._ 
July 1 U. 8S. Savings bds. 752,985,360 giideinsediiak then 752,985,360 } 
July Depositary bonds__ 7,848,000 ~-~--.-- ,848, v 
July Tax Antic’n notes SOU, G08,800.  . - nianwtinn 300,463,500 

Total for July... . —- 9,215,520,860 8,153,966,000 1,061,554,860 
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PUBLIC UTILITIES 


Central States Electric Co. 1st mortgage 2%% bonds series 
due 1976. Purpose; refunding. Price, 101 and interest. 
Placed privately through Harris Hall & Co. (Inc!). 


Gulf Public Service Co., Inc. Ist mortgage bonds series A 
3% % due 1976;: Purpose, refunding. Sold privately to 
insurance companies. 


Laclede Gas Light Co. 342% mortgage bonds. Purpose, 
acquisition of properties. Placed privately with North- 
western Mutual Life Insurance Co. 


Safe Harbor Water Power Corp. 1st mortgage bonds, 3% 

series due 1981. Purpose, refunding. Price, 106.76 and 

ten 9 owe by The First Boston Corp. and Hayden, 
one 0. 


South Shore Utilities Associates 25-year 334% bonds, due 
1971. Purpose, retire bank loans, etc. Placed privately 
through F. L. Putnam & Co., Inc. 


IRON, STEEL, COAL, COPPER, ETC. 


Bethithem Steel Corp. consolidated mortgage 30-year sink- 
ing fund 2%% bonds, series J, due Nov. 15, 1976. Pur- 
pose, additions, improvements, etc. Price, 100 and in- 
terest. Offered by Kuhn, Loeb & Co.; Smith, Barney & 
Co.; A. C. Allyn and Co., Inc.; Atwill and Co.; Bacon, 
Whipple & Co.; Baker, Watts & Co.; Baker, Weeks & 
Harden; A. G. Becker & Co. Inc.; Blair & Co., Inc.; 
William Blair & Co.; Blyth & Co., Inc.; H. F. Boynton 
& Co., Inc.; Alex. Brown & Sons.; Butcher & Sherrerd; 
H. M. Byllesby and Co., Inc.; Central Republic Co. (Inc.); 
Clark, Dodge & Co.; E. W. Clark & Co.; Coffin & Burr, 
Inc.; Julien Collins & Co.; Courts & Co.; Curtiss, House 
& Co.; J. M. Dain & Co.; R. L. Day & Co.; Dick & 
Merle-Smith; Dillon, Read & Co. Inc.; Dominick & Domi- 
nick; Drexel & Co.; Eastman, Dillon & Co.; Elkins, Morris 
& Co.; Elworthy & Co.; Emanuel, Deetjen & Co.; Equitable 
Securities Corp.; Estabrook & Co.; Fahey, Clark & Co.; 
Parwell, Chapman & Co.; Fauset, Steele & Co.; The First 
Boston Corp.; The First Cleveland Corp.; First of Michigan 
Corp.; Glore, Forgan & Co.; Glover & MacGregor, Inc.; 
Goldman, Sachs & Co.; Graham, Parsons & Co.; Gran- 
bery, Marache & Lord; Grubbs, Scott & Co.; Hallgarten 
& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co. 
(Inc.); Hawley, Shepard & Co.; Hayden, Miller & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Henry 
Herrman & Co.; J. J. B. Hilliard & Son; Hornblower & 
Weeks; W. E. Hutton & Co.; The Illinois Co.; Janney & 
Co.; Johnston, Lemon & Co.; Kalman & Co., Inc.; Kebbon, 
McCormick & Co.; Kidder, Peabody & Co.; Ladenburg, 
Thalmann & Co.; Laird, Bissell & Meeds; W. C. Langley 
& Co.; Lazard Freres & Co.; Lee Higginson Corp.; Carl 
M. Loeb, Rhoades & Co.; Mackubin, Legg & Co.; Laurence 
M. Marks & Co.; Mason-Hagan, Inc.; A. E. Masten & Co.; 
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; The Milwaukee Co.; Moore, Leonard 
& Lynch; Morgan Stanley & Co.; F. S. Moseley & Co.; 
Mullaney, Ross & Co.; Maynard H. Murch & Co.; W. H. 
Newbold’s Son & Co.; Newhard, Cook & Co.; The Ohio 
Co.; Pacific Northwest Co.; Paine, Webber, Jackson & 
Curtis; Phelps, Fenn & Co.; Piper, Jaffray & Hopwood; 
R. W. Pressprich & Co.; Putnam & Co.; Reinholdt & 
Gardner; Reynolds & Co.; Riter & Co.; The Robinson- 
Humphrey Co.; E. H. Rollins & Sons Inc.; Rotain, Mosle 
and Moreland; L. F. Rothschild & Co.; Salomon Bros. 
& Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co.; Scott & Stringfellow; Chas. W. 
Scranton & Co.; Shields & Co.; I. M. Simon & Co.; Singer, 
Deane & Scribner; Smith, Moore & Co.; Willian R. Staats 
Co.; Starkweather & Co.; Stein Bros. & Boyce, Stern 
Brothers & Co.; Stone & Webster Securities Corp.; Stroud 
& Co., Inc.; Swiss American Corp.; Spencer Trask & Co.; 
Tucker, Anthony & Co.; Union Securities Corp.; G. H. 
Walker & Co.; White, Weld & Co.; Whiting, Weeks & 
Stubbs; The Wisconsin Co.; Dean Witter & Co.; Harold 
E. Wood & Co., and Yarnall & Co. 


Crucible Steel Co. of America list mortgage sinking fund 
bonds, 3%% series, due 1966. Purpose, refunding ($12,- 
461,340), construction, additions, etc. ($12,538,660). Price, 
100 and interest. Offered by The First Boston Corp.; 
Kuhn, Loeb & Co.; Smith, Barney & Co.; Blyth & Co., 
Inc.; Drexel & Co.; Eastman, Dillon & Co.; Goldman, 
Sachs & Co.; Halsey, Stuart & Co., Inc.; Harriman Ripley 
& Co., Inc.; Kidder, Peabody & Co.; W. C. Langley & 
Co.; Lehman Brothers; Stone & Webster Securities Corp.; 
Bacon, Whipple & Co.; Harris, Hall & Co. (Inc.); Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; Laurence M. Marks 


& Co.; Watling, Lerchen & Co:; First of Michigan Corp.; - 


Moore, Leonard & Lynch; Singer. Deane & Scribner; The 
yy Company; Hayden, Miller & Co., and Merrill, Turben 
‘0. 

Inland Steel Co. ist mortgage 2.65% bonds, series G, 
due Nov. 1, 1976. Purpose, refunding ($22,157,000), ex- 
penditures, etc. ($27;843,000). Price, 100 and interest. 
Placed privately with eight insurance companies through 
Kubn, Loeb & Co. 


MOTORS AND ACCESSORIES 


Continental Motors Corp. 3%% sinking fund note due 
Oct. 1, 1961. Purpose, finance modernization and expan- 
sion of manufacturing facilities. Placed privately with 
Metropolitan Life Insurance Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$3,000,000 


30,000,000 


* 156,000,000 


30,000,000 


Buda Co. l5-year 3%% 
working capital. 
Co. of New York. 


Dow Chemical Co. 15-year 2.35% debentures, due Nov. 1, 
1961. Purpose, corporate purposes. Price, 100 and in- 
terest. Offered by Smith, Barney & Co.; Bacon, Whipple 
& Co.; A. G. Becker & Co., Inc.; Blyth & Co., Inc.; 
Central Republic Co., Inc.; E. W. Clark & Co.; Curtiss, 
House & Co.; Dillon, Read & Co., Inc.; Dixon & Co.:; 
Drexel & Co; Eastman, Dillon’ & Co.; First of Michigan 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Harris, Hall & Co., Inc.; 
Hayden, Miller & Co.; The Illinois Co.; Janney & Co.; 
Kebbon, McCormick & Co.; Kidder, Peabody. & Co.; Kuhn, 
Loeb & Co.; Lee Kigginson Corp.; Lehman Brothers; Mc- 
Donald & Co.; Merrill Lynch, Pierce Fenner & Beane; 
Morgan Stanley & Co.; Neuhaus & Co.; Newhard, Cook 
& Co.; Rotan, Mosle & Moreland; Stone & Webster Se- 
curities Corp.; Stroud & Company, Inc.; Union Securities 
Corp.; Watling, Lerchen & Co.; The Wisconsin Co.; Dean 
Witter & Co., and Yarnaill & Co. 


General Electric Co. 2.55% 20-year notes, due June 1, 
1947-65. Purpose, repay bank credits, corporate purposes. 
Sold to 11 insurance companies and three trustees. 


Hiram Walker- Gooderham & Worts Lid. and Hiram 
Walker & Sons, Inc. 20-year 234% debentures, due Nov. 
1, 1966. Purpose, refund bank loans used to retire de- 
bentures ($10,067,500), increase cash funds, etc. ($19,932,- 
500). Price, 100 and interest. Offered by Smith, Barney 
& Co.; Kidder, Peabody & Co.; A. C. Allyn and Co., Inc.; 
Bacon, Whipple & Co.; A. G. Becker & Co. Inc.; Blyth 
& o., Inc.; Central Republic Co. (Inc.); Clark, Dodge 
& Co.; E. W. Clark & Co.; J. M. Dain & Co.; Dillon, Read 
& Co. Inc.; Dixon & Co.; Dominick & Domeinick; Drexel 
& Co.; Eastman, Dillon & Co.; Equitable Securities Corp.; 
Estabrook & Co.; Clement A. Evans & Co., Inc.; Farwell, 
Chapman & Co.; The First Boston Corp.; First of Michigan 
Corp.; Folger, Nolan Inc.; Glore, Forgan & Co:; Glodman, 
Sachs & Co.; Graham, Parsons & Co.; Harriman Ripley 
& Co., Inc.; Harris, Hall & Co. (Inc.); Havden, Stone & 
Co.; Hemphill, Noyes & Co.; The Illinois Co.; Janney & 
Co.; Kebbon, McCormick & Co.; Kuhn, Loeb & Co.; Lee 


Sinking fund note. Purpose, 
Sold privately te Mutual Life Insurance 
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$37,754,700 


Higginson Corp.; McDonald & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Newhard; Cook & Co.; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray & 
Hopwood; Putnam & Co.; Rauscher, Pierce &+Co. Inc.; 
Repnolds & Co.; Chas. W.'Scranton & Co.; Shields & Co.; 
Stone & Webster Securit: Corp.; Stroud & Co., Inc.; 
Spcacer’ Trask é& Co.; Union Securities’ Corp.; G. H. 
Walker & Co.; ‘Watling, Lerchen & Co.; White, Weld & 
Co.; The Wisconsin Co., and Yarnall & Co. 


Monsanto Chemical Co. 25-year 2.65% debentures, due 
Noy. 1, 1971. ‘Purpose, expansion. Price, par. Placed 
privately with five insurance companies. 

Nash-Keivinator Corp. 3% 16-year loan. Purpose, working 
capital, expansion. Placed privately with Prudential. In- 
surance Co. of America. 


Republic Drill & Tool Co. 4% 15-year mortgage loan. 
Purpose, to pay short-term debt and provide for expan- 
sion. Sold privately to Mutual Life Insurance Co. 

(R. J.) Reynolds Tobacco Co. 242‘ loan, due semi-annu- 
ally 1950-66. Purpose, pay-short-term loan and working 
capital. Placed privately with Equitable Life Assurance 
Society of the United States. 


Silex Co. 15-year 342% loan. Purpose, working capital, 
etc. Placed privately with Mutual Life Insurance Co. 
of New York. 


Weatherhead Co. serial (24%2-3% %) debentures, due Oct. 1 
1952-66. Purpose, redemption of bank indebtedness ($600,- 
000), working funds ($2,400,000). Priced to yield 2.35% 
to 3.50% according to maturity. Offered by Halsey, Stuart 
& Co. Inc.; Harris, Hall & Co. (Inc.); Otis & Co.; Mul- 
laney, Ross & Co.; Mason, Moran & Co., and Thomas & 
Co. : 


LAND, BUILDINGS, ETC. 


State Street Exchange second mortgage non-cumulative 
contingent interest bonds, due July 1, 1961. Purpose, 
discharge of existing mortgages. Offered to stockholders 
at $27.50 per $100 face value. Unsubscribed amount to 
be taken at $26.50 per $100 face amount by Roger W. 
Babson and Business Statistics Organization, Inc. 


MISCELLANEOUS 


Kansas City Wholesale Grocery Co. 35s % 
debentures, due Sept. 1, 1961. Purpose, corporate pur- 
poses. Placed favorably with an institution through The 
First Boston Corp. 


Schiff Co. 3%% 15-year sinking fund debentures, due 
Dec. 1, 1961. Purpose, corporate purposes. Placed pri- 
vately with Mutual Life Insurance Co. and Prudential 
Insurance Co. of America through Wertheim & Co. 
Wilson Brothers 344% note, due Nov. 1, 1961. Purpose, 
refund bank loans, working capital. Price, par. Placed 
privately through Hemphill, Noyes & Co. 


sinking fund 


Stocks 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


Central Illinois Public Service Co. 150,000 shares of 4% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $100 per share and div. Offered in ex- 
change for $6 and. 6% preferred stocks. Unexchanged 
shares (14,568) offered by Blyth & Co., Inc.; Bacon, 
Whipple & Co.; A. G. Becker & Co., Inc.; William Blair 
& Co.; H. F. Boynton & Co., Inc.; Central Republic Co., 
Inc.; Julien Collins & Co.; J. M. Dain & Co.; Dixon 
Bretscher Noonan, Inc.; Drexel & Co.; The First. Boston 
Corp.; Glore, Forgan & Co.; Hallgarten & Co.; Harriman 
Ripley & Co., Inc.; Harris, Hall & Co., Inc,; The Illinois 
Co.; Kebbon,' McCormick & Co.; W. C. Langley & Co.; 
McCourtney-Breckenridge & Co.; McDonald & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.; 
The Milwaukee Co.; Mullaney, Ross & Co.; Peters, Writer 
& Christensen Ine.; R. W. Pressprich & Co.; Salomon 
Bros. & Hutzler; Shields & Co.; William R. Staats Co.; 
Stone & Webster Securities Corp.; Whiting, Weeks & 
Stubbs; The Wisconsin Co., and Woodard-Elwood & Co. 


Consumers Power Co. 500,000 shares of common stock 
{no par). Purpose, property additions. Price, $36 per 
share. Offered by Morgan Stanley & Co.; Blyth & Co., 
Inc.; Eastman, Dillon & Co.; Glore, Forgan & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson 
& Curtis; Smith, Barney. & Co.; First of Michigan Corp.; 
Watling, Lerchen & Co.; Hornblower & Weeks; Laurence 
M. Marks & Co.; Drexel & Co.; W. E. Hutton & Co.; F. S. 
Moseley & Co.; Central Republic Co. (Inc.); Spencer Trask 
& Co.; McDonald & Co.; Alex. Brown & Sons; E. W. Clark 
& Co.; Tucker, Anthony & Co.; The Wisconsin Co.; Camp- 
bell, McCarty & Co., Inc.; E. H. Schneider & Co.; Mac- 
Naughton-Greenawalt & Co.; John R. Schermer & Co.; 
Crouse & Co.; M. A. Manley & Co.; McDonald-Moore & 
Co.; Wm. C. Roney & Co.; Smith, Hague & Co., and 
H. H. Butterfield & Co. 


Florida Telephone Corp. 27,000 shares of common stock 
(par $10). Purpose, expansion. Price, $11 per share. 
Offered by Florida Securities Co. 


Portland (Ore.) Transit Co. 60,000 shares of 5% cumula- 
tive convertible preferred stock (par $25). Purpose, 
payment of loans used in purchase of stock of con- 
stituent company. Price, $26.50 per share. Offered by 
First California Co.; Scherck, Richter Co.; Allen & Co.; 
Rauscher, Pierce & Co.; Weeden & Co.; Stewart, Scanlon 
& Co.; Frank Knowlton & Co.; E. M. Adams & Co.; 
Foster & Marshall; Nelson Douglass & Co.; Hannaford 
& Talbot; Kaiser & Co.; Wulff, Hansen & Co.; Atkinson, 
Jones & Co.; Blankenship, Gould & Blakely; Camp & Co.; 
Wm. J. Collins & Co.; Daugherty, Cole & Co.; Fordyce 
& Co.; Hemphill, Fenton & Campbell; Holt, Robbins & 
Co., and Chas. N. Tripp & Co. 


Portland Transit Co. 220,000 shares of common stock (par 
$1): Purpose, payment of notes incurred in acquisition 
of control of constituent company. Price, $7.50 per share. 
Offered by same bankers as offered the preferred stock 
(see foregoing). 


Springficld City Water Co. 8,827 shares of series E 414% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $104 per share and div. Offered in exchange 
for series C and D preferred stocks. Unexchanged shares 
offered by H. M. Payson & Co. and The Moody Invest- 
ment Co. Se 


Tidewater (Va.) Telephone Co. 2,000 shares of 4% cumula- 
tive preferred stock (par $100). Purpose, refunding 
($103,000), construction, etc. ($97,000). Price, $100 per 
share. Offered by Galleher & Co., Inc. 


Tidewater Telephone Co. 10,000 shares of common stock 
(par $20). Purpose, construction, etc. Price, $22.50 per 
share. Offered for subscription to common stockholders 
underwritten by Galleher & Co., Inc. 


MOTORS AND ACCESSORIES 


General Motors Corp. 1,000,060 shares. of preferred stock 
$3.75 series (no par). Purpose, corporate purposes. Price, 
$100 per share and divs. Offered by Morgan Stanley & 
Co.; A. C. Allyn and Co., Inc.; Almstedt Brothers; American 
Securities Corp.; Auchincloss, Parker & Redpath; Bacon, 
Whipple & Co.; Baker, Watts & Co.; Baker, Weeks & 
Harden: Ball, Burge & Kraus; Bateman, Eichler & Co.; 
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; Biddle, 
Whelen & Co.; Blair & Co., Inc.; William Blair & Co.; 
Blyth & Co., Inc.; Boettcher and Co.; Bosworth, Sullivan 


& Co.; H. FP. Boynton & Co., Inc.; Bramhall, 

& Co., Inc.; Alex. Brown & Sons; Butcher & Neon 
Central Republic Co. (Inc.); E. W. Clark & Co.; Clark, 
Dodge & Co.; Richard W»-Clarke Corp.;: Coffin & Burr, 


Inc.; Julien Collins & Co.; Cooley & Co.; Courts & Co.; 


OTHER INDUSTRIAL AND MANUFACTURING 


$600,000 


2,661,432 


125,000 


*1,000,000 


297,500 


112,000 


60,000 


1,500,000 


7,000,000 


Crouse & Co.; Curtiss, House & Co.; J. M. Dain & Co.: 
Paul H. Davis & Co.; R. L. Day & Co.: Dick & Merle- 
Smith; R. 8. & “s + Dillon y 
Inc.; Dominick & Dominick; Drexel & Co.; Francis I 
duPont & Co.; Eastman, Dillon & Co.; Elkins, Morris 
& Co.; Elworthy & Co.; Equitable Securities Corp.; Esta- 
brook & Co.;. t A, Evans & Co. Inc.; Fahey, Clark 
Co.; Fauset, le & Co.; Ferris & Co., Inc.; Pield, 
rds & Co.; The First Boston Corp.; First C : 
Co.; First of Michigan Corp.; First Southwest Co.; The 
First Trust Co. of Lincoln, Nebraska; Folger, Nolan Inc.; 
Goldman, Sachs & Co.; Goodbody & Co.; Graham, Par- 
sons & Co.; Grant-Brownell & Co.; Green, Ellis & An- 
derson; Haligarten & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Hawley, Shepard and Co.; 
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; Henry Herrman & Co.; J. J. B. Hilliard 
& Son; Hirsch & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; The Illinois Co.; Indianapolis Bond and 
Share Corp.; Janney & Co.; Johnson, Lane, Space and 
Co., Inc.; Johnston, Lemon & Co.; Kalman & Co., Inc.; 
Kean, Taylor & Co.; Kebbon, McCormick & Co.; A. M. 
Kidder & Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis 
Co.; Kuhn, Loeb & Co.; Laird & Co.; Laird, Bissell & 
Meeds; W. C. Langley & Co.; Lazard Freres & Co.; 
Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.; MacKubin, Legg & Co.; MacNaughton- 
Greenewalt & Co.; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; A. E. Masten & Co:; McDonald & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben 
& Co.; Metropolitan St. Louis Co.; The Milwaukee Co.; 
Mitchum, Tully & Co.; Moore, Leonard & Lynch; F. 8. 
Moseley & Co.; Mullaney, Ross & Co.; Maynard HH. 
Murch & Co.; Nashville Securities Co.; Neuhaus & Co.; 
W. H. Newbold’s Sons & Co.; Newhard, Cook & Co.; The 
Ohio Co.; Pacific Co. of California; Pacific Northwest 
Cc.; Paine, Webber, Jackson & Curtis; Parrish & Co.; 
Peters, Writer & Christensen, Inc.; Phelps, Fenn & Co.; 
Piper, Jaffray & Hopwood; Wm. E. Pollock & Co., Inc.; 
R. W. Pressprich & Co.; Putnam & Co.; Quail & Co.; 
Rauscher, Pierce & Co.; Reinholdt & Gardner; Rey- 
nolds & Co.; Riter & Co.; The Robinson-Humphrey Co.; 
E. H. Rollins & Sons Inc.; Wm. C. Roney & Co.; Rotan, 
Mosle and Moreland; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; John R. Schermer and Co.; Schmidt, 
Poole & Co.; E. H. Schneider and Co.; Schoellkopf, Hut- 
ton & Pomeroy, Inc.; Schwabacher & Co.; Scott & String+ 
fellow; Chas. W. Scranton & Co.; Shield & Co.; Shuman, 
Agnew & Co.; Singer, Deane & Scribner; Skall, J fs 
Miller & Co.; Smith, Barney & Co.; Smith, Moore & * 
William R. Staats Co.; Starkweather & Co.; Stein Bros. 
& Boyce; Stern Brothers & Co.; Stillman, Maynard & 
Co.; Stix & Co.; Stone’ & Webster Securities Corp.; 
Stroud & Co. Inc.; Sweney, Cartwright & Co.; 
American Corp.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Union Securities Corp.; Vietor, Common, Dann 
& Co.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
Webster & Gibson; Weeden & Co., Inc.; Welsh, Davis 
and Co.; Wertheim & Co.; White. Weld & Co.; Whiting, 
Weeks & Stubbs; The Wisconsin Co.; Dean Witter & 3 
Harold E. Wood & Co.; Woodard-Elwood & Co.; Wurts, 
Dulles & Co., and Yarnall & Co. ; 


Clary Multiplier Corp. 120,000 shares of 54%% cumulative 
convertible preferred stock (par $5). Purpose, repay 
RFC loan, construction, working capital. Price, $5 per 
share. Offered by Maxwell, Marshall & Co. 


Creameries of America, Inc. 116,986 shares of common 
stock (par $1). Purpose, payment of loans, additions 
and betterments, working capital. Price, $22.75 per share. 
Offered by Kidder, Peabody. & Co.; Mitchum. Tuliy & Co.; 
Eastman, Dillon & Co.; Hayden, Stone & Co.; nee 
Noyes & Co.; W. C. Langley & Co.; Paine, Webber, Jack- 
son & Curtis; Shields & Co.; First California Co.; Lester 
& Co.; Bateman, Eichler & Co.; Estabrook & Co.; William 
R. Staats Co.; Hill Richards & Co.; Maynard H. Murch 
& Co.; Schwabacher & Co.; Sutro & Co.; Weeden & Co.; 
Lawson, Levy & Williams; Harold C. Brown & Co., Inc.; 
Clement A. Evans & Co., Inc.; Pacific Co. of Calif.; 
Brush, Slocumb & Co.; Holley, Dayton & Gernon; Pacific 
Northwest Co.;. Scott, Horner) & ‘Mason, Inc.; Henry 
F. Swift & Co.; The Wisconsin Co.; Farwell, Chapman 
& Co.; Wm. P. Harper & Son & Co., and Norman W. 
Eiseman & Co., Inc. et 

Devonshire Chemicals, Inc. 10,000 shares class A stock 
(par $1) and £0,000 shares common stock (par 10c), Pur-~ 
pose, working capital, etc. Price, $10 per unit of one 
class A and two common shares. Offered by General 
Stock & Bond Corp. 


Dishcraft, Inc. 50,000 shares preferential and participating 
dividend class A stock (par $1). Purpose, working capital. 
Price, $2.50 per share. Offered to the public by the 
company. 

Ekco Products Co. 10,000 shares of 4%2% cumulative 
preferred stock, third series (par $100). Purpose, ex-. 
pansion. Placed privately with a large insurance com- 
pany through Union Securities Corp. 


Espey Manufacturing Co. 59,500 shares of e-™mon stock 
(par $1). Purpose, pay indebtedness, working capital. 
Price, $5 per share. Offered by B. G. Cantor & Co. 


Fabien Textile Printing Corp. 32,000 shares of common 
stock (no par). Purpose, expansion, working capital. 
Price, $3.50 per share. Offered by C. K. Pistell & Co., Inc, 


Helicopter Digest Publishing Co., Inc. 10,000 shares of 
preferred stock (par $5) and 10,000 shares of common 
stock (par $1). Purpose, purchase of machinery, etc. 
Price. $6 per unit of one share of each. Offered by 
Frank P. Hunt, Rochester, N. Y. 


Kalamazoo Vegetable Parchment. Co. 100,000 shares of 
common stock (par $10). Purpose, retire bank loans, 
completion of project. Price, $15 per share. Offered for 
subscription to stockholders. 


Kimberly-Clark Corp. 70,000 shares of 4% convertible 
2nd preferred stock, cumulative {par $100). Purpose, 
expansion. Price, $101.50 per share. Offered by Lehman 
Brothers; The Wisconsin Co.; Hallgarten & Co.; Bacon, 
Whipple & Co.; J. Barth & Co.; A. G. Becker & Co., Inc.; 
William Blair & Co.; Blyth & Co., Inc.; J. M. Dain & 
Co.; Emanuel, Deetjen & Co.; The First Boston Corp.; 
Goldman, Sachs & Co.; Harriman Ripley & Co. Inc.; 
Harris, Hall & Co. Inc.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; Hornblower & Weeks: Kebbon, McCormick 
& Co.: Loewi & Co.;. The Milwaukee Co.: Paine. Webber, 
Jackson & Curtis; Piper, Jaffray & Hopwood; Smith, 
Barney & Co.; Tucker, Anthony & Co.; Watling, Lerehen 
& Co., and Wertheim & Co. 


(Continued on page 3288) 














In 


following pages we compare the Novem- 
ber and the 11 months figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 


year 


the comprehensive tables on the 


comparison. 
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THE-COMMERCIAL & FINANCIAL CHRONICLE - 


Monday, Decémber 23,1946 





oak (Continued from page 3285) 

3,000,000 (James) Lees & Sons Co. 30,000 shares of 3.85% cumula- 

tt tive preferred stock (par $100). Purpose, refunding 
($1,439,900), working capital, etc. ($1,560,100). Price, 
$102.50 and div. Offered by Morgan Stanley & Co.; 
Blyth & Co., Inc.; Drexel & Co.; Eastman, Dillon & Co.; 
The First Boston Corp.;.Harriman Ripley & Co., Incor- 
porated; Kidder, Peabody & Co.; Merrill Lynch, Pierce, 
Fenner & Beane, and Smith, Barney & Co. 

290,000 Maltine Co. 2,900 shares of 4%% convertible preferred 
stock (par $100). Purpose, construction, etc. Price, $100 
per share. Offered for subscription to common stock- 
yg Unsubscribed shares offered by Eastman, Dillon 

0. 


115,000 (George) Muchlebach Brewing Co. 20,000 shares of common 
Stock (par $1). Purpose, corporate purposes. Price, $5.75 
per share. Offered by Stern Brothers & Co.; Barret, 
Fitch & Co., Inc., and Burke & MacDonald. 


162,500 (George) Muehlebach Brewing Co. 6,500 shares of 5% 


cumulative participating preferred stock (par $25). Pur- 
pose, corporate purposes. Price, par and div. Offered 
by Stern Brothers & Co.; Barret, Fitch & Co., Ine.; 


Burke & MacDonald; Dewar, Robertson & Pancoast; Dallas 
Rupe & Son; Russ & Co.; Dittmar & Co.; Estes, Snyder 
& Co.; Beecroft, Cole & Co.; R. J. Edwards, Inc., and 
The Small-Milburn Co. 

150,000 National Tile & Mfg. Co. 50,000 shares of common stock 
(par $1). Purpose, working capital. Price, $3 per share. 
Offered for subscription to stockholders. 

67,500 New Plastic Corp. 30,000 shares of 60c cumulative con- 

'-, | vertibie preferred stock (par $2.25). Purpose, purchase 
of equipment, etc. Price, $9.75 per share, ‘Offered by 
Grimm & Co. 

300,000 Oxford Radio Corp. 60,000 shares of common stock (par 
$1). Purpose, payment of note, working capital, etc. 
Price, $5 per share. Offered by Floyd D. Cerf & Co., Inc. 

206,250 Pari-Mutuel Totalizer Corp. 75,000 shares of common 
stock (par $1). Purpose, working capital. Price, $2.75 
per share. Offered by Howell, Porter & McGiffin, Inc. 


150,000 Ranger Fastener Co., Inc. 75,000 shares of common stock 


(par 10c).. Purpose, purchase. of supplies, construction, 
equipment, etc. Price, $2 per share. Offered by F. R. 
Lushas Co. 


150,000 Risdon Manufacturing Co. 3,000 shares of common stock 
(par $10). Purpose, capital facilities. Price, $50 per 
share. Offered for subscription to stockholders. 

300,000 Sperti Foods, Inc. 30,000 shares of cumulative con- 
vertible 5% preferred stock (par $10). Purpose, pur- 
chase of equipment, working capital. Price, $10 per share. 
Offered by White, Noble & Co., and Clair S. Hall & Co. 

400,000 Wheeler, Osgood Co. 80,000 shares of 50c dividend pre- 
ferred stock (par $5). Purpose, refunding. Price, $10 
per share. Offered by Sills, Minton & Co.; Buckley 
Brothers; Butcher & Sherrerd; Crowell, Weedon & Co.; 
Davies & Mejia; Frank & Belden, Inc.; Park-Shaugh- 
nessy & Co.; Irving J. Rice & Co., and Straus & Blosser. 

800,000 Wheeler, Osgood Co. 100,000 shares of common nstock 
(par $1). Purpose, refunding. Price, $8 per share, 
Offered by same bankers as offered the preferred stock 
(see foregoing). 

500,000 Yolande Corp. 50,000 shares of common stock (par $1). 
Purpose, refunding ($62,500); acquisition of stock of 
constituent company, working capital, etc. ($437,500). 
Price, $10 per share. Offered by E. F. Gillespie & Co., 
Inc.; Childs, Jeffries & Thorndike, Inc.; Courts & Co.; 
Maxwell, Marshall & Co., and Minot, Kendall & Co., Inc. 


$20,047,182 





LAND, BUILDINGS, ETC. 
$295,800 General Housing & Development Co. 58,000 stock units 
; consisting of one share of 7% cumulative sinking fund 
preferred stock (par $4) and two shares of common stock 
(par 5c). Purpose, pay certain liabilities, general cor- 
porate purposes. Price, $5.10 per unit. Offered by W. H. 
& Co., Inc., and Henry C. Robinson & Co., Inc. 


MISCELLANEOUS 
$200,000 Excelsior Insurance Co. of N. Y¥. 20,000 shares of capital 
stock (par $5). Purpose, capital purposes. Price, $10 
per share. Offered for subscription to stockholders. 
4,000,000 Fidelity & Guaranty Fire Corp. 100,000 shares of capital 
stock (par $10). Purpose, to increase capital and -ur- 
plus. Price, $40 per share. Offered for subscription to 
stockholders; unsubseribed shares taken by United States 
Fidelity & Guaranty Co. of Baltimore. 
234,000 Tennessee Odin Insurance Ce. 26,000 shares of capital 
stock (no par). Purpose, expansion. Price, $9 per share. 
Offered by Elder, Wheeler & Co. 
*1,550,000 Thrifty Drug Stores Co. 15,500 44% % cumulative preferred 
stock, series B r $100). Purpose, expansion, ete. 
Placed privately with insurance companies through East- 
man, Dillon & Co. 


$5,984,000 


Farm Loan and Government Agency Issues 
$13,395,000 Federal. Intermediate Credit Banks 1% consolidated de- 
debentwres, dated Dec. 2; 1946, due Sept. 2, 1947. Purpose, 
(par $25). Price, $53 per share. Offered by Dillon, Read 
& Co.; Hemphill, Noyes & Co., and associates. 


Issues Not Representing New Financing 


5,300,000 Chesapeake & Ohio Ry. 100,000 shares of common stock. 
Price, $53 per share. Offered by Dillon, Read & Co.; 
Hemphill, Noyes & Co., and associates. 


6,157,830 Felt & Tarrant Corp. 251,340 shares of common stock 


(par $5). Price, $24.50 per share. Offered by Lee 
Higginson Corp.; Kidder, Peabody & Co.; A. C. Allyn 
and Co., Inc.; Ames, Emerich & Co., Inc.; Bateman, 


Eichler & Co.; A. G.. Becker & Co. Inc.; Bell, Farrell & 


Stebbins, Inc.; Bosworth, Sullivan & Co.; Brush, Slocumb 
& Co; Central Republic Co. (Inc.); Richard W. Clarke 
Corp.; Juiien Collins & Co.; Curtiss, House & Co.; Dempsey 
& Co.; Dittmar and Co.; Clement A. Evans & Co., Inc.; 


Fahnestock & Co.; First California Co.; The First Cleve- 
land Corp.; First Securities Co. of Chicago; Graham, 
Parsons & Co.; Hamlin & Lunt; Hemphill, Noyes & Co.; 
Holley, Dayton & Gernon; Hornblower & Weeks; The 
Tilinois Co.; Indianapolis Bond and Share Corp.; Johnson, 
Lane, Space and Co., Inc.; Kalman & Co., Inc.; Kebbon, 
McCormick & Co.; Loewi & Co.; Mason, Moran & Co.; 
A. E. Masten & Co.; McMaster Hutchinson & Co.; Gordon 
Meeks & Co.; F. S. Moseley & Co.; Mullaney, Ross & 
Co.; Maynard H. Murch & Co.; Newhard, Cook & Co.; 
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis; 
Piper, Jaffray & Hopwood; Reinholdt and Gardner; Robin- 
son, Rohrbaugh & Lukens; Scherck, Richter Co.; Schwa- 
bacher & Co.; Shillinglaw, Bolger & Co.; Sills, Minton 
& Co., Inc.; Stein Bros. & Boyce; Stone & Webster 
Securities Corp.; Straus & Blosser; The Wisconsin Co.; 
Harold E. Wood & Co., and Woodard-Elwood & Co. 





5,299,658 (James) Lees & Sons Co. 203,833 shares of. commdn 
steck (par $3). Price, $26 per share. Offered by Mor- 
gan Stanley & Co.; Auchincloss, Parker & Redpath; 
Biddle, Whelen & Co.; Bioren & Co.; Blyth & Co., Inc.; 
Alex. Brown & Sons; Butcher & Sherrerd; C.F. Cassel? 
& Co,., Inc.; E. W. Clark & Co.; Clark, Dodge & Co.; 
Dominick & Dominick; Drexel & Co.; Francis I. Dupent 
& Co.; Eastman, Dillon & Co.; Equitable Securities Corp.; 


The First Boston Corp.; Folger, Nolan Incorporated; 
Graham, Parsons & Co.; Green, Ellis & Anderson; 
Harriman Ripley & Co., Inc.,; Hayden, Miller & Co.; 


Hemphill, Noyes & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; Janney & Co.; Kidder, Peabody:& Co.; 
W. C. Langley & Co.; Lee Higginson Corp.; Carl M. Loeb, 
Rhoades & Co.; Laurence M. Marks & Co.; Mason-Hagan, 
Inc.; A. E, Masten & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Moore, Leonard & Lynch; W. H. Newhbold’s 
Son & Co.; The Ohio Co.; Paine, Webber, Jackson & 
Curtis; Phillips, Schmertz & Robinson; Piper, Jaffray & 
Hopwood; E. H. Rollins & Sons Inc.; Salomon Bros. & 
Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Seott, 
Horner & Mason, Inc.; Singer, Deane & Scribner; Skall, 
Joseph, Miller & Co.; Smith, Barney & Co.; Stroud & 
Co., Inc.; The Wisconsin Co.; Dean Witter & Co.; Wurts, 
DuHes & Co., and Yarnall & Co. 


97,500 May, Stern & Co. 1,950 shares of 5% cumulative pre- 
ferred stock (par $50). Price, $50 per Share. Offered 
by E. H. Rollins & Sons. 


45,000 Méedisan Corp. 10,000 shares of common stock. 
$4.50 share. Offered by Frank C. Moore & Co. 


1,459,600 Merris Paper Mills 29,192 shares of 4% cumulative 
preferred stock (par $50). Price, $50 per share. Offered 
by Hallgarten & Co.; Hornblower & Weeks; Shields ‘& 
Co.; Bacon, Whipple & Co.; Bear, Stearns & Co.; Graham, 
Parsons & Co.; Farwell, Chapman & Co.; Kebbon, Me- 
Cormick & Co.; J. M. Dain & Co.; First California Co.; 
Kalman & Co., Inc.; Piper, Jaffray & Hopwood; Ames, 
Emerich & Co., Inc.; Brailsford & Co. 


980,748 Morris Paper Mills 54,486 shares of common stock (par 
$10). Price, $18 per share. Offered by same bankers 
as offered the preferred stock (see foregoing). 


533,175 (George) Muehlebach Brewing Co. 21,327 shares of 5% 
cumulative participating preferred stock (par $25). Price, 
par. Offered by Stern Brothers & Co.; Barrett, Fitch 
& Co., Inc.; Burke & MacDonaid; Dewar, Robertson & 
Pancoast; Dallas Rupe & Son; Russ & Co.; Dittmar & 
Co.; Estes, Snyder & Co.; Beecroft, Cole & Co.; R. J. 
Edwards, Inc., and The Small-Milburn Co. 


115,000 (George) Muehlebach Brewing Co. 20,000 shares of com- 
mon stock (par $1). Price, $5.75 per share. Offered 
by Stern Brothers & Co.; Barret, Fitch & Co., Inc., and 
Burke & MacDonald. e 


2,943,000 National Alfalfa Dehydrating & Milling Co. 58,860 shares 
of 5% cumulative preferred stock (par $50), with war- 
rants. Price, $50 per share. Offered by Stone & Webster 
Securities Corp.; Bosworth, Sullivan & Co.; Blyth & Co., 
Inc.; Boettcher and Co.; The First Boston Corp.; Garrett- 
Bromfield & Co.; Glore, Forgan & Co.; Goldman, Sachs 
& Co.; Graham, Parsons & Co.; Kuhn, Loeb & Co.; 
Smith, Barney & Co., and White, Weld & Co. 

4,546,980 National Alfalfa Dehydrating & Milling Co. 505,220 shares 
of common stock (par $1). Price, $9 per share. Offered 
by same bankers as offered the preferred stock (see 
foregoing). 

350,000 Randall Graphite Products Corp. 100,000 shares of common 
stock (par $1). Price, $3.50 per share. Offered by 
White, Noble & Co., and Smith, Hague & Co. 


Price, 


$27,828,491 
*Indicates issues placed privately. 





General Corporation and 
Investment News 


(Continued from page 3283) 


Gas & Electric Corp. has been computed to give effect to the changes 
in taxable net income resulting from the exclusion of revenues received 
from the companies disposed of and the adjustment in fixed charges. 
The indenture under which the new debentures were issued provides 
for the retirement of $2,090,000 of debt in the first year and inereased 
amounts in later years. These cash requirements are not reflected in 
the above income statements.—V. 164, p. 1866. 


Columbia Pietures Corp. (& Subs.)—Earnings— 





3 Months Ended— Sep. 28,46 Sep. 29,’45 Sep. 30,’44 
Net before taxes_..........._. $1,540,000 $924,000 $1,065,000 
Income and excess profits taxes____ 580,000 380,000 685,000 

Se RE Dries yet aan $960,000 $544,000 $380,000 
Common shares outstanding______ 622,782 392,987 383,401 
Earned per share___...._ $1.42 $1.26 $0.86 


—V. 164, p. 2284. 


Commercial. Controls Corp.—Acquisition— 


The corporation has announced the acquisition of the Justowriter 
Corp. of Rochester, N. Y., as a wholly owned subsidiary. Justowriter 
was organized last April to take over the former plant of the Inter- 
national Business Machines Corp. in that city to manufacture auto- 
matic letter writers. The Commercial Controls Corp. said the pur- 
chase involved the transfer of 11,465 shares of its preferred stock 
and an undisclosed amount of cash.—V. 162, p. 3070. 


Commercial Solvents Corp.—Acquisition— 
See National Sugar Refining Co. below.—v. 164, p. 2541. 


Commonwealth & Southern Corp.—Weekly Output— 


‘The weekly kilowatt hour output of electric energy of subsidiaries 
of. this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 12, 1946, amounted to 289,- 
278,801 as compared with 245,494,891 for the corresponding week in 
1945, an increase of 43,783,910 or 17.83% .—V. 164, p. 3140. 


Community Water Service Co—Note Issue Approved 


The SEC on Nov. 26 approved company’s proposal to issue and sell 
a5 par, to National City Bank, New York, its $2,600,000 promissory note 
dated Nov. 29, 1946, bearing interest at rate of 1%% per annum, and 
maturing not later than 60 days from date of issuance. This note is 
to be Payable at any time prior to maturity, without premium, on 5 
days’ notice to the bank. The proceeds of this note, together with 
Treasury funds to the extent necessary, are to be used to. retire at 
maturity on Dec. 1, 1946, all of the presently outstanding debt securi- 
ties of Community consisting of $2,756,000 6% gold debs., series A. 

Subsequently, and on the day this bank note is discharged, Com- 
munity proposes to issue and sell at par, to John Hancock Mutual Life 
Insurance Co., its promissory note in the principal amount of $2,600,- 
000, bearing interest at the rate of 1%% per annum, and maturing on 
Nov. 29, 1947. The proceeds of this latter note are to be used in their 
entirety to discharge the note to National City Bank New York. The 
note to John Hancock Mutual Life Insurance Co. is to be payable at 
any time at the option of Community, in whole or in part, without 
the payment of any premium for this right, unless such prepayment 
is made out of funds borrowed by Community from other’ than its 
parent companies at the same or a lower annual rate of interest than 
that payable on the note, in which event Community will pay a 
premium equal to % of 1% of the amount of principal then being 

said, gh gg eee "4 = on or before May 29, 1947; or a 

p m equa 2 of 1% oO e€ amount prepaid if such prepayment 
* $s made thereafter and on or before Oct. 29, 1947; arepnyentat pe 
the last month the note is outstanding wili require no premium re- 


gardless of the source of funds used in such prepayment.—V. 164, 


p. 2829. 
Connecticut Light & Power Co. — Definitive Bonds 


Ready— 
Definitive first and refunding mortgage 3% bonds, series K, due 
Oct. 1, 1980 are now available at the Bankers Trust Co., 16 Wall 


Street, New York 15, N. Y., in exchange for the temporary bonds.— 
V. 163, p. 2155. 


Connecticut Pewer Co.—Proposed Merger— 


It was announced on Dec. 17 that this company proposes to acquire 
control of Torrington Electric Light Co. 

This is to be effected by issuing 1.1 common shares and $50 of 
first and general mortgage 2% bonds of Connecticut Power Co. in 
exchange for each share of Torrington Electric Light stock. 

The merger program, which must be approved by the stockholders 
of both companies and by the Connecticut Public Utilities Commission, 
will require issuance of 52,800 additional common shares and $2,- 
460,000 of bonds by Connecticut Power Co.—V. 161, p. 2554. 


Consolidated Coppermines Corp.—New Directors of 
Unit— 

John A. Payne, President of this corporation, has been elected 
Chairman of the board of The Titan Metal Manufacturing Co. of 
Bellefonte, Pa., a controlling interest in which was recently acquired 
by Consolidated, it was announced Dec. 17. New directors elected to 
the board were Chester D. Tripp of Chicago, who is also a director 
ef Consolidated, and E. Norman Hickman, Vice President of The 
American Metal Co. Ltd., of New York. 

Mr. Payne is also a director of The Autocar Co., Ardmore, Pa.; 
Liberty Aircraft Products Corp., Farmingdale, L. I.; Highway Trailer 
Co., Edgerton, Wis., and Roberts Numbering Machine Co., Brooklyn, 
N. Y.—V. 164, p. 1867. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Dec. 18 announced that System output of electricity 
(electrically generated and purchased) for the week ended Dec. 15, 
1946, amounted to 211,800,000 kwh., compated with 196,900,000 kwh. 
for the corresponding week of 1945, an increase of 7.6%. Local 
distribution of electricity amounted to 201,700,000 kwh.,. compared 
with 194,900,000 kwh. for the corresponding week of last year, an 
increase of 3.6% —V. 164, p. 3141. 


Consolidated Electric & Gas Co.—To Sell Sub. Co— 


The company and Chambersburg:Gas Co. (a gas utility subsidiary) 
have filed a joint application-declaration with the SEC proposing the 
following transactions: 

Chambersburg, a wholly-owned subsidiary of Consolidated, has entered 
into an agreement with the Borough of Chambersburg, Pa., pursuant 
to which the Borough is purchasing, or causing to be purchased, from 
Chambersburg, all of its assets except cash, accounts receivable and 
Government securities owned by Chambersburg,-for $370,000 in cash. 

At Oct. 31, 1946, Chambersburg had outstanding $37,579 6% de- 
mand notes and 3,754 shares of common stock, ($50 par) all owned 
by Consolidated. These securities of Chambersburg are pledged by 
Consolidated with Central Hanover Bank & Trust Co. as part security 
for certain indebtedness of Consolidated. 

Upon the consummation of the sale by Chambersburg of all of its 
physical assets, Chambersburg proposes to discharge its note indebted- 
ness to Consolidated and to pay to Consolidated $310,000 as a liquidat- 
ing dividend. Consolidated proposes to deposit with Central Hanover 
Bank & Trust Co. $370,000, as part payment on its indebtedness, and 
to acquire the securities of Chambersburg pledged with the bank. Con- 
solidated proposes to deliver the promissory notes to Chambersburg for 
cancellation, against payment, as stated above. Subsequently, ru not 
later than May 1, 1947, Chambersburg proposes to make its fita ‘aie 
tribution in liquidation (as at Oct. 31, 1946, this would afhoéunt to 


$35,904 in cash); Consolidated will then assume any remaining 'Tiabil-” 


ities of Chambersburg and surrender to Chambersburg its common’! steck 


for retirement and cancellation, in complete liquidation and disso}ution: ;. 


of Chambersburg.—V. 164, p. 2284. to Offs 


Consolidated Steel Corp.—Sale Ratified by Board— 

The directors of this corporation, have voted to accept an offer 
of $8,300,000 from the Columbia Steel Co., a subsidiary of the United 
States Steel Corp., for the plants and business of the Consolidated 
corporation. 

Subject to the approval of the stockholders, Consolidated will re- 
ceive $8,293,319 for its fixed assets, with adjustments for changes and 
depreciation. In addition Consolidated will receive payment for its 
inventory and for work in process. It will retain cash, government 
bonds, accounts and notes receivable, claims for tax refunds, govern- 
ment contracts and other contracts and claims.—V. 164, p. 2014. 


Conselidated Wagon & Machine Co. (Utah)—Liquidat- 
ing Dividend No. 4— 

The directors on Dec. 12 declared liquidating dividend No. 4 in the 
amount of $1 per share, payable on and after Dec. 27 to stockholders 
of record Dec. 14. i 

This distribution amounts to $150,000 and will bring total payments 
in liquidation to a grand total of $1,200,000, W. D. Nebeker, Jr., 
Secretary, announced.—V. 158, p. 1822. 


Continental Can Co., Inc.—New President— 

The directors on Dec. 11, announced the election of Hans A. Eggerss 
to the Presidency of the company. Carle C. Conway, who has heretofore 
been acting both as Chairman of the board of directors and as 
President, will remain Chairman of the board and Chief Executive 

fficer of the company. 

Ou. Eggerss soled the Continental organization in December 1942, 
when that company acquired The Container Co., of Van Wert, Ohio, 
of which Mr. Eggerss had been President. Shortly after joining Con- 
tinental as head of its Paper Container Division, Mr. Eggerss was 
elected a Vice-President of the company and since Februay, 1946, has 
been its Executive Vice-President.—V. 164, p. 3141. 


Continental Oil Co.—Makes Exchange Offer— 


is company is offeri minority stockholders of Texon Oil & 
Lana Co. eS or herons Feb. 1, 1947, one share of Continental for each 
four shares of Texon, according to an amended registration statement 
just cleared by the Securities and Exchange Commission. 

Continental amended its statement to cover 94,692 shares of $5 
par capital stock, in place of the unspecified number of shares men- 
tioned in original filing Nov. 25. Fractional shares of Continental wilk 

id in cash. 
ve Se eaine to the amendment, Continental owned 557,257, or 59.53% 
of the 936,024 outstanding Texon shares. If a substantial amount of 
Texon stock is acquired, the two companies may be merged, the 
statement said: 

New President of Subsidiary— 


E. F. Battson, Assistant to the President of Continental Oil Co., 
has: been elected President of Continental Steamship Co., a wholly 
owned subsidiary operating three tankers. Mr. Battson has been with 
the parent company for over 25 years.—V. 164, p. 3141. 


Contract Purchase Corp., Detroit, Mich..— New Fi- 
nancing, etc.—George A. Bigley, President, states: In 
order to provide working capital during the year, sub- 
ordinated debentures in the amount of $509,975 were 
redeemed and a new issue of $900,000 was sold in private 
markets. : 

In anticipation of further increase in business vol- 
ume, stockholders, at a special meeting held on Nov. 15, 
1946, approved the retirement of the company’s 6% 
cumulative convertible preferred stock, outstanding in 
the amount of $350,000, and authorized a new issue of 
12,500 shares of 434% cumulative preferred stock (par 
$100), at an aggregate amount of $1,250,000. Of the 
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amount authorized, $1,100,000, at par value, became out- 
standing on or before Dec. 12, 1946. Holders of the 6% 
preferred stock signed exchange agreements covering 
$250,000 of the amount to be issued and the remainder of 
$850,000 will be delivered at par to two insurance com- 
panies with which firm purchase agreements have been 
executed. 


The result of the exchange and issue of the new preferred give the 
company additional capital funds in the amount of $750,000. The re- 
mainder of the new preferred stock authorized in the amount of 
$150,000, will be reserved for sale at a later date, probably in connec- 
tion with sale of additional subordinated debentures. 


CONSOLIDATED INCOME STATEMENT, YEARS a SEPT. 30 








1945 

Se SN ae a ni nigeieneabainn $1,174,242 $811,834 
Losses and loss provision, less recoveries_____-_ 67,751 8,824 

Net finance charges and other income___--~-_ $1,106,491 $803,010 
Deduct cost of borrowings____~~-~..---.------ 140,085 87,924 
en RT ma A Re. 5 565,703 420,790 
Provs. for Fed. income and excess profits taxes 140,821 114,267 
a ER STI SL Cr21,754 

Consolidated net income___._._____-__-_---- $259,881 $201,783 
ee 21, 21,000 
Charmi: Gr ini iin ese tigen 70,360 70,360 


*Profit on sale of stock of Ace Drill Corp. and dividends therefrom in 
excess of earnings taken into surplus in prior years, less $10,500 ap- 
plicable income taxes. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,681,192; United States Government obligations, 
at cost, $200,000; notes and accounts receivable, $9,701,233; other 
current receivables, $96,261; re automobiles, $4,044; other 
receivables, $161,800; industrial bank charter, $1; deferred charges, 
re — assets, less reserves for depreciation, $62,000; total, 

‘ ,713. 


LIABILITIES—Notes payable, unsecured, $8,130,000; accounts pay- 
able and accruals, $129,980; reserves for taxes, $150,703; reserves with- 
held, dealers, $47,625; reserves for losses, $156,176; deferred income, 
unearned finance charges, $569,653; debentures (subordinated to all 
other liabilities), due 1951 to 1955, $900,000; ‘reserve for contingencies, 

00,000; 6% preferred stock ($100 par), $350,000; common stock 
($2.50 par), $351,800; capital surplus, $167,600; earned surplus, $888,- 
177; total, $11,941,713.—V. 161, p. 460. 


Cooper-Bessemer Corp.—Form of Certificate— 


The New York Stock Exchange on Dec. 13 directed that deliveries 
of $3 prior preference stock and common stock, up to and including 
Dec. 30, 1946, may be made either with certificates stamped to indi- 
cate temporary or with permanent certificates at present being issued; 
that beginning Dec. 31, 1946, only permanent certificates at present 
being issued shall be a delivery.—V. 164, p. 3141. 


Corroon & Reynolds Corp.—New President, Etc.— 


James F. Corroon has been elected President and Chairman of the 
Executive Committee to succeed his brother, the late Richard A. 


n. 

John R. Barry has been elected Executive Vice-President and R. A. 
Corroon, Jr., and W. J. Harrington have been elected to the board of 
directors. : 

Mr. Barry, who was associated with the late Richard A. Corroon 
for over 20 years, also succeeds him as President of Corroon & 
Reynolds, Inc., operating managers of the insurance companies known 
as the “Corroon & Reynolds Group.’”’ Mr. Barry was also elected 
Executive Vice-President of the American Equitable Assurance Co. of 
New York, Globe & Republic Insurance Co. of America, Merchants 
& Manufacturers Insurance Co. of New York, and New York Fire 
Insurance Co. : 

William J. Reynolds was elected Chairman of the board of Corroon 
& Reynolds, Inc., and Merchants & Manufacturers Insurance Co. of 
New York; President and Director of the Globe & Republic Insurance 
Co. of America, and President of the American Equitable Assurance 
Co. of New York, and New York Fire Insurance Co. 

R. R. Wilde, Vice-President of Corroon & Reynolds, Inc., was elected 
a director of the American Equitable Assurance Co. of New York, 
Merchants & Manufacturers Insurance Co., of New York, and New 
York Fire Insurance Co. 

R. A. Corroon, Jr., was also elected a director and Vice-President of 
Corroon & Reynolds, Inc., and a director of the American Equitable 
Assurance Co. of New York, Globe & Republic Insurance Co. of 
America, Mechants and Manufacturers Insurance Co. of New York, 
and New York Fire Insurance Co.—-V, 164, p. 2956. 


Cream of Wheat Corp.—New Director— 

James C. Hemphill, of Chicago, Ill., partner in Goldman, Sachs & 
Co., has been elected a member of the board of directors, succeeding 
Harry Bowers, of New York, who resigned.—V. 162, p. 2144. 


Crown Cork International Corp.—40-Cent Dividend— 


The directors have declared dividend of 40 cents per share on 
account of accumulations on the class A stock, payable Jan. 2, 1947 
to holders of record Dec. 23, 1946. Like amounts were paid in each 
quarter during 1946. 

Arrearages as at Oct. 1, 1946 were reported to amount to $3.30 per 
share.—V. 164, p. 2015. 


Crown Zellerbach Corp. (& Subs.)—Earnings— 


6 Months Ended Oct. 31— 1946 1945 
Bales, net of returns, discounts, allowances, 

outward freight, etc._._____._---------~-~_---- $59,457,830 $50,128,298 
Other operating income, net, exclusive of de- 




















duction for depreciation._._....__----------~- 173,775 209,506 
Dividends from Fibreboard Products Inc.__-~- 234,465 234,465 

I occ conhnkanuind drapsnenaticieagpiaieen money titi th inane vntecaagiaaatinay $59,866,070 $50,572,269 
Cost of goods sold_____-.~-- -. 42,033,415 36,059,395 
Operating expenses —~~~~-~~~~-~--~-~~-~~-------- 5,398,939 4,517,953 
Depreciation and amortization 2,085,438 1,863,918 
Depletion _...-.-.------------------+-------- "415,231 367,350 
Other expenses, net of other income___----~-- 85,023 29,244 

Profit before deduction of taxes Ey cn $9,848,024 $7,734,409 
United States and Dominion of Canada taxes: 

Income taxes ~_~~-~~ Fisted --. 3,357,578 2,218,052 

Excess profits taxes, net__..----------~~-~-- 682,899 1,804,074 

Profit after taxes on Sa ang gee rT NA $5,807,547 $3,712,283 
Minority stockholders’ equity in earnings, prin- 

cipally Pacific Mills, Ltd.------------------ 66,922 35,551 








Net profit for period___- 
Earned per common share_-_ 
—V. 164, p. 2406. 


$5,740,625 
$1.89 





$3,676,732 
$1.10 


Cuba RR.—Principal and Interest Payments— 


In accordance with a transitory provision of the Constitution of 
Cuba, the procedure for deposit, and the plan for issuance of par- 
ticipation certificates, payments will be made on Jan. 1, 1947, of 
interest of $5 per $1,000 bond on surrender of the Jan. 1, 1947, 
coupon from the first mortgage 5% 50-year gold bonds, due 1952; 
end of $32.52 per deposit receipt for $1,000 original principal amount 
of said bonds ($3.31 interest payment, $16.30 principal amount and 
$12.1 cash payment in lieu of participation certificates for 1946, 
amounting to $13.71 less Cuban tax of 80 cents to be withheld at 
source) to holders of record at the close of business on Dec. 21, 1946. 
Interest in payable on the bonds at The Royal Bank of Canada, New 
bic ne ‘York Stock Exchange on Dec. 13 directed that the bonds 
be quoted ex-interest $5 per $1,000 bond on Jan. 2, 1947; that the 
deposit receipts be quoted ex $33.32 per $1,000 deposit receipt on 
Jan. 2, 1947; that the bonds and deposit receipts shall continue to be 
dealt in “flat,” and the bonds, to be a delivery in settlement of 


Exchange contracts made beginning Jan. 2, 1947, must carry the July 1, 
1947, and subsequent coupons. 

Bids and offers in the deposit receipts are made on the basis of a 
percentage of the original principal amount of bonds deposited ($1,000). 
—vV. 164, p. 2689. 


Curtis Publishing Co.—Files with SEC— 


On Dec. 10 three letters of notification were filed with the SEC 
for 5,000 shares of common, 3,000 shares on behalf of Mary Curtis 
Zimbalist, a director; 1,000 shares on behalf of William Curtis Bok, 
both amounts to be offered (at market) through the brokerage firm 
of Granbery, Marache & Lord. The other 1,000 shares are for the 
account of Cary W. Bok, a director, and will be offered at market 
through Hecker & Co.—V. 164, p. 2542. 


Dallas Power & Light Co.—Earnings— 
Period End. Oct.31—  1946—Month—1945  1946—12 Mos.—1945 

















Operating revenues ___ $908,675 $814,062 $10,276,247 $9,734,505 
Operating expenses __- 338,535 330,948 3,963,972 3,858,839 
Pederal taxes __...____ 137,201 138,408 1,469,769 1,823,529 
CUNO OIAIIO acct se coemnner 92,849 105,398 1,166,894 1,093,552 
Depreciation —.....__._ 78,378 77,870 937,222 912,135 
Net operating revs.__ $261,712 $161,438 $2,738,390 $2,046,450 
Other income ____-__-_ 11 448 7,666 8,773 
Gross income ____-__ $261,723 $161,886 $2,746,056 $2,055,223 
Int. on mortgage bonds 46,667 46,667 560,000 560,000 
Other int. and deducts. 6,734 4,784 77,183 77,071 
Net income -_-._-___ $208,322 $110,435 $2,108,873 $1,418,152 
Transfer to surp. res._ 66,912 Cr25,168 ; Cr124,634 
Balance, surplus..___ $141,410 $135,603 $1,681,423 $1,542,786 
Divs. applicable to. pfd. stocks for the period__ 334,935 421,161 
oe $1,346,488 $1,121,625 





—V. 164, p. 2542. 


Delaware, Lackawanna & Western RR. — Equipment 
Trust Ctfs.— 


The ICC on Dec. 12 authorized the company to assume obligation and 
liability in respect of not exceeding $4,000,000 series E, 2%% equip- 
ment-trust certificates, to be issued by First National Bank, New York, 
as trustee, and sold at 99.435 and dividends in connection with the 
procurement of certain equ a 

The report of the commission states: 

The certificates were offered for sale through competitive bidding 
and invitations to bid were also sent to 138 banks, bankers, investment 
houses, dealers in securities, and insurance companies the bidders 
being required to specify in multiples of % of 1% per annum the rate 
of dividends to be borne by the certificates. In response thereto 1 
bid was received. This bid, 99.435 and based on a rate of 2%% per 
annum, was made by Halsey, Stuart. & Co. Inc. and has been ac- 
cepted. On this basis the average annual cost of the proceeds to the 
applicant will be approximately 2.23% .—V. 164, p. 3141. 


Denman Tire & Rubber Co:—Tunney New Chairman 
—Extra Dividend of i0 Cents Declared— 


Wilson B. McCandless, President, on Dec. 12 announced the election 
of Gene Tunney, former heavyweight champion, as Chairman of the 
board. Mr. Tunney has been a member of the board of directors for 
the past year. He succeeds Russell McCandless as Chairman but the 
latter will continue as a director. 

Mr. Tunney’s other business associations include directorships of the 
Michigan Chemical Co. and Eversharp, Inc., and he is President of 
Stamford (Conn.) Building Co. which is presently specializing in a 
veterans’ housing project. 

The board on Dec. 12 declared the regular quarterly dividend of 
10 cents per share and an extra dividend of 10 cents on the common 
stock, both payable Jan. 3 to holders of record Dec. 20. The regular 
quarterly dividend of 12% cents per share on the 5% $10 par pre- 
ferred stock also was declared, payable Jan. 3 to stockholders of rec- 
ord Dec. 20. An initial distribution of 10 cents per common share was 
made on Oct. 1, last, Mr. McCandless stated that the board approved 
tentative plans for further expansion to bring the company’s produc- 
tion to more than 40,000 passenger and truck tires per month.— 
V. 164, p. 275. 


Dispensers Inc., Brooklyn, N. Y.—Files with SEC— 


The company on Dee. 13 filed a letter of notification with the 
SEC for $100,000 5-y “4% sinking fund debentures, due 1951; 
$100,000 72-year 4% ng fund debentures due 1954; 10,000 shares 
($9.5@ par) 5% cumulative preferred; 30,000 shares (15¢ pag) common, 
and options for purchase of 25,000 shares of common, exercisable 
one year after present offering. Prices, $1,000 per debenture, $9.50 
a preferred share, 15¢ a common share and 1¢ an option. The se- 
curities are to he offered to a group for investment, certain of 
whom are represented by Carl M. Loeb, Rhoades & Co., and certain 
of whom are represented by Roberts & Co. Proceeds will be used for 
payment of outstanding liabilities, for purchase of equipment and 
supplies and for working capital. 


Domestic Credit Corp.—New Name— 
See Domestic Industries, Inc. below. 


Domestic Industries, Inc—Changes Name— 
It was announced on Dec. 13 that the New York Curb Exchange 
has been advised that by amendment to its certificate of incorporation, 


the name of this corporation has been changed to Domestic Credit 
Corp. 


Transactions in the class A common stock par value $1 beginning 
Dec. 13 were recorded under the new name of the corporation.— 
V. 164, p. 2689. 


Drayer-Hanson, Inc.—Stock Offered—Maxwell, Mar- 
shall & Co. on Dec. 18 offered 80,529 class A shares of 
= cumulative convertible ($1 par) stock at $10 per 
share. 

Registrar, California Trust Co., Los Angeles, Calif.; transfer agent, 
Security-First National Bank of Los Angeles, Los Angeles, Calif. 


PURPOSE—Company proposes to apply the net proceeds to the 
following purposes in the following order of their priority: 








Toward payment of accounts payable_____.-.--._-_-..-.__ $390,000 
To payment in full of loan to the company from Maxwell, 

PN ID Mi a sata a i Se ee 70,000 
Toward payment of leans to Security-First National Bank, 

Los Angeles, including T Loan-_- ~~ se 234,761 


HISTORY AND BUSINESS—Corporation was organized April 29, 1946, 
in California, to engage in the design, manufacture and sale of heat 
transmission equipment including air conditioning units and coils, 
various types of commercial and industrial refrigeration equipment, 
electric drinking water coolers, and aircraft heat exchanges. Com- 
pany acquired as of May 1, 1946, the business and assets of a co- 
partnership known as Drayer-Hanson. The assets of the business so 
acquired included the entire inventory of material and work in 
process, all equipment, machinery, jigs, tools and dies, leases, patents, 
customers’ orders, accounts receivable and cash. 

The company manufactures 25 standard products, all of which are 
produced in various sizes. Principal products include air conditioning 
equipment, commercial and industrial refrigeration equipment and 
electric drinking water coolers. During the war period the company’s 
principal products -included also aircraft heat exchangers and related 
items. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 





Authorized Outstanding 
Bank loans .o.+sedsne ‘ sn 4 $447,423 $447,423 
Class A shares ($1 par)ini--—--.++-- 150,000 shs. 100,000 shs. 
Common sharés ($1 parj.is-+-a-.--- 350,000 shs. 140,000 shs. 


—V. 164, p. 953. 
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Dresser Industries, Inc.—Earnings— 

Year Ended Oct. 31— 1946 945 
NOt SHEOG...dncwntelio~akunn: SE eee $54,783,188 $80,544,911 
Net income____-— REE ESS Ee a nea 1,037,235 1,921,628 
Number of common shares__._/_-_-.._-_______ 1,060,059 1,06C,059 
| MRA Se Es ET ee $0.98 $1.81 


The company’s backlog as of Oct. 31 was $66,894,000 as compared to 
$21,450,000 at the beginning of its fiscal year—V. 164, p. 1328. 


Eastern Air Lines, Inc.—Bank Loan Agreement— 


The corporation has arranged a $20,000,000 five-year revolving credit 
with a group of 27 banks headed by the Chase National Bank of the 
City of New York. Capt. E. V. Rickenbacker, President and General 
Manager, announced on Dec. 17. 

The loan agreement provides for 14% revolving credit notes for 
the first two years, with a % of 1% commitment fee applying to the 
unused balance. At the end of two years 1%% notes will be issued, 
payable in 12 equal quarterly instalments over the next three years, 
The agreement includes the right of pre-payment without penalty. 

The proceeds will be used for the purchase of additional equpiment, 
a ayy a Lockheed type L-649 Constellation transports.— 

. » P. : 


Eastern Broadcasting Co., Inc., West Hempstead, N. Y. 
—Files with SEC— 

The company on Dec. 13 filed a letter of notification with the 
SEC for 530 share units, each one share of $100 par 
6% cumulative preferred and one share of: no par common, to be. 
offered in units at $100 per unit without underwriting. Proceeds 


will be used for construction of radio broadcasting. station, purchase 
of land and other expenses. 


Eastern Massachusetts Street Ry.—$15. Dividend— 


The trustees have declared a dividend of $25 per share on account 
of accumulations on the preferred stock, payable Dec. 30 to holders 
of record Dec. 20. After this payment, arrearages on the issue will 
amount to $75 per share.—V, 163, p. 3283. 


Eastern New York Power Corp.—A syndicate headed 
by The First Boston Corp., Smith, Barney & Co. and 
Merrill. Lynch, Pierce, Fenner & Beane on Dec. 19 of- 
fered $9,861,000 first mortgage bonds, 3%4%- sink 
fund series due i961 at 102 and interest. Dated Dec. 1, 
1946; due Dec. 1, 1961. 

The issue was awarded Dec. 17 on a bid of 101.24. Two other bids — 


were received both for a 3%% coupon rate, viz.: Blyth & Co., Inc., 
101.17, and Halsey, Stuart & Co. Inc.; 100.16991. - 


ORGANIZATION AND BUSINESS—Company. was organized as an 


_ electric corporation under the Transportation Corporations Law of the 


State of New York on Feb. 15, 1943. On Dec. 3, 1946, Hudson River 
Power Corp. and System Properties, Inc., which were -incorporated 
in New York, were merged into Eastern New York Power Corp. 

Hudson River Power Corp.’ wus organized (as International Hydro- 
Electric Corp.) in 1925, the present corporate name having been 
adopted in 1940. .It was organized primarily for the purpose of 
owning and developing water power properties, but was not authorized 
to carry on a public utility business. System Properties, Inc., was 
organized in 1932, primarily for the purpose of owning and developing 
water power properties, but, like Hudson River Power Corp., was not 
authorized to carry on a public tility business, In 1932, Hudson 
River Power Corp. and System Properties, Inc.; acquired most of their 
present properties directly or indirectly from the International Paper 
Co., then an associated company. At the same time the nine water 
power properties were leased to International Paper Co. 

At the time of the 1946 merger, the two merged companies were 
engaged in the busiress of generating and selling electric energy to 
industrial customers and to non-affiliated electric utilities for resale 
and in the business of owning water-power properties, some of which 
are leased to International Paper Co. (non-affiliated corporation) and 
others. The company was formed for the purpose of acquiring the 
properties of such merged companies. Its operations are carried on in 
the eastern and northeastern sections of the State of New York. Some 
properties of the company in the State of Maine are leased. 

The company is engaged primarily in the business of generating and 
selling electric energy to non-affiliated industrial customers and utilities 
and of leasing its water-power properties to others. Company owns and 
operates three hydro-electric plants on the Hudson River near Glens 
Falls, N. Y., from which electric energy is sold principally to New 
York Power & Light Corp. and Marinette Paper Co., non-affiliated 
corporations. Company owns and operates three hydro-electric plants 
on the Saranac River near Plattsburg, N. Y., from which it sells 
electric energy principally to Republic Steel Corp. and New York 
State Electric & Gas Corp., non-affiliated corporations, and to the 
city of Plattsburg. Company also owns and leases to International 
Paper Co., under agreements expiring in 1962, nine water-power 
properties on the Hudson, Ticonderoga and Racquette Rivers in New 
York and on the Androscoggin River in Maine. In addition, company 
owns lands and water rights on the Black, Grasse, Racquette, 
Chateaugay and Saranac Rivers in New York and cn the Mattawamkeag 
River in Maine. These lands and water rights are for the most part 
undeveloped. 

The company owns approximately 56% of the voting securities of 
The Indian River Co., which controls the operation of a dam at the 
outlet of Indian Lake on the Indian River, a tributary of the Hudson 
River. This reservoir is operated for the benefit of the stockholders 
of The Indian River Co., including the company, who are the owners 
of certain lands riparian to the Hudson River. Company also owns all 
the capital stock of two inactive companies. 


PURPOSE—The net proceeds (estimated $9,803,276) and $3,000,000 
in cash to be received by the company from the sale to International 
Paper Co. of 30,000 shares of the company’s preferred stock ($100 par) 
are proposed to be applied together with other corporate funds toward 
the payment on or before Jan. 1, 1947, of $12,866,000 International 
Paper Co. first and refunding 5% sinking fund mortgage bonds 
due 1947 (due Jan. 1, 1947), payment of principal, interest and sinking 
fund on which was assumed by Hudson River Power Corp. (one of 
the merged companies) as of Dec. 31, 1931. 


CAPITALIZATION, GIVING EFFECT TO PRESENT PINANCING 


Authorized Outstanding 
First Mortgage Bonds: Unlimited 
3% % sinking fund series bonds, due 
Des: 3 Wied wie nes $9,861,000 $9,861,000 
Debt to river regulating districts (due 
SGT ARTE) ik es ne 1,995,741 
*Preferred stock ($100 par) _---.---- 30,060 shs. 730,000 shs, 
Common stock ($25 par) _...--------- 320,000 shs. 320,000 shs, 


*The dividend rate on preferred stock is 4% per annum to July l, 
1962, and thereafter 5% per annum. +By agreement dated Dec. 4, 1946, 
International Paper Co. agreed to purchase for investment from the 
company the 30,000 shares of preferred stock at $100 per share, plus 
accrued dividends. 


SUMMARY OF EARNINGS (MERGED COMPANIES) 











9 Mos. End. ———-Calendar Years——_——_ 
Sept. 30,’46 1945 1944 1943 
Operating revenues_—-~~~ $937,365 $1,380,891 $1,231,289 $1,230,148 
Other income__-_-~~-~-~-~- 1,001,149 1,337,157 1,338,935 1,350,542 
Total income__.-~-~~ $1,938,514 $2,718,048 $2,570,224 $2,580,690 
Operating expenses__--- 150,803 200,348 200,282 188,185 
Maintenance ~~~~-~---- 164,284 44,049 53,388 37,447 
Prov, for depreciation_-_ 117,900 156,350 155,000 96,000 
Taxes, other than Fed- 
eral income____--~.-- 171,527 226,372 266,351 213,468 
MOTAGOE ican $1,334,900 $2,088,929 $1,895,203 $2,045,590 
Income deductions_—-_-_- 816,736 1,105,261 1,121,340 1,136,697 
Net income_____~-~--- $517,264 $983,668 $773,863 $908,893 


Immediately on completion of the financing, the annual interest 
requirements on the then outstanding long-term debt will be approxi- 
mately $409,547 and the annual dividend requirements on the then 
outstanding preferred stock will be $120,000 to July 1, 1962. 
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ne, marae names of the purchasers and the several 
, mounts to be purchased by them respectively, are as follows: 

The First Boston Corp. $3,681,000 Merrill Lynch, Pierce, 

Smith, Barney & Co... 3,680,000 Fenner & Beans... $2,500,000 
~—V. 146, p. 3142. s 


«@ ‘Eastern Utilities ASsociates (& Subs.)—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945_ 





























. 


Subsidiaries: 

* Operating revenues -__- $1,115,940 $990,719 $12,683,804 $11,770,827 
’ ioe tH 736,480 580,411 7,622,369 6,803,786 . 
Mainterance ________-- 47,739 56,935 562,386 648,882 
‘Taxes (incl. inc. taxes) 178,677 160,765 1,889,304 1,901,236 : 

e Net oper. revenues_-_-_ $153,043 $192,607 $2,609,743 $2,416,922 
WNon-oper. income (net) 38,337 29,491 359,220 319,727 

EN ee $191,880 $222,098 $2,968,963 - $2,736,649 
Retirement res. accruals 61,879 61,800 741,916 132,850 ; 
. Gross ineome —_----- $129,501 $160,298 $2,227,047 $2,003,799 
Interest and amortiz.__ 34,941 36,157 422,242 . 436,953 ’ 
Misc. deductions _---_-~- 1,625 2,739 19,888 18,734 

Dee wane... $92,934 $121,402 $1,784,916 1,548,111 _ 
Preferred dividend deducts.—B. V. G. & E. Co.: 77,652 77,652 

Balance 6 ieee ee oe ee SS te $1,707,264 $1,470,459 
Applicable to minority: interést___-__-.-.--~--- ‘24,430 22,247 

Applicable to E. U. A.__-...---~----------- $1,682,833 $1,448,212 

Eastern Utility Associates: \ 
Earnings of subsidiaries (as above )_.--------~-- $1,682,833 $1,448,212 
Non-subsi@iary imeonte —___._._-- ~..----_----- . 201;385 

a Se EE ee ea HC $1,919;074 ‘$1,/649'597 
Expenses, taxes and interést .........------ 194,172 61,105 

Ls <a , — ee 

Balance available for dividends and surplus__ $1,764,901 $15488,492 ~ 


—V. 164, p. 2829, 


‘Ebaseo Services Inc.— Weekly Input— 

For the week ended Dec. 12, 1946, the System inputs of client 
operating companies of Bbasco Services Inc., which ‘are subsidiaries 
of American Power Light Co., Blectric Power & Light Corp. and 
of ‘fornier National wer & Light Co., as compared with -the cor- 
responding week during 1945 were as follows (in thousands of kilo- 
watthours) : 


: : ——Increase——— 

Oper. Subsidiaries of— 1946 1945 Amount Pet. 
American Pwr. & Lt. Co._- 203,109 177;998 25,111 14.1 
Electric Pwr. & Lt. Corp. 53,209 47,719 5,490 11.5 
Former National Power & 

Light Co, o.-..-<----- 109,882 97,895 11,987 12.2 


The above figures ‘do Ot include the System inputs of any com- 
panies not appearing im both periods.—V. 164, ‘p. 3142. 


Edo Aircraft Cerp.—Seaplane Approved by CAA— 

The corporation on Dec. 18 announced the approval by the Civil 
Aeronautics Administration of the Stinson Voyager 150 as a seapiane. 
“This paves the way for quantity production by Edo of the Model 2425 
float imstallation designed specifically for use on that plane, it ‘was 
added.—V. 162, p. 1888. 


‘Electric Power & Light Corp.—Earnings— 
Period Bnd. Sept.30—  1946—3 Mos.—1945 1946—12 Mos.—1945 





























*In accordance with provisions of the franchises of Dallas Power & 
Light Co. end Dallas Railway & Terminal Co. (met). +Full dividend 
requirements applicable to respective periods wkether earned or un- 


earned. 
4 INCOME STATEMENT (Coimpany Alone) 
Period End. Sept. 30— 1946—-3 Mos.—1945 | 1946-—-12 Mos —1945 


Gross income _._._.-~- $3,043,736 $2,891,705 $11,515,520 $10,339,522 
Fed. tax. cth. than inc. 250 5,284 Cr3,630 23,1382 
fr taxX€s. 2.2... 5,210 7,088 28,110 36,746 
Expenses __________-_. 128,992 173,095 542,904 561,205 
Int. om debentures _-- -—_ ____ 364,725 203,556 1,458,900 
Other int. BG. tae ae 5 25,698 
Amort. of debt dis. and 
expense on debentures ._-. 8,716 2,602 36,228 
Prov. Fed. tax, on inc... 157,000 113,000 250,000 402,000 





- Net income $2,752,284 $2,219,797 $10,491,440 $7,795,613 
‘ BALANCE SHEET, SEPT. 30, 1946 


. ASSETS—Investment securities and_advénces (subsidiaries), $152,- 
pa ae cash in banks (on @eémand), $7,135,951; special cash deposits, 
$1,287,469; teriporary cash investments (U. S. Govt. obligations), $600,- 
000; dividends. receivable—associate companies, $2,922,284; other cur- 
rent assets, $3,750; deferred charges, $33,181; reacquiréd Capital stock 
(973 shares of $7 pfd. stock and 902 shares of common stock), $103,109; 
total, $165,011,035. . 
' LIABILITIES—Capital stock, $155,044.139; accounts payable, $58,322: 
accrued interest (incl. $1,479 for which cash is in special cash deposits), 
$2,405; dividends declared (cash in special cash deposits), $1,282,926: 
accrued taxes, $560,740; Power Securities Corp. coll. tr. ‘gold ‘bonds 
calied icr redemption., incl. premium (cash in special cash deposits), 
$3,030; raiscellaneous current ‘iabilities, $7,017; reserve, $57,203; 
earned surplus, $7,995,253; total, $165,011,035.—V. 164, p. 2830. 


- replace existing facilities. 


Subsidiaries: $ $ $ $ 
Operating revenues... 29;800,758 33,044,165 126,853,311 141/638,201 
PP ete ate oS 12,550,258 12,484,749 49;607/011 49,359,533 
Maintenance —_--__---- 1°957;974 2}042,289 8)581,658 8,716,347 
Federal taxes._____--- 2,947,286 5,900,725  8/984,483 23,909,123 
Other taxes.._....._--- 2,476,438 3,033,223 11)079,154 12,180,895 
in Neu of taxes 
Om MeOM@sceielewes tees lo ee. 2,600,000 1,729,322 . 
Amort. of utility plant 
acquis. ; énts__ SOSATI9 ee A, ir 
Deplet. and déprec., etc. 4/003,690  4,518/011 18,643,682 19,609,499 
Net oper. revenues... 5,672,393 5,065,168 27,164,604 26,133,482 
Rent for lease of ‘plants 86,123 88,250 3443873 345,000 
P : , a hd ci 
Operating income... 5,586,270 4,978,918 26/819,731 25,788,482 
Other income (met)... - 15,615 . 63,511 551,982 603,155 
Gross incorie__-__..-- 5,601,885 5,042,429 27,371,713 (26,391,637 
Net int. to public, etc... 1487/3860 1,896,406 6,819,380 -7;8'70,418 
Balance ~.... ...--- 4,114,025 3,146,023 20,552,333 18,521,219 
*Transfers to and from 
franchise reservés._... <u... Dr93,797 Dri04,820 Dr380,336 
a ak 4.114.025 3,052,226 20,447,513 .18,140/883 
tPfd. divs. to public._-_ 400,387 491,218 1,608,270 2,859,803 — 
Portion applic. to mi- | 
. mority interests... __ 195,892 145;018 972,970 733,748 
Net equity of corp. 
in inc. of subs. cons. 3,517,746 2)415,990 197/866,273 14,547,337 
Electric Pr. & Lt. Corp.: : 
Net equity (as above) __ 3,517,746 2,415,980 17,866,273 14,547,337 
Other income__._-.--- 1, ; F 5,865 
Total incoyne________ 3,519,198 2,420,752 17,873,796 14,563,202 
Fed. taxes other than : 
c0Me —...---..._.. 250 5,284 Cr3,630 23,132 
Other taxes __________ 5,210 7,088 28,110 36,746 
Expenses _..__________ 128/992 173,095 542,904 561,205 
Int., ctc., ded.ictions... <u --_. 373;441 206,696 1,520,826 
Prov. for Fed. taxes on ‘ 
SRCOMNG i 157,000 113,000 250,000 402,000 
Balance, surplus_____ 3,227,746 1,748,844 16,849,716 12,019,293 


Embassy Realty Associates Inc., Los Angeles, Calif.— 
New Shares to Receive Dividend of 18 Cents— 


‘The ‘directors On Dec. 11 declared a quarterly dividend of 18 cents 
per share on the present capital stock, par $1, payable Jan. 1, 1947 
to holders of record Dee. 20, 1946. 

The stock was reté@ntly split-wp on a five+for-one basis. 

Officials of the company are: Edward 'S. Maddock, Chairman; Robert 
I. White, President; William O. Paine, Vice*President; and A. H. 
Fester, Secretary amc Treasurer. The office is located at 3508 Wilshire 
Boulevard, Los Angéles, Calif. 


‘Emsco Derrick & Equipment Co.—Common Stock In- 
creased—Preferred Issues Created— 


The stockholders at a special meeting voted to increase the number 
of authorized common shares to 600,000 from 400,000 and to create 
20,000 Shares of preferred stock, divided into class A and B. 

The class A preferred will be issued at par ($100), with a cumula- 
tive dividend of $4 a year. It will be offered to present stockholders 
in’ the ratio of one share for each 30 shares of common. stock held. 
The offering is expected to be made about Jan. 1. The Class B stock 
will not be issued at this time. 

The mew preferred Will be convertible into common at $12 a share 
for the cemmon in the first five years, at $14 for the second five, and 
at-$16 after 10 years. The $1,000,000 expected to be realized irom the 
sale will be used to provide additional working capital and to modern- 


ize plant facilities.—V. 159, p. 1972. 


‘Engineers Public Service Co., Inc. (& Subs.)—Earns. 


Period End. Oct. 31— 1946—-Month—1945 1946—-12 Mos.—1945 
Operating revenues -_---_ $5,058,819 $4,999,224 $61,711,580 $66,525,648 

















patton .—..2-..--.- 2,406,237 2,064,353 25,643,554 -25;680;398 
Maintenance —._..----- 377,005 347,648 4,416,053 4,401,639 
Depreciation ~.__._-__- 410,538 390,172 4,831,087 4,976,566 
Amort. of plant acqui- 

sition adjustments. __ 74 540 73,914 892,200 286,977 
Fed. income taxes after 

extraord. reductions__ 370,017 105,921 5,453,025 1,989,246 
Other - taxes__2_..-____ 410, 102 366,522 5,160/840 5,226,238 

Net oper. revenues... $1,910,378 $1,650,691 $15,314,818 $23,364,581 
Other income (met)___- Dr1,°87 Dri5,473 Dri81,823 12,032 

Balance ......+....- $1,008,390 $1,635,218 $15,132,994 $23.376,613 
Interest ‘and. amort..___ . 260,521 292,451 3,309:437 3,991,579 
Special charges______-__ 33,076 178,432 605,533 3,011,488 
Pid. div. reaguirements : 

Of ONU6..0 2 ae 170,237 170,237. 2'042,856 2,074,350 
Applic. to minor. mts._ 567 1,512 12,297 21,781 

Net incomre —_____-_- $543,988 $992,583 $9,162,870 $14,277,415 
Net imeome excluding $260,444 (prior period 

$2,303,558) pro rata amownt of tax reducts.. $8,902,424 $11,972,856 
*Extraordinary reductions in Fed. inc. taxés__ 694,073 5,144,950 
Adjustment for minority imterésts________.____ Dr1,348 Dr12,027 

a tS $8,209,700 $6,840,934 
Dividends on pfd. stock of parent company—__- 2,119,092 2,119,092 

Applicable to com. stock of parent company. ‘$6,090,608 $4;721,842 
Per share, based on 1,909,968 shares____.____. $3.19 $2:47 


*Which are not offset by special charges include, in addition to the 
$260,445 (prier period—$2,303,;558) referred to above, ‘amounts (shown 
opposite) Which result from deductions, in excess of depreciation at 
usual rates, allowable for tax purposes as amortization of emergency 
facilities but not reeognized in the accounts since such facilities are 
expected to be employed throughout their nermal life «and not to 
*Before giving effect to tax redtetions 
resulting from amoftizafion of emergency facilities and. é¢x¢luding 
$260,445 (prior period—$2,303,558) pro rata- amount ef tax reductions 
resulting from sale of transportaticn property in excess of book loss. 


‘Amends Plan of Dissolution to Conform with SEC— 

The company on Dec. 13 amended its plan of dissolution to conform 
with the findings of the SEC. 
me . | SEC had disapproved Engincer’s. proposed dissolution plan on 
c. 4. 

Under the terms of the amended plan, Engineers will. give its 
common stockholders warrants to purchase Engineer’s common stock 
holdings in Gulf States Utilities Co. cn a share-for-share basis for 
$11.50 a share. Stockhollers will also be given the alternative of 
exchanging Engineers preferred stock at its call price for Gulf States 
Utilities common stock, in plece of paying cash. 

Engimeers intends to redeem its preferred stocks at their respective 
call prices with funds received from the exercise of the warrants 
together with treasury cash. It is contemplated ‘that Virginia Electric 
& Power Co., Gulf States Utilities Co. and ©] Paso Electric Co. wil) 
make special dividend. payments to make up the balance of the funds 
required to redeem the preferred. 

It is estimated in the case of Virginia Electric & Power Co. that the 
special dividend payment will be cquivalént to one year’s @ividends 
paid in advance. This will amount, to $2,932,000, or the equivalent 
of $1 a shate on Engineers holdings. In the case of Gulf. States 
Utilties, two quarterly payments will be made in advance—this amounts 
to $756,000. It is contemplated that. no further common dividend 
payments would be made by Virginia Electric until June 15, 1948: and 
for Gulf States Utilities no dividends Will be paid until Dec. 15, 1947. 

In compliance with the SEC’s recommendations, preferred stocks 
will be paid off at their respective call prices. .The $5 preferred. will 
be redeemed at 2105 plus accfued dividerds and the $5.50 and $6 
preferreds will be redeemed at 110 plus accrued dividends. 

After payment of the preferred, Engineers will file a certificate of 
dissolution. It will then distribute all.of its common stock holdings 
of El Paso Electric Co. and 94.4% of its common holdings in Virginia 
Electric & Power Co. It is proposed to distribute the commion of El 
Paso On the basis of. one-fifth of a share for each share of Engineers. 
Common stock of Virginia Electric will be distributed on the basis 
of 1.45 shares for each share of Engineers held. 

Engineers will retain 162,212 shares of Virginia Electric common 
stock. This will be ‘used together with treasury cash not reauited in 
redeeming the preferred stocks, to pay off the liabilities of the com- 
pany to its stockholders, either in kind or in cash. 

Engineers. plens to list the rights to subscribe to Gulf States stock 
on the New York Stock Exchange. It is anticipated that if the plan 
is approved by the SEC and the courts without undue delay, warrants 
can be mailed to Engineer’s stockholders by about March 1, 1947, with 
a period of 16 days allowed for exercise of warrants. 

The payment of fees and expenses incurred in connection with the 
plan will be subject to the approval of the SEC. Previously no pro- 
vision had been made for SEC supervision.—V. 164, p. 3142. 


Eureka Williams Corp.—Two New Vice-Pres., etc.— 


Gray H. Bernard, Works Manager, and Earl Nemith, Director of 
Engimeering, have been elected Vice-Presidents. 


eorge T. Stevens and William A. Matheson, Vice-Presidents, have 
been elected Executive Vice-Presidents.—V. 163, p. 2156. 


Fall River Gas Works Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945  1946—12 Mos.—1945 











Operating revenues____ $109,206 $100,210 $1,377;657 $1,274,016 
Operation ...22..0 22 74,354 69,263 853,451 756,363 
Maintenance —________ 9,731 13,155 133,177 117,787 
Taxes bo ae on as Os 15,315 10;009 219,366 207,879 

Net oper. révenues___ $9,806 $7,784 $171,664 $191,986 
Non-oper. income (net) 6,855 5,194 . 65,419 29,941 

re $16,661 _ $12,978 . $237,083 $221,927 
Retirem't res. accruals_ 6,333° °8)"g@ B89 - 76,000 76,000 
Interest charges__.i.. 180 *8979"* 799 - 1,716 2,025 

Net income —.-....--. $10,148 $6,536 $159,368° $143,901 
Dividends detlared  ......... 125,744 ‘119,126 





—V. 164, p. 2286. 


Farnswerth Television & Radio Corp.—EKarnings— 

Six Months Ended Oct. 31— 1946 1945 ‘ 
Net loss -~_~.-.. 1S pe oe OT +-..... 1$259,075. °*$627,566 | 

*Net profit. tAfter estimated tax carry-backs. 


Included in the cempany’s operating expenses for the first half of 
the current fiscal year, E. “A. Nicholas, President, pointed out, were 
substantial expenditures in connection with the development’ of prod- 
ucts which ‘wil! not go ints production until 1947. w < 

Mr. Nicholas added that earnings also were adversely affected during 
this period by material shortages resulting from strikes in suppliers’ 
Plants and im the coal and steel industries, by an acute cabinet short- 
age and by increased labor and material costs which the company Was 
unable to recover entirely due to government price controls. 

Now, however, he caid, the:company is in the ‘second half of the 
fiscal year with price controls removed, the flow of materials. con- 
stantly improving and with a substantial improvement ‘in its sources 
of cabinet supply. He revealed that the company has recently wquired 
a half interest in a furniture factory in North Carolina, which . by 
Jan. 1, 1947, will be tonverted to the exclusive production of radio 
cabinets. An ‘additional mew source of cabinet supply, he said, also 
has been secwred by a contract giving Farnsworth exclusively the 
output of cabinets froin the plant of a cabinet company i Fort “Varne. 

According to Mr. Nichelas, the company's peacetime production 
reached an “all-time high during Novemver; ana unstued v.uccs 10K 
——— preduets now are greater than at any time in the company’s 

istory. 

In addition to radios and phonograph-radios, Farnsworth in 1947 
will. have On the market its néw line of television receivers, industrial 
telemetering equipment and mobile communications equipment for rail- 
roads and other mobile services. : 

With the advent and expansion. of television service, Mr. Nicholas 
said, Farnsworth is now in a position to utilize its many years. of 
research and development work and patent rights in the manufactare 
and sale of television pvoducts.—V. 164. p, 1982. 


Federated Department Stores, Inc. (& Subs.)—Earns. 
— -Quarters Ended ——12 Months Ended—. 














Period— Nov. 2,°46 Noév.3,’45 Nov. 2,°46 ee 25 - 
$ § 
Net Sales _._____.-_-___ 62,131,379 50,081,172 246,182;589 192,390,085 
OHNE: coe SeTci J 4,961,434 5,844,900 21,445,155 21,883,618 
Fed. taxes on income__ 1,986,503 4,270,598 10,398,939 16,065,378 
Wet protie u 6 osileu 2,974,931 1,574,302 11,046,216 §5,818/240 
Divs. on pfd. stock of 
subs. owned by other , 
interests Sc iessiis Ooch 22,553 34,885 90,535 
Portion of net profit ap- 
plic. to min. ints. in : 
com. ‘stKs. of Subs._. 74,097 160,755 298,765 643,317 
Net profit applic. to 
~ Shrs.- of: parent ~co._ 2;900,834 1,390,994 10,7172,566 5,114,388 . 
Divs. on pfd. stock of 
parent company —.__ 136,652 136,652 546,608 446,201 
Net profit applic. to 
com. shrs: of parent 
company -_...____-_ 2,764,182 1,254,342 10,165,958 4,668,187 
No.-of -shrs. of com. stk. 
partic. at end. of per. 2,341,325 72/089,368 2,341,325 +2,089,/368 
Net profit per share of 
common stock, _.._._ $1.18 $0.60 ~ $4:34 $2.23 


“After all expenses and depreciation. tAdjusted te reflect 2 for 1 
split on Aug. 1, 1946—V. 164, p. 2544. 


Fidelity & Deposit Co. of Maryland—New Director— 


Edwin Warfield, Jr. has been elected a member “of the executive 
committee, and Beverly H. Mercer, 2nd Vice-President, sinee Feb. 
1944, Nas been elected to the board. 

Mr. Warfield, son of the late Governor Edwin Warfield ‘of Maryland, 
F..& D.'s founder, has been a director of the “company ‘since. Sept. 
1913. He also is President ‘and director of the Daily Record Co. ‘and 
a director of the Ardundel Corp. and the Arundel-Brooks’ Corp., all 
of Baltimore, Md. 

Mr. Mercer has been a member of the company’s home office or- 
ganization since 1911.—V. 163, ‘p. 1910. 


Fire Association of Philadelphia—New Secretary— 


The boards Of directors of this corporation and its affiliate ‘com- 
panies, The -Reliance Insurance Co.,-Lumbermen’s Insurance Ce, 


’ Philadelphia National Insurance Co., on Dec. 13,“elected’ Peter’ J. Kor- 


san as Secretary of the companies. 

«In 1945 he was appointed ‘Assistant Counsel and he’ continues In 
ov copaatty, alang with the assumption of his newly added duties. 
—V. 162, p. 247. 


Fonda, Johnstown & Gloversville RR.— 

















Period End. Oct..3i— 1946—-Month—1945 1946—10 Mos.—1945 
Railway oper. revs._____ 82,430 $74,777 $780,742 $774,934 
. Railway oper. @xps.____ 64,076 53,642 586,805 522,821 
Net revenue from ry. : 
operations —_..__-~ $18,354 $21,134 $193,937 $252,113 
Fed. ‘inc. -taxées_______ 4,000 6,009 29,515 60,000 
Other ry. tax accruals_ 4,292 3,562 40,210 35,662 
DGS TU news oe 3,853 1,491 25,232 18,599 
Net ry. oper. inc.___-_ $6,209 $10,081 $98,980 $137,852 
Other income —___-_--- Dr362 Dr471 ‘41,193 44,455 
Total income____-_- 53 $5,847 $9,610 $140,173 $182,307 
Miscel. deducs, —_----~- 1/857 1,737 ‘29,042 24,358 
Fixed charges —_-_---- 1,396 1,437 14,176 16,307 
Inc. after fxd. chgs. $2,593 $6,436 $96,955 $141,642 
Conting. int. on funded 
ea 4 ips aa heals Sate 2,259 2,259 22,597 22,597 
Net income ---.--~.--_ $334 $4,177 $74,358 $119,044 
Deprec. (way and struc. 
& é@quipment .__---- 3,503 3,517 32/936 31,337 


—vV. 164, p. 2691. 


¥ruechauf Trailer Co.—Arranges Bank Loans— 


The company on Dec. 16 announced that it had arranged a three-year 
$25,000,000 revolving credit with a group of twenty banks headed by 
the National Bank of Detroit. The proceeds of the credit will be used 
for working capital purposes, Harvey C. Fruehauf, President, said.— 
V. 164, p. 2017. 


Genera! American Investors Co., Inc.—$1.48 Dividend 

The directors on Dec. 16 declared a dividend of $1.48 per share on 
the common stock, payable Dec. 24, 1946 to holders of record Dec. 
20, 1946. Approximately 36°¢, or abdut 58 cents of this dividend is 
from net income (excluding security profits) and the balance or about 
95 cents is from long-term ‘security profits. It was announced that 
stockholders ‘will be advised soon after the end of the year of the exact 
portions of the dividend taxable under Federal income tax law as 
ordinary dividends »and as long-term capital gains. 

On Dec. 23, 1945, a distribution of $3.06 per share was made on the 
common stock.—V. 164, p. 3143. 


General American Transportation Corp.—Sells Equip- 
ments Privately—The corporation announced Dec. 18 
that it has negotiated through Kuhn, Loeb & Co. the 
sale of $8,000,000 equipment trust certificates, series 41, 
to a small group of institutions. The certificates will 
mature serially in equal quarterly installments to and 
including Dec. 16, 1966. Maturities to and ineluding 
Dec. 16, 1953 bear dividends at the rate of 1%4%, the 
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balance at a rate of 23°4%.. The equipment covered. by 
the Trust consists of 1,445 freight cars, estimated to cost 
$8,900,000. ’ 


Manufacturers Trust Co. Nas been appointed trustee, paying agent © 
and bond registrar.—V. 163, p. 3284. 


General Aniline & Film Corp.—Omits Dividend— 


* 

The directors have taken no action on the dividends ordinarily 
payable on or about Dec. 24 on the common A stock and on the com-- 
mon B stock. On Oct. 18, the company paid 5 cents per share on 
the B common and 50 cents on the A common, as compared with 
10 ‘cents each on the B common, and-$l1 each on the A common on‘ 
Aprit 22-and July 23, last, and .on March.29, July. 23 and Sept.- 24, 
1945, while on Dec. 24, 1945, 30 cents was paid on the B common _ 
and $3 6n the common A stock. See also V. 164, p. 1594. 


General Controls Co., Los Angeles, Calif—Split Voted - 

The stockholders on Dec. 7 alithorized a 2-for-1 split of the g@ut- 
standing’ ctémnion stéck. Issuance of the new stock was expected soon . 
after Dec. 17 on receipt of permits from the Corporation Commissioner 
of California. y 
' *Pollowing® the ‘stocktolders’ meeting the board of directors declared 
the regular quarterly dividend of 3712 cents a share on preferred and 
20 cents, 6n cOmmon before being split. Both dividends are payable - 
Jan. 2 to holders of record Dec. 16. Quarterly Gividends of 25 cents 
each were paid on the common stock on July 1 and Oct. 1, last.—v. 
164, p. 2408. 


General Motors Corp.— Passenger Car Output Rises—_. 


A new weekly postwar. recore in the production of passenger. cars 
by General Motors in. the United States was achieved during the 
week ended Dec. 14 with 32,713 cars turned out, 720 more than the 
previous weekly postwar production record of 31,993, achieved in 
the week ended Nov. 23. 

Output in. the Dev. 14 week was approximately 82% of the average 
weekly production rate maintained during the 1941 model year. 

Por the year to date, General: Motors has produced 759,587 pas- 
senger cars im the United States, compared with 1,800,322 for the 
same. period of 1941. 

Truck production in the U. S. fell off in the Dec. 14 week with 
7,280 units produced; compared with 7,833 for the previous week. 

Supplier strikes hit a new. low, with only 22. reported as against 
25_for the previous week. 


Following is a tabulation of production figures for car and truck . 


divisions: 
Week End. Week End. Jan.1to Jan.1to 
Dec. 14,46 Dec. 7, '46 Dec. 14,46 Dec. 13,.’41 





Chevrolet—passenger___ 15,592 14,425 362,009 919,511 
Cl ee ts a 6,399 6,623 251,580 *307,010 
8 ITER Ra eo 5,008 4,780 122,547 279,983 
Oldsmobile —_._-___.-.- 4,832 4,809 104,025 230,082 
» SRO a eee 6,121 6,035 144,737 311,486 
RE SUMS Oe “ 1,160 889 26,269 59,260 
GMC Truck & Coach: , 
WYUsee Gidtoi 791 1,127 31,735 *104,655 
SUGGES. scien 2s ‘J 100 83 2,213 2,314 
GM of Cansda_______- 1,340 1,463 48,017 *104,356 
Total U. S. and Canada 41,343 40,234 1,093,132 2,318,657 


“Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were producing for the armed services 
in 1941:—V. 164, p. 3143. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this” company for the week ended Dec. 13, 
1946, ameunted. to 142,702,734 kwh., an increase of 12,092,870 kwh., 
or 9.3%, over the corresponding week of 1945.- 


SEC Approves Amended Refinancing Plan— 


i 4 SEC has approved the amended proposal of the corporation 
to sell $4,750; 
treasury furids, to redeem its outstanding convertible debentures, due 
Jan. 1, 1946. 

In its original application, which was conditionally approved by the 
Commission, the company planned to sell $6,250,000 of notes. 

- The Commission also vacated a condition contained in its prior order 

approving the original proposal that General should not be permitted 
to retieem its convertible debentures unless it was done in a way to 
preserve for the holders of the unexchanged 8° gold bonds, due 
1940, of Associated Gas & Electric Corp. the benefits accruing to 
them by the conversion privilege of the debentures. 

The plan of reorganization of Associated Gas & Electric Co. and 
Associated Gas & Electric Corp. became effective Jan. 1, 1946, with 
General Public Utilities being the surviving company. The plan pro- 
vided for issuance of the convertible debentures to the holders of the 
8%-bonds of 1940. The debentures are convertible at the option of 
the -holder into General Public Utilities common.—V. 164, p. 3143. 


Georgia Power Co.—Earnings— 
Period End. Oct. 31— 1946—Month— 1945 1946—12 Mos.—-1945 
Gross revenue $4,562,128 $4,168,556 $51,912,990 $49,576,843 











@perating expenses-___ 2,427,722 2,001,279 25;855,172 24,569,720 
Proy. for depreciation__ 426,750 403,000 5,073,500 4,915,332 
Amortiz. of plant acquis. 
ustmernts ....... 165,500 202;801 2,060,601 2,470,671 
General taxes _.-_~- (3,851,338 3,531,942 
Federal income & exc. 712,621 858,284 
profits taxes ~.--~~- | (4,449,166 5,557,069 
Gross income -.~--- $829,534 $703,192 $10,623,212 $8,532,109 
Int. on long-term debt_ 296,145 299,749 3,579,107 3,622,654 
Amortization of plant 
mium on debt ~ -~-- Cr9,717 Crg,717 Crii6,608 Cril6,608 
Other deductions —-_.. 5,708 10,177 145,100 92,745 
Net income --..---~~ $537,399 $402;984 $7,015,613 $4,933,317 
Divs. on pfd. stock____ 223,005 223,005 2,676,064 2,676,064 
Belencs —..-....--. $314,394 $179,979 $4,339,549 $2,257,253 


New Chairman of Board— 

EBuigene A. Yates, Vice-Presiderit of Ccmmonwealth & Southern Corp., 
thas been elected Chairman cf the board of directors to succeed the 
Jate Preston S. Arkwright. Mr. Yates will continue to have offices in 
New York and active management of the Georgia utility will remain 
an the hands of W. E. Mitchell; its President.—V. 164, p. 2153. 


Globe Union, Inc.—Earnings— __ 
EARNINGS FOR NINE. MONTHS ENDED SEPT. 30, 1946 





RD Matick. oan snccecugicsieibiebyoeasseinaansnene $9,220,729. 
Met: profit before taxes... 2 ge ie an 368,658 
Federal income ta®eSsic.. ws ete See 140,090 

Net profit after taxes_.....__....-_.. . scale _. $228,568 
‘Barned per capital share... _~~i.0~...--~-__..---- ++... $0.72 


For the three months ended Sept. 30, 1946, company reported .net 
profits of $120,746, after all charges inejuding taxes, equivalent to 38 
ecents per share on the 315,000 shares of capital stock now out- 
standing —V. 164, p. 1870. 


Gimbel Brothers, Inc.—To Split Up Common Shares. 


-—Dividend Rate Increased— 

The directors on Dec. 17 authorized. a four-for-three split of the 
«common stock by issuing one additional share for each three Shares 
outstanding to holders of record Jan. 2, 1947. 

. For convenience, the split. will be effected in the form of a stock 

dividend. Certificates for additional shares will be mailed about Jan. 
14 to stockholders, who will not be required to surrender certificates 
for, shares presently held. . ‘ ; 

The directors also ‘declare a quarterly dividend of 50 cents a 
share. on the increased common stock; payable on Jan. 31 to holders 


- 


9-year notes to three banks and use proceeds, with” 


@f record of Jan, 22. In the current fiscal year to date quarterly | 


dividends of 30 cents each have been distributed on the number of 
shares ‘presently outstanding. 3 ; 

The regular quarterly dividend of $1.12% a share on the preferred 
stock also was voted, payable On Jan. 25 to holders of record of Jan. 


10.—V- 163, p: 2726. 
Grayson-Robinson Stores, Inc.—Earnings— 


Years Ended Sept. 30— 1946 1945 
I na na nannies eiceoee- giana teer = era ooerniains $33,694,704 $23,716,692 
Gther treme: 1.22 2 fe ek ee 507,417 247,582 





Ce pO ie Ae i RR, $34,202,121 $23,964,274 
935,389 








Cost Of sales ype eperat expenses___ 2... . 3 21,589,979 
Provision for Federal and State income taxes... 1,048,087 1,735,414 
Amortization of excess cost of investments in 
Subsidiaries and minority interést.__-.__..- 49,290 eileen 
_ Net income .02_ 0. ig. Nabe oe I $1,169,355  %$638,881- 
Preferred ‘stock dividend payments____.__.____ _ 49690 aS 
-Net. ineome available for. com. stockholders~ $1,119, $638,881 
No, of com. shares outstanding at end of period 553; 453,285 
Earned per ecdimmon : sh@re_...- 2... -+--- 1-2. $2.0 40 


The above figures. include sales. and earnings of rerently. acquired 
subsidiaries, Robinson's Women’s Appare}, Inc,, and S. Klein On The 
Square, Inc., beginning with January, 1946. 

The company’s fiscal year, which formerly ended on Sept. 30, -has 
been changed to coincide with the calendar year, beginning Jan. 1, 1947. 

At the close of September; Imst, the company operated 47 Grayson - 
and Robinson stores and the §. Klein store, compared with 28 Gray- 
son stores a-year earlier. During the 12 months two new Grayson 
and ‘three new Robinson stéres were opened, the former im Modesto 
and Hollywood, Calif., and the latter in Paso; Salt Lake City and 
Philadelphia: The Robinson stores in St. Paul and Youngstown. were 
closed during the year at the expiration of their leases, and co-- 
ordination of the binson Subsidiary’s operations with the parent 
company’s was completed. aid . : , 

In May, the Grayson store, located at 533 South Brae Los 
Angeles, was converted to children’s wear, exclusively, and chi dren's 
wear departments have since been added to seven.other stores: This 
policy of adding children’s wear departments will be continued, it was 
announced.—V. 164, p. 3143. y 


Gulf Oil Corp.—Bankers Terminate Agreements— 

The termination of agreements among members of the investment 
banking group that recently underwrote a secondary offering of 
399,860 shures of the tompany’s capital stock was announced by The 
First Boston Corp. Pee. 18. Approximately 75% of the shares had ° 
been distributed at $63 a share up to the time that the syndicate 
was terminated. The stock closed on the New York Stock Exchange 
Dec. 18 at 59%, or fractionally below the approximate cost of $60 
a share to the underwriters. The shares were sold for the account 


of members of the Melion family and certain Mellon foundations.— - 


V. 164, p. 3143. 


Gulf Power Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—-12 Mos.—1945 











Gross. revenue ____.._~ $373,250 $359,398 $4,514,762 ,534,658 
Operating expenses —___ 160,016 148,875 1,868,072 1,937,984 
Prov. for depreciation— 23,000 21,000 272,000 250,000 . 
Amirtization of plant 

acquisition. adjusts.__ 4,000 4,000 48,000 48;000 
General taxes ~.__._- 88,615 27,022 { 280,769 338,270 
Federal income taxes___j l 580,180 30;508 

Gross income --___-- $97,618 $158,500 $1,465,741 $1,929,896 
Int. of long-term dcbt—- 14,174 14,312 171,274 172,930 
Amortization of pre- 

mium on débt~___-_- Cr205 Cr207 Cr2,483 Cr2,507 - 
Other deductions ____-~ 1,391 495 33,069 Cr13,864 

Net imcome —~..-.--. $82,259 $143,901 $1,263,881 $1,773,337 
Divs. on pfd. stock. -. 5,513 5,513 66,156 66,156 

POI | nce ratnnnamee $76,746 $138,388 $1,197,725 $1,707,181 - 


—V. 164, p. 2546. 


: ‘ ; > 
Hamilton Manufacturing Co.—Declares Three Divs.— 
The directors .bave. declared a quarterly preferential dividend of 


- 25 cents per share and a participating dividend of 50 cents per share 


on the preferential participating stock, as well as a dividend of 
75 cents per share on the $5 par value common stock, all payable 
Dee. 27 to holders of record Dec. 17... These distributions are subject 
to the 3% - Wisconsin privilege tax. 
the quarter from Oct. 1 to Dec. 31, 1946. 

Following the 50% stock distribution made in June, last, the com- 


pany on June 29, 1946, paid a dividend of 25 cents in.cash on -the - 
common stock. A total of $1 per share was. paid in 3945.—vV. 149, 


p. 3874; V. 145, p. 3657. ; 


Haverhill Gas Light Co.—Earnings— 


Period End. Oct. 31— 1946—Month—-1945 1946—12 Mos.—1945 











Operating revenues —_~ $66,629 $58,012 $789,443 $700,957 | 
INR vise eh cn neestis tins 44,776 36,364 522;651 436,212 | 
Maintenance —._.-...-- 6,489 3,963 44,221 32,355 
SII, ta cna iach stat hahaha 7,919 9,421 _ 113,188 118,510 

Net oper. revenues___ $7,445 $8,264 $109,382 $113,880 
Non-operating inc.—net 1,819 1,174 22,070 10,166 

Balance ____-__- ee $9,264 $9,438 $131,452 $124,047 
Retire. reserve accruals 2,917 2,917 35,000 35,000 
Interest CHASNUB 02 8 eee 47 253 565 

Net income —-_ ~~~ $6,347 $6,475 $96,199 $88,482 
Dividends declared —_- i aahapietetinetaetininh tnguamialidinds 78,624 68,796 





—V. 164, p. 2287. 


Hershey Chocolate Corp. (& Subs.)—Earnings— 














3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Gross. profit on sales... $3,603,428 $4,623,899 $4,888,702 $5,042,666 
Shipping expenses ---~-~ £99,422 870,743 1,279,709 1,035,425 
Sell., gen. admin. exps. 436,428 432,670 450,299 466,970 

Operating profit..__- $2,267,577 $3,320,486 $3,158,694 $3,560,271 
Other income —_-_ _---- 165,078 134,443 182,167 223;947 

Gross income _____-- $2,432,655 $3,454,928 $3,340,861 $3,784,218 
Cash disct., int., etc... 260,930 196,709 169,757 241,794 
Renego. adj. for 1944_. 102,119 140,872 cain neers pak. HE 
Federal & State taxes__ 843,917 *1,986,756 *1,943,383 *2,064;627 

Net income ..--  .---~ $1,225;688 $1,130,591 $1,227,721 $1,477,797. 
Conv. pfd.. dividends__- 253,844 253,844 253,844 253/844 
Common dividends —._. 514,312 514,312 514,312 524,312, 

Surplus Laie pulabidecebocone $457,532 $362,435 $459,565 $709,641 
Shares of common out- , : 

standing (mo par)_-_ 685,749 685,749 685,749 685.749 . 
Earnings per share-_-- $1,32 $1,18 $1.32 $1.69 


*Includes $1,288;733 in 1945, $1,166,832 in 1944 and $1,325,588 in 
1943, excess profits tax.—V. 164, p. 684. 


Hewitt-Robins, Inc.— Bank Loan Agreement — To 
Double Production of “Restfoam’— < Ty 
With a view to doubling production of “‘Restfoam” and expanding 


facilities for the manufacture of other products, this corporation is 
concluding a loan agreement with-a group of six banks for a five- 


year 2% loan of. $2,600,000, according to an announcement made by: 


ee Robins, Jr., President, in a letter to stockholders accompany- 
ing the current dividend check. He pointed out that the expansion is 
based on: cefinite prospects for substantially increasing ‘the market 
for “Restfoam” latex féam rubber. The company’s business in me- 


chanical rubber goods and conveying machinery continues at record: 
that company-wide operations in the current: 


high levels... tg 
Mr. Robins stat 


quatter indicated am increase in both sales and profits over the three 


The preferential dividend covers - 




























































































































32¢ 
months ended Sept. 30, when sales total 2 
Was $318,087. These gains, he sand, “> =m ieine coeds eh “ 
tinuing losses in the “Restfoam’’ division, which, he cphatpea, : 
sulted ip pert from the fact that production at the “Restfoam” p 
plant, | Was never intended for economic operation, ‘to 
expanded greatly early this year to fulfill heavy sales es ae, 
The main “Restfoam” plant, built at a cost of about $1,250, ag 
: 








originally scheduled for operation in Mar 

dugtion until AugeKt ch, did not get into p 
Part of the proceeds from the loan will be ndded to we 

capital to finance the increase in the company’s business on 

pre-war line of ‘al rubber goods and materials hand 

equipment.—V. 164, p. 2546. year 


Honohilu ON Corp. (& Subs.)—Farnings— _ 
















9 Months Ended Sept. 30— 1946 1945 
Gross eperating. income.......--..........L.. $9,251,233 ‘$8,619, 
Costs; operating. expsnses, taxes (other than ce 

Federal income) and general expense______ — _. 2)970,0%4  2,610,2" 
Depl., depr., amort. surrd. leasenolds & aband. 2,551,552 30 f 

Net: oper&ting” Incomes. .-.....0.22_L2 LL $3,729,666 

s - N TERUINO an iidsacin thi wa i Rrgws AN isid ices itd cael de en 16,216 

POUR) PIO oe oo tk SB el 
Mateovest Wee oo eh ae eek bi 
Estimated Federal income taxes... 780,000 

WOOS UE as sa 2,956 274 
BLE, Fit ALLE SER RE beet ets 
Shares olitstanding....-..-....-.-.._-___-.- 937,743 
Warned per Shree iso a 33.15 


CONSOLIDATED BALANCE SHEET 
. ASSETS— it. 30,'46 June ; 
Cash in banks, acct. receiv., U. S. Govt. secur., - , sx. 


inventories of petrol. prod., mats. and supps. $3,858,815 
Investments in other companies, special funds 
_and deferred accounts receivable_.....______ 273,573 
BVOC Uaipecanl Wenn a ee SS 22,710,142 
Prepaid and deferred charges..__..______..___ 66,373 





Te A (Ena! Dine Set mea ape $26,908,903 $26,164,1 
LIABILITIES— 
Notes and accounts payable, accrued property, 








income and other taxes_.......__ $1,576,417 
ten, Me Ps SE A TS eae eS 
os see | Se RAREST, vo Sia age ame Peles es SE 9,285,945 
ee es” Bee Le eee 47,500 
Earned surplus: 

Appropriated for self-carried insurance.____ 362,683 

Appropriated for contingencies_.....-___ 95,965 

Unappropriated ~-__ i 15,540,394 

Total 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


















Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.— 
Gross ab from trans- od 
RE, $416,750 $461,582 $3,560,838 $4,431,4 
Operating expenses_____ 299,659 354,829 2590 10 3,092,2 
Net rev. from transp. $117,090 $106,754 $669,919 $1,339.0 
Other revenue_________ 2,956 2,331 30,838 28, 
Total revenue________ $120,047 $109,084 $700,757 ( 
Deductions, taxes, etc._ 92,129 100,894 733,307 tie 
Net revenues.________ $27,918 $8,190  *$32,550 


$199, 


*Deficit.—V. 164, p. 2831. 


Houston Lighting & Power Co.—Earnings— ‘ 
Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—19 

















Oper. revenues—electric $1,795,144 $1,664,223 $20,472)860 
Operation _ = 709,861 627.437 7,923, es 
Maintenance __~-___- - 187,790 132,590 1,909,25 
. Depreciation a) eh a ee 152,246 146,833 1,797,087 
Amortiz. of limited-term 

electric investments__ 200 200 2,400 
Prov. for maintenance 

& repairs deferred as 

a result of accela- 

rated use of props... _.___. 
Federal income & ex< : 

cess profits taxes____ 230,292 323,449 2,591,434 
All other taxes —..___ 124,554 121,795 1,396,032 

Net operating revenue $390,201 $311,919 $4,852;)814 
Other income (net)____ 6,994 4,475 73,453 

Gross income ___-___ $397,195 $316,394 $4,926,267 
Total inc. deductions___ 85,756 83,023 1,071,118 

» Net income — .._..__ $311,439 $233,371 $3)/855,149 
Dividens applicable to pfd. stocks for the period 389,588 

ete. i.e $3,465,561 $2,497,2 





—V. 164, p. 2154, 


Hunt Foods, Inc.—Record Third Quarter Sales— 


The corporation estimates net sales to be substantially in®* ex¢ess 
$25,000,000 for the third quarter ended Nov. 30, acc 
announcement made by Frederick R. Weisman, President. This ¢ 
pares with net sales of $20,283,474 for the first six months of 
year, when earnings were $4.18 per share. 

“With the volume of sales in the third quarter period greater th 
sales for the first half year, there is little doubt but that net pro 
for the third quarter. alone will considerably exceed the figure for t 
first six months period,” stated Mr. Weisman. “However, certain. p 
visions for year-end adjustments and reserves, which are not as 
determined, will have some effect on the short nine months 
earnings.”’ 

The corporation anounced the change of the end of its fiscal 
to Nov. 30. The previous year-end was Feb. 28. 

The marked increases, according to Mr. Weisman, are pare | 
reflection of the company’s acquisitions since late 1945, de 
broaden Hunt’s scope of operations. Included in these figures are 
sults of the California Conserving Co., Guggenhime & Co., and D 
Canning Co. operations.—V, 164, p. 2018. 


Illinois Bell Telephone Co.—Earnings— 
Period End; Oct.31—  1946—-Month—1945 1946—10 Mos.—16 
$ 








$ $ 
Operating revenues _.. 13,686,406 12,247,234 130,296,302 114,786; 
Uncollectible oper. rev. 19,801 17,177 182,136 169, 
Operating revenues. 13,666,605 12,230,057 130,114,166 114,617, 
Operating expenses____ 11,850,043 9,573,387 109,090;466 82,070, 
Operating taxes ._.___- 845,292 1,644,865 11,486,168 21,465, 
Net operating income 971,270 1,011,805 9,537,532 11,0 
Net. after charges... 723,004 771,210 17,527,431 8,930,¢ 


—V. 264, p. 2692. 


Illinois Power Co.—Claims Against North Americ: 
Co. Settled— 


Allen Van Wyck, President of this company; D. E. Ackers, Presid 
of North American Light & Power Co., and E. L. Shea, President 
The North American Co. on Dec. 13 stated that all bee claims 
Miinois Power Co. asserted against North American Light & Pec 
Co. and The North American Co. and all the counterclaims 
against Illinois Power Co. have ‘settled, subject to requisite | 
provals, on the followitig basis: ; 

The transaction by which Illinois Power Co. acquired from 
American Light & Power Cod. securities of Central Term. Co. in 1932 

be rescinded. Illinois Power Co. will return to North American Light 
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PURCHASERS—The names cf the purchasers and the several 
amounts to be purchased by them respectively, are as follows: 
The First Boston Corp. $3,681,000 Merrill Lynch, Pierce, 
Smith, Barney & ‘Co... 3,680,000 Fenner & Beans___. $2,500,000 
—V. 146, p. 3142. 


Eastern Utilities ASsociates (& Subs.)—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 








Subsidiaries: ne s 
Operating revenues $1,115,940 $990,719 $12,683,804 $11,770,82 y 
Geertien. .....—...--- 736,480 580,411 7,622,369 6,803,786 
Maintenance __------~-- 47,739 56,935 562,386 648,882 
Taxes (incl. inc. taxes) 178,677 160,765 1,889,304 1,901,236 

Net oper.*revenues_- 2 $153,043 $192,607 $2,609,743 $2,416,922 
Won-oper. income (net) 38,337 29,491 359,220 319,727 














Se Tne $191,380 $222,098 $2,968,963 $2,736,649 
Retirement res. accruals 61,879 31,800 741,916 732,850 
Gross income -—-~.~~- $129,501 $160,298 $2,227,047 $2,003,799 
Interest and amortiz. 34,941 36,157 422,242 436,953 ‘ 
Misc. deductions —_---~- 1,625 2,739 19,888 18,734 
er $92,934 $121,402 $1,784,916 1,548,111 
Preferred dividend deducts.—B. V. G. & E. Co.: 77,652 77,652 
ESS aS oe nee __-. $1,707,264 $1,470,459 


Applicable to minority interest_..._--~-- 24,430 22,247 





Applicable to E. U. A...------------- 


Eastern Utility Associates: 
Earnings of subsidiaries (as above )_~-- 
Non-subsidiary income 


Eee ie DE a EE eee aN eee © 
Expenses, taxes and interest __..__----~- 


$1,682,833 $1,448,212 


$1,682,833 
236,240 


$1,448,212 
201,385 





$1,919;074 $1,649,597 
af 154,172 161,105 





Balance available for dividends and surplus_. $1,764,901 


$1,488,492 
—V. 164, p. 2829. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 12, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
of ‘former National Power & Light Co., as compared with the cor- 
responding week during 1945 were as follows (in thousands of kilo- 
watt-hours): 








: Increase 
Oper. Subsidiaries of— 1946 1945 Amount Pet. 
American Pwr. & Lt. Co.-_- 203,109 177,998 25,111 14.1 
Electric Pwr. & Lt. Corp.- 53,209 47,719 5,490 11.5 
Former National Power & 
BEL, cc\vecieneeptichese 109,882 97,895 11,987 12.2 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 164, p. 3142. 


Edo Aircraft Corp.—Seaplane Approved by CAA— 

The corporation on Dec. 18 announced the approval by the Civil 
Aeronautics Administration of the Stinson Voyager 150 as a seaplane. 
This paves the way for quantity production by Edo of the Model 2425 
float installation designed specifically for use on that plane, it was 
added.—-V. 162, p. 1888. 


Electric Power & Light Corp.—Earnings— 
Period End. Sept.30—  § 1946—3 Mos.—1945 1946—12 Mos.—1945 


























Subsidiaries: $ $ $ $ 
Operating revenues._.__. 29,800,758 33,044,165 126,853,311 141,638,201 
Operation ............- 12,550,258 12,484,749 49,607,011 49,359,533 
Maintenance —_--~._--- 1,967,974 2,042,289 8,581,658 8,716,347 
Federal taxes______--- 2,947,286 5,900,725 8,984,483 23,909,123 
Geer: teen... ....... 2,476,438 3,033,223 11,079,154 12,180,895 
Charges in lieu of taxes 

en income............. ae ee ee 2,600,000 1,729,322 
Amort. of utility plant 

acquis. adjustments__ , 4) a ae eee Se or Cee 
Deplet. and deprec., etc. 4,003,690 4,518,011 18,643,682 19,609,499 

Net oper. revenues---— 5,672,393 5,065,168 27,164,604 26,133,482 
Rent for lease of plants 86,123 88,250 344,873 345,000 

Operating income ____ 5,586,270 4,978,918 26,819,731 25,788,482 
Other ineome (net) ~~ 15,615 63,511 551,982 603,155 

Gross income___- ~~~ 5,601,885 5/042,429 27,371,713 26,391;637 
Net int. to public, etc.__ 1,487,860 1,896,466 6,819,380 7,870,418 

Is. tiitiiinranesin~ense 4,114,025 3,146,023 20,552,333 18,521,219 
*Transfers to and from 

franchise reserves....# -~-~--- Dr93,797 Dri04,820 Dr380,336 

Cd is Be hl at 4,114,025 3,052,226 20,447,513 18,140,883 
tPfid. divs. to public___ 400,387 491,218 1,608,270 2,859,803 
Portion applic. to mi- 

nority interests__.._~- 195,892 145,018 972,970 733,748 

Net equity of corp. 

in inc. of subs. cons. 3,517,746 2,415,990 17,866,273 14,547,337 

Electric Pr. & Lt. Corp.: 

Net equity (as above)_-_ 3,517,746 2,415,990 17,866,273 14,547,337 
Other income____-_-_~ 1,452 4,762 7,523 15,865 

Total incoyne________ 3,519,198 2,420,752 17,873,796 14,563,202 
Fed. taxes other than 

imcome —_..-- pice 2 250 5,284 Cr3,630 23,132 
Other taxes ___.___.__ 5,210 7,088 28,110 36,746 
EE a 128,992 173,095 542,904 561,205 
a, Gee., Senweens... 8 eee 373,441 206,696 1,520,826 
Prov. for Fed. taxes on 

DED tunnnetatda snes 157,006 113,000 250,000 402,000 

Balance, surplus____ 3,227,746 1,748,844 16,849,716 12,019,293 


*In accordance with provisions of the franchises of Dallas Power & 
Light Co. end Dallas Railway & Terminal Co. (net). tFull dividend 
Sees applicable to respective periods whether earned or un- 
earned. 

INCOME STATEMENT (Company Alone) 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos —1945 

Gross income $3,043,736 $2,891,705 $11,515,520 $10,339,522 


Fed. tax. cth. than inc. 250 5,284 Cr3,630 23,132 
Other taxes ........._ 5,210 7,088 28,110 36,746 
| SPs ts 128,992 173,095 542,904 561,205 
Int. on debentures ___ eck bech ee 364,725 203,556 1,458,900 
EE ee 2 eR ee 538 25,698 
Amort. of debt dis. and 

expense on debentures ere eae 8,716 2,602 36,228 
Prov. Fed. tax. on inc.__ 157,000 113,000 250,000 402,000 





Net income 


$2,752,284 $2,219,797 $10,491,440 $7,795,613 
BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Investment securities and advances (subsidiaries), $152,- 
925,291; cash in banks (on demand), $7,135,951; special cash deposits, 
$1,287,469; temporary cash investments (U. S. Govt. obligations), $600,- 
000; dividends receivable—associate companies, $2,922,284: other cur- 
rent assets, $3,750; deferred charges, $33,181; reacquired capital stock 


(973 shares of $7 pfd. stock and 902 shares of common stock), $103,109; 
total, $165,011,035. 


LIABILITIES—Capital stock, $155,044,139; accounts payable, $58,322; 
accrued interest (incl. $1,479 for which cash is in special cash deposits), 
$2,405; dividends declared (cash in special cash deposits), $1,282,926: 
accrued taxes, $560,740; Power Securities Corp. coll. tr. gold bonds 
called for redemption., incl. premium (cash in special cash deposits), 
$3,030; miscellaneous current liabilities, $7,017; reserve, $57,203; 
earned surplus, $7,995,253; total, $165,011,035.—v. 164, p. 2830. 


Embassy Realty Associates Inc., Los Angeles, Calif.— 
New Shares to Receive Dividend of 18 Cents— 


The directors on Dec. 11 declared a quarterly dividend of 18 cents 
per share on the present capital stock, par $1, payable Jan. 1, 1947 
to holders of record Dec. 20, 1946. 

The stock was recently split-up on a five-for~one basis. 

Officials of the company are: Edward S. Maddock, Chairman; Robert 
I. White, President; William O. Paine, Vice-President; and A. H. 
Fester, Secretary anc- Treasurer. The office is located at 3508 Wilshire 
Boulevard, Los Angeles, Calif. 


Emsco Derrick & Equipment Co.—Common Stock In- 
creased—Preferred Issues Created— 


The stockholders at a special meeting voted to increase the number 
of authorized common shares to 600,000 from 400,000 and to create 
20,000 shares of preferred stock, divided into class A and B. 

The class A preferred will be issued at par ($100), with a cumula- 
tive dividend of $4 a year. It will be offered to- present stockholders 
in the ratio of one share for each 30 shares of common stock held. 
The offering is expected to be made about Jan. 1. The Class B stock 
will not be issued at this time. 

The new preferred will be convertible into common at $12 a share 
for the common in the first five years, at $14 for the second five, and 
at $16 after 10 years. The $1,000,000 expected to be realized from the 
sale will-be used to provide additional working capital and to modern- 
ize plant facilities.—V. 159, p. 1972. 


Engineers Public Service Co., Inc. (& Subs.)—Earns. 


Period End. Oct. 31— 1946—-Month—1945 1946—12 Mos.—1945 
Operating revenues ----- $5,058,319 $4,999,224 $61,711;5380 $66,525,648 


I a emeonen a 2,406,237 2,064,353 25,643,554 25,680,398 
Maintenance —_-_-~-- >. 377,005 347,648 4,416,053 4,401,639 
Depreciation ~___-~----- 410,538 390,172 4,831,087 4,976,566 
Amort. of plant acqui- 

sition adjustments 74 540 73,914 892,200 286,977 
Fed. income taxes after 

extraord. reductions__ 370,017 105,921 5,453,025 1,989,246 
Other. tases. ....-_<- 410,102 366;522 5,160,840 5,226,238 





Net oper. revenues_- $1,910,378 $1,650,691 $15,314,818 $23,364,581 








Other income (net) __-- Dr1,287 Dri5,473 Dri81,823 12,032 
Balance —-_---.---.-. $1,008,390 $1,635,218 $15,132,994 $23,376,613 
Interest and amort. 260,521 292,451 3,309,437 3,991,579 
Special charges__--_- 33,076 178,432 605,533 3,011,488 
Pfd. div. requirements 
ot OUR. =. 5.a.x.2.- 170,237 170,237 2,042,856 2,074,360 
Applic. to minor. ints._ 507 1,512 12,297 21,781 
Net income —___----. ~ $543,988 $992,583 °‘$9,162,870-$14,277,415 


Net income excluding $260,444 (prior period 


$2,303,558) pro rata amount of tax reducts.._ $8,902,424 $11,972,856 








*Extraordinary reductions in Fed. inc. taxes__ 694,073 . 5,144,950 
Adjustment for minority interests_____._._.______ Dri,348 Dr12,027 
tEarnings pty TEE API ES, ee ee WEA ae Paper $8,209,700 . $6,840,934 
Dividends on pfd. stock of parent company __ 2,119,092 2,119,092 
Applicable to com. stock of parent company. $6,090,608 $4,721,842 
Per share, based on 1,909,968 shares__________ $3.19 $2.47. 


*Which are not offset by special charges include, in addition to the 
$260,445 (prior period—$2,303,558) referred to above, amounts (shown 
opposite) which result from deductions, in excess of depreciation at 
usual rates, allowable for tax purposes as amortization of emergency 
facilities but not recognized in the accounts since such facilities are 
expected to be employed throughout their normal life and not to 
replace existing facilities. +Before giving effect to tax reductions 
resulting from amortization of emergency ‘facilities and excluding 
$260,445 (prior period—$2,303,558) pro rata amount of tax reductions 
resulting from sale of transportaticn property in excess of -book loss. 


Amends Plan of Dissolution to Conform with SEC— 


‘The company on Dec, 13 amended its plan of dissolution to conform 
with the findings of the SEC. 
eae SEC had disapproved Enginzer’s proposed dissolution plan on 

ec. 4. 

Under the terms of the amended plan, Engineers will give its 
common stockholders warrants to purchase Engineer’s common stock 
holdings in Gulf States Utilities Co. cn a share-for-share basis tor 
$11.50 a Share. Stockholders will also be given the alternative of 
exchanging Engineers preferred stock at its ‘call price for Gulf States 
Utilities common stock, in place of paying cash. 

Engineers intends to redeem its preferred stocks at their respective 
call prices with funds reeeived from the ‘exercise of the warrants 
together with treasury cash. It is contemplated that Virginia Electric 
& Power Co., Gulf States Utilities Co. and El Paso Electric Co. will 
make special dividend payments to make up the balance of the funds 
required to redeem the preferred. 

It is estimated in the case of Virginia Electric & Power Co. that the 
special dividend payment will be.equivalent to one year’s dividends 
paid in advance. This will amount to $2,932,000, or the equivalent 
of $1 a share on Engineers holdings. In the case of Gulf. States 
Utilties, two quarterly payments will be made in advance—this amounts 
to $756,000. It is contemplated that no further common dividend 
payments would be made by Virginia Electric until June 15, 1948: and 
for Gulf States Utilities no dividends will be paid until Dec. 15, 1947. 

In compliance with the SEC’s recommendations, preferred stocks 
will be paid off at their respective call prices. The $5 preferred will 
be redeemed at. 105 plus accrued dividends and the $5.50 and 86 
preferreds will be redeemed at 110 plus accrued dividends. 

After payment of the preferred, Engineers will file a certificate of 
dissolution. It will then distribute all of its common stock holdings 
of El Paso Electric Co. and 94.4% of its common holdings in Virginia 
Electric & Power Co. It is proposed to distribute the common of El 
Paso on the basis of one-fifth of a share for each share of Engineers. 
Common stock of Virginia Electric will be distributed on the basis 
of 1.45 shares for each share of Engineers held. 

Engineers will retain 162,212 shares of Virginia Electric common 
stock. This will be used together with treasury cash not required in 
redeeming the preferred stocks, to pay off the liabilities of the com- 
a its Sees. either in kind or in cash. 

eers plans to list the rights to subscribe to Gulf States stock 
on the New York Stock Exchange. It is anticipated that if the whan 
is approved by the SEC and the courts without undue delay, warrants 
can be mailed to Engineer's stockholders by about March 1, 1947, with 
a period of 16 days allowed for exercise of warrants. 

ane payment of fees and expenses incurred in connection with the 
plan will be subject to the approval of the SEC. Previously no pro- 
vision had been made for SEC supervision.—V. 164, p. 3142. 


Eureka Williams Corp.—Two New Vice-Pres., etc.— 


Gray H. Bernard, Works Manager, and Earl Nemi . 
i " : , emith, Dir ‘ 
Engineering, have been elected Vice-Presidents. = © 


George T. Stevens and William A. Matheson, Vice-Presi ; j 
been elected Executive Vice-Presidents.—V. 163, Pp. 2156. pe ee 


Fall River Gas Works Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 

















1946—12 Mos.— 5 
Operating revenues____ $109,206 $100,210 $1,377,657 o1aneors 
Operation ...... 74,354 69,263 853,451 756,363 
Maintenance —_______ —_ 9,731 13,155 133,177 117.787 
I 15,315 10,009 219,366 207.879 
Net oper. revenues___ $9,806 $7,784 171,6 
Non-oper. income (net) 6,855 5,194 ” 65-419 aes 
Se $16,661 $12,978 $237 9 - 
Retirem't res. accruals_ 6,333 6.333 pete apg 
Interest charges_.______ 180 109 1,716 "2025 
ee Se $10,148 $6,536 5 
DISIRE AlatOd cooersacatsconccucsee Sea Re 
—V. 164, p. 2286. : oe 





Farnsworth Television & Radio Corp, 


Six Months Ended Oct. 31— 
Net loss aa ‘ sores eR 

*“Net profit. ftAfter estimated tax carry-backs. 

Included in the company’s operating expenses for the first } 
the current fiscai year, E. A. Nicholas, President, pointed. walt of 
substantial expenditures in connection with the development ~ °" 
ucts which -wil! not go into :preduction until 1947. = OF Prods 

Mr. Nicholas added that earnings also were adversely affectec 
this period by material shortages resulting from strikes in 
plants and in the coal and steel industries, by an acute . 
age and by increased labor and material costs which the comp; 
unable to recover entirely due to government price controls many wag 

Now, however, he said, the .company is -in the second halt h 
fiscal year with price controls removed, the flow of abbriel the 
stantly improving and with a substantial improvement in its . wi 
of cabinet supply. He revealed-that the company has recently vc. 
a half interest in a furniture factory in North Carolina “whieh ha 
Jan. 1, 1947, will be converted to the exclusive production at dic 
cabinets. An additional new souree of cabinet supply, he said ye 
has been secured by a contract giving Farnsworth exclusively “the 
output of cabinets from the bdlant of a cabinet company in Port he: 

According to Mr. Nicholas, the -company’s -peacetime productio 
reached an all-time high during Novemoer, anu unimed u.. 5 an 
— preducts now-are greater than at any time in the company's 
istory. sla 

In addition to radios and phonograph-radios, Farnsworth in 1947 
will have on ‘the market its new line of television receivers. industri; 1 
telemetering equipment and mobile communications equipment for rail. 
roads and other mobile services. 

With the advent. and expansion .of television service, Mr. Nicholas 
said, Farnsworth is now in’ a position to utilize its many vears ‘of 
research and development -work and ‘patent rights in ‘the manufacture 


—Earni) igs— 
1946 


1945 
+$259,075 mG 


dO2 1,566 


1 during 
. uppliers 
cute cabinet short. 


- and sale of television products.—V. 164. p. 1982. 


Federated Department Stores, Inc. (& Subs.)—Earns. 
— -Quarters Ended 





——12 Months Ended— 











Period— Nov. 2,'46 Nov. 3,'45 Nov. 2,’46 Nov. 3, '45 
$ $ $ $ 

Net sales — -....-- 62,131,379. 50,081,172 246,182,589 192,390,085 

*Profit a 4,961,434 5,844,900 21,445,155 21.883.618 

Fed. taxes on income __ 1,986,503 4,270,598 10,398,939 16,065,378 

Mat wets we 2,974,931 1,574,302 11,046,216 5,818,249 
Divs. on pfd. stock of 
subs. owned by other 

interests So aes 5 ae eee 2 22,553 34,885 90,535 
Portion of net profit ap- 
Pplic. to min. ints. in 

com. stks. -of subs.__ 74,097 160,755 298,765 613,317 
Net profit applic. to 

- Shrs.. of -parent -eo._ 2,900,834 1,390,994 10,712,566 5,114,383 
Divs. on nfd. stock of 

parent company ___ 136,652 136,652 546,608 446,201 
Net profit applic. to 
con. shrs. of parent 

company be Sa 2,764,182 1,254,342 10,165,958 4,668,167 
No. of shrs. of com. stk. 

partic. at end of per. 2,341,325 72,089,368 2,341,325  +2,089,368 
Net profit per share of 

common stock ______ $1.18 $0.60 $4.34 2.23 


* After all expenses and depreciation. Adjusted to reflect 2 for 1 
split on Aug. 1, 1946—V. 164, p. 2544. 


Fidelity & Deposit Co. of Maryland—New Directo:— 


Edwin Warfield, Jr. has been elected a member of the executive 
committee, and Beverly H. Mercer, 2nd Vice-President, since Feb. 
1944, has been elected to the board. 

Mr. Warfield, son of the late Governor Edwin ‘Warfield of Maryland, 
F. & D.’s founder, has been a director of the company since Sept 
i913. He also is President and director of the Daily Record Co. and 
a director of the Ardundel Corp. and the Arundel-Brooks Corp., ai 
of ‘Baltimore, Ma. 

Mr. Mercer has been a member of the company’s home office Or- 
ganization since 1911.—V. 163, p.-1910. 


Fire Association of Philadelphia—New Secretary— 


The boards of directors of this corporation and its affiliate com- 
panies, The Reliance Insurance Co., Lumbermen’s Insurance Co. and 
Philadelphia National Insurance Co., en Dec. 13, elected Peter J. Kor- 
San as Secretary of the companies. , : 

In 1945 he was appointed Assistant Counsek and he contimues ™ 
this capacity along with the assumption of his newly added duties 
—V: 162, p. 247. 


Fonda, Johnstown & Gloversville RR.— 
Period End. Oct. 3i— 1946—Month—1945 1946—10 Mos.—1945 

















Railway oper. revs._____ 82,430 $74,777 $780,742 $774,934 
Railway oper. exps.____ 64,076 53,642 586,805 522,821 
rl eee 
Net revenue from ry. _— 
operations _____ ae $18,354 $21,134 $193,937 $252,113 
Fed. inc. taxees_______ 4,000 6,009 29,515 60,000 
Other ry. tax accruals_ 4,292 3,562 40,210 35,662 
oe. ee RE 3,853 1,491 25,232 18,598 
pees 4 
Net ry. oper. inc..__-_ $6,209 $10,081 $98,980 $137,852 
Other income ________ Dr362 Dr471 41,193 44,455 
a am. = 
Total income________ $5,847 $9,610 $140,173 $182,307 
Miscel. deducs. _______ 1,857 1,737 29,042 ee 
Fixed charges ee 1,396 1,437 14,176 16, 
eT ere 
Inc. after fxd. chgs. $2,593 $6,436 $96,955 $141,642 
Conting. int. on funded 99 597 
a ae SON TER: 2,259 2,259 22,597 en 
Net income _________ $334 $4,177 $74,358 $119,044 
Deprec. (way and struc. 31.337 
<& equipment canine 3,503 3,517 32,936 Jt, 


—V. 164, p. 2691. _ 


Fruehauf Trailer Co.—Arranges Bank Loans— 


’ r 
The company on Dec. 16 announced that it had arranged a noe ye 
$25,000,000 revolving credit with a group of twenty banks head used 
the National Bank of Detroit. The proceeds of the credit will ot 
fer working capital purposes, Harvey C, Fruehauf, President, ‘: 
V. 164, p. 2017. 


General American Investors Co., Inc.—$1.48 Dividend 

The directors on Dec. 16 declared a dividend of $1.48 per Soa Dec 
the common stock, payable Dec. 24, 1946 to holders of yr sch is 
20, 1946. Approximately 367, or about 53 cents of this ee apeut 
from net income (excluding security profits) and the balance cea that 
95 cents is from long-term security profits. It was announce exact 
stockholders will be advised soon after the end of the year of a as 
portions of the dividend taxable under Federal income t@X *" 
ordinary dividends and as long-term capital gains. » on the 

On Dec. 23, 1945, a distribution of $3.06 per share was made 
common stock.—V. 164, p. 3143. 


General American Transportation Corp.—Sells Eau): 
ments Privately—The corporation announced Dec. a 
that it has negotiated through Kuhn, Loeb & CO. 41 
sale of $8,000,000 equipment trust certificates, series “ai 
to a small group of institutions. The certificates cm 
mature serially in equal quarterly installments Dee 
including Dec. 16, 1966. Maturities to and inclucl’ 
Dec. 16, 1953 bear dividends at the rate of 134%: 
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palance at. a rate of 2%4%. The equipment covered by 
the Trust consists of 1,445 freight cars, estimated to cost 


$8,900,000. 
facturers Trust Co. has been appointed irustee, paying agent 


Manu registrar.—V. 163, p. 3284. 


and bor 
General Aniline & Film Corp.—Omits Dividend— 


The directors have taken no action on the dividends ordinarily 
ayable on oF about Dec. 24 on the common A stock and on the com- 
7 B stock. On Oct. 18, the company paid 5 cents per share on 
th B common and 50 cents on the A common, as compared with 
ON ents each on the B common, and $1 each on the A common on 
April 22 and July 23, last, and on March 29, July 23 and Sept. 24, 
3945, while on Dec. 24, 1945, 30 cents was paid on the B common 
ot 's3 on the common A stock. See also V. 164, p. 1594. 


General Controls Co., Los Angeles, Calif—Split Voted 


The stockholders on Dee. 7 authorized a 2-for-1 split of the out- 
standing. common stock. -Issuance of the new stock was expected soon 
after Dec. 17-on receipt of permits from the Corporation Commissioner 
of California. : ’ 

Following. the stockholders’ meeting the board of directors declared 
the reguiar quarterly dividend of 371, cents a share on preferred and 
20 cents, rhe 
4 2 to holders of record. Dec. 16, Quarterly dividends of 25 cents 
each were paid on the common stock on July 1 and Oct. 1, last.—v. 
164, p. 2408. 


General Metors Corp.—Passenger Car Output Rises— 


A new weekly postwar recorc in the production of passenger cars 
by General Motors in the United States was achieved during the 
week ended Dec. 14 with 32,713 ¢ars turned out, 720 more than the 
previous weekly postwar production record of 31,993, achieved in 
the week ended Nov. 23. : 

Output in the Dec. 14 week was approximately 82% of the average 
weekly production rate maintained during the 1941 model year. 

For the year to date, General Motors has produced 759,587 pas- 
senger cars in the United States, compared with 1,800,322 for the 
same. period of 1941. , 

Truck production in the U. S. fell off in the Dec. 14 week with 
7,290 units produced, compared with 7,833 for the previous week. 

Supplier strikes hit a new low, with only 22 reported as against 
25 for the previous week. 

Following is a tabulation of production figures for car and truck 
livisions: 
we Week End. Week End. Jan.1lto Jan.1to 

Dec. 14, °46 Dec. 7, ‘46 Dec. 14, °46 Dec. 13,-'41 





Chevrolet—passenger-__- 15,592 14,425 362,009 919,511 
iG... ancillaries 6,399 6,623 251,580 *307,010 
Meee. ocnqiknmseen 5,008 4,780 122,547 279,983 
Oldsmobile ..__..------ 4,832 4,809 104,025 230,082 
| | rps: 2cceuetersn 6,121 6,035 144,737 311,486 
CRORE cit vdiwedines ~ 1,160 889 26,269 59,260 
} ruck & Coach: 
Rocks” daft Bet Rane ct RE 791 1,127 31,735 *104,655 
COOTER . ope das 100 83 2,213 2,314 
GM of ‘Canads.....——-- 1,340 1,463 48,017 *104,356 
Total U. S. and Canada 41,343 40,234 1,093,132 2,318,657 


“Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were producing for the armed services 
in 1941.—V. 164, p. 3143. 


General Public Utilities Corp. Weekly Output— 


The electric output of this. company for the week ended Dec. 13, 
1946, amounted to 142,702,734 kwh., an increase of 12,092,870 kwh., 
or 9.3%, over the corresponding week of 1945.- 


SEC Approves Amended Refinancing Plan— 


The SEC has approved the amended propgsal of the corporation 
to sell $4,750,000 9-year notes to three banks and use proceeds, with 
treasury. funds, to redeem its outstanding .convertible debentures, -due 
dan. 1, 1946. 

In its original application, which was conditionally approved by the 
Commission, the company planned to sell $6,250,000 of notes. 

The Commission also vacated a condition contained in its prior order 
approving the original proposal that General should not be permitted 
to redeem its convertible debentures unless it was done in a way to 
preserye for the holders of the unexchanged 8‘ gold bonds, due 
1940, of Associated Gas & Electric Corp. the benefits accruing to 
them by the conversion privilege of the debentures. , 

The plan of reorganization of Associated Gas & Electric Co. and 
Associated Gas & Electric Corp. became effective Jan. 1, 1946, with 
General Public Utilities being. the surviving company. The plan pro- 
vided for issuance of the convertible debentures to the holders « 
8% bonds of 1940. The debentures are convertible at the option of 
the holder into General Public Utilities common.—V. 164, p. 3143. 


Georgia Power Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 
Gross revenue $4,562,128 $4,168,556 


1946—12 Mos.—1945 
$51,912,990 $49,576,843 

















Operating expenses____ 2,427,722 2,001,279 25,855,172 24,569,720 
Prov. for depreciation__ 426,750 403,000 5,073,500 4,915,332 
Amortiz. of plant acquis. 7 
adjustments ._______ 165,500 202,801 2,060,601 2,470,671 
General titec {3,851,338 3,531,942 
ederal income & exc. 712,621 858,284 | 
Profits taxes  _____ : eS (6,068, 266 = 
Gross income ______ $829,534 $703,192 $10,623,212 $8,532,109 
Int. on long-term debt 296,145 299,749 3,079,107 3,902,568 
ortization of lant 
mium on debt Bs seri Cr9,717 Cr9,717  Cr116,608 Cr116,608 
Other deductions _____ 5,708 10,177 145,400 psa 
Net income __.__.___ $537,399 $402,984 $7,015,613 $4,933,317 
Divs. on pid. stock.. ~~ 223.005 223,005 2,676,064 2,676,064 
Balance At RT Oe $314,394 $179,979 $4,339,549 $2,257,253 


New Chairman of Board— 

Eugene A. Yates, Vice-President of Ccmmonwealth & Southern Corp., 
has been elected Chairman cf the board of directors to succeed the 
late Preston S. Arkwright. Mr. Yates will continue to have offices in 
New York and active management of the Georgia utility will remain 
in the hands of W. E. Mitchell, its President.—V. 164, p. 2193. 


Globe Union, Inc.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 








Met salsa ee oP ne ee ee $9,220,729 
Net profit before 4axes___._____-------..---------- camaro 368,658 
Tedersl ees Ce ..*: .  --<--- ee 140,090 
EN OR ee $228,568 
fo FO ee $0.72 


arned per capital Smare._. >. tn 


For the three month ny reported net 
: s ended Sept. 30, 1946, company Te} ; 
Profits of $120,746, after all charges including taxes, equivalent to 38 
stats, Per share’on the 315,000 shares of capital stock now wut- 
‘Standing.—V, 164, p. 1870. 


Simbel Brothers, Inc.—To Split Up Common Shares 
LR Rate Increased— ually 
ap une directors on Dec. 17 authorized a four-for-three split of the 
Ciitstany stock -by issuing one additional share for each three shares 
anding to holders of record Jan. 2, 1947. P ise 
divin, convenience, the split will be effected in the form 0 B wok 
4 dend. Certificates for additional shares will be mailed about Jan. 
he a stockholders, who will not be required to surrender certificates 
shares presently held. 
Sha € directors ‘also declared a quarterly dividend of 50 cants a 
of Te on the increased common stock, payable on Jan. 31 to holders 
Tecord of Jan. 22. In the current fiscal year to date quarterly 


on common-before being -split. Both dividends are payable , 


of the. 


dividends of 30 cents each have been distributed on the number of 
shares presently outstanding. 

The regular quarterly dividend of $1.12%2 a share on the preferred 
Stock also was voted, payable on Jan. 25 to holders of record of Jan. 
10.—V. 163, p. 2726. 


Grayson-Robinson Stores, Inc.—Earnings— 


Years Ended Sept. 30— 1946 1945 
Net sales P < ! ES. ae $33,694,704 $23,716,692 
Other income eR OS Sh eae 507,417 247,582 








Total income $34,202,121 $23,964,274 








Cost of sales and operating expenses a ---- 31,935,389 21,589,979 
Provision for Federal and State income taxes__ 1,048,087 1,735,414 
Amortization of excess cost of investments in 

Subsidiaries and minority interest_._~- eet 49,290 — 

ER eS a GE Pe RA Ay $1,169,355 $638,881 
Preferred stock dividend payments_-__- 9,690 iathoocs dele 
_ Net income available for com. stockholders $1,119,665 $638,881 
No. of com. shares outstanding at end of periad 553,000 453,285 
Earned per common share________.__-_.-____- $2.01 $1.40 


The above figures include sales and earnings of recently acquired 
Subsidiaries, Robinson’s* Women’s Apparel, Inc., and S. Klein On The 
Square, Inc., beginning -with January. 1946. 

The company’s fiscal year, which formerly ended on Sept..30, has 
been changed to coincide with the calendar year, beginning Jan. 1, 1947. 

At the close of September, last, the company operated 47 Grayson 
and Robinson stores and the S. Klein storé, compared with 28 ‘Gray- 
son stores a year earlier. During the 12 months two new Grayson 
and three new Robinson stores were opened, the former in Modesto 
and Hollywood, Calif., and the latter in El Paso, Salt Lake City and 
Philadelphia. The Robinson stores in St. Paul and Youngstown were 
closed during the year at the expiration of their leases, and ‘co- 
ordination of the Robinson subsidiary’s operations with the parent 
company’s was completed. 

In May, the Grayson store, located at 533 South Broadway, Los 
Angeles, was canverted to children’s wear, exclusively, and children’s 
wear departments have since been added to seven other stores. This 
policy of adding children’s wear departments will be continued, it was 
announced.—V. 164, p. 3143. 


Gulf Qil Corp.—Bankers Terminate Agreements— 

The termination of agreements among members of the investment 
banking group that recently underwrotee a secondary offering: of 
399,860 shares of the company’s capital stock was announced by The 
First Boston Corp. Cec. 18. Approximately 75’- of the shares had 
been distributed at $63 a share up to the time that the syndicate 
was terminated. The stock closed on the New York Stock Exchange 
Dec. 18 at 59%, or fractionally below the approximate cost of $60 
a share to the underwriters. The shares were sold for the account 
of imembers of the Melion family and certain Mellon foundations.— 
V. 164, p. 3143. 


Gulf Power Co,—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 














Gross revenue - in $373,250 $359,398 $4,514,762 $4,534,658 
Operating expenses 160,016 148,875 1,868,072 1,937,984 
Prov. for depreciation_ 23,000 21,000 272,000 250,000 
Amirtization of plant 

acquisition adjusts.__ 4,000 4,000 48,000 48,000 
General taxes -..._---} 88,615 27,022 { 280,769 338,270 
Federal income taxes__-} | 580,180 30,508 

Gross income ------ $97,618 $158,500 $1,465,741 $1,929,896 
Int. of long-term dcbt_ 14,174 14,312 171,274 172,930 
Amortization of  pre- 

mium on debt. —---~-- Cr205 Cr207 Cr2,483 Cr2,507 
Other deductions __~--- 1,391 495 33,069 Cr13,864 

Met income —...--_--.. $82,259 $143,901 $1,263,881 $1,773,337 
Divs. on pfd. stock---- 5,513 5,513 66,156 66,156 

OS ee ee $76,746 $138,388 $1,197,725 $1,707,181 


—V. 164, p. 2546. 


Hamilton Manufacturing Co.—Declares Three Divs.— 

The directors bave declared a quarterly preferential dividend of 
25 cents per share and a participating dividend of 50 cents per share 
on the preferential participating stock, as well as a dividend of 
75 cents per share on the $5 par value common stock, all payable 
Dec. 27 to holders of record Dec. 17. These distributions are subject 
to the 32 Wisconsin privilege tax. The preferential dividend covers 
the auarter from Oct. 1 to Dec. 31. 1946. : 

Following the 50% stock distribution made in June, last, the com- 
pany on June 29, 1946, paid a dividend of 25 cents in cash on the 
common stock. A total of $1 per share was paid in 1945,—-V. 149, 
p. 3874; V. 145, p. 3657. 


Haverhill Gas Light Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 






































Operating revenues $66,629 $58,012 $789,443 $700,957 
Operation — ee 44,776 36,364 522,651 436,212 
Maintenance - ee 6,489 3,963 44,221 32,355 
ee nae mis 7,919 9,421 113,188 118,510 

Net oper. revenues__- $7,445 $8,264 $109,382 $113,880 
Non-operating inc.—net 1,819 1,174 22,070 10,166 

tS ae $9,264 $9,438 $131,452 $124,047 
Retire. “reserve accruals 2,917 2,917 35,000 dt 
Interest charges -------  ------ 47 253 

Net income --------- $6,347 $6,475 $96,199 $88,482 
Dividends declared ~------------------------- 78,624 68,796 
—V.. 164, p. 2287. 

Hershey Chocolate Corp. (& Subs.) —Earnings— 

s. End. Sept. 30— 1946 1945 1944 1943 
Phage hs on’ nine... $3,603,428 ey 04,88 age a eet 
ippi enses --- 299,422 870,7 ,279,7 035,42 
fel, om. adeald.. exps. 436,428 432,670 450,299 466,970 

ing >) ae $2,267,577 $3,320,486 $3,158,694 $3,560,271 
Ge ene = Ke ndeng ete 165,078 134,443 182,167 223,947 
ee er $2,432,655 $3,454,928 $3,340,861 $3,784,218 
ott iat, ete... 260,930 ri: 169,757 241,794 
. adj. for 1944-~- 102,119 1 87 0 anna so aaa 
Fedesa} & Beate taxes_- 843,917 *1,986,756 *1,943,383 * 2,064,627 
22 7,721 $1,477,797 

Net income —-------- $1,225,688 $1,130,591 $1,227, 
cont pid. dividends_-- 253,844 253,844 253,844 ret 
Gommen dividends -- 514,312 514,312  S14302 514,312 
Surplus ------------- $457,532 $362,435 $459,565 $709,641 
Shares of common out-, . ne 
i ,749 685,749 685,749 685,749 
Ae, IN date < Ore 32 $1,18 $1.32 $1.69 


Earnings per share---- 
*Includes $1,288,733 in 1945, $1,166,832 in 1944 and $1,325,588 in 


1943, excess profits tax.—V. 164, p. 684 


Hewitt-Robins, Inc. — Bank Loan Agreement — To 


4 ” 

Double Production of “Restfoam’’— | 

With a view to doubling production of ‘‘Restfoam” and expanding 
facilities for the manufacture of other products, this corporat - t. 
cone!uaung a loan agreement with a group of six banks ag Regie 
year 2% loan of $2,600,000, according to an SRDAUnESOR ma Aad 
Thomas Robins, Jr., President, in a letter to stockholders a wees y- 
arrent dividend check. He pointed out that the expansion 1s 


ing th ' tantially. increasing the market , 
based definite prospects for substa - ’s business in me- 
for “Restfoam” latex foam rubber. The company’s Susine ae taaord 


chanical rubher. goods and conveying machinery continues 

high -levels. 
Mr. Robins 

quarter : dicated an increase in 


t company-wide operations in the current 
pein Ste Poth sales and profits over the three 


months ended Sept. 30, when sales totaled $4,059,920 and net profi 
was $318,087. These gains, he said, were being made Sicntae ten. 
Uinuing lasses in the ‘‘Restfoam"’ division, which, he explained, re- 
sulted in part from the fact that production at the ‘‘Restfoam’”’ ‘pilot 
Plant, which was neyer intended for economic operation, had to be 
expanded greatly early this year to fulfill heavy sales commitments. 
The main “Restfoam’’ plant, built at a cost of about $1,250,000 and 
originally scheduled for operation in March, did not get into pro- 
Guction until August. 

Part of the proceeds from the loan 
capital to fimance the increase in 
pre-war line of mech*r‘-al rubber 


will be added to working 
the company’s business on its 
goods and materials handling 





equipment.—V. 164, p. 2546. : z aii 
Honolulu Qil Corp, (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1946 1945 


Gross cperating income_ mialde 


<< $9,251,233 $8,619,289 
Costs, operating expenses, taxes (other 





Federa] income) and general expense._______ 2,970,014 2,610,244 
Depl., depr., amort. surrd. leasehclds & aband. 2,551,552 2,308,392» 
Net operating income -_-. aaecaal - ” $3,729,666 $3,700,652 
Other income .- 2 : BA: > 16,216 15,959 





pa Foe: es eee 


$3,716,612 





Total income - 





Interest paid ; - 9,609 34,2593 
Estimated Federal income taxes__ aie 780,000 192.750 

Net income -- $2,956,274 $3,489,604 
Dividends 1,172,179 703,303 
Shares ontstanding ‘end 937,743 937,743 
Earned per share ee $3.15 $3.73 


CONSOLIDATED BALANCE SHEET 
Sept. 30,'46 
S. Govt. secur., 


ASSETS— 


June 30,’46 
Cash in banks, acct. receiv., U. ° 





inventories of petrol. prod.; mats. and supps. $3,858,815 $3,344,536 
Investments in other companies, special funds 
_and deferred accounts receivable : 273,573 293,006 
Net capital assets. 22,710,142 22,446,030 
Prepaid and deferred charges_ eS 66,373 80,622 
Total eat eel ....-.-..~ $26,908,903 $26,164,194 
LIABILITIES— : 


Notes and accounts payable, accrued property, 


income and ocher taxes -- $1,576,417 $882,128 
Long term obligations_- a agen 500,000 
Capital Stock ... : 9,285,945 9,285,945 
Capital surplus paid in __ Fanos « Pmpcttectet 47,500 47,500 
Earned surplus: 

Appropriated for self-carried insurance____- 362,683 363,320 

Appropriated for contingencies. 95,965 95,965 

ie linn a el I ES 15,540,394 14,989,336 





Total - 


es _-----n-------~ $26,908,903 $26,164,194 
—V. 164, p. 172). 


Honolulu Rapid Transit Co., Ltd.—Earnings— 











Period End. Sept. 30— 1946-—Month—1945 1946—-9 Mos.—1945 
Gross rev. from trans- 

portation —.-_--____. $416,750 $461,582 $3,560,838 $4,431,296 
Operating expenses_- 299,659 354,829 2,890,919 3,092,270 

Net rev. from transp. $117,090 $106,754 $669,919 $1,339,026 
Other revenue a 2,956 2,331 30,838 28,129 

Total revenue ‘ $120,047 $109,084 $700,757 $1,567,154 
Deductions, taxes, etc._ 92,129 100,894 733,307 1,167,874 

Net revenues * $27,918 $8,190 $32,550 $199,280 


Deficit.—V. 164, p. 2831. 


Houston Lighting & Power Co.—Earnings— 
Period End. Oct.31— _1946—Month—1945  1946—12 Mos.—1945 














Oper. revenues—electric $1,795,144 $1,664,223 $20,472,860 $20,942,203 
Operation Siuhed oa 709,861 627,437 7,923,843 7,025,932 
Maintenance _________ * 187,790 132,590 1,909,250 1,487,284 
‘Depreciation _....-.-- 152,246 146,833 1,797,087 1,673,573 
Amortiz. of limited-term 

electric investments__ 200 200 2,400 2,000 
Prov. for maintenance 

& repairs deferred as 

a result of accela- 

rated use of props.__ chien. < Mamata. .) 3" ieebiiieaias 250,000 
Federal income & ex- 

cess profits taxes____ 230,292 323,449 2,591,434 3,943,475 
All other taxes -.-.-.. 124,554 121,795 1,396,032 1,426,598 

Net operating revenue $390,201 $311,919 $4,852,814 $5,133,344 
Other income imet)___- 6,994 4,475 73,453 49,988 

Gross income aN $397,195 $316,394 $4,926,267 $5,183,332 
Total inc. deductions_-_~— 85,756 83,023 1,071,118 2,296,450 

le $311,439 $233,371 $3,855,149 $2,886,882 
Dividens applicable to pfd. stocks for the period 389,588 389,588 

TAREE. . i cc nanuncnsnmeaeenmemanitaal $3,465,561 $2,497,294 


—V, 164, p. 2154. 


Hunt Foods, Inc.—Record Third Quarter Sales— 


The corporation estimates net sales to be substantially in excess of 
$25,000,000 for the third quarter ended Nov. 30, according to am 
announcement made by Frederick R. Weisman, President. This com- 
pares with net sales of $20,283,474 for the first six months of this 
year, when earnings were $4.18 per share. 

“With the volume of sales in the third quarter period greater than 
sales for the first half year, there is little doubt but that net profits 
for the third quarter alone will considerably exceed the figure for the 
first six months period,’ stated Mr, Weisman. ‘However, certain pro- 
visions for year-end adjustments and reserves, which are not as yet 
determined, will have some effect on the short nine months year 
earnings.”’ 

The corporation anounced the change of the end of its fiscal year 
to Nov. 30. The previous year-end was Feb. 28. ‘ 

The marked increases, according to Mr. Weisman, are largely a 
reflection of the company’s acquisitions since late 1945, designed to 
broaden Hunt’s scope of operations. Included in these figures are re- 
sults of the California Conserving Co., Guggenhime & Co., and Drew 
Canning Co. operations.—V. 164, p. 2018. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1946——-Month—1945 194G——-10 Mos.—1945 








‘ $ $ $ 
Operating revenues __. 13,686,406 12,247,234 130,296,302 114,786,812 
Uncollectible oper. rev. 19,801 17,177 182,136 169,363 
Operating revenues-. 13,666,605 12,230,057 130,114,166 114,617,448 
Operating expenses-... 11,850,043 9,573,387 109,050,466 82,070,177 
Operating taxes ____ - 845,292 1,644,865 11,486,168. 21,465,947 
Net operating income 971,270 1,011,805 9,537,532 11,081,324 
Net after charges____-- 723,004 71,210 7,527,431 8,930,099 


—V. 164, p. 2692. 


Hlinois Power Co.—Claims Against North American 
Co. Settled— 


Allen Van Wyck, President of this company; D. E. Ackers, President 
of North American Light & Power Co., and E. L. Shea, President of 
The North American Co. on Dec. 13 stated that all the c'aims of 
Illinois Power Co. asserted against North American Light & Power 
Co. and The North American Co. and all the counterclaims asserte@ 
against Illinois Power Co. have been settled, subject to requisite ap- 
provals, on the following basis: 

The transaction by which Ulinois Power Co. acquired from North 
American Light & Power Co. securities of Central Term. Co. in 1932 wil? 
be rescinded. Illinois Power Co. will return to North American Light & 
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Power Co. all securities of Central Terminal Co. now held by Illinois 
Power Co. North American Light & Power Co. will pay Illinois. Power 
Co. $6,800,000 in cash. 

North American Light & Power Co. will exercise one-half of the 
watrants held by it by purchasing 150,000 shares of Illinois Power 
common stock at the warrant price of $30 per share, and will sur- 
render to Illinois Power Co. for cancellation the remaining warrants 
covering 150,000 shares of Illinois Power Co. common stock. 

Plan C of The North American Co. will be amended by the elimina- 
tion of the provisions for integration of Illinois Power Co. with Union 
Electric Co. and the provisions for acquisition by The North American 
Go. of the publicly held stock of INinois Power Co. Accordingly, North 
American Light & Power Co. and The North American Co. will divest 
themselves oi all holdings in securities of Illinois Power Co. The neces- 
sary changes in the plan heretofore filed by North American Light & 
Power Co. and The North Ameérican Co. will be filed as promptly as 
practicable with the Securities and Exchange Commission. 

‘The power contract between Union Electric Co. and flinois Power 
*Obd> will be revised. Terms have in the main already been tentatively 
arranged between those two companies.—V. 164, p. 2018. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Oct. 31— 1946-—-Month—-1945 1946——10 Mos.—1945 








Operating revenués $239,386 $213,795 $2,270,563 $2,680,682 
Uncollectible oper. rev.- 240 214 2,271 2,059 

Operating revenues __ $239,146 $213,581 $2,268,292 $2,078,623 
Operating expenses 185,111 134,633 1,680,120 1,269,589 
Rent for lease of operat- 

ing property. —_----- 50 50 500 500 
Operating taxes -.._-~-~- 26,654 38,986 298,937 438,952 

Net operating income $27,331 $39,912 $288,735 $369,582 
Net after charges__---~- 13,383 23,845 158,977 224,164 


—V. 164, p. 2547. 


Indiana Gas & Chemical Corp.—Earnings— 
(Including Subsidiaries Terre Haute Gas Corp. and Wabash 
Coke & Warehouse Corp.) 








Quarter Ended Sept. 30— 1946 1945 1944 
Production sales and oper. revs._--- $720,219 $540,381 $628,694 
Mfg. and oper. expenses_____---~-~-~ 488,583 370,818 421,036 
Maintenance and repairs__.____---~- 61,969 45,973 34,291 
Admin. and selling expenses__.---- 33,126 33,866 46,029 
a i re enauaheniin aoe qnas 5,037 4,356 4,329 
State and Fed. taxes other than inc. 19,009 19,514 19,726 

I i cee $112,495 $65,851 $103,281 
Total other deductions________-_---~ 39,670 38,681 37,138 

Net inc. before Fed. inc. taxes_-_- $72,826 $27,169 $66,142 


—V. 164, p. 1722. 


Indiana Service Corp.—Amends Recapitalization Plan 
to Meet SEC Suggestions— 


The corporation has amended its recapitalization plan to conform 
to suggestions made by the SEC when it conditionally approved the 
plan. The Commission said then that if changes were made in ac- 
cordance with SEC views, it would enter an order approving the plan. 

The amendment provides that the portion of proceeds allocable to 
preferred from sale of 200,000 new common shares to American Gas 
& Electric Co. is to be divided to give each share of 7% preferred 
1% times the amount allocated to each share of 6% preferred. 

Based on the $3,300,000 as of Oct. 1, 1946, to be received by the 
two series of preferred, the 7% would get $115.87 a share and the 6% 
preferred $102.99, according to the Commission’s opinion. 

The 200,000 new common shares of Indiana are to be sold to Amer- 
ican Gas for $6,287,500 plus adjustments. Of this total, $2,987,500 
is to be paid to Midland Utilities Co. parent of Indiana, in settlement 
of demand notes of $2,739,000 principal and $1,677,727 accrued in- 
terest to Dec. 31, 1945.—V. 164, p. 2959. 


International Detrola Corp.—Sales Up—No Dividend 
Action— : 
bie Monthof Years Ended Oct. 31 
Nov., 1946 1946 1945 
$5,597,843 $40,981,473 $36,244,179 
..C. Russell Feldmann, Chairman of the board and President, an- 
nounced that the directors on Dec. 13 took no action on the customary 
November dividend on which a decision had been deferred last month. 
Distributions of 25 cents each were made on the 1,200,010 shares 
outstanding on Feb. 1, May 1 and Aug. 1, last, and on Feb. 1, May 1, 
Aug. 1 and Nov. 22, 1945. 

Mr. Feldmann added that “the dividend for the first quarter of this 
fiscal year, which began on Nov. 1, will be considered when the results 
of operations for that period are more clearly defined.’’—V. 164, p. 2547. 


International Harvester Co.—To Manufacture in Aus- 
tralia— 


The company has decided to engage in a manufaciuring program in 
Australia involving a capiial expenditure of $5,297,200. It con- 
templates large-scale manufacture of tractors and motor trucks, for 
which new buildings and plant will be provided at Geelong, 50 miles 
from Melbourne. Production is expected to begin in January, 1948. 
This expansion will provide employment for an additional 2,500 
people.—V. 1€3, p. 2855. 


Consolidated sales 


International Investing Corp.—Removed from Listing 


‘Suspended from dealings since Dec. 2, 1946, the $1 par common 
stock of this corporation was removed from listing at the New York 
Curb Exchange opening of business on Dec. 16. This action follows 
the closing of the corporation’s books in connection with its liquida- 
tion and dissolution.—V. 164, p. 2959. 


éj International Telephone & Telegraph Corp.—Redemp- 
ion— 


Holders of $16,589,000 of 442% debentures have surrendered their 
debentures for redemption as of the close of business Dec. 16. This 
total represents 63% of the $26,051,000 outstanding on Oct. 31, 1946, 
when the company announced its intention to retire the debentures. 
Holders of the debentures were given the opportunity of obtaining im- 
mediate payment of par plus accrued interest to July 1, 1947—the 
call date—during the period from Noy. 1, 1946, to Dec. 31, 1946.—V. 
164, p. 2959. 


Iowa Public Service Co.—Earnings— 











12 Months Ended Oct. 31— 1946 1945 
i ARE See $7,651,999 $6,859,878 
ES AE I AT ae ace Ra ER 3,519,483 2,988,869 
RR Ne A ey ar ga 437,831 346,970 
Provision for depreciation______~~ he Se 577,540 669,572 
Taxes other than Feceral income taxes________ 703,759 671,967 
Provision for estimated Federal income and ex- 

EEO, WOO ain ented me aesncin nee emanates 338,509 907,999 

Net earnings from operations__._..__._______- $2,074,877 $1,274,500 
SE | REE NONI D patents psteainn a Sceetepenenin nach snesdneianes 29,821 42,378 

NID aac casa ieh nant cht bitn uid eetetivednenancant de pits $2,104,698 $1,316,878 
interest, special charges, etc,..........__...... 1,076,318 673,784 

i Rec tly mpceier sk doa igs ec cnphgs mw png sti apes $1,028,380 $643,094 


—V. 164, p. 2547. 


Interstate Light & Power Co.—Plan Approved by SEC 


The SEC has approved the recapitalization plan for the company 
which was filed jointiv by the company and its parent, the Northern 
States Power Co. of Minnesota. 

Interstate proposes to increase its authorized common stock to $550,- 
000, consisting of 5.599 shares (par $100), from $250,000. 

It also will issue $350,000 of new 4% first mortgage bonds, due 
Oct. 1, 1975. 

Northern States, which owns all the outstanding securities of Inter- 





state, will surrender for cancellation $966,000 of Interstate 6% first 
mortgage bonds in exchange for the $350,000 of new first mortgage 
bonds and 3,350 additional common shares. 

Northern States also will waive all accumulated. interest on the. 6% 
bonds amounting to $455,635 at June 30, 1946.—V. 164, p. 2547. 


Jewel Tea Co.—Current Sales Up 44.2%— 


Period End. Noy. 30— 1946—4 Wks.—1945 1946—48 Wks.— 1945 
Sales $8,785,046 $6,090,990 $78,964,592 $57,401,491 
—V. 164, p. 2959. 


Johnson Power-On Tranmission Corp. of Ill., Chicago 
—Files with SEC— 


The company on Dec. 12 filed @ letter of notification with the 
SEC for 5,252 shares of common stock to be offered at par ($10 a 
share) without underwriting. Procéeds will be used for improvement 
and development expenses. 


Johnson-Stephens & Shinkle Shoe Co, — Secondary 
Offering—Reinholdt & Gardner and Stifel, Nicolaus & 
Co., on Dec. 13 effected a secondary distribution of 4,000 
shares of common stock at $13% per share. — V. 164, 
p. 1596. 


Kaiser-Frazer Corp.—Dishwashers Shipments— 


Shipments of Kaiser jet-propelled dishwashers totaled 3,631 units 
during the month of November, it was announced on Dec. 19 by 
W. A. MacDonald, Vice-President in charges of sales. 

The units, which are of all-aluminum construction, are manufac- 
tured at the Bristol, Pa., plant of Kaiser Fleetwings, Inc., and are 
marketed through the nationwide Kaiser-Frazer and Graham-Paige 
sales network. 

Shipments of standard and deluxe chassis models now aggregate 
more than 7,000, Mr..MacDonald disclosed. He said production sched- 
ules call for an increased output in December and for the addition 
of standard and deluxe cabinet models. to the line early next year. 
—V. 164, p. 3145. 


Kansas City Power & Light Co.—Securities Offered— 
As mentioned in oyr issue of Dec. 16, two underwriting 
syndicates, one headed by Halsey, Stuart & Co. Inc., 
and the other by The First Boston Corp. placed on the 
market Dec. 13 senior securities of the company amount- 
ing to $46,000,000 in par value. Consisting of $36,000,000 
of 30-year first mortgage bonds and 100,000 shares ($100 
par) 3.80% cumulative preferred stock, the offerings 
will accomplish a refinancing operation intended to re- 
duce bond interest from 3%% to 2%% and to retire 
40,000 shares of $6 dividend series B first preferred 
stock. The bonds were offered by a syndicate headed 
by Halsey, Stuart & Co. Inc. at 101.43 to yield 2.68% 
and the preferred stock by The First Boston Corp. and 
associates at $102.70 a share to yield 3.70%. 

Concurrently with the sale of the new bonds and 
preferred stock, the company expects to borrow an ag- 
gregate of $4,000,000 against its serial notes from a group 
of banks, the proceeds to be added to treasury funds 
which, in turn, will be used for property additions. 

Further details follow: 


The new preferred stock is redeemable at $107.70 per share on or 
before Dec. 1, 1951; at $105.70 thereafter but on or before Dec. 1, 
1956; and at $103.70 thereafter, in each case plus accrued dividends. 


Bonds are dated Dec. 1, 1946; due Dec. 1, 1976. Interest payable 
on June 1 and Dec. 1 of eaca year at the office or the agency of the 
company in New York or Chicago. The definitive bonds will be in 
coupon form in denomination of $1,000, registerable as to principal 
only, and in fully registered form in denom. of $1,000 and authorized 
multiples thereof. Coupon and registered bonds are to be interchange- 
able. Bonds will be redeemable at the option of the company in whole 
at any time or in part from time to time prior to maturity on at 
least 30 days’ notice. Bonds will also be redeemable upon like notice 
for the purpose of the sinking fund and the maintenance and replace- 
ment fund or by the use of proceeds of released property at special 
redemption prices. The initial general redemption price is $104.43 and 


the initial special redemption price is $101.44 plus accrued interest in 
each case. 


_ PURPOSE—Company intends to apply entire prcceeds from the sale 
of the new bonds and new preferred stock, exclusive of accrued divi- 
dends and interest, as follows: 
(a) To payment of redemption price (exclusive of accrued 
interest) .of $38,000,000 first mortgage bonds, 344% 
SOEWOS. CUS TRG ee ee ie) $41,800,000 
(I>) To payment of redemption price (exclusive of accrued 
dividends) of 40,000 shares of company’s outstanding 
first preferred stock, series B 4,600,000 


Any balance of proceeds from the sale of the new bonds and new 
preferred Stock remaining after making the above described payments 
will be applied to the payment of expenses of refinancing (estimated 
at $250,000), and any balance remaining after payment of such ex- 
penses, together with the proceeds of the bank loans, will be added 
to working capital. To the extent that the proceeds from the sale 
ef the new bonds and new preferred stock may be insufficient for the 
above described redemption and expense payments, the proceeds of 
a ae oy = ae applied thereto, and the amount of the pro- 

suc ank loans ; ing capits i 
spunea ‘caduank’ s added to working capital will be corre- 
APPLICATION FOR LISTING—Company intends in due course to 


apply for the listing of the new bonds and new preferred stock 
the New York Stock Exchange. . oe 


CAPITALIZATiON, GIVING EFFECT TO NEW FINANCING 
Funded Debt— 


Authorized Outstan 
1st mtge. bonds, 234% series due 1976. ad $36,000 a 
OS 9 pe Sekai nett, t 4,000,000 
Cumul. preferred stock (par $100)____ 200,000 shs, , ' 
3.80% cumul. preferred stock... _ 100,000 shs. 


Common stock (no par)_________ 


(1) The amount of bonds of all series 
outstanding is unlimited except 


710,000 shs. $525,000 shs. 


oe Bb an Fae d at any time be 
: hat additiona nds are i 
only in accordence with the restrictions contained in the Grr medettees 
and deed of trust, dated Sept. 1, 1922, as amended and supplemented 
(2) Concurrently with the issue and sale of the new bonds and new 
preferred stock, funds necessary to redeem all outstanding first mort- 
gage bonds, 3% % series due 1966, and first preferred stock, series B 
will be irrevocably deposited in trust for that purpose. , 
The amount of bonds of all series which may at any time be 
outstanding will be unlimited except that additicnal bonds are to be 
issuable only in accordance with the restrictions contained in the 
indenture of mortgage and deed of trust, to be dated as of Dec. 1, 1946 
tSerial notes aggregating $4,000,000 principal amount are "to be 
delivered to evidence bank loans pursuant to a loan agreement. 
tOn Dec. 3, 1946, the company entered into a contract with its 
parent, Continental Gas & Electric Corp., whereby Continental has 
agreed, subject to prior approval of all regulatory bodies having juris- 
pert = pang on or before Maren 1, 1947, such number of 
n Snmares of common st i mi 
i eneteien tense ock as Continental shall determine 
HISTORY AND BUSINESS—Company was formed i 
souri through consolidation of two predecessors, Rauens City Ooo 
& Light Co. and Carroll County Electric Co. Company is engaged 
principally in the generation, transmission, distribution and ule of 
electric energy and to a lesser extent in the distribution and sale of 
gas, heat and water. Electric energy is distributed in an area in th 
States of Missouri and Kansas which includes Kansas City, Mo dd 
portions of the surrounding territory, and in an area in nerendrn 
Iowa which includes Mason City. Gas is distributed only” aH the 
company’s Iowa service territory. Steam heating service is firnishea 
in downtown Kansas City, Mo., and a limited amount of Hot water 


rat 


heating service is furnished in the downtown section 0; ape. 








Iowa. Water is sold in three small municipalities One Mason City 
and two in Kansas. For the eight months ended A ot Missouri 
approximately 91.85% of the gross operating revenues one 31, 1946, 
were Cerived from its electric business, approximate), me COMPany 
its gas business and the balance from its heating and W tag fron 
“aie. QD Iness 
STATEMENTS OF INCOME 4 
12 Months Ended Sept. 30— 1946 a 
Total operating revenues______--__-_.________ $23,822 029 e521945 
Gas and electricity purchased for resale... 1134'959 2-762 
ee of 8,147 437 1 24,250 
pa ES Sc, Ea Fp ST Aa lag ae 1.198380 086,948 
0 Oh SE eS a 2.287589 9'5n 7237 
State, local and misc. Federal taxes... 2.228023 5 «04,915 
State income tewes—_-_.-<--.---_-- 86.670 57339 
Federal income dnd excess profits taxes______ 3,221,481 4,423,810 
“9,6 
CII RU ani tlie tna amieein’ 5 EPpy... 
oo 2) a ee we-aes. 196 9,009,556 
997 14,611 
cae ca ge agg EE REST E0E ON OE $5,670,793 $4,670 108 
Total income deductions____-________________ -.  1,647'892 "1164530 
VOR 0 
i tng ES Se eT $4,022,901 $3,024,807 
BOND PURCHASERS—Names of the several principal underwrit 
of the new bonds and the respective principal amounts of ney the. 
severally to be purchased by each are as follows: we Canes 
Halsey, Stuart & Co. Mason-Hagan, Inc.__ $100.00 
BOG mhaaderilcdichiabeenin $16,000,000 Mason, Moran & Co. "100-009 
Allison-Williams Co._- 100,000 McMaster Hutchinson & 
A. C. Allyn & Co.,Inc.. 750,000 ieepees---—----. 100.090 
Almstedt Brothers_____ 100,000 Wm. J. Mericka & Co. 
Atkinson, Jones & Co. _—‘100,000 eS -- 100,000 
Aiwill & Cos... 100,000 Merrill Lynch, Pierce, 
Baum, Bernheimer Co._ 200,000 Fenner & Beane - 1,200,000 
Burr & Co., Inc_____- 750,000 Milhous, Martin & Mc- 
Caldwell Phillips Co.___- 100,000 Enight, Inc.....____ 100,000 
City Securities Corp._- 150,000 Newhard, Cook & Co._ 200,000 
Julien Collins & Co.___ 200,000 Alfred O’Gara & Co. 100 0N9 
Cruttenden & Co,___-- 200,000 Otis & Co.---.._._____ 2,500,000 
J. M. Dain & Co._____ 150,000 Pacific Northwest Co. Jou.yun 
Dallas Union Trust Co. 150,000 Park-Shaughness &Co. 100,000 
Davis, Skaggs & Co.__- 100,000 Patterson, Copeland & 
Dempsey & Co.__----- 250,000 Bengal, ific.......__ 100,000 
Elkins, Morris & Co._ 100,000 Perrin, West & Wins- 
Clement A. Evans & i 100,000 
ie ae 100,000 Peters, Writer & 
Farwell, Chapman & Co. 200,000 Christensen, Inc.____ 100,000 
Field, Richards & Co._- 250,000 te ee... 100,000 
Folger, Nolan Inc._---- 300,000 The Ranson-Davidson 
Foster & Marshall____ 100,000 Ce 200,000 
Giore, Forgan & Co... 1,200,000 Reinholdt & Gardner__ 100,000 
Green, Ellis & Anderson 450,000 The Robinson-Hum- 
Gregory & Son, Inc.__- 1,200,000 o£ 200,006 
Jd. B. Hanauer & Co., L. F. Rothschild & Co._ 950,000 
SEE... corgibibintss aasee 150,000 Scott & Stringfellow__ 100,000 
Harley, Haydon & Co., Gases & Ce. ....... 950,000 
| EE eA LD. 100,000 Smith, Moore & Co__-- 150,000 
Harris, Hall & Co., Inc. 950,000 ft 100,000 
Carter H. Harrison & Walter Stokes & Co.__ 100,000 
Gb. «odadasndeoocned 100,000 Thomas & Co._------- 300,000 
Hayden, Stone & Co._- 850,000 Townsend, Dabney & 
) SS | ae a 200,000 -- A 100,000 
Bireon @& O¥...4..~..> 450,000 Wachob-Bender Corp. - 150,000 
Johnson, Lane, Space & Wheelock & Cummins, 
ee Ps ee 100,000 ee 150,000 
Kalb, Voorhis & Co._- 200,000 Harold E. Wood & Co.- 150,000 
Kalman & Co., Inc.---. 150,000 Wyatt, Neal & Wag- 
THO @ GBinwusscnuce 100,000 EN ee 100,000 
Martin, Burns & Ccr- F. S. Yantis & Co., Inc. 200,009 
weet; BOs Scudunccae 200,000 


STOCK PURCHASERS—The names of the several principal under- 
writers of the new preferred stock and the respective number of shares 
of new preferred stock severally to be purchased by each are as follows: 


No. of No. of 

Shares Shares 
The First Boston Corp. --- 10,000 Estabrook & Co.__-------- 2,000 
Blyth & Co.; Inc.......... 10,000 First of Michigan Corp... 2,000 
ey 8 2 eee ~. 10,000 Hawley, Shepard & Co.--- 2,000 
Harriman Ripley & Co. Inc. 10,000 Maynard H. Murch & Co.- 2.000 
Kidder, Peabody & Co._-__ 10,000 Putnam & Co._-------- . 2,000 
Coffin & Burr, Inc.__---- 5,000 Reynolds & Co._--- . 2,000 
Haligarten & Co._._------ 5,000 Bosworth, Sullivan & Co.- 1,000 
Stern Brothers & Co._____ 5,000 Fahey, Clark & Co.- 1,000 
Spencer Trask & Co.__--_ 5,000 The First Cleveland Corp. 1,000 
Dean Witter & Co._-_---- 5,000 J. J. B. Hilliard & Son 1,600 
Baker, Weeks.& Harden. 2,000 Kirkpatrick-Pettis Co. ---- 1,000 
Blair & Co, Ines___----- 2,000 McDonald & Co._-------- 1,000 
William Blair & Co.___--- 2,000 he Olio 06..___.._---- _ 1,000 


Calls Series B First Preferred Stock— 


All of the oustanding shares of first preferred stock, series B, have 
been called for redemption on Feb. 15, next, at $115 per share and 
dividends. Payment will be made at the Guaranty Trust Co. of New 
York, 140 Broadway, New York, N. Y. The regular quarterly dividend 
due Jan. 1, 1947 will be paid in the usual course on that date to 
holders of record Dec. 4, 1946. 

Funds are available for immediate payment of the full redemptire 
price, plus accrued dividends to Feb. 15, 1947, upon presentation an 
surrender of said stock.—V. 164, p. 3145. 


Kings County Lighting Co.—SEC Holds Plan Unfair— 


A recapitalization plan of the company is unfair to its holders ¢ 
preferred stock, the SEC declared Dec. 13. The Commission —— 
its order and gave the company 30 days to file suggested modification. 
If the company fails to comply, the SEC said it will enter an te 
disapproving the plan. The company’s plan provided that each ho — 
of a share of its outstanding 7, 6 and 5% series of preferred get 0 - 
share of the new preferred, nine shares of new common and cas 
in the respective amcunts of $9, $5 and $1. —_— 

In its findings, the SEC declared only 742% of the new —_ “ 
should go to holders of outstanding common. It said the plan snd” 
also be amended to distribute for each share of 7, 6 and 9 ha & 
ferred, one share of new preferred, cash in the respective ——— 
of $9, $8 and $1 and new common shares in the respective amoun® 
of 11, 9.23 and 8.—V. 164, p. 2288. 


(G. R.) Kinney Co., Inc.—50-Cent Common Dividend 


On Dec. 16, the directors declared a dividend of 50 cents per shat 
on the common stock, payable Dec. 27 to holders of record oe 
Together with the dividends of 25 cents each paid on Sept. ~> 1946 
payable on Dec. 26, latter declared on Oct. 23, total dividends 1OF oot. 
will amount to $1 per share. Nothing was paid in 1945.—V. 164, p. ‘4 


Lambert Co. (& Subs.)—Earnings— 


Period End. Sept.30-—  1946—3 Mos.—1945  1946—9 Mos.—1949 


7 998,263 
Net profit before taxes. $1,931,715 $1,397,273 $4,735,497 $5,7911492 
Net profit after taxes__ 619,401 485,226 2,739,832 ” $9.41 
*Earns. per share_____ $0.83 $0.65 $3.67 : 


*On 746,371 shares of capital stock outstanding. sion 


NOTE—Above net profit is before—or after—as stated Pst _ 
for Federal income and excess profits taxes and minority imtc''™ 
subsidiary.—V. 164, p. 2693. 


LaSalle Extension University, Chicago—Extra Div.— 


> Ss are 
The directors have declared an extra dividend of 20 cents gee n 
and the usual quarterly dividend of 74 cents per share on me 1946. 
stock, both payable Jan. 2, 1947 to holders of record Dec. <», 1946. 
An extra distribution of 10 cents per share was made on Jan. +; 
—V. 164, p. 2019. 


Lefcourt Realty Corp.—Calls 50% of Prior Pfd. Stock 


The corporation has called for redemption on Jan. 15 next, 5°. cocks 
the shares represented by each certificate of prior rhe shares 
without par value, from holders of record on Jan. 3, 1947. 
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Sr — 
for redemption will be redeemed by the payment of $46. 

es der of certificates on or after Jan. 15, 1947, at The tele 
National Bank & Trust Co. of New York, 46 Wall St., New York, N. Y 
1 redemption price of $46.50 includes $1.50 representing the divi- 
dend payable if earned during the fiscal year ending Sept. 30, 1947. 
The dividend of $1.50 has already been earned and its payment has 
eed authorized as part of the redemption price of the preferred 
stock.—V- 164, p. 1596. 


Litchfield & Madison Ry.—Chairman Elected— 


c. A. Lahey, Vice-President of the Quaker Oats Co., has been elected 
Chairman of the board, effective on Jan. 1, 1947.—V. 163, p. 2583. 


Little Company of Mary Hospital, Chicago—Partial 


Redemption— 

There have been called for redemption on Jan. 15, next, $15,000 of 
first refunding mortgage Serial bonds, series A, due July 15, 1955, at 
par and interest. Payment will be made at the Continental Illinois 
National Bank & Trust Co., trustees, 231 So. La Salle St., Chicago, 
ju.—V. 162, p. 11. 


Loew’s, Inc.—Buys European Theatres— 


The company is reported to have purchased a theatre in Antwerp, 
peigium, and to have acquired holdings in the Rialto theatre in 
Geneva and the Capital theatre in Lausanne, Switzerland. 

This, it was said, is the beginning of a long range company program 
to buy theatres in Europe. The company now obtains about 40% 
of its gross income from foreign sources and expects to increase this 
to about 50° through threatre purchases and increased distribution 
of films abroad, — ’ 

The corporation is buying foreign films for distribution in American 
markets.—V. 164, p. 829. 





Logansport Distilling Co., Inc.—Acquisition— 
See National Sugar Refining Co. below—V. 164, p. 1872. 


(P.) Lorillard Co.—Three New Directors— 


H. A. Kent, President, has announced the election of three new 
members of the board of directors to fill the existing vacancies follow- 
ing a meeting of the board held on Dec. 11. 

Those elected to the board of directors are: Donald A. Henderson, 
Treasurer, director and member of the finance and executive com- 
mittees of Twentieth Century-Fox Film Corp. and also a director of 
numerous subsidiaries of Twentieth Century-Fox; and Claude W. 
Berkley and Louis Gruber, both of whom have been with the company 
a number of years in the position of Assistant Sales Manager. Prior 
to his present position, Mr. Henderson was for a number of years 
associated with Lehman Brothers. Before joining Lehman Brothers, 
he was associated with Halsey, Stuart & Co.—V. 164, p. 1330. 


Louisiana Power & Light Co.—Earnings— 
Period End. Oct.31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues __-. $1,178,192 $1,073,844 $13,570,050 $13,599,398 
Operating expenses __~~_ 656,214 519,257 7,039,179 6,561,755 
Federal taxes  ~_-_-- ~ 158,036 172,752 727,775 2,421,781 
Other taxeS «45.-<cceeu 69,383 71,125 914,751 800,241 
Prop. retire. res. appro. 80,400 142,000 2,029,080 1,725,000 
Amortization of utility 

plant acquis. adjusts. 21,413 21,413 256,958 256,958 

Net oper. revenues__-_ $192,746 $147,297 $2,602,307 $1,833,663 
Income from plant leased 

te otheré wo cules ee <  - temeaes ee 
Other income (net) _ 101 102 37,585 3,038 

Gross income ___---_ $192,827 $147,399 $2,639,998 $1,836,701 
Interest on mtge. bonds 41,550 42,017 503,577 509,517 
Amortization of debt 

discount & expense._ -_.--- 10,906 190,997 131,723 
Other int. & deductions 4,283 3,401 79,232 33,682 
Int. charged to construc. Cr139 Cr354 Cr15,675 Cr5,551 

Net income... ..- $147,133 $91,429 $1,881,867 $1,167,330 
Divs. applicable to preferred stock for period__ 356,532 356,532 

EL IS OF Le ea eee $1,525,335 $810,798 


—V. 164, p. 2693. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Dec. 14, 1946, 
totaled 34,495,000 kwh., as compared with 26,350,000 kwh. for the 
corresponding week last year, an increase of 30.9%. Output for the 
52 weeks ended Dec. 14, 1946, totaled 1,447,078,000 kwh., as compared 
with 1,430,466,000 kwh. for the previous 52 weeks, an increase of 
12% .—V. 164, p. 3145. 


(M.) Lowenstein & Sons, Inc.—New Directors— 


Lloyd S. Gilmour, senior partner of Eastman, Dillon & Co., and Roy 
H. Passmore, Vice-President of Guaranty Trust Co. of New York, have 
been elected directors. 

Mr. Gilmour is also a director of Minneapolis-Moline Power Imple- 
ment Co.; Farnsworth Radio & Television Corp.; Pacific Western Oil 
Corp.; U. S. Plywood Corp.; Surburban Propane Gas Corp. and Allerton, 
me A Corp. His firm, Eastman, Dillon & Co., headed the underwriting 
group which sold M. Lowenstein & Sons preferred and common stocks 
last March. This was the initial public distribution of securities of 
this cotton goods house which had been a family concern since the 
business was established in 1889. 

Mr. Passmore is identified with the General Banking Department 
of the Guaranty Trust Company, and is a director of the Kennedy 
Valve Manufacturing Co.—V. 164, p. 3145. 


Lynchburg (Va.) Gas Co.—Stock Increased—Rights— 


wn Stockholders of record Nov. 14, 1946, were recently given the 
she to subscribe on or before Dec. 10, 1946, for 5,000 additional 
‘ane of capital stock at par ($10 per share) on the basis of one new 
a, a each nine shares held. Scott, Horner & Mason, Inc., Lynch- 
ex ee a., offered to purchase fractional share warrants until their 
eee date at $1.11 for each one-ninth share. 
St “Le peions were payable at the office of the company, 600 Main 
+» Lynchburg, Va. 
The charter of the company was recently amended to provide for 


a eee in the authorized capital stock from $450,000 to $500,000. 
~¥. 164, p. 2959. 


winncce Corp., Clearwater, Calif—Stock Offered—Dean 
hitter & Co. on Dec. 18 offered 100,000 shares of capital 
Stock (par $1) at $18.50 per share. 


19s STORY AND BUSINESS—Corporation was incorporated Jan. 31, 
Cor: in Nevada as Macco Construction Co. Name changed to Macco 
orp. on Sept. 5, 1946. 


eeu Corporation is engaged in six different businesses, each of 
(b) hs operated as a separate division, as follows: (a) oil division; 
sion: ¢, building division; (c) construction division; (d) lumber divi- 


-s ‘€) rotary mud division, and (f) crushed rock division. 

This ip LvISION—Corporation first began its oil operations in 1944. 
tion's of) ne is now one of its most important businesses. Corpora- 
tion’s oj] reserves amount to 19,499,200 barrels of oil. The corpora- 
in refinj activities are limited solely to production; it does not engage 

wan ‘ing, transportation or marketing operations. 

Mantline LL DING DIVISION—Rig building consists of erecting, dis- 
Corporation h repairing oil derricks and facilities incidental thereto. 
ation ; - has engaged in this business continuously since its organ- 
Sel and is ene of the pioneers in this field. Corporation also buys, 


s 
dian. rents steel oil well derricks. 
Rlfilisteg POC LION DIVISION—The rig building operations led to the 
Dile drivine oe of road co istruction, excavation of well locations, 
in tury ea and repair-and maintenance of oil field structures. This, 
f the conc to similar work outside the oil fields and to a broadening 
work ... “StTuction activities of the corporation to include such other 
bridges. ¢ dams, reservoirs, agueducts, pipelines, airports, highways, 
Waterworke ations, wharves, piers, breakwaters, drydocks, shipyards, 
S, Wrigation, flood control and drainage enterprises. 


LUMBER DIVISION—Corporation’s requirements for lumber and 
timber in oil field work led to the formation of a wholly owned sub- 
Sidiary, Macco Lumber Co., which was incorporated Jan. 29, 1929, in 
California. In 1940 it was dissolved and its assets were distributed to 
the corporation. Since that time the lumber activity has been carried 
on as a division. of the corporation. 

On Aug. 1, 1946, the corporation purchased a lumber mill and mill 
equipment with a daily capacity of approximately 40,000 board feet, 
near Azalea, Ore., and contemporaneously therewith purchased or 
acquired the rights to a total of approximately 25,000,000 board feet 
of timber, consisting of Douglas fir and pine, conveniently accessible 
to the lumber mill. Corporation paid approximately $165,000 for this 
mill, equipment and timber and an additional sum of approximately 
$5,000 for an inventory consisting mostly of logs. 

Most of the lumber manufactured at this miii will be shipped to the 
corporation’s yard at Clearwater, California, where it will be used 
in the corporation’s construction activities, or sold at retail. Purchases 
from independent mills are being continued to supplement the volume 
of lumber used and sold. 


_ ROTARY MUD DIVISION—Corporation is engaged in producing and 
Selling an alluvial clay commonly known as “rotary mud,” which 
when ground and mixed with water, is used in the drilling of oil 
wells. The mixed fluid is pumped into the drilling well through the 
hollow drill pipe, returning between the drill pipe and the wall of the 
well. It is used as a lubricant, to seal the wall of the well against 
cave-ins, to prevent the fluid from permeating the well walls, to carry 
out of the well the cuttings which are subsequently screened permit- 
ting the re-use of the fluid, and as a column of liquid sufficiently 
heavy to counterbalance gas pressures encountered within most wells. 


CRUSHED ROCK DIVISION—In May, 1945, the corporation acquired 
a rock crushing plant and a. lease of a rock quarry near Brisbane, a 
few miles from South San Francisco, Calif. The site also serves the 
corporation as a construction division equipment yard and main- 
tenance shop. 

At an estimated cost of $250,000 the corporation is purchasing 
and installing modern equipment to increase the output and efficiency 
of the Brisbane operations. The Management anticipates that this 
program should be completed early in 1947. 

Since the ccrporation’s acquisition of this quarry, the output has 
been increased to a current rate of about 250,000 tons per year, and 
this output also represents the capacity of the present equipment. 
When the new plant is compieted, the corporation expects to increase 
its output further to about 500,000 tons per year, about 10% of which 
will be utilized to make asphalt paving material, and expects to 
operate the quarry at a through-put of about 3,000 tons per eight-hour 
day. Based upon past experiences it is not expected that this plant 
will operate to capacity because of the decrease of business during 
the rainy season. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


é Authorized Outstanding 
Capital stock (par $1) we 750,000 shs. 401,980 shs. 
The transfer agent is Citizens National Trust & Savings Bank of 
Los Angeles. The registrar is Farmers & Merchants National Bank 
of Los Angeles. 

PURPOSE—The estimated net proceeds will be used for the purpose 
of retiring outstanding bank loans. Any balance will be applied to 
the purchase ot new construction equipment. 

UNDERWRITERS—The names of the principal underwriters and 
the number of shares which each has severaily agreed to purchase, 
are as follows: 





No. of Shs. No. of Shs. 
Dean Witter & Co.__---- 72,500 Mitchum, Tully & Co...-.. 3,000 
Schwabacher & Co.__---~ 10,000 Wagenseller & Durst, Inc. 2,500 
Pacific Co. of California. 5,000 Dallas Rupe & Son------ 2,000 
Cruttenden & Co._..--~-- 5,000 
SUMMARY OF EARNINGS 
6 Mos. End. ——— ———Year Ended--—- ——— 
June 30, 46 1945 1944 1943 
Sales and oper. rev.___ $3,668,378 $11,963,070 $10,024,360 $22,328,715 
Other income .......... 245,353 131,791 Dr59,617 104,460 

















Total _______________ $3,913,731 $12,094,861 $9,964,743 $22,433,176 
Costs and expenses- 3,142,811 11,087,284 9,609,353 21,520,681 
Selling, gen. and admin. 

NE EE 181,688 273,064 219,142 164,762 
Prov. for dbtfl. accts._- eben a 8,814 17,821 
Intang. oil well drilling 

SEA tbinccusteddanns 349,698 612,418 SIG AMA >: | wwncus 

Operating profit._-- $239,533 $122,094 *$88,511 $729,910 
Other income —-----~--- 142,501 219,061 440,044 520,235 

Total income --_---~-- $382,036 $342,155 $351,533 $1,250,146 
Qther deductions __--~- 32,490 26,945 42,095 62,529 
Fed. taxes on income_- 187,000 119,000 93,000 603,000 

an $162,545 $196,210 $216,437 $584,616 
Refundable portion of 

De@erel taxes..----.- ss - -=-+-- Cr22,000 Cri13,000 ------ 

Set seetit._....._-- $162,545 $218,210 $329,437 $584,616 


—V. 164, p. 1596. 


Macon Dublin & Savannah RR.—Extension of Bonds 


Sought— 

The company has asked holders of its first mortgage 5s, due 1947, 
to agree to an extension of the maturity of their bonds until 1972. 
Prior to its reorganization in 1946, the Seaboard Air Line RR. Co. 
guaranteed principal and interest on the $1,529,000 outstanding Macon, 
Dublin & Savannah first 5s. The reorganized road owns a 46% stock 
interest in the properties, but has assumed no liability with respect 
to the bonds.—V. 140, p. 3900. 


Manhattan Life Insurance Co.—New Director— 
Thomas M. Hunter, President of the American Transformer Co., has 
been elected a director.—V. 163, p. 1160. 





Manufacturers Light, Heat & Power Co.—To Borrow 


$7,000 ,000— 
The company applied Dec. 9 to the SEC for permission to borrow 
from its parent, Columbia Gas & Electric Corp., a maximum of $7,000,- 


000 prior to Aug. 15, 1948. ' 
The proposed loan is needed to complete its construction program 


7 and 1948, company told the SEC. 
“iS oaameny will issue to Columbia from time to time prior to 
Aug. 15, 1948, up to $7,000,000 of instalment promissory notes which 
are to be unsecured and non-negotiable. Notes will be repayable in 
equal annual instalments on August 15 of each of the years 1950 


through 1974. 


Max Factor & Co., Hollywoed, Calif—Stock Offered— 
Bateman, Eichler & Co.; First California Co. and associ- 
ates on Dec. 17 offered 200,000 shares of common stock 
(par $1) at $12.50 per share.—V. 164, p. 2960. 


McQuay, Inc. Minneapolis—Stock Offered—Loewi & 
Co., Milwaukee, Bell, Farrell & Stebbins, Inc., Madison, 
Wis., Park-Shaughnessy & Co., St. Paul, Minn. and 
Heronymus & Co., Sheboygan, Wis. on Dec. 18 made a 
public offering of 50,000 shares ($1 par) common stock 
at $5.75 per share. Proceeds from the financing will 
be added to working capital. 

The company, with two plants in Minneapolis, is a leading Middle 
Western manufacturer of air-conditioners, refrigeration equipment, 
heating and cooling units and similar products. Products are dis- 
tributed, through a nationwide sales organization. About 29% of 
sales for the first eight months this year was accounted for by the 
coils division, 11% by heating units, 9% by cooling units, 50% by 
refrigeration equipment and 1% by special products. As materials 
become more readily available, the company anticipates increased 


shipments. 


In October, shipments amounted to.$366,201,.an increase of $102,345 
over September and an increase of $72,299 over October last year. 
New orders received in October totaled $777,024, bringing the total 
backlog of orders on Oct. 31 to $4,532,394. 

The company had sales last year of $3,567,582 and, for the first 
nine months of this year, $2,733,798. Net earnings iast year, after 
all charges and taxes, were $65,532 and for the first nine months 
of 1946, $33,352. 

After present financing, capitalization will consist of only a $24,750 
first mortgage losn and 500,000 shares of authorized common stock 
with 190,000 shares outstanding. 


Metropolitan Edison Co.—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—1945 
Operating revenues ___ $13,302,948 $12,519,880 $17,680,661 $16,908,014 











Operating expenses — ~~ 4,942,607 4,638,863 6,462,738 6,447,422 
Electricity purchd. for 

resale nd ESE 1,458,217 788,083 1,783,753 983,300 
Maintenance -—__.--_- 767,448 757,471 1,035,156 1,005,018 
Provis. for depreciation 

of utility plant 1,296,000 1,287,000 1,725,000 1,718,250 
Federal income taxes__ 1,033,000 1,282,00C 1,597,000 1,398,000 
a RLS 655,467 701,536 835,209 880,024 

Operating income... $3,150,207 $3,064,925 $4,241,803 $4,475,999 
Other income — __ ~~~ 37,720 23,578 65,116 112,540 

Gross income —_ $3,187,928 $3,088,503 $4,306,919 $4,588,539 
Income deductions _ 550,606 625,706 740,304 1,612,308 

Net income . ~ $2,637,322 $2,462,797 $3,566,615 $2,976,231 
*Reduct. jin Federal in- 

come taxes _____ . te Cr579,000 Cr275,000 Cré671,000 





Balance, surplus__.- $2,637,322 $3,041,797 $3,841,615 $3,647,231 

*Resulting from deductions, in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (reor- 
ganized in Jan., 1946), which deductions are no longer available in 
view of the reorganization of such parents. 


BALANCE SHEET, SEPT. 30, 1946 

ASSETS—tUtility plant, at original cost, $62,819,937; investment and 
fund accounts, $4,906,256; cash in banks and on hand, $1,390,279; 
special deposits, $21,512; U. S. Government cbligations, at cost, 
$3,000,000; accounts receivable, $1,148.411; interest and dividends re- 
ceivable, $11,220; materials and supplies, $808,06C; prepayments, $70,- 
363; deferred debits, $26,024; tetal, $74,262,063. 

LIABILITIES—Common stock (360,780 shares no par), $10,823,400; 
3.90% series cumulative preferred stock ($100 par), $12,500,000; pre- 
mium on cumulative preferred stock, $173,250; Metropolitan Edison 
Co, first mortgage bonds, 27%‘ series, due Nov. 1, 1974, $24,500,000; 
York Haven Water & Power Co. 50-year 5% bonds, due June 1, 1951, 
$1,247,500; accounts payable, associated companies, $73,374; other 
accounts payable, $469,804; dividend payable Oct. 1, 1946, $121,875; 
customers’ deposits, $114,999: Federal income taxes accrued, $1,555,801; 
other taxes accrued, $519,415; interest accrued, $360,241; other current 
and accrued liabilities, $90,024; deferred credits, $26,191; reserve for 
depreciation of utility plant, $17,863,126; reserve for Federal income 
taxes for prior years, $514,417; other reserves, $212,843; contributions 
in aid of construction (non-refundable), $167,856; earned surplus, 
$2,865,947; total, $74,202,063.—V. 164, p. 2156. 





NOTE—For mechanical reasons it is not always 

possible to arrange companies in exact alphabetical 

, order. However, they are always as near alphabetical 
position as possible. 








Michigan Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos. —1945 








Operating revenues $8,062,495 $6,891,958 $75,807,009 $66,858,348 
Uncollectible oper. rev.- 23,357 10,050 196,199 84,468 

Operating revenues $8,039,138 $6,881,908 $75,610,810 $66,773,880 
Operating expenses _ 6,106,751 4,613,312 54,802,387 44,109,446 
Operating taxes —__- 970,679 1,321,806 10,291,810 14,374,220 

Net operating income $961,708 $946,790 $10,516,613 $8,290,214 
Net after charges__- 936,543 820,428 10,409,502 7,984,092 


—V. 164, p. 2694. 


Michigan Consolidated Gas Co.—Acquisition Approved 


The SEC on Dec. 5 issyed an order approving the acquisition by 
the company from the various stockholders of West Michigan Con- 
sumers Co. of all of the outstanding capital stock of West Michigan con- 
sisting of 4,182 shares of common stock (no par), for the cash price 
of $358.68 per share, or am aggregate of $1,500,000, and the acqui- 
sition by Michigan Consolidated of the assets and the assumption of 
the liabilities of West Michigan incident to the liquidation of West 
Michigan.—V. 164, p. 2549. 





Michigan Gas Storage Co. — Authorized to Construct 
and Acquire Facilities for Gas Storage Project— 


The Federal Power Commission announced Dec. 5 an order granting 
a certificate of public convenience and necessity to this company of 
Jackson, Mich., to construct, acquire and operate facilities for the 
storage of gas in the Winterfield and Cranberry Lake Gas Fields in 
Michigan. Total cost of the project was estimated at approximately 
$20,107,549. 

Michigan Gas Storage proposed to store natural gas received from 
Panhandle Eastern Pipe Line Co. during the summer season and to 
withdraw and sell the gas during the winter months, thereby meeting 
the day-to-day requirements of Consumers Power Co. and possibly 
other public utility customers, while purchasing natural gas from 
Panhandle at a high annual load factor. 

The gas which will be purchased from Panhandle at Freedom Junc- 
tion and Zilwaukee Junction, Mich., will be transmmitted northward 
to the storage fields where in the ultimate program about 15,000,- 
000,000 cubic feet will be placed into storage each summer for suhse- 
quent withdrawal and delivery to Consumers and to other public 
utility customers. At the same time, the company, througn laterals 
from a new pipe line to be constructed from Freedom Junction to the 
storage fields, would sell and deliver gas to the Lansing and Alma 
Divisions of Consumers Power Co. and would purchase and receive 
gas from Panhandle at city gates for delivery to the Flint-Owosso, 
Pontiac, Jackson, Battle Creek (Marshall) and Kalamazoo Divisions of 
Consumers. Consumers serves gas customers in 241 Michigan com- 
munities and townships including Flint, Saginaw, Lansing, Pontiac, 
Kalamazoo, Jackson, Bay City, Royal Oak, Owosso, Alma and Marshall. 

The Commission's order conditioned the authorization upon Michigan 
Gas Storage Co.’s serving utilities other than Consumers upon applica- 
tion and proper showing. 

Facilities authorized for construction include 146 miles of 24-inch 
gas transmission line extending from Freedom Junction to the Winter- 
field and Cranberry Lake Gas Fields together with laterals extending 
to the city gates of Lansing and Alma, Mich.; 4% miles of 12-inch gas 
transmission line extending from the Cranberry Lake Field to Muske- 
gon River compressor station; @# compressor station of 6,400-HP 
capacity at Freedom Junction and a 3,200-HP capacity compressor 
station at North Bradley, Mich.; installation of new city gate measur- 
ing and regulating stations along the new transmission line at Almo, 
at points of intersection of the new 24-inch line and Consumers 
Power’s Owosso-St. John line and Lansing-Brighton line, and near 
the north city limits of Lansing; the drilling and connecting of about 
235 storage wells; and construction of necessary gathering lines in 
connection with the storage fields. ; 

In addition, the company was authorized to acquire from. Consumers 
Power the Muskegon River compressor station which has a capacity 
of 4,000 HP; a 65-mile pipe line extending from the station to 
Zilwaukee Junction near the City of Saginaw; two 8-inch lines, one 
extending from Cranberry Lake Gas Field to Muskegon River Com- 
pressor Station and the other from the Junction of State Highways 
M-20 and M-30 to the new 24-inch line; three metering stations, and 
all rights and facilities in the Cranberry and Winterfield Gas Fie ds 
Three additional 800-HP compressor units were to be added to the 
Muskegon Station during 1947. 
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Mid-Continent Airlines, Inc.—Earnings, etc.— 

9 Months Ended Sept. 30— 1946 1945 
Operating revenues : So _ +$3,623,721 Not stated 
Net profit before income taxes _____ 414,393 $198,377 
Fedéral income taxes _____._......______.___ 178,485 86,807 

ES SS ete ee ee ee $235,908 $111,570 
*Earings per common share _________ eee S $0.61 $0.29 


*Based on 389,398 shares cutstanding. tAn increase of 65% over 
the corresponding period in 1945. 

Other operating statistics are as follows: 

9 Months Ended Sept. 30— 1946 1945 


Operating efficiency ____.______- ee re 98.01 96.62 
Capacity passenger miles flown _____._._--__--_ 74,256,481 39,026,025 
Passenger load factor_______ ‘wean “Ofer te Se 75.66 73.79 
ES RE OTTO A 74.66 73.79 
ee ee ee 776 845 
Mail and express ton miles __________________ 247,204 254,369 


Revenue miles flown increased from 2,273,994 in 1945 to 3,780,155, 
or 66°-. Revenue passengers carried were 185,045 as compared to 
103,976 in 1945, an increase of 78%. 


New Vice-Presideniti— 


G. Donald Murdoch of Los Angeles has been elected Vice-President 
in charge of planning for the company. 

His immediate duties for Mid-Continent Airlines will be to under- 
take the development of a program looking toward a closer relation- 
Ship and association between the company and the general public 


within the area which Mid-Continent now serves or will serve in the : 


future. . 

Mr. Murdoch has been a director of Mid-Continent since early in 
1938 and is associated with Morgan and Company, prominent Los 
Angeles investment bankers.—V. 164, p. 2960. 


Mid-Continent Petroleum Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1946—-3 Mos.— 1945 1946—9 Mos.—1945 
Gross sales, less returns 


and allowances ____-_~- $20,309,687 $16,501,088 $57,288,661 $50,453,860 


Cost of sales ________ 12,708,467 10,591,141 35,636,052 32,902,319 
Selling and gen. and 
admin. expense _____ 1,876,368 1,540,505 5,667,316 4,511,281 





‘Net profit from sales $5,724,852 $4,369,442 $15,985,294 $13,040,260 








Other inc. credits (net) 131,796 141,919 *565,436 600,824 
Wet income ..._...-- $5,856,648 $4,511,361 $16,550,729 $13,641,084 
Deprec. and depletion__ 1,205,667 959,652 3,340,991 2,633,560 
Leaseholds surrendered 
and abandoned ____ 523,412 392,677 1,676,866 1,269,942 
Prov. for Federal and 
State taxes on inc._-_ 1,225,000 854,250 3,750,000 3,771,000 
Wét income .._...-- 2,902,569 $2,304,782 $7,662,872 $5,966,582 
Earned per share _____ $1.56 $1.24 $4.12 $3.21 


*Includes $304,131 net profit from the sale of capital assets. 

NOTE—Current assets as of Sept. 30, 1946, were $48,617,390 and 
current liabilities were $10,325,984, including reserve for 1946. Fedéral 
and State income taxes. On Dec. 31, 1945, current assets were 
$8,057,044.—V. 164, p. 1724. 


Middle West Corp.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—-1945 1946—-12 Mos.—1945 


Tetel income......_. $1,028,804 $578,712 $2,401,962 $2,391,031 
Gen. and admin. exps.-_ 64,370 65,351 189,251 218,852 
Taxes, other than Fed- 

eral income___-___ 27,495 6,139 32,842 17,196 
Federal income taxes 178,000 32,000 276,000 152,000 





Net income._______ $758,939 $475,222 $1,903,868 $2,002,983 


—V. 164, p. 2156. 


Milwaukee Electric Ry. & Transport Co. (& Subs.) 
-——Earnings— 











12 Months Ended Sept. 30— 1946 1945 
Operating revenues—railway and bus_________ $16,959,767 $17,403,764 
Operating expenses and taxes_._._....... | 15,717,122 16,483,877 

Net operating revenves.__.........=.._.______ $1,242,645 $919,887 
Total non-operating revenues_____._.___ 51,902 65,299 

ha CII SS a a RU 3H $1,294,547 $985,186 
Ri ea ae 253,025 306,908 

SL $1,041,522 $678,278 


Mississippi Power Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 











Gross revenue ________ $557,694 $529,933 $6,348,017 $6,091,533 
Operating expenses ____ 238,160 190,092 2,421,296 2,694,460 
Provs. for depreciation 42,167 34,750 491,167 447,109 
Amiort. of plant aéqui- 
sition adjustments___ 4,500 170,102 293,909 1,343,668 
General taxes ________| 126,623 56,031 698,748 661,854 
Federal income _______ § 796,335 17,709 
eM rote ar nae $146,244 $78,958 $1,646,562 $926,734 
4 -term débt 22,589 22,807 7 
Amortization of pre- Bie 5 pinata 
‘mium on debt (Cr)___ 353 357 4,267 4 
Other deductions _____ cr395 2 682 2718 crss'bee 
Net income _.___..__ — $124,403 $53,825 $1,375,196 $689,472 
Divs. on pfd. stock. _ 10,049 10,049 120,594 141,881 
Balance _____ --s--. $816,3% $43,775 $1,254,602 $547,591 


—V. 164, p. 2549 


Mississippi Power & Light Co.—Earnings— 
Périod End. Oct. 31— 1946—Month—1945  1946—12 Mos.—1945 














Operating revenues ___ $1,038,501 $907,989 $12,138.042 $11,004,297 
Operating expenses 626,543 520,828 6.827.306 5880914 
Federal taxes ___ ae 109,381 157,875 1,246,223 2,246,121 
Other taxes a 70,960 66,434 780,000 794,765 
Prop. retir. res. approp. 74,000 61,000 802,000 732,000 
Net oper. revenities__ $157,617 $101,852 $2,482,513 $1,350,497 
Other income ____ 17 1487 3,800 13/492 
Gross income ______ a $157,634 $103,339 $2,486,313 
: ‘ $103,33¢ 2, : 1,363,9 
Interest on mtge. bonds 31,2590 31,250 375,000 375 000 
Amort. of utility plant ; : 
acquisition adjust. : 21,593 21,593 259,116 25 
Other inter. and deduct. 14,115 9,495 101.895 “a0 000 
Muterest charged to con- , ve 
struction—Credit _ 2,198 653 13,951 4,199 
Net income ________ $92,874 7 3 $41,654 $1,764 253 $644,108 
. , $41, ‘ ,253 644, 
Divs. applicable to pfd. stock for the period 266,856 "ease 
Wetince .......__ matted NS Ae saccesk §GUSOT.Se7 $377,252 


Missouri Power & Light Co.—Registrar— 


The Chase National Bank of the City of New York | 
; } s } - 
pointed registrar of the common stock, §20 par value—V. 164. p. 539. 


Mohawk Liqueur Corp.—To Pay 10-Cent Dividend— 


The directors have declared a dividend of 10 cents shar 
ts per share, payabl 
Jan, 20, 1947 to stockholders of record Dec. 20, 1946. This bowipares 
with 742 cents each paid on Jan. 7, April.8 and July 8, last. No pay- 
ments were made in 1945.—V. 163, p. 1031. 


Montana Power Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues ___ $1,604,844 $1,437,852 $18,323,380 $18,114,079 




















Operating expenses ____ 496,458 412,616 5,106,994 4,800,321 
Federal taxes =...._.__ 218,971 Cr1,804,734 2,955,460 2,068,433 
Other taxes ______ nn 138,523 186,986 1,741,637 1,605,779 
Prop. retire and deple. —— 

reserve appropriation _ 125,000 125,000 1,500,000 1,565,644 
Amortization of limited- 

term investments ___ Sacces 322 644 3,218 
Amortization of utility 

peas aeaqwis. adjust... ..<i.- 1,093 2,185 10,927 

Net oper. revenues___ $625,887 $2,516,569 $7,016,460 $8,059,757 
Other income (net)_--~ 3,980 269,486 52,521 483,849 

Gross income ______~ $629,867 $2,786,055 $7,068,981 $8,543,606 
Interest on mtge. bonds 94,875 143,869 1,188,520 1,749,099 
Interest on debentures.  ------ 44,125 36,771 529,495 
Amortization of debt 

discount & expense__ 150 2,134,495 463,660 2,139,614 
Other int. & deductions 4,801 4,754 51,485 122,286 

wet. come ._....._.. $530,041 $458,812 $5,328,545 $4,003,112 
Divs. applicable to pfd. stock for the period_-- 957,534 957,534 

i i OF I RE pear ei aan lee Gece telat re $4,371,011 $3,045,578 


—V. 164, p. 2694. 


(G. C.) Murphy Co.—New President, Etc.— 


‘Paul L. Sample has been elected President, succeeding Walter C. 
Shaw, who remains as Chairman of the board. 

W. C. Shaw, Jr., has been elected Vice-President and Sales Manager 
and Kenneth T. Paxton has been elected Vice-President in charge of 
the personnel division and a director of the company.—V. 164, p. 3146. 


Mutual Life Insurance Co. of New York—Dividends— 


Dividends to policyholders of this company, amounting to $15,- 
650,000 for 1947, have been recommended to the board of Trustees 
by Lewis W. Douglas, President. The board will take final action in 
the matter at its meeting early in January. Dividends in 1946 
amounted to $14,250,000. 

In general, Mr, Douglas explained, the new dividend scale is the 
same as for 1946, except that certain adjustments have been made in 
the dividend formulae, in order to maintain an equitable distribution 
to the entire body of policyholders. The total amount of dividends 
recommended for 1947, he said, is larger than in 1946 primarily be- 
cause of the greater amount of insurance now in force. 

Vincent F. Lechner, of Valley Stream, L. I., N. Y., has been ap- 
pointed Associate Comptroller. He has been Assistant Comptroller since 
1944. Prior to that he was Associate Treasurer of the company, a 
post to which he was named in 1942. 

Other appointments include Russell Wetmore, Assistant Comptroller, 
and Thomas Burgess, Jr., Auditor. Both men were formerly adminis- 
trative assistants in the Comptroller’s department. Milton Bradgate 
was named Administrative Assistant.—V. 164, p. 2289. 





NOTE—For mechanical reasons it is not. always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














National Distillers Products Corp.—Acquisition— 


In line with the corporation's plan to enlarge its interests outside 
the United States, Seton Porter, President on Dec. 17 announced the 
acquisition of Montmorency Distillery, Inc., located at Beaupre’, 
Province of Quebec, Canada. 

It is planned to produce at this property a variety of the distilled 
spirits for which Canada is well-known, and to distribute them 
throughout the world markets. 

Colonel Frederick. S. Wildman who is in charge of National Dis- 
tillers foreign operations is the new President of Montmorency Dis- 
tillery, Inc. 

In addition to the Montmoréncy Distillery, National Distillers now 
has a substantial interest in seven whisky distilleries in Scotland; a 
distillery in Puerto Rico, producing the delicate rum traditional to 
the Caribbean Islands; and another in Panama, making the various 
products associated with that Republic. Distributing organizations are 
maintained at many of these centers, which supplement the wide- 
spread import and export business of the parent company.—V. 164, 
p. 2289. 


National Sugar Refining Co.—Sells Two Units—Ells- 
worth Bunker, President, on Dec. 14, said: 


-The directors recently approved the sale cf all of the physical assets, 
trade marks and goodwill of two of the company’s Subsidiaries, the 
former Siboney Distilling Corp., which distilled and solid rum and 
other beverage spirits, and Pennsylvania Alcohol &.Chemical Corp., 
which cperated an industrial alcohol _ and chemical business at Phila- 
delphia, Pa., and Carlstadt, N. J. “ 

.Pursuant to such’ approval, Siboney DistiHing Corp., on Oct. 10, 
1946, sold cll of its physical assets, trade marks and goodwill to a 
subsidiary of Logansport Distiiling Co., Inc., which has since also 
taken the name cf. Siboney Distilling Corp. TheSe assets were sold 
for their total book value of $1,113,300. The former Siboney Distilling 
Corp., which has since changed its name to 950 Nerth Delaware Corp., 
will shortly be dissolved. Upon its dissolution, after applying the 
monies thus received, together with its cash position at that time, 
in discharge of all obligations, including the sum of $1,900,000 due 
The National Sugar Refining Co., there will be paid in liquidation 
to Pennsylvania Sugar Co., the sole stockholder, approximately $350,000 
after provision for Federal income taxes. 

At the same time, Pennsylvania Sugar Co. sold to the present 
Siboney Distilling Corp. the land and buildings used by the former 
Siboney Distiiling Corp. as a rum distillery, and the machinery, 
equipment, furniture and fixtures therein, all at their book value of 
$358,600. Pennsylvania Sugar Co. also contracted to sell to Logansport 
Distilling Co., Inc., for a total of $220,000, all of the industrial alcohol 
machinery formerly leased by Pennsylvania Alecchol & Chemical Corp., 
from Pennsylvania Sugar Corp. $200,000 of this sum has been paid 


to Pennsylvania Sugar Co., ani the balance wlil be paid at ‘the passing 
of title at a future date. 


Pennsyivania Alcohol & Chemical Corp., on Nov. 27, 1946, entered 
into a contract to sell to Commercial Solvents Corp. all of its physical 
assets, trade marks and goodwill at their book value, which totals 
approximately $575,000. Title to the real property involved in this 
sale appears to be acceptable to the buyer and, therefore, title to all 
physical assets of Pennsylvania Alcohol & Chemical Corp. should pass 
on Dec. 31, 1946. Upon the dissclution. of this corporation, which 
is planned for the near future, after applying the monies thus received 
in discharge of all obligations, including the sum of $200,000 due 
The National Sugar Refining Co., there will be paid in liquidation 
to Pennsylvania Sugar Co. approximately $750,000, after provision 
for Federal income taxes. 

The provisions of Pennsylvania Sugar Co.’s charter with respect 
to preferred stock require that in the event of sale of certain fixed 
assets of the compauy, an amount equal to the net proceeds of such 
sale, after taxes, shall be applied toward the retirement of the 4% 
debentures of the company and the 5% $10 par value preferred stock. 
All of the outstanding 4’; debentures of Pennsylvania Sugar Co. 
were redeemed on July 1, 1946, and the preferred stock has been 
called for redemption as of Dec. 31, 1946.—V. 164, p. 1874. 


National Tile & Mfg. Co.— Rights, etc— 


- The Stockholders of record Oct. 17, 1946, were recently given the 
right to subscribe on or before Nov. 7, 1946, for 50,000 additional 
shares of capital stock, par $1, at $3 per share on the basis of one 
new share for each 2% shares held. The net proceeds are to be used 
by the company for working capital. Prior to this offering there were 
outstanding 124,000 shares. Subscriptions were payable at The National 
City Bank of Cleveland, agent, East Sixth St. & Euclid Ave., Cleveland, 
Ohio, either in full at time of Subscription, or in instalments as 





follows: 50% on or before Nov. 7, 1946; 25% on or before Jan 
1947; and the remaining 25°. on or before May 1, 1947. 


8 Mos. End. Cal. y; 
Aug.31,°46 1945 


Gross loss from m’'f’g before deduct’g deprec.__ $64,514 $208. 415 
Selling, general and administrative expenses 46,996 "73 49> 
Proven Ter Gepreciatiesn... =. <...  . 26,149 37 847 
Operating tee 222:— 2 ee Bee  ~ pamsers $137,659 397 07 
Other income and credits_._._...._..__. 13,627 “at rae 
Balance loss ____ ER aE ee $124,032 $117 70 
Plant rehabilitation end sundry deductions____ 19,644 1/047 
7Provision for coniingencies, reconversion and ety 
ME a | RE Sale ern 21,597 
eh BS hs i cs; - OTE 
*Profit. ‘In addition to $13,403 of such costs included in costs 


and expenses of the year 1945. 
COMPARATIVE BALANCE SHEET 


ASSETS— Aug. 31, °46 Dec. 31, 45 
CO 6h Sa were epg qo se wn geno Sa $3,428 $108,976 
Accounts receivable (net)......-su02. sss 5,645 18,772 
EE aS are ae 8,461 ni Say 
Sunder. veceivavies . (net) — 2 2 sec. 3,411 + - Pee 
Invenwere. (B60)2 2222 c4 5. se ee 51,788 14.891 
Oo en ee era coe inte = 3,030 
Property, plant, and equipment (net) _---____-_ 194,584 215,130 
a, I ee eae 1 1 
Srepetren CHONNee ote os ese tess 7,090 11,830 

oe Ais 8 2 EE eee sia 

TN © "co ctdlciiicuacas tniaatiac by Gaebler so denis aiinisndtal a ubeeediaaate ade $274,408 $372,630 

LIABILITIES— 
I III hs secre sia i al ei $45,971 $16,239 
I I ole ark d Itcasee cn on cn pnsancandl toda’ Staves or cctes ee 10,602 le hes 
Bills receivable UWiscounted________..__--___=_- 6,747 eee. . 
Dens ten GONG oon aket ae See 3,430 2,940 
Indiana gross income tax accrued_______-___~ 95 49 
Accrued compensation and liability insurance__ 218 hee ae 
Sundry accruals Pe SES a ge TS es 6,201 3,575 
Reserves for contingencies and reconversion___ 18,589 21,597 
Capital stock (par $1 per. share)... __-__ 124,000 120,000 
Coces (Stems 25.55 ea Saree. 113,324 108,375 
Pree. WETS ni Se Se eee Dr54,769 99,856 

Total - bia Sik ence Bins Sere BES: a $274,408 $372,630 


—V. 164, p. 2056. — 


National Tower Building, N. Y. City—To Redeem 
Bonds— 


The National Tower Corp. announces that all of the outstanding Na- 
tional Tower Building stamped first mortgage, fee and leasehold, 
bonds due Oct. 1, 1949, and all of the outstanding first mortgage, fee 
and leasehold, 20-year sinking fund 6%% gold bonds due Oct. 1, 
1944, will be redemeed on Jan. 17, next, at 100 and interest. Pay- 
ment will be made at the Empire Trust Co., trustee, 120 Broadway, 
New York, N. Y.—V. 119, p. 1964. 


New England Gas & Eleciric Association—Output— 


For the week ended Dec. 13, the Association reports electric output 
of 14,554,027 kwh. This is an increase of 1,200,094 kwh., or 8.99' 
above productiom of 13,353,933 kwh. for the corresponding week a year 
ago. 
wy output for the Dec. 13 week is reported at 168,017,000 cu. ft., 
an increase of 1,104,000 cu. ft., or 0.66% above production of 166,913,- 
000 cu. ft. in the corresponding week a year ago.—V. 164, p. 3147. 


New England Power Association—Weekly Output— 


The association reports number of kilowatt hours available for the 
week ended Dec. 14, 1946 as 72,690,653 compared with 65,026,108 in 
the week ended Dec. 15, 1945, an increase of 11.79%. 

The comparable figure for the week ended Dec. 7, 1946 was 71, 
368,536, an increase of 8.65% over the corresponding week last year. 
—V. 164, p. 2961. 


New England Power Co.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Total gross ¢arnings___..._.~... Pk OR Ds A _.. $13,941,652 $13,927,223 
ee on Sees A, eee a 1,665,522 1,463,599 
ns Se ns ese eS eon ee 7,510,743 7,003,952 
an ct tt tS hes hE ae gS 411,181 333,191 
po NIBP RESET Ce Es Sa tea Ta 480,000 493,380 
Taxes, other than Federal taxes on income -_--- 709,491 692,952 
Poteral tanee On ineome..... 222... ...._—........ 1,005;000 2,107,364 
Total interest and other charges___._-__-----~-- 259,577 265,581 


———— 


Balance before dividends__--_- = $1,900,136 $1,567,202 
Preferred dividends declared__..______.._.__-___ 360,630 360,630 


OD 


$1,539,506 $1,206,572 


divi ; surplus_- 
Balance for common dividends and surplus $1.832.783 


Balance before capital charges____-_-_------~ $2,159,713 
—V. 163, p. 2161. 


New England RR.—Interest Payment— : 

The New York Stock Exchange has recéived notice that the interest 
due Jan. 1, 1947, on the guaranteed 57 and 4‘ consolidated mort- 
gage 50-year gold bonds, due 1945, will be paid on that date per 
presentation of bonds for stamping. Interést is payable at office 0 
Irving Trust Co., New. York, N. Y. 

The Exchange on Dec. 13. directed that. the bonds be quoted ok 
interest 212°, on the 5% bonds and 2% on the 4% bonds on gan. ¢, 
1947; that the bonds shall. continue to be dealt in ‘‘flat,” and to be - 
delivery in settlement of Exchange contracts made beginning Jan. - 
1947, must be stamped to indicate payment of Jan. 1, 1947, interest. 
—V. 160, p. 2759. 


New England Telephone & Telegraph Co.—Earnings 
Period End. Oct. 31— 1946—-Month—1945 1946—10 Mos. re 945 








$ $ $ ‘ oe SAR 

Operating revenués 11,204,626 9,987,875 106,715,161 1, 9 
Uncollectible oper. rev. 20,985 15,861 179,961 124,01. 
cps Ste ceo 

Operating revenues 11,183,640 9,972,014 106,535,200 a magia 
Operating expenses 9,173,593 7,277,143 86,919.017 67,89 287 
Operating taxes 814,198 1,467,356 8,089,636 13,206,/°° 
Net operating income 1,195,849 1,227,515 11,526,547 13.403 
Net after chargés__ 814,526 821,999 7,554,436 8,401," 


—V. 164, p. 2695. 


New Orleans Great Northern Ry.—Interest— 7 

The directors have voted 2%‘ interest on the 5‘ income on 
tures, due July 1, 2032. The interest will be paid Jan. 17 to hol “ot 
of record Jan. 13.. The previous payment was 242‘ on Jan. 1 
this year. On July 28 of last year 2%% was paid.—V. 160, P. =. 


New Orleans Public Service Inc.—Earnings— __,,. 
Period End. Oct. 31— 1946—-Month—1945 __1946—12 Mos.—*-"" 














: o 93 
Operating revénues $2,464,664 $2,529,843 $31,292,089 $30.35 Oe ; 
Operating expcnses. 1,446,356 1,140,805 16,623,320 13135 628 
Federal taxes : 250,514 591,684 = 1,245,215 Bt eGo 
Other tawed..._-..:. 249,553 270,306 3,290,650  3,181,° 
Charges in heu of in- 
aan te aah ____. 2,600,000 Cr10,000 
Property retirement fre- 00 
serve appropriations 294,500 294,500 3,731,523 3,534,0" 
Se a 97 730 
Gross income_. $229,741 $232,548 $3,801,381 $3.47 02) 
Int, on mtge. bonds____ 88,490 88,607 1,062,016 1,140.05, 
Other int. and deducts. 9,065 3,503 oh Met ae 
—- aS we 09°021,174 
Net income___ $132,186 $140,438 $2,451,178 $2,004 547 


Dividends applicable to preferred stock _..____--- 338,752 


em 
$2,112,426 $1,651,627 
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vew York Chicago & St, Louis RR.—$5 Dividend— 


the directors on Dec. 17 declared a dividend of $5 per share on 

The preferred stcck, payable Jan. 10, 1947, to holders of record 

the ©.” ‘pringing the total declared during the year 1946 to $6, the 

Dec. <': “¢¢ declared in any one year for the last 15 years. A $1 

oe as paid in April of this year. 

the company declared a $3 dividend in December, 1945, 
V. 164, p. 2833. 


9 


aividend W 


Last year : - r 4 
sen was paid Jan. 2 of this year. 


po 
new York Water Service Corp.—Files Amended Plan 


The corporation has filed an amended recapitalization plan with 
the SEC in order to meet New York State Commission requirements. 
1, supersedes the plan approved by the Commission Nov. 12. ; 
” The company, a subsidiary of Federal Water & Gas Corp., told the 
sec that the plan is unacceptable for filing. with the Secretary of 
state of New York because the stated value of the new no par com- 
mon was Placed at one cent a share. 

"The plan was amended to substitute a stated value of $1 a share, 
the New York State minimum, tor the one cent a share common. 
“The corporation also has filed an application with the New York 
P. S. Commission requesting approval of the amended plan. 

‘Judge Conger in the Federal District Court at New York Dec. 13 
gstponed to Jan. 17 a scheduled hearing on an application for an 
rder to enforce the plan. The delay would allow the New York 
commission and the SEC to act upon the amendment.—V. 164, p. 2833. 





Dp 


Noma Electric Corp.—November Sales Higher— 


—Month of— 11 Mos. End. 
Nov., 1946 Oct., 1946 Nov. 30, 46 
sales of co. and subs.___---------~ $5,010,500 $4,531,000 $28,314,500 


Declares 5% Stock Dividend— 


The directors on Dec. 16 declared a cash dividend of 25 cents per 
share on the capital stoek, payable Jan. 20, 1947 to holders of record 
Jan, 6, 1947, and a 5% stock dividend, payable Feb. 20, 1947 to hold- 
ers of record Feb. 1, 1947, bringing total dividends declared this year 
to $1 per share in cash and 5% in stock, compared to $1 per share 
in cash in 1945.—V. 164, p. 3147. 


North American Co.—Hearing Postponed— 


Complying with a request of the company and the North American 
Light & Power Co., the SEC postponed until Jan. 21 the hearing on 
various. matters involving Nerth American and its subsidiaries. 

The postponement was reported to be due to the necessity of making 
revisions in North American’s overall program for compliance with 
Section 11 of the Helding Company Act and also in the plan for the 
dissolution of Light and Power. The revisions, it was said, are re- 
quired because of the recent settlement of claims filed against the two 
top companies in the system by the Illinois Power Co. and the former's 
counterclaims against the latter. 


Asks Utility Sale Approval— 


The North American Co. has asked the Securities and Exchange 
Commission to approve its proposed sale of the St. Louis County Gas 
Co. to the Laclede Gas Light Co. for $11,250,000. 

The company told the SEC it had entered into an agreement with 
Laclede on Dec. 5 and ‘requested the Commission’s order on the sale 
proposal be issued on or before Jan. 17. 

Settlement with Illinois Power Co. 
pany above.—V. 164, p. 3147. 


North American Light & Power Co.—Settlement with 
oo Power Co. See latier company above.—V. 164, 
p. 2412. 


North Texas Co. (& Subs.)—Earnings— 
Period Ead. Oct. 31— 1946—Month—1945 1946—12 Mos.—*1945 


See latter com- 

















Operating revenues____ $314,217 $303,780 $3,608;332 $3,640,078 
Rguip. maint. & garage : 

ons ee ET OE 73,498 84,187 870,213 947,569 
Other oper. expenses. __ 144,736 124,886 1,595,224 1,567,875 
General taxes --______ 24,721 23,530 290,866 286,034 
Federal normal & surtax 19,900 13,000 256,300 147,800 
Federal exc. profits tax = ______ 19,600 16,800 250,700 
Savings from filing of 

consol. 100 TU eee Cr10,400 Cr4,600 Cri21,700 
Gapretiation ...- 2. 14,900 23,100 190,952 232,688 

Operating income____ $36,460 $25,876 $392,575 $329,110 
Other income (net)____ 491 344 7,658 5,982 

Gross moome__.._.. $36,952 $26,220 $400,234 $335,093 
Int. on equip. notes, etc. 67 212 2,425 3,864 

Net income -._______ $36,885 $26,008 $397,809 $331,228 


“PRO FORMA—These figures. have been adjusted to exclude the 
Operations of Texas Motorcoaches, Inc:, a subsidiary operating inter- 
urban bus service between Fort Worth and Dallas, Texas. The com- 
pany sold its bus equipment and operating rights on May 28, 1945, 
and Was dissolved on Sept. 12, 1945.—V. 164, p. 2834. 


North West Utilities Co.—Earnings— 


Period End. Sept. 30-— 1946—3 Mos.—1945 


1946—9 Mos.—1945 
Total income : ’ 








Gen. & ------- $289,962 $7,667 $812,014 $82,526 
Interee, 20m. expenses - 3,990 1,446 13,826 6,191 
er on bank loan__ beak oe tere 4.667 Es vie 
Pea, other than Fed. 8,952 284 25,116 2,075 

eral income taxes__ 15,000 1,800 45,000 5,400 
Net income _________ $262,020 $4,137 $723,404 $68,859 


—V. 163, p. 3289. 


Northeastern Water Co.— Distribution of 25 Cents— 


oa ne 13, the directors declared a dividend of 25 cents per share 
Der a0 common stock, payable Dec. 23,. 1946 to holders of record 
Was = , 1946. On March 11, lest, a distribution of 35 cents per share 
Mas nade. The company in 1945 only made one payment, 25 cents’ on 
May 1—V. 164, p. 2834. 


Northern Pacific Ry.—Equipment Trust Certificates— 


aug ae on Dec. 3 authorized the company to assume obligation 
certifies te in respect of $6,880,000, 134% serial equipment-trust 
trust Cates, to be issued by J: P. Morgan & Co., Incorporated, as 
the ron. and sold at 98,718 and accrued dividends in connection with 
ne wuisition of certain equipment. 
“+ iy of the Commission states in part: pe 
tions Mange solicited, and the applicant on Nov. 4, 1946, sent invita- 
© 190 prospective bidders to bid for the purchase of the cer- 
the bidders to specify the rate of dividends to be borne 
bidders on response thereto, 3 bids were received, on behalf of the 
718 and a number of associates. The highest and best bid, of 
made a accrued dividends, based on a rate of 14’ per annum, was 
basis th Halsey, Stuart & Co. Inc., and has been accepted. On this 
be apna verage annual cost of the proceeds to the applicant will 
Pproximately 2.01% .—V. 164, p. 2961. 


a Northern States Power Co. (Del.) — Hearing on 
mended Plan Jan, 13— 


sepia will hold hearings Jan. 13 on the company’s second 
besed tvem 4n providing for its liquidation and dissolution. The pro- 
Q) T 'sactions may be summarized as follows: 
“his puny oeeware company proposes to liquidate and dissolve. For 
tates p se it will distribute the common stock of the Northern 
ower Co. (Minn.), all of which is now owned by the Delaware 
2 - to its stockholders. Prior to such distribution the stated 
Common = the Minnesota company is proposed to be reduced, its 
(2) OckK reciassitied, and certain accounting adjustments made. 
holders we second amended plan provides for the distribution to 
company an 6% and'7% cumulative preferred stock of the Delaware 
Company as the same number of shares of stock of the Minnesota 
‘Ubstantial} under the first amended plan. The second amended plan 
“ally increases the participation of the class A and B common 





stock, by giving the holders of shares of each of such classes of stock 
larger parvicipaticn in the common stock of the Minnesota company. 
AS a resuit the aggregate participation of the two series of common 
ag of the Delaware company is 16.72% under the second amended 
satttentae ee with 9.56“ uncer the first amended plan, with 
mee ongt some reduction in the participation of the two preferred 
the ee. om 90.44% under the first amended plan to 83.28% under 
; Second amended plan. The second amended plan also increases 
the participation of the class B common stock as compared with the 
Class A common stock, in that each share of class B stock receives 
1/10 instead of approximately 1/14 of the participation of each share 
of class A common stock. 

(3) The proposed distribution under the second amended plan of 
the reclassified common stock of the Minnesota company, aggregating 
8,922,744 shares ino par), as between the various classes of stock 
of the Delaware cempany, is as follows: : 
Total No. 

of shs. 
of Minn. 
allocated Percentage 


No. of shs. 
of Minn. 











common to each division 

for each class of among 

ws shr. of Del. stk. of Del. classes 
7‘- cumulative preferred 4 10 3,910,770 43.83% 
6’, cumulative preferred —- 9 3,519,891 39.45 % 
Total to preferred stock 7,430,661 83.28% 
Class A common 3.6 1,229,583 13.78‘ 
Class B common : Saale 0.36 262,500 2.94% 
Total to common iia 1,492,083 16.72% 
Total. all securities_- 8,922,744 100.00 


(4) It is proposed that the Delaware company pay in cash, on 
account of accumulated and unpaid dividends, $3.50 per share on the 
7 cumulative preferred stock and $3 per share on the 6% cumulative 
preferred stock, and that the remainder of such accumulated dividends 
be discharged by distributions of the common stock of the Minnesota 
company as above set forth. 

(5) It is proposed that scrip certificates be issued by the Minnesota 
company in lieu of any fractional shares to which stockholders might 
otherwise be entitled. Holders of such scrip certificates would not be 
entitled to the rights of shareholders until such time as such serip 
certificates are exchanged for full shares of stock. If not so exchanged, 
it is proposed that such sérip certificates become void five years after 
the effective date ef the plan. 

(6) It is propcsed that the open account indebtedness now owed 
by the Delaware company to the Minnesota company be discharged: by 
certain intercorporate transactions, and that certain adjustments be 
made in the acccunts of the Mirnesota company. 

(7) The Minnesota company proposes to amend its articles of in- 
corporation so as to provide for an increase in the voting rights of 
its cumulative preferred stock, $3.60 series, from one to three votes 
per share. 

(8) The Delaware company proposes to transfer to the Minnesota 
company, without consideration, any assets remaining after the dis- 
tribution of the reclassified common stock of the Minnesota company 
and the payment of expenses incident to the consummation of the 
second amended plan. 

(9) The Delaware company proposes to dissolve upon the consum- 
mation of the second amended plan. 


Weekly Output— 


Electric output of this company for the week ended Dec. 14, 1946, 
totaled 56,102,000 kwh., as compared with 50,155,000 kwh. for the 
corresponding week last year, an ihcrease of 11.9’. .—V. 164, p. 3148. 


Northern States Power Co.. (Minnesota)—Earnings— 
STATEMENT OF INCOME (COMPANY ONLY), 12 MONTHS ENDED 
OCT. 31, 1946 








Total operating revenues__- satus he ancrhistabiwesthidics toierciipas re 
Total operation - Cee sieisiee kes alien noes eitew 17,299,195 
Maintenance —--_-_- sassiiaed ‘ a ap et SR, er 2,331,595 
Depreciation —__- Staats - a inbien 4,281,133 
Taxes (other than income) ; acubasiiees ees 5,097,221 
Provision for Federal income taxes Sarit ae ee eS 4,587,000 
Provision for Federal excess profits tax ..____--..--.--~--- ‘ 553,500 
Provision. for. State income. taxes.............._.............- 518,833 

Net operating income . ‘ _~. $11,100,987 
Total other income. ‘ —e —— 1,687,582 

Gross income  _--~ 5 a a ee 
Income deductions —__-~~. ay bd nen auaghacmntinadaa tae 3,813,911 

Net income . niente ‘ avon er $8,974,659 
Balance at Nov. 1, 1945 ape ae ae 2,662,289 
Miscellaneous income (net) ee 65,005 

Total income seat oni este sepsistatnioa pines 0b tates te tsa tana int a 
Cumulative preferred dividends ($5 series) : oid 1,203,125 
Cumulative preferred dividends ($3.60 series) --~-~--------- 123,750 
Common dividends ($1.3125 per share) , atid 5,250,000 
Write-off of preferred stock expense__----~~---~~---------~-- 1,000,000 

Balance surplus at Oct. 31, 1946__----~--- secon atecnss | GO tO 


CONSOLIDATED INCOME STATEMENT, 12 MONTHS ENDED 
OCT. 31, 1946 


Operating revenues - ‘ aS 
Total operation - --- Pa ee aimee 20,000,140 
Maintenance - 7 . tn ete eens megs hwo lnerees ap tirtinndareasts 3,059,074 
Depreciation on ie . " 5,260,833 
Taxes (other than income) -- a sannlent 6,198,161 
Provisicn for Federal income taxes . eee 5,757,150 
Provision for Federal excess profits tax " : ais siacilhed- allt 639,455 
Provision for State income taxes- scananlisionis 714,133 


~~ $13,682,399 


Net operating income 
: 194,142 


Other income - sities al satin at teials ee See) 
Gross income - peas emma ene ae $13,876,537 


Total income deductions_-- ---= pee eo peta am bb een nt ie 4,471,139 
Balance ------ -~ _——< ae --------- $9,405,397 
Divs. on cap. stock of subsidiary cos. held by public___---- 56,205 
Net income —. ..--~~~..------25---< eon seen eenns sass $9,349,192 


—vV. 164, p. 3148. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—-1945 


ratin revenues $6,340,249 $5,491,577 $59,355,425 $51,890,274 
Grcoliectible oper. rev.- 11,288 5,772 86,088 63,374 








$6,328,961 $5,485,805 $59,269,337 $51,826,900 


‘ating revenues_— é } 
Operating expenses 5.007.237 3,456,782 45,632,562 33,504,641 
Operating taxes _.-- 755.263 1,365,290 7,608,480 12,135,688 

, eratin income $566,456 $653,733 $6,028,295 $6,186,571 
gad age oor 534.764 622:772 5,850,118 5,773,147 


—V. 164, p. 2696. 


@gden Corp.—Files Amended Plan With SEC— 


Benjamin H. Brewster, President of the corporation, announced Nec. 
17 that the board of directors had approved the filing with the Securi- 
ties and Exchange Commission for their approval of a further amended 
plan with respect to the liquidation of Central States. Power & Light 
Corp. and Central States Utilities Corp. The plan incorporaies a sug- 
gested compromise of the claims of Ogden Corp. and certain public 
holders of securities of these companies, Mr. Brewster said. 

“During the previous liquidation proceedings, certain questions were 
raised as to whether the securities of Central States Power & Light 
Corp., owned by Ogcen Corp., should be subordinated to the publicly 
held securities of that company and Central States Utilities Corp. by 


reason of certain transactions prior to the time Ogden Corp. took over 
the assets of Utilities Power & Light Corp.. pursuant to a plan ap- 
proved by the SEC and the U. S. District Court,” Mr. Brewster added. 

“Ogden Corp. has contended that the debentures of Central States 
Power & Light Corp., owned by it, rank equally with the publicly held 
debentures and are entitled to the same treatment as all debentures. 
On the basis of this contention. the remaining assets of Central States 
Power & Light Corp. would be distributed pro rata to the public holders 
of the debentures and to Ogden Corp. and there would be no assets 
available for distribution to any other security holders of Central 
States Power & Light Ccrp. and Central States Utilities Corp.” 

Mr. Brewster listed the following points under the amended compro 
mise plan: 

(1) The public holders of debentures of Central States Power & Light 
Corp. will receive $81 for each $106 principal amount of such deben- 
tures, together with accrued interest. 

(2) Each public holder of preferred stock of Central States Power & 
Light Corp. will receive $9 per share. 

(3) Each holder of gold bonds of Central States Utilities Corp. will 
receive $7.50 for each $100 principal amount of such bonds. 

(4) The remaining assets of Central States Power & Light Corp. and 
Central States Utilities Corp. will be transferred te Ogden Corp. 

(5) The holders of the preferred stock of Ceniral States Utilitie 
Corp. and the common stocks of Central States Power & Light Corp 
and Central States Utilities Corp. will not participate in the plan. 

(6) Any funds not collected by public security holders of Central 
States Power & Light Corp. and Central States Utilities Corp. prior to 
Decembe r, 1950, will bé paid to Ogden Corp. at that time. 

(7) Central States Power & Light Corp. and Central States Utilities 
Corp. will be dissolved.—V. 163, p. 196. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Oct. 31 1946—Month—1945 1946 
Operating revenues $7,496,001 
Unrcollectible oper. rev. 17,480 


10 Mos.—1945 
$6,644,216 $71,008,157 $65,078,873 
13,362 163,115 101,269 





Operating revenues 
Operating expens?s 
Operating taxes 


$6,530,854 $70,845,042 $64,977,604 
3,977,205 48,227,721 39,198,415 
1,796,780 11,252,776 17,373,182 


5,290,735 
1,085,401 





Net operating income $11 
Net after charges 1,072,996 
—V. 164, p. 2696. 


$856,869 $11,364,545 $8,406,907 
825,288 11,213,000 8,137,260 


Ohie Edison Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—-12 Mos.—1945 



































Gross revenue $3,300,844 2,753,548 $36,516,480 $36,025,67@ 
Operating expenses 1,531,843 1,186,612 15,740,256 14,653,853 
Prov. for depreciation_ 272,442 281,497 3,287,414 3,375,614 
Amort. of plant acquis. 

adjustments r4 80,560 168,352 1,142,303 1,985,852 
General taxes {2,857,025 2,841,814 
Federal income & ee 629,949 603,570 : 

profits taxes ....... |4,740,473 4,487,595 

Gross income —---~_ $786,050 $513,517 $8,749,008 $8,680,943 
Int. on long-term debt_ 170,711 175,911 2,125,567 2,346,593 
Amort. of debt disc’t, 

prem. and expense 29,399 61,167 365,154 2,368,522 
Other deductions ~.____ 8,531 12,267 116,526 368,632 

Net income —__- ‘ $577,410 $264,171 $6,141,761 $3,597,190 
Divs. on pfd. stock. _-_- 80,541 83,500 966,469 1,002,000 

Balance saa alleles $496,869 $180,671 $5,175,292 $2,595,190 
—V. 164, p. 2157. 

Old Dominion Power Co.—Earnings— 

Period End. Sept. 20— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Electric oper. revennes $280,373 $260,131 $1,076,811 $1,062,422 
Operating expenses. 225,801 223,234 944,792 848,124 
Taxes, other than Fed. - 19,017 17,942 73,439 73,496 
Federal income taxes-_. olin Cr4,000 2,500 3,560 

Net oper. income-_- $25,554 $22,955 $132,019 $137,243 
Other income es bai 44 ~ 21 437 

Gross income * $35,554 $22,999 $132,041 $137,680 
Int. & other deduction 33,407 33,784 159,984 160,549 

Net income - $2,147 *$10,785 *$27,943 *$22,869 


*Deficit.—V. 164, p. 12. 


Owens-Illinois Glass Co.—Stock Increased— 

An increase in the authorized capital from 3,000,000 to 4,000,000 
shares $12.50 par was approved by the stockholders on Dec, 12. 
William Levis. Chairman of the board, said the change was made to 
make it possible to issue additional shares to expand operations, and 
increase working capital.—V. 64, p. 2696. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. Oct. 31- 1946—Month—1945 1946—10 Mos.—-1945 
$ $ $ $ 

3,247,121 


Operating revenues 12,446,257 127,182,902 119,769,236 








Uncollectible oper. rev. 32,125 40,228 430,534 305,008 
Operating revenues 3,214,996 12,406,029 126,752,368 119,464,228 
Operating expenses 11,428,517 8,469,102 107,128,358 80,505,859 
Operating taxes 788,039 2,773,664 10,074,833 27,421,858 
Net operating income 998,440 1,163,263 9.549.177 11,536,511 
Net after charges 690,324 908,300 16,165,279 17,106,472 


Registers With SiC— 

The company on Dec. 12 filed a registration statement with the SEC 
for 328,125 shares ($100 par) common. The shares will be offered for 
subscription at $100 a share to common and preferred stockholders 
of record on Jan. 8, 1947, in ratio of 1 share for each 10 shares 
(common and/or preferred) then held. Subscription rights will expire 
Feb. 1¢, 1947. Offering price $100 a share. Net proceeds of $32,728,000 
if all rights to subscribe are exercised will be used to reimburse in 
part the company's treasury funds used for additions and improve- 
ments to its telephone plant and plants of its subsidiaries. The 
balance of proceeds will be used to repay outstanding advances from 
American Telephone and Telegraph Co., parent. The company said 
advances from AT&T are expected to approximate $45,000,000 at the 
time the proceeds are received. The issue is not being underwritten, 
—V. 164, p. 2696. —P 


Pacific Western Oil Corp.—Files with SEC— 


The company on Dec. 11 filed a letter of notification with the 
SEC for 4,477 shares ($10 par) capital stock, to be offered for sale 
to certain employees at a price to be based on the market, but in no 
event higher than $20 a share. Proceeds will be used for general 
corporate purposes.—V. 163, p. 3290. 


Pan American Petroleum & Transport Co. — Bank 
Loan— 

It was announced on Dec. 18 that this company has issued a promis- 
sory note, due Nov. 8, 1949, to the Chase National Bank of the City of 
New York in the amount of $5,000,000. The note bears interest at 
l¥2% per annum, 

The funds will be used by the company for the purchase of two T-3 
type tankers from U. S. Maritime Commission for a total of $3,550,000, 
The balance will be added to working capital.—V. 163, p. 657. 


Panama Power & Light Co.—Calls Debentures— 


J. H. Moseley, President, on Dec. 14 announced that all of the out- 
standing 20-year 6% debentures due Dec. 1, 1947, have been called for 
redemption on Jan. 16, 1947 at 105 and interest. Payment will be 
made at the office of the company, 2 Rector St., New York 6, N.. Be 

Immediate payment will be made of the full redemption price, plus 
accrued interest to Jan. 16, 1947, upon presentation and susrender of 
said bonds. 
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Penn American Coal Co., Pittsburgh, Pa.—Bonds Call. 


See Windsor Power House Coal Co. below. 


Pennsylvania-Central Airlines Corp.—New Division— 


The corporation on Dec. 15 announced the formation of an Inter- 
national Contract Division which shortly wil, g@gmmence flying seven 
reund trip flights to Europe each week for Army Transport Com- 
mand on a contractual basis. The routes will be between Washington, 
D.C. and Frankfurt, Germany, by way of Bermuda, the Azores and 
Paris. 

J. H,. Carmichael, Executive Vice-President, said four-engined equip- 
ment will be used on the flights which will be solely for the use of 
military and government personnel and cargo. Mr. Carmichael pointed 
out that, although this cerporation operates as a domestic airline, it 
had widespread experience during the war operating overseas routes 
tor the Army Transport Command. He did not set a definite date for 
the launching of ihe new service but said plans are already under way 
to begin operation as soon as necessary arrangements can be completed. 

The Army will retain ownership ef aircraft used by Capital Airlines 
in its overseas operation, Mr. Carmichael said, but the airline will 
supply all flight crews, supervisory ground personnel and all main- 
tenance personnel and facilities for the project. 

Army authorities disclosed that the contract was let on a bid basis 
with Capital Airlines submitting the most acceptable figure. The con- 
tract is of an “until forbid’’ nature and will run at least until mid- 
1947, Mr. Carmichael said.—V. 164, p. 2447. 


Pennsylvania RR.—New Director— 


Harry B. Higgins, President of the Pittsburgh Plate Glass Co., has 
—. elected a director to succeed the late Arthur C. Dorrance.—V. 164, 
p. 48. 


Peoples Drug Stores, Inc.—November Sales Up— 
Period End. Nov.30— 1946—Month—1945 1946—11 Mos.—1945 
Sales $3,873,737 $3,148,701 $39,008,990 $31,672,254 


The company in Nov., 1946, had 135 stores in operation, compared 
with 131 in Nov., 1945.—V. 164, p. 2696. 


Pere Marquette Ry.—Declares $1.25 Dividend— 


The directors on Dec. 17 declared a payment of $1.25 per share on 
the prior preference stock, payable Feb. 1, 1947, to holders of record 
Jan. 7, 1947. The company announces that “this is in furtherance 
of a previously announced policy to arrest accumulation on this stock.” 

Similar distributions were made in each quarter during 1946. 

Arrearages as at Nov. 1, 1946, amounted to $36.25 per share. 


Changes in Personnel Announced— 
See Chesapeake & Ohio Ry. above.—V. 164, p. 2834. 


Petroleum & Trading Corp.—25-Cent Dividend— 


On Dec. 16, the directors declared a dividend of 25 cents per share 
Qn account of accumulations on the class A stock, payable Dec. 27, 
1946 to holders of record Dec. 20, 1946. With the three dividends of 
20 cents each paid on March 12, June 12 and Sept. 12, this makes a 
—_~ of 85 cents per share for the year 1946, the same as paid in 

Arrearages as at Sept. 1, 1946, after giving effect to the Sept. 12, 
distribution, amounted to $9.14% per share.—V. 163, p. 1164. 


(Chas.) Pfizer & Co., Inc.-—Acquisition— 


This company on Dec. 18 acquired the government-owned Victory 
Yard in Groton, Conn., used during the war as a submarine shipyard. 
The Price pa d for the 28-acre property, bought from the War Assets 
Administration, was not disclosed. 

John L. Smith, President, said the company planned to spend ‘‘sev- 
eral million dollars’? on new construction, alteration of buildings and 
installation of machinery and equipment.—V. 164, p. 2696. 


Philadelphia Electric Co.—Preferred Offering Price 
Lowered by Underwriters— 


A cut from 104.11 to 102.70 a share in the public offering price of 
company’s new $3.80 preferred stock (par $100) has been decided upon 
hy the investment banking group that won the $30,000,000 issue at 
competitive bidding Dec. 3. 

Confirmation of this came Dec. 13 when the company filed with the 
SEC amendments changing the offering price from $104.11 named in 
the original prospectus, dated Dec. 4, 1946. 

The new price places the preferred on a 3.70% yield basis. 

The issue went to a syndicate headed jointly by W. C. Langley & 
sd - Glore, Forgan & Co. for 102.289 at a competitive sale on 

Since then, on Dec. 10, the company sold $30,000,000 first and re- 
funding mortgage bonds, due 1981, at competitive bidding. These 
went to Halsey, Stuart & Co. Inc. and associates at 100.879 for a 


2%4% coupon and were reoffered at 101.35. The bond iss 
oversubscribed. See V. 164, p. 3148, mane Base 


Weekly Output— 


The electric output of the company and its subsidiaries for the week 
ended Dec. 14, 1946, amounted to 137,550,000 kwh., an increase of 
3,389,000 kwh., or 2.5%, over the corresponding week of last year. 


Registrar Appointed— 


The Chemical Bank & Trust Co.. New York. N. Y has been 
pointed New York registrar for the 3.8% preferred stock (see offering 
in V. 164, p, 2961).—V. 164, p. 3148. = 


Pittsburg Bessemer & Lake Erie RR.—Bonds Offered 
—Halsey, Stuart & Co. Inc. and associates on Dec. 18 of- 
fered $12,000,000 first mortgage 2%% bonds, series A at 
100 and interest. Principal, interest and sinking fund 
ae enditonally Suaranteed by Bessemer & Lake Erie 


The issue was awarded Dec. 17 on a bid of $98.8099 
bids were received at the sale. They were: Morg: 
‘8.7699 for 2%: Salomon Bros. * uae ter ese ces 


: w, 
Pirst Boston Corp., 100.52 for 3s. or renee: Sees» A Ses: ane 

Dated Dec. 1, 1946; due Dec. 1, 1996. 

_ Principal and interest, June 1 and Dec. 1, will be Payable at the 
olfice or agency of company in New York. Definitive bonds in coupon 
form, registerable as to principal, in denomination of $1,000, and in 
fully registered form in denominations of $1,000, $5,000, $10,000 
cad authorized multiples of $10,000. Bonds are redeemable at ‘any 
time before maturity, either as a whcle or in part by lot, upon at 
least 45 days’ notice, the initial redemption price being 105%, plus 
interest. Bonds are redeemable also for sinking fund purposes on like 
notice on any June 1, on or afier June 1, 1948. the initial redemption 
i sinking tund oe being 102%, plus interest. 

Ss e, guaranty an Sale subject 
Interstate Commerce Commissicn. rel: So 

LEGAL FOR INVESTMENTS—In the opinion of cou 
purchesers the bonds will be legal suaeaninte for —aa Mn Ry 
California, Minnesota, New York, Ohio and Vermont. 


PURPOSE OF ISSUE—The proceeds will be used for the following 
Jurposes: (1) to pay or to reimburse Pittsburg for payment of $9,930,000 
«x consolidated first mortgage 5% 50-year gold bonds due Jan. 1, 1947; 
(2) to reimburse Bessemer for $70,000 advanced by it to Pittsburg 
to pay off $70,000 of underlying bonds of Pittsburgh, Shenango & 
Lake Erie RR.; (3) to pay the demand promissory note of Pittsburg 
dated May 27, 1919, in the principal amount of $2,000,000 issued for 
funds used to retire a like principal amount of 5% gold debenture 
bonds of Pittsburg dated June 1, 1899 and due June 1, 1919. 

COMPANIES—tThe Pittsburg, Bessemer & Lake Erie RR. is a cor- 
poraticn existing under the laws of Pennsylvania and Ohio, formed 
by the consolidation and merger of Butler & Pittsburgh RR. and 
Pittsburgh, Shenango & Lake Erie RR., under a joint agreement of 
consolidation and merger dated Dec. 22, 1896. Approximately 80% 
of its common stock and 80% of its preferred stock are owned by 
United States Steel Corn. and all its properties are leased to Bessemer 
all of the stock of which is owned by United States Steel Corp. for 
a@ term of 999 years beginning April 1, 1901. : 


Three other 


the 


Bessemer & Lake Erie RR. is a corporation existing under the laws 
of Pennsylvania and was organized Dec. 31, 1900. It owns all of 
the capital stock of Meadville, Conneaut Lake & Linesville RR. 

Pittsburg owns approximately 179 miles of road extending prin- 
cipally from Conneaut, O., on Lake Erie to East Pittsburgh, Pa., 
of which 171 miles are operated under lease by Bessemer and 8 miles 
between North Bessemer and East Pittsburgh are operated under 
sublease by Union RR. Pittsburg also owns about 131 miles of second 
track, 194 miles of yard tracks, sidings, cross-overs and turn-outs 
operated under lease by Bessemer and 14 miles of switching tracks 
operated under lease by both Bessemer and Union RR. 

Bessemer & Lake Erie RR. owns and operates a main line cut-off 
between K. O. Junction and Kremis, Pa., consisting of about 9 miles 
of road together with about 7 miles of second track and about 
7 miles of sidings, cross-overs and turn-outs. It operates under lease 
from Pittsburg approximately 171 miles of road, 131 miles of second 
track and 208 miles of yard tracks, sidings, cross-overs and turn- 
outs, and under lease from Meadville, Conneaut Lake & Linesville RR., 
some 22 miles of road and 6 miles of sidings, cross-overs and turn- 
outs. The road operated under lease from Pittsburg includes about 
2 miles from Erie to Cascade, Pa., which is connected with the 
main line at Wallace Junction, Pa., by trackage rights held by Besse- 
mer over the line of railroad of New York, Chicago & St. Louis RR. 
from Cascade to Wallace Junction, about 12 miles, together with 
about 4 miles of sidings. 

The road property operated by Bessemer, including that operated 
under lease, is maintained by, and at the expense of, Bessemer. 


CAPITALIZATION 


The capitalization of Pittsburg as of Sept. 30, 1946, after giving 
effect to the issuance of the series A bonds and the retirement of 
the $9,930,000 bonds due Jan. 1, 1947, the promissory note for 
$2,000,000 and the open account debt of $70,000, would have been 
as follows: 


First mortgage 2%% bonds, series A, due Dec. 1, 1996_-__ $12,000,000 
Preferred stock, 40,000 shares (par $50)_--------+-----~--- 2,000,000 
Common stock, 200,000 shares (par $50) --_--------------- 10,000,000 


The capitalization of Bessemer as of Sept. 30, 1946, was as follows: 


242% equip. trust certificates of 1936 (due serially to 1951) $2,770,000 
2%% equip. trust certificates of 1937 (due March 1, 1947) 670,000 
242% equip. trust certificates of 1939 (due serially to 1949) 2,280,000 
1% equip. trust certificates of 1940 (due serially to 1950) ~~ 2,000,000 
Common stock, 10,000 shares (par $50)_----------------- 500,000 
COMBINED EARNINGS 

Cal. Ry. Oper. Inc. Avail.for Fixed *Net 
Year Revenues Fxd. Chgs. Charges Income 
1946 (9 mos.)__-------- $11,306,783 $2,918,650 $560,822 $2,357,828 
| Eas 17,669,430 2,856,182 785,705 2,070,477 
cS YF 1,875,690 829,169 1,046,521 
. Sa 2,923,254 784,954 2,138,300 
1042.................. 21,473,300 - 3,819,200 817,364 3,001,895 
1941___ ates ae 20,379,750 5,962,142 837,119 5,125,023 
1940______ Sa aaa 18,026,227 7,119,156 748,238 6,370,918 
ee 13,687,456 4,952,304 794,236 4,158,068 
STE 8,544,913 2,138,424 846,116 1,292,308 
7 el ae ee 17,585,189 7,357,113 816,996 6,540,117 
EES eee ae ee 15,467,348 6,538,193 635,500 5,902,693 





*The excess of the combined income in each period over that shown 
for Bessemer alone is primarily the Pittsburg dividends which, as to 
Bessemer’, are included in fixed charges as a part of rental paid. 

UNDERWRITERS—The names of the underwriters and the prin- 
cipal amount of bonds to be purchased by each are as follows: 


Halsey, Stuart & Co. Inc._$2,850,000 tig @s. 00. .n2s kena $950,000 
Auchincloss, Parker & Patterson, Copeland & 

OS Ee ee 400,000 & Kendall, Inc... ~-- 100,600 
Julien Collins & Co._-~- 250,000 Phelps, Fenn & Co._---~-~ 950,000 
DeHaven & Townsend, Phillips, Schmertz & 

Crouter & Bodine__-. 100,000 Robinson -~~~-~-~-~- 100,000 
Fauset, Steele & Co.__~- 150,000 R. W. Pressprich & Co.. 950,000 
Glore, Forgan & Co.__-- 950,000 L. F. Rothschild & Co... 950,000 
Graham, Parsons & Co.. 300,000 Shields & Co._--------- 950,000 
Green, Ellis & Anderson 400,000 Thomas & Co......-... 250,000 
Gregory & Son, Inc.__-- 500,000 Weeden & Co., Inc._---- 400,000 
The Illinois Company__. 400,000 Harold E. Wood & Co... 100,000 


—V. 164, p. 2962. 
(The) Pittston Co.—Interest Payment— 


The New York Stock Exchange has received notice that payment 
of interest of 224% will be made on Jan. 1, 1947, on the 20-year 
5%% cumulative income debentures, due 1964, on surrender of the 
coupon due Jan. 1, 1947. Interest is payable at the Guaranty Trust 
Co., 140 Broadway, New York, N. Y. 

The Exchange directed on Dec. 13 that the bonds be quoted ex- 
interest 234% on Jan. 2, 1947; that the bonds shall continue to be 
dealt in “flat,” and to be a delivery in settlement of Exchange con- 
tracts made beginning Jan. 2, 1947, must carry the July 1, 1947, and 
subsequent coupons.—V. 164, p. 1637. 


Portis Style Industries, Inc. — Stock Offered—Public 
offering was made Dec. 16 of 100,000 shares of common 
stock (par $1) at $6.50 a share. The sale, underwritten 
by Brailsford & Co. and Shillinglaw, Bolger & Co. and 
associates, marks the first public participation in the 
company. Proceeds will go to selling stock stockholders. 


Each of four- brothers owning the company is selling 27,500 shares, 
Or about 25% of his holdings. 

In addition to the public sale, 10,000 shares are being sold to em- 
Ployees at $5.525 per share. 

A dividend of 50 cents a share has been declared, payable Dec. 27 
to holders of record Dec. 20. See also V. 164, p. 2962. 


Portland Gas & Coke Co.—Earnings— 











12 Months Ended Sept. 30— 1946 1945 
Operating: weve: osc. ot. Sak cdi danncectaes $7,013,046 $5,951,794 
Operating revenue deductions_________--_-~--- _ 5,622,338 4,608,299 

Wet operating  revenees.6 sce cine $1,390,708 $1,343,495 
Dtuer income G68)... ocd cin d dkwwncnwen 221 160 

nee ete 2s ee ee tae $1,390,929 $1,343,655 
Interest and other deductions (net)__--_--_----- 451,067 459,988 

Smet MOOG 6. cp knck ck ccuiesl cocease $939,862 $883,667 


—V. 164, p. 596. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Oct. 31— 1946—10 Mos.—1945 1946—12 Mos.—1945 

















Operating revenues__-. $22,479,125 $22,594,481 $26,946,441 $27,244,231 
Power purchased__. ~-- 978,938 1,368,286 1,179,351 1,682,954 
Other operation____----~ 7,400,605 6,677,861 8,786,641 8,055,461 
Maintenance —_--__---- 1,284,988 1,332,402 1,678,234 1,676,070 
Prov. for depreciation_-_ 2,443,500 2,321,323 2,913,178 2,782,999 
Prov. for State, local 

and misc. Fed. taxes. 1,844,988 1,769,230 2,168,825 2,062,130 

Net oper. income__-- $8,526,104 $9,125,377 $10,220,209 $10,984,614 
Net oper. inc. of gas, 

water and ice proper- 

ties for periods prior 

dates of sale in 1945. —.-.-. 884,122 Dr1,745 1,027,545 

Total income__-_- ~~~ _ $8,526,104 $10,009,499 $10,218,464 $12,012,160 
Fed. normal and surtax 2,586,000 675,000 2,728,000 893,487 
Fed. excess profits tax.  ---._ 2,116,000 720,000 2,943,484 
MIRE, MIU edicdcea, -. .. ceneiduce 2,446,000 54,000 2,446,000 

Net oper. income_... $5,940,104 $4,772,499 $6,716,464 $5,729,189 
Other income (net)---~ 50,249 76,950 67,817 104,479 . 

Gross income____-_--_ $5,990,554 $4,849,450 $6,784,281 $5,833,668 
Int. and other deducts._ 1,846,409 2,076,030 2,207,934 . 2,504,852 

met iIncéme..._......... $4,143,945 $2,773,420 


4,576,3 328,82 
—V. 164, p. 2552. $ 46 * a 





Proctor & Gamble Co. (& Subs.)—Earnin gs— 
3 Mos, End. Sept. 30— *1946 *1945 








*1944 


¢Consol. net profit after =e 
depreciation, Federal 
eS en ee $5,171,872 $3,777,263 $4,820.996 ¢=)- 
Earnings per share on tt. 
common stock ______ $0.80 $0.58 $0.73 $0.7 
*Excludes earnings of Procter & Gamble Defense Cor) i res 
ings of English and Canadian companies. +. 
tIn arriving at this figure, provision has been mac for Fed 
income taxes of $3,120,000 in 1946, $2,683,000 in 1945 $3,457,000 8 
1944 and $4,901,500 in 1943.—V. 163, p. 2998. a 


Public Service Co. of New Hampshire—Earnings— 

























Period End. Nov. 30— 1946—Month—1945 1946—12 Mos,—1945 
Operating revenues_-_~ $945,052 $888,937 $10,840,171 $10 ay. 
Steam generation & pur- : 9ST 

chased power___--__- 175,544 88,886 1,470,599 1,003, 19¢ 
Other operations —__~-~ 233,171 224,563 2,692,618 92 681.4 
Maintenance ~.---_____ 60,985 46,889 654,672 544 
Prov. for depreciation 77,174 67,088 870,110 — ggo'ize 
Taxes, other than Fed. 432 

eS ae 100,599 97,714 1.226.799 1,192,729 

Net oper. income... $297,579 $363,797 $3,925,373 $3,714,839 
Non-oper. inc, (net) ___ Dr1,052 Dr1,081 12,636 10,596 

Gross income_______- $296,527 $362,716 $3,938,009 $3,725,495 
Total deductions____--_ 47,847 64,842 672.607 815413 
Non-recurring deducts... § ______ 89,473 89,477 984.293 
Fed. taxes on income__ 65,400 30,800 1,009,500 11,257 

— a 

Net income -.-__-~.- $183,280 $177,601 $2,166,425 $1914 553 
Pfd. stock div. require. 28,475 55,821 487,520 669,797 

Matenee .isisce5 cs. $154,805 $121,780 $1,678,905 $1,244.56 
Earn. per sh. of com. stk. $0.22 ° $2.40 * 


*Not comparable because of new financing in 1946, which includeg 
a change in the par value and number of shares of common stock 
outstanding.—V. 164, p. 2834. 


Public Service Corp. of New Jersey—Resignations— 


William M. Hickey and George L. Burr have resigned as directors— 
V. 164, p. 2157. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Dec. 14, 1946, totaled 224,019,000 kwh., as 
compared with 195,885,000 kwh. for the corresponding week last year, 
an increase of 14.4% .—V. 164, p. 3149. 


Publicker Industries Inc.—Arranges Bank Credit— 


The corporation, has arranged with 18 banks for a total credit of 
$60,000,000, it was announced on Dec. 17. 

Two types of loans are involved in the agreement: Unsecured term 
credits of $38,000,000 and unsecured revolving credits in the total 
maximum principal amount at any one time outstanding of $22,000,000. 
Details of the agreement were filed with the Securities Exchange 
Commission. 

The entire proceeds of the $38,000,000 term credit were used to repay 
an equal amount of indebtedness outstanding under a bank credit 
agreement dated May 1, 1946.—V. 164, p. 153. 


Puget Sound Power & Light Co. (& Subs.) —Earnings 


(Including North Ccast Transportation Co. Independent Stages, Inc. 
and Diamond Ice & Storage Co.) 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 




















Operating revenues_... $2,554,983 $2,367,635 $29,855,720 $28,188,300 
Operation --__----- eae 1,134,343 994,998 1 1,985,870 11,025,980 
Maintenance —_____--_~ 210,027 184,589 2,163,364 1,839,365 
Depreciation —....--~-~- 149,203 138,327 1,742,704 1,657,509 
Federal income taxes_- 172,000 242,590 2,933,882 4,152,078 
Otter taxes. .........- 283,670 278,700 3,487,901 3,065,335 
Net oper. revenues___ $605,740 $528,431 $7,541,999 nn 
Other inc. deducts. (net) 23,052 8,094 104,469 73,50 
Balance .-~.....---» $582,688 $520,337 $7,437,530 $6,374,529 
Interest & amortiz.._- 188,178 191,434 2,271,152 2,291,380 
Malena oe. $394,510 $328,903 $5,166,378 $4,083,149 
Reduction of Fed. income tax resulting from 932,042 
“carry-over” of excess profits tax credit____ — Race 
a ae ee el Sane $5,166,378 $4,315,198 
Prior preference dividends paid_._.__.__.__.------ 687,500 _ 
a $4,478,878 $3,627,690 


—V. 164, p. 2734. 
Agency, Inc. (& Subs. )—Earnings— 
1946—Month—1945 1945 


$ 
$ $ ade 

35,084,641 30,688,185 309,423,508 327,580,007 
501,064 370,822 4,540,162 3,582.6: 


Railway Express 
Period End. Sept. 30— a ol 9 Mos 


Chgs. for transportation 
Other revs. and income 





on ar ~) & 
Total revs. & income 35,585,705 31,059,007 313,963,970 oe 
Operating expenses____ 24,783,897 21,263,159 223,723,001 1 oes Ae 

Express taxes ____-_~- 1,590,423 1,341,851 14,544,451 12,209, 
Interest & discount on ‘ 
funded debt _______- 111,193 107,688 991,991 one 
Other deductions _____- 5,541 4580 124.318 71 
*Rail transp revenue-_-_- 9,094,651 8,341,729 74,580,209 123,: a 


rivileges V. 
*Payments to rail and other carriers—express Priviiest>- 
p. 3149. 


Reliance Electric & Engineering Co.—Stock : Ba 
Offered to Employees—15-Cent Common Dividen 
clared— 


The directors on Dec. 11 approved a stock purchase og pre 
available 17,500 shares of the company’s common stock to ‘sdends on 
from time to time to salaried employees, and declared divi 
both common and preferred shares. k, 

A dividend of Te cents a share was declared on the commen oe 
payable Dec. 28, 1946, to holders of record Dec. 19, 1946, ae ail 
80 cents the amount paid for the year to date, as oe stale on $2.10 
paid in 1945. A dividend of 52% cents a share was rears of rec- 
convertible preferred stock to be paid Feb. 1, 1947, to ho : 
ord Jan. 17, 1947, 

Under the stock purchase plan, eligible Reliance 
permitted to buy the company’s common stock in 
at $14 a share. : 

The company has authorized and outstanding 
$2.10 convertible preferred stock, and has issued ‘The 17,500 
an authorized total of 350,000 shares of common Stoc sployees Will, 
shares of common stock now authorized to be offered ory common 
when all issued, bring to 200,000 shares the amoun: 
stock outstanding.—V. 164, p. 2734. 


I'o Obtain Bank Credit— 


employees will be 
this first offering 


; of 
0,000 shares 
733,500 shares 0 


Republic Aviation Corp. 


‘ : pted at- 

The corporation on Dec. 16 announced that it has compiyork for 
rangements with the Chase National Bank of the City of corporation's 
a revolving credit to provide interim financing for _ revealed. 
1947 aircraft program. The amount of the credit was no roval of its 

Earlier this year the corporation had obtained aor q stock, 
stockholders for the issuance of $10,000,000 of new Pret: iat 
proceeds from which were to be used for tools, erry of orders. 
to permit filling its backlog amounting to $100,000,00 k issue pecause 
directors decided against the flotation of any new adit arr 
of unfavorable market conditions and resorted to the 2962. 
ment instead, the announcement explained.—V. 164, P- 


(Continued on page 3334) 
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DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


LOW AND HIGH SALE PRICES 
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STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec. 14 Dec. 16 Dec. 17 Dec. 18 Dec. 19 Dec. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
82 82 83 85 85 8742 87% 90% 90 91 86 88 ¥%e 4,700 Abbott Laboratories com____No par 61% Apr 12 91 Dec 19 sinter © caine ae See 
: + 105 *100 110 *100 110 #100 110 #100 10934 *100 110 rate Abraham & Straus... _ No par 105% Oct 2 169 May i13 60 Jan 114 Deo 
gi 93 9% 9% 9 9% 8% 9 8% 10 9% 9% 5,900 ACF-Brill Motors Co__._..____ 2.50 8 Nov 22 19 Feb 1 9% Jan 17% Deo 
a 8 48 8 47. 47% 47 47 47%, 47% 47%, 4714 47% 47% 1,100 Acme Steel Co_--...-_---._____ 10 30% Feb 26 x50 May 28 25% Apr 38. —«zDeo 
15% 15% 15% 15% 15% 15% 153% 15% 15% 16% 15% 16% eo ae kL 1 13% Oct 10 24% Feb 8 13% Mar 31% Dec 
Ra 5286 *52. «BG *52 56 *52% 56 *5212 56 --. Adams-Mills Corp___._______ Nopar 44%2Jan 4 68%Jun 3 32% Jan 67% Deo 
soe 33 32%, 32% x32%, 32% 31% 32 32 32% 33 33 1,800 Address-Mutigr Corp__.._.______ 10 24% Sep 19 41% Jan 28 22% Apr 4% Nov 
= 93; 93 9% 9% 9% 9% 9% 9 9% 9% 9% | a i‘(#yDCd”ds‘“ SSE 1 9 Dec 19 20% Feb 1 17. Dee 21% Dec 
sie 351, 35% 357 34% 35% 34% 34% 34% 35%, 35% 36% 20,000 Air Reduction Inc_____ -__- No par 33. Nov 21 59% Apr 8 38% Jan S64 6—Des 
4108 112 #108 110.” #106 110 106 106 *103_ 110 *105 110 90 Alabama & Vicksburg Ry... _ 100 104 «Oct 18 «135, Mar30 98% Jan 12823 Dee 
108 5, 5% 55 5% 5% 5% 5% 5% 5% 5% 5% 8,200 Alaska Juneau Gold Min__..____ 10 5 Sep 19 12% Feb 6 6% Jan 8% Nov 
a m . 287 287, 284% 29% 29 = «29 29% 30 20% 30% 1,400 Aldens Inc common _--~---______ 5 25 Nov 21 51% May 27 15% Jan 37 = z Deo 
29 O21, + "4 + \y, *901% 93! *90% 931 90% 90% 150 OE oe 100 90% Dec 2 103. Aug 7 Oe -—- =< 
#92! 9342 92% 92% 91 92% 9042 2 2 2 2 ; Se Bes 
7 : 4% 41 4 4} 4 4V, 4% 414 4 4%, 23,200 Allegheny Corp ~...............- 1 3% Oct 10 8% Jan 28 % Jan 
4% 4% ete ante 31% 37% 37 37% 37, 38% 38% 39% 9,200 5%2% preferred A___..______ 100 29% Oct 10 69%Jan 28 34% Jan 60% Jun 
aT eee *56% 58. 58. (O58 *58 59 59 61% 61% 500 $2.50 prior conv preferred_No par 52% Oct 9 82 Jan 2a 66 Jan 74 Deo 
bet on a ae % 43% 43% 43 43% 43% 4434 44% 44% 5,400 Alghny Lud Stl we? ame 4 2. = 2 Bt As 4 4 a — — Deo 
. 2 *96 100 --. Alleg & West Ry 6% gtd_--._. fy uly Des 
£9842 10242 *98% 102% 08% 102% a — 7 . a - 2 1 17% Oct 10 26 Aug 1 13% Jan 28% Deo 
167 167 2 167 170% 170 170 171 173% 173% 175% 174% 174% 2,100 Allied Chemical & Dye_-.--- No ~ ae oe a — = =  . ee Deo 
Y 3 1934 19% 19% 400 eden nncncananqaaian Ya Dec a Deo 
*19% 20 19% 19% *19% 20 *19'42 20 19% . . 29% Sep 19 39. Jan 30 27% Aug 36% Deo 
Y / 3342 33% 3,500 Allied Mills Co Inc__.------ No par ep 
33,33 33, 33% — —- “se = eu sat Nopar 31%Nov 22 63% May27 20% Jan 48% Deo 
, V 37% 3642 37% 21,800 Allied Stores Corp_....____- oO pa 8 2 y 
37% 38% 37% 39 oon 28 7 a. tes 100 99%Nov 25 108 July29 102% Dec 104% Deo 
100! 100 =100 600 eae y 
ith 358 733% "36 38% 64 35 Ys ‘1 "38% 3836 38% 38% 25,200 Allis-Chalmers Mfg -------- No af ee td = oa ta = 38% Jan 56% Dec 
+ Cy . 4 y, 4V, 945 945, 94% 2,700 3% % cum conv pfd____._____ 1 ov ‘« Nov =. = =. 
944, 94% 94 94% 2s ee i seu ae se 31% 31% 1,700 Alpha Portland Cem________ Nopar 25 Sep 9 39%May27 23 Jan oe 
312 32 os 83% ae +4 "1%, 7! *7, 15% TY, 1% 700 Amalgam Leather Co Inc_.-----_- 1 6% Oct 10 12% Apr 25 3% Jan Deo 
7% 7% "7% 7% 7% 1% vib... ” * OE ct sieatal 50 44 Oct 10 75 Apr25 43% May 71 «Deo 
bd *47Y% 55 *47Y%_ 55 49 55 eiinal 6% conv preferred — 
an 7 oe -- — rem 719 , 85 78% 79% *79%q 80% 4,300 Amerada Petrol Corp. ..-- No par 64% Sep 20 91% May 29 —- -- _- — 
‘ ‘ /2 7 
‘ e. 11 28 Jan 43 4 86Dee 
40% 41% *41 41% 700 Amer Agricultural (themical.No par 37% Nov 22 53% Jun 
40 40 *40%2 42 40 40 ue pe 956 10 9% 10% 86,500 American Airlines _.........____ 9 Nov 21 19% Apr 24 _- - — ce 
9% 9% 9% 9% 9% 9% : \, 1 | me anene aaa NE: 100 57% Nov 22 74% Dec 16 —— ote — = 
3/ "0% 72 69% Treo 70 71% 72 72% 8,100 3%% cum conv pfi__ 20% Jan 41% Dec 
mM OS nS Som Som 30m 1 31m 31M 200 Amerfean Banke Note = s oe Ses fee. eee 
72 “4 ’ 3% 16% *75 77 0 6%~ preferred -._......__.____ ‘4 
*75 77 *75 77 *75 77 *75 77 76 He 5 13% 14% 2.700 American Bosci Corp ae. Ss 1 12% Nov 27 30 Jan 14 15% Aug 23% Dec 
“— yt pode ae rite te, “a aan = " bo aasg 47 47% 4,500 Am Brake Shoe Co.......- No par : 36% Oct 30 wt” aoe 18 zei sans a= b 4 
V, “ ‘4 4 2 P 1 YR  . Wt +‘ 8@ preferred _.........__ 100 ay 
“128% 132,” 91089 132° 91891 133 12BE ASTD SLs ASN 1ST 8D SAH. preferred -——-———_---109 139 May 16 106% Jan 158046 Feb «112% Oct 
7 7% 6% T% 4 b 90 911 89% 90% 6,100 American Can —-.---.......--- 25 79 Oct 30 an Dec 
87%4 88 88% 88% 89 Ya 88'2 89" : * 4187 130 ale eer mame a 100 187 Dec 19 210% Mar29 183% Jan 199 
a ma tee. . See ee 9% 50 50. "81% 53% 3,500 American Car & Fdy__.-- Nopar 42, Nov 22 72% May 28 38 dan = @7% Deo 
48% 49 49 2 bi 4 * 111 111% 1,900 7% non-cum preferred_______ 100 (9 
109% 109% 110, 110 a ae 0% 23% a4 24% 24% 24% 3,700 Am Chain & Cable Inc_____- Noger sie iev 3 Rd. ie ee a OE 
24Y, s ‘4 4 f f ; , an ls 
*10742 1084 *107% 108% *107% at > —" “re = en tbe aed — Ph eR nana spade lioger 18 Gem 9 164% Jun 16 113% Mar , Sa 
*142 «148 *142 «148 143 14 Vy i 00 i Colortype Co__.._____ 10 17% Oct 10 4 Apr 
*20% 21% 20% 20% am . 20% eo Eke oa aa% “32% 23 “Ss - Mauna Gaal tne, 10 20%Sep 20 32% Jan 28 18% Jan 37% Dee 
22-23% 22% 22% jj|§ *21% 23 “a. (os: 99 99 100 4%% prior preferred____--—— 100 97%Dec 10 108 Junl0 -- 87 Dec 
*96% 98 *97%2 99 “97% 2 *9712 ro iH V2 44% 4344 44% 2,000 Amer Distilling Co stamped..__- 20 41% Nov 22 15 July 10 30% Jan 
*45 46 46 46% J 
5 3% Jan 9% Dec 
. “  6Y 6 6 2,900 American Encaustic Tiling--___1 5% Sep 4 11% Feb 1 
6% 17 wee 3 ae ee 16% 16% “16017 100 Amer European Secs_____--- Nopar 13% Oct 10 23%Jun 6 10% Jan = 19% Bev 
*15'2 17) SB 18% 18% 18 18% 18% 19% 18% 19% 7,100 American Export Lines Inc__-___ o» mten SoS me 3% Nov 
18% 18% 18% 19% et 6% 6% 612 6% 6% 6% 6% 8,500 Amer & Foreign Power______ No par 5¥% Oct 10 14% Jan is 6 Jan x117% Nov 
6% | 6% 6% 6% 6% 10° 109% 110% 111% 111% 112% 112% 1,100 CL nan, eee Nopar 100 Sep 10 129% May te = 30% Jan 40. Nov 
i “ane gt 7 as oe 23 ’ 23% 233% 24% 23%2 24% eK $7 2d preferred A_________ No par 18 _— 7: —" May 11 91 Mar 109% Dec 
24 4 ‘4 2 P D \, Ye 96 97 98 1,7 66 preferred ............. No par 90 ep Dec 
*95 97% *96 97 96 96" ae gg omit 424 41% 42 800 American Hawaiian SS Co______ 10 37% Sep 10 55% 1 = Son 10% Dec 
a tty sr a a 7 “Tie 7% ‘7% 7% 1% 7% ‘Te 3,900 American Hide & Leather________ rt ) ned . tak es 28 47 Mar 68 Dec 
2 2 ‘4 2 © 13 *49 51% — 6% conv preferred____________ 50 4 c nih -s 
*49 51% “49 51% » * ote, "32% 32% 32% 33 ’ 32% 33% 7,500 American Home Products new___-1 32% Dec 18 35% oe - “6% Jan 14% Dec 
33% 33%. 32% 33% 32% 32% 8% 8% 8% Bi 8% 8% 2,800 American Ice _.....________ No par 8% Sep 24 18% Ma 10 70 Jan 103 Nov 
8% 8% 8% 8% oi earn un #106 111 *107. 111 sand 6% non-cum preferred_______ 100 99% Jan 21° 118, May 18 9 Jan 18 
“10631 *106 111 = 11% 11% 11 11% 11 11 1,100 Amer Internat Corp.._.____ No par 9% Sep 9 4 4 28 1% Jan 14% Oct 
*11 11% 11 11 11 1) caate. seu 12% 12% 12% 12% 600 American Invest Co of Ill_______ 1 11% Mar 12 r rs n 15 26 «Jan 41% Dec 
"25% 26 "255 26 23% 25% 2414 25% 25 26% 26% 26% “= —— Locomotive  ______ No par Bs a. an” May22 108 Jam 128 Nev 
2 8 /2 4 1 112% 113% 113 3 3 % preferred 1 ep 
*111% 113 113% 113% 113% 113% *112 113% 8 Y 
for Previous 
LOW AND HIGH SALE PRICES ™ Salen fer comer Slee erece eesenannsi Ciieient — ~~ 1908 
aay re Dee 1a "Dee 17 wee. 18" "pee. 1) "Dec 20 the Week EXCHANGE Lowest Highest Pvc ON on pod 
aneey a0 ee OS vn cad $ per sneee $ per share $ per share Shares Par 8 per share $ per share per s -% me 
$ per share $ per share Oger mare ane 264 26% 27% 27% 28 4,900 Amer Mach & Fdy Co_....- Nopar 21% Oct 30 454% Mar 21 21 Mar ad 
27% 27% 272 27% 26% 27 nb” - *97% 101. *97% 101 eon 3.90% cum preferred ...___- 100 98 Nov 22 106% Jun TO is% Des 
*97 101 *97 101 *97 «101 97 101 “ 15% 2,100 Amer Mach & Metals_______ Nopar 12%Nov 20 25%Jun 3 
; } % 143 156 «15 154% 15% 100 c P 3 24% Jan 39% Nov 
“14-14% 145% 14% 14% 15% ae : 28 29% 29 30 7,000 Amer Metals Co Ltd___-__- Noper 23% Oct 10 43% Jun 3 30th gam = Sie 
28% 28% 2742 28% 28% 28%2 eaea = *135 (139. #135 139 Fel 6% preferred 100 139 Dec 12 163 July : pxigege ns 
*136 ©6139 *136 139 *136 8§6139 135 13 oi 12% 13% 13% 13% 800 American Molasses Co__-...__.._ 1 11 Oct 9 17% yon Se fe A tort —— ae 
*13) «13% *13 «13% 13 13 12% 12% *40, 06414 #39% 40 600 American News Co___-____- Nopar 34%Sep 23 60 aoe . 3% Jan i3% Nov 
*39%4 41 40 41 39, 39 Se. 13% 14% 13% 14% 31,900 Amer Fowsr & Light com---Noper 10%Sep 19 33%Jun § SA gem 6 
135, 14% 13% 14% 13% 14 13% ; “a i 121 122 1,300 $6 ‘preferred ......._____ Nopar 97%Jan 2 133% Aug 8 84% Jan 05% 
122 122% *122 123% 122 122% 121% oe Va 111 111 112% 113 1,900 $5 preferred _...... No par 88% Jan 3 123% - 16 11% Jan 9% ee 
“see ee — a. aes 6 6% seo 15% 16% ” hee ee Ses Fk a | ee 
145% 14% 15 1542 8 2 ’ Y 178 Serial referre wine x @ No Dec 
°173% 178% 173% 17844 «= *175—«2178 se a ~ Si "1365. 37% 19,400 American Rolling Mill_-----____ eo h4nn 2 Stet 2 | Ue Se 
35-35% 3542 35% 3542 35% 35% 36 oan Ve 104% 104% 105 230 44% conv preferred ________ 100 «95% Feb 26 “on oe y =e oer ek rr 
*104 105 104% 104% *1045_ 105 104% 104% Seat 15%, 15% 15% 3,900 American Safety Razor_____.______ 5 14% Dec 19 20 Feb 6 17% Jan 31%. Nov 
16 16 16% 16% 15% 15% x14% 15 20% 21% 21% 22 1,400 American Seating Co.___.___ Nopar 19 Sep 19 + sear 5 32 avs 44% Nov 
*20 20% 20% 20% 20% 20% 20, 20 36% 36%. 37.37 370 Amer Ship Building Co____- Nopar 33 Sep 24 5 % Jen 29 «40% Jan 68% Dec 
3737 37 “26% 37% = 5444 56% 56% 57% 7,700 Amer Smelting & Refg---—- Ho pee 118% Sep 10 oat “apr 20 «(164% Jan 181 Dec 
4Y, ¥, 55 53% 8 2 V4 2 . 180 Preferre A 80% Nov 
*165 4s 1e71 186 168 168 168 *166 4 =168 167 "ari eh  aa% 1,200 American Snuff —~_..-...__.___ 25 34% Dec 5 50% yon A Re vb 164 Aug 
35% 35% 35% 35% 35% 35% 35 ‘eal fa oe ty #158 165 “oi 6% non-cum preferred____c-.100 160 Jan 8 = Ye Feb 4 627% Jan 43% Dec 
*158 163 *158 163 *158 163 *158 = 165 "ie. ae 34% 34% 10,800 Amer Steel Foundries______ Nopar 27% Nov 22, 50% Feb 8 thie San 29 Dec 
32% 325% 33% 33% 33% 34 33. 33% 33% po 2B 28% 2,100 American Stores _____.____ | 6 © Se See ii % Jan 31 Dec 
26% 263% 264 26% 264% 27 27% 28% R va 5 27, 27s 600 American Stove Co_--_._ _ No par 24 Sep 4 58% Feb 6 41 Aug @ Dec 
27 27 27% 27% 27% 27%, 27% 27% 27% :. 46% 47% 2,600 American Sugar Refining....__ 100 38% Oct 10 i 10 128% Jan 181 Dec 
*423, % 3, 44 "44 44% 44 45% 46 46% y 300 PONE ccadtdlltennmenacinnis 100 138 Sep 24 158 Apr 29% Jan 53% Nov 
—— tag 2) *140 144 #140 144 : 67% Apr 18 
*141 144 *141 144 *141 144 1. “sete 50% 51 #50%4 52 300 Am Sumatra Tobacco___-—— Nopar 47%Jan 8 
50% \, = 50% *49% 50% *49% 4 2 Nov 
ie e 03 a ‘ Ye 167% 166% 167% 15,200 Amer Telep & Teleg Co_-.....- 100 159% Nov 21 200% ews m sored — aos ae 
me 4 ra 8% oe ae ies -- = i Y 4,800 American Tobacco__-__.-.....-- an 91% Oct 
a ait it ae 7-3 T7Ve Tive 17% 78% -" aie 7:900 Common class B---.-.._---___ 25. 78% Oct 7 100% oy 7 145% Jan 161% Dec 
80% 81 80% 81% 80 80% 80 8042 80% 81% 157. 158 400 G& preferred ........5.......- 100 150 Sep 18 17 May 28 43% 69% Dec 
*156% 158 157 158 158 159% 158 158% 157 158 a. 60 5,400 American Viscose Corp_.....___ 14 48% Oct 10 78 con 24 116% Sep 1214 Mar 
56% 56% 56% 57 57 57Y% 57 58 58% 59 | *117 122% 100 5% preferred -...........-- oe eee eS 8% Jan 26% Dec 
*117 11734 *117 117% *117 117% *116% iF: uae gs 17% 18% 29,600 Am Water on > wares = sss% tow po By 91 Feb 9 99% Jan 112 Nov 
17% 1 1 17¥2 17% 17% 17% + 4 3 on $6 1st preferred___.______ O pa 2 9 Jan 
"10214 107 *102%4 107, *10244 106 “102% 106 ee ee ih 40% «= «:12,900 American Woolen----------- mee Soe 2 lesen 6 See 
*49l, 3 3 Ye 49% 48% 4 “a 1 3,000 Preferred __ — ‘s Ppa sca ae 
i REE A a RA ae 1,200 | Conv prior preference---_Nopar 89% Dec 17 106 Novy S -c ee 86 ite es 
#90 917% 90 92% 89% 89% *89'%2 91 91 + a 10% 10% 13,200 Amer Zinc Lead & Smelt__...-__ 1 7 Sep 19 May 8 60% Jan Jun 
9% O% 9% 9% 9%, 9% 9% 10 mo be s e676 712% 1,100 $5 prior conv preferred_____- 25 64 Dec 4 90 y “a 
*66 "7 #661 6734 68 an v 
43 » as eee . 5; %% 40 40% 22,000 Anaconda Copper Mining__-.-- 50 35 Oct 30 a 7° A, t+ = 57% Deo 
39% 39% 39% 40% 39% 40 39% 39% ne a 51 51 450 Anaconda Wire & Cable---Nopar 41 Sep 10 60% May 28 24% Jan Dee 
*52% 54 2 54 52 52%, 50, «51% 49 Ya % 48% 3,700 Anchor Hock Glass Corp_--_- 12.50 38 Sep 4 July 113 Dec 
2 Va Z a 6 47% 48% 108% Oct 9 x114% Mar 21 
482 491% 48% 49 49 49 + ahaa ~ ing 110% #109% 111 200 $4 preferred -_-.___--~-- No par 5 64% July11 38% July 49% Nov 
*1095g 111 110 110% 110 110 232. +213 109% Py 50% 50% 800 Anderson, Clayton & Co____~- 21% 43% Jan We ahas a7 mad es 
*50 5012 50 50 50 50 50 50 *50%4 50% 16% 17 5,200 Anderson-Prichard Oil Corp__.-- 10 15% Oct 10 ise Pen 8 12% Aug 23% Nov 
16 “16 16% 16% 16% 16% 16% 16% 16% 16% * 45 300 Andes Copper Mining---------_- 20 + 13%Sep 4 2 5 4% Jan 8% Nov 
*15 15% “15. 151% 18. 15 *15 15% *15 y os * 5% 1,700 A P W Paper Co Inc-__-_--__---- 5 4‘ Nov be ries. te 11 23% Sep 30% Oct 
*43/, 5 5 5 *4% #5 4% 4% 378s 37% #38 3B le 700 Archer-Daniels-Midland _...No par 26% Mar 4 
*38% 39 *39 0 39% 39 «39% x37%% 38 
For footnotes sze page 3307. — 
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} 
| NEW YORK STOCK RECORD 
, STOCKS a Range for Previous 
. 4 1. Range Since January Year 1945 
LOW AND HIGH SALE FRICES Sales for NEW You saek Lowest Highest Lowest Highest 
Tuesday Wednesday Thursday Friday Week EXCHANGE g 
Saturday a, Dec. 17 Dec. 18 Dec. 19 Dec. 20 are ee AE $per share $pershare  $per share $ pest, 
nie Dec. 1 - 16 * r share $ per share Shares N 10% Sep 9 18% May 28 6% Jan a's 
$ per share $ per share $ per = yin oe “ae 15% 14% 15% 46,400 —- pared = nar eS TET: a 8 Sep 13 ‘a duly 18 103% dane Es 
| Si, 1 143 15! 14% 3 V2 j 7 27 800 ae 125 Oct 10 172 un 25 ail Mar 141 Noy 
an” sank 127% 127%, *125—=—«128 125 125 we i + 60 ‘io preferred ———---------- Wivaet.. 400s Sup 32: GB: Meek: the July 59% Nov 
“0/4 50 160 155 155 *154 156 153 \, 3,400 Armstrong Cork Co__-.---~---- ; 102 Nov 27. 112% Feb 18 106% Noy 400 Nes 
ae PR. 7 1Va 47% 47¥2 47% 47.41% 48% 49 $3.75 preferred_____- ----No par — 102 ot 
45% 45% 46% 4742 47% £i% ° *102 104 104 104 300 . / cma 18% Dec 1] 36% May 28 11% Jan X29% Dec 
‘ e101 74 104 *102 104 *102 104 —- “an 20% 20% 20% 20% 1,500 — — Corp- No bat 12. Oct 10 30 Aug 9 10. Jan 19% Dec 
dy > Ma 192 20% . 151 ; Va 2,500  Artloom co eg 121: S% dun 14°05 
at rhe saie 1a3e 1434 1444 14% 14% =. Be + Soe ig Hr 11,900 Associated Dry Goods new__ = aly _— 5.153: May 21: 313: jan 140 -Noz 
19/2 2035 20 207s 19% - - 20 s0% = . 127 - 128% 125 126 290 6% 1st preferred.--_-- __.--100 125 Dec 11 148 May29 411. Jan 139% Noy 
126% 12642 128 129%2 128% 129 127 137 *126 129 #126 129 10 7% 2d een ann” aeae 46% Sep 30 58 Augl2 45 Mar 52% Dec 
| 428. 128 *127 129 *127. 129 7 475 *46Ye 47% *462 47% __. Assoc Investment ta Fe_._.---100 78 Oct 10 121 May31 16% Jan 113% Noy 
*46%2 47% "462 47% *46'—. 47% “6% 9745 98 99% 99% 101 8,400 Atch Topeka & Sauta Fe_- ~~""100 - 100 Oct 7 125. Jun 25. 101. Jan 120 Dec 
96 97% 97 98 ats ae were 109. 107 10744 107 107% 1.200 * ie eevee ROE 13. Oct 10. 29% May28 13% Mar 24% Deo 
q 07 10742 ’ ‘ - 5 3, y, 157 . we + 2s --- 
f + a+ oF aa 15 14%, 14% 14% 14% 14% 15% 15% 8 i : 1s-'ae Oi an oe 48% Jan 836 Dee 
— x YY Y, 5,300 Atlantic Coast Line RR__....No pa 45 ; BY lhe 33% Fen =” 3 
YM 53%, 53% 54% 52% 53 Ve Se, Sav .- 39% 28%, 2894 1200 Atl G& WI SS Lines_-____- sak 28 4 pee - 8 4 may ot a1he Sep RR 
Pty 283, 2834 29% 29% 29% 28% = 8 = 4 4 2 *68. 72 100 5% non-cum preferred... _-_~-- 25 31 Nov 26 51% May 28 30% July 42% Dec 
°65. 74 3 ee "34¥e 35 34% 34" 3435 35 35% 1100 Awe conv. pref serins Al_.....100 106 Nov 97 330%aun 3° 16 Ape - isn Oe 
y , ‘ 5 Y. p ‘4 J » se oem ane - 1 a oa os ra 
oa f+ rosie soca 106 107 : 107 = 107 Rit, po re olge 104 310 3.60% preferred series B__--- 4 : od a ga yee ~ 14% Jan 37% Des 
102 102 *100%@ 102 *100-Y%e 102 “100. aa, so 23%; 23% 24 6,000 Atlas Corp____---------- ~__No par x53 Nov 22 97% n 18 60 Jan 94% Deco 
23 23! 2 23% 23 5 23 42 23% Hi ~ 5834 58 , 61% 60% 61% 1,220 Atlas Powder ——_.. a spttad 100 114 Nov 22 135 un 3° 113 Jan 130 Dec 
115 115 11542 115% aa — #24, 27 Vg *24Y%,° 27% *24% 27% poo ss S ncls p---- - No par 10% Nov 21 25% Jun 10- 10% Jan 20% Deo 
* - & oe . f, 95 u O.—-—--+-—-------—- “ oan toll a3 ‘- 
"Ta% 18% 12 32 11% 12 12, 12% SY ag ott. te 200 ““Gonv prior pid ($1.20).---No es ee. Sk ae = 
' ame +, / 17 Y 4 78 ; “ . I re 
*17% 17% 17% 18 ~ FER 225%, 23 2406 25% 26. 8.000 “aupecar. Op-————-—----=-------Se . 18. Now 9 32% Augie -. oe ~ . Se 
22 22% 22% 22% « Po 26% 25% 26% 26% 26% 26% 26 Ye = u ti Corp of. Det (The)__--_- 3 6% Nov 22 14% Feb 16 5% Jan 10% Deo 
26% 26% 25% 27% “ai. at 6% 63 6% 6% 6% 6% 47 See Gory of Nopar 41 Oct 30 83%Feb 2 68% Deo 63. Des 
6% 6% 6% 6% 6% 6% “4334 43% 44% 43% 45 8,400 $2.25 conv preferred_----~- 
43% 43% 444% 45% 43% 44% 4244 43% 
TY, 4% A 3 
P EY 20% 21% 20% 21% 14,800 Baldwin Locomotive Works_----- 13 i714 — 4 Et cn 7 _ — Ho tg y 
20% 21% 20% 21% 20%, 21 20% 20% ‘an 163% 17 41,000 Baltimore & Ohig_.__---------- a: 33, Ot we: Benen oS tou Sen at a 
% 163; 15% 16% 15%4 16% 15% 16% 1 4% 247, 7,700 4% preferred____------------ 2 R 12% Jan 23 «Jun 
15% o% Baan 94%. 23% 2 23 235% 23% 24%. date 14%, ‘800 “Bangor & Aroostook +_--__--__--- 50 + ian adh + Sa Fe eg 7 66 Mar 81 Deo 
rth 15% 1434 1434 £14%4° 15 po oa -_ og 67% 6756 6734 150 Conv 5% preigried... rE = S64 _ - rt ie 14 29% Aug 52% Dec 
Vy, fs 57 V. *66 672 7 2 oe y : ,600 Barber Asphalt Corp_____------~- y I a gle Sod 
a” + i "39% 49 Va x45 49% £9 a thy anae aot cari 2844 1000 Barker Brethers .--------------- = — yaed r, & — +4 52% Dec 54 Dec 
*275 28% 28% 28% 2742 27% X26 Yq 52. 50% 51% 50 51 » 140 4%2% preferred___--.-------~- 5 _, oo &... May 23 16% Jan 25 Feb 
*50% 52 *50% 52 *50% 52 “ae othe 24 \, 24% 2442 24% 5,800 .Barnsdall Oil a — 1 18% dey 26 39% Feb 18 14% Aug 24% Deo 
193. 193; 19% 195 19'4 19% 19 19% —. aa 3 8 1'300 Sarck Gaars tne new... No pat» 1% Oct 10  24%Nov 4 a Si Baz 
r+ chy asi 023 2412 24 va 24% *23% 24%2 = =. "2 a ce 1 200 Beatrice Foods Co________-_____- 25 re ig 7 of aihas uy = 36 Jan % Deo 
v4 /4 ve 593 We ft, 6 2 = a. 100 111 ov a : — _ --- 
ee ee | ee ee ee ee “20 “Beck Shoe 45% preteried.-——-100 toa Feb 21 110 Mar 8) | a 
*107 109 *108% 109 “: 4 106 *105 106 *105 106 2 c 1 ~ oe 11 Nov 22 30% Apr 25 9% Apr 17% Dec 
*105. 106 *105 , 106 105), 105 ee 11¥ 11% 11% 11% 12% 6,700 Beech Aircraft Corp___.------ oH 30% Oct 9 . 43 Jan 15 38 Aug 42 Dec 
ll% 12% 11% i2 oats 11% B+ Fy 37 . *35 37% *35 3742 --- .Beech, Creek RR,--~-----~--~---- 20 101 Oct 29 142 Jun 25. 114 Jan 136 Dec 
#35, 37 *35 37 34 Ya ~~ 37 aan t 122 °1} 123 *113. 0-123 arenes Beech-Nut Packing Co__--~~- jie das By he 2834 May 13 12% Jan 24% Dec 
“112, 120 a Et Nee 16% 16% 16% 16% 165% 165% 1,800 -Belding-Beminway~--------- 1 15% Nov 22. 35%Jan 28 12% May 29% Nov 
16% 17 16% 17. ‘er 16 17 «17% 16% 17% 17. 17% 5,500 Bell Aircraft Nid metiosdonnne 16% Oct 30 37 Apr 17 18 Aug 35 Dec 
17% 175% 1742 17% 17%2 ° 17% “i ie 22 221 22% 227% 3,200 Bell & Howell Co_-------------- 102 Dec 13 112 Jan 8 103% Sep 109% Dec 
21% 21%2 21% 21% 21% 21% ina > aa - *102 104 - *103 105 30 : 44% preferred ee a at 283% Oct 30 58 Jan 17 47% Jan 63 Nov 
*100 102 #200 a. 3 a a 34% 357%, 36 3714 37 38: et mE one roe ae eek= No par 245% Sep 20 36% May 14 19% Jan 30 =6Deo 
ste 34% + le ie Vy 2 27% 27% 27% 27% 27%4 28% "Ounreae $1946-No par  96%4Dec 16 1124aug 6 —-. _-. a an 
re Same o6 36% 98 * 101. 9794 97% eae ee Yj Nov 22 52%May10° 22% Aug © 35% Deo 
a7 97s 96%: . 26% "aa oom "he 132 Ve 32% 32% 323, 33 2,000 Best & ira nnmnnksinndevittoranaet peo 26 sis July 11 17 Aug 28% Dec 
34-34 33% 33% oct ane 24% 25% 25% 26 2558 26. sus “Eee Saale Nopar 855sNov zz 114%July31 65 Jan 98% Dec 
‘ 24% 24% 24% Pi 91 Va 92% one Sere 93 94% 93% 941, 8,800 waa Uuetersed --——-- 100 143 Dec 6 los Mar 22. 127. Jan 155 Nov 
It 91% 93 91% ” gaat #145. 150! "145-151 "145 150 oven vo preferred_.__.--<----~-~-- 
; #144 «146 *144 = 150% = an 712% Deo 
“oes ~.ee des 58 57% 58% 1.000. MaslemManterd Gerp ine.--No ser: 09. : Mov 23. S2Ib ADT 10; @B gan 38 Dec 
: e561, 59 58 58 5742 57% 57 : ha f 600 Black & Decker Mfg Co_._-- No par 31. Nov 25 46 May > 
a 2 3B 35% 4 355 35-35% $572 SBi : : 5Y% Oct 30 30% Feb 16 13% Jan 25% Dec 
*35 36 *3542 35% 3542 35% 35 1 17% 18% 18% 18% 7,500 .Blaw-Knox Co__--~+-----<- No et : “ ; i. 3344 Jun 10, pa “ea a. ea 
73% 18 17%@ 18% 17% - 18. 17% key \ 41 2442 2434 5,900 Bliss (E W) Co_.---~------------- a a 22 i ee oo ee a 
23) 23 4 22% 23% Sn. 2% a ig rth 45 * 4534 4554 1,400 $2.29 CONV preierred._--~- Nv pei ia oa Poa 1D 18% Aug 21 
a ' : 44 “3 ‘ : liss _:_.-2.50 ep 8% —— aan ae mae 
“44 46 , ES YF ie 613% 17 16% 16% °15¥2 16%. "30 <Eeaine belles ...ioue aa. Bev a ate tae sey. eee 42% Dec 
°16 167% 16% bs + $37. 38% *361%% 38% *36. 38% *36 372 i2 Re ‘Eeoien Bilotane TI onihidiesacleall 18 Dec 3 35 Mar 26 17% Apr 34% a 
Y l / ‘ ; f : ere a 
tau = pode. 21%e 20% 21% ae + re ee sate sale Rese 900 tg Ht an pepe rn Brass 5 2 Oct 10 3% gan 2 49% yan 2 Deo 
" : 53 7a és ' F 7 4 Ami Co class A_.__--_No pa ep 1 ' Dec 
51 51 51 52 D4 °108 - *108 111 111 111 20 _ Bon a T° “va scan 7% 
1 108 111 , =< L B : Sete §2 Oc 
« 110 110 110 *108 = 11 = aay Ye 63 62% 62% 270 Class; B .__------ 48% May 13 24% July 4042 Dec 
ts 61 *60 62 *60 62% OR 33% 32% 323, 327% -5,500 Bond Stores Inc common________. 1 21 Ye Nov * be, aa I ag md uae 
32%) 32% 31% 32% , oe aa 48% 48% 484 49 5.100 *Bupdee-€o (The) —---<-------- | om i. an. ao 55 ‘Nov 
%q 488 48¥a 48% aad Ve 42% 2 444 43% 44 12,400 Borg-Warner Corp.___-___-___-_. : . ——a oo ro 
ai * 41% 41% 4254 i at “9a 100% 299 100" *99 100i nmi 3% % cum pretereed <5..---_-- 108 ae 7 11% Jaw 23 5% Apr 10% Jun 
*98 100% “98 | 100s ke 5% Sie "5% 5'% 5% 5% 1aeo Rees Bees Be eee) ce 2 eee ON oe — 
sole Sia " ’ €33Y%4 3 % 33% 3434 *33%2 S ee 
D 331 34 33 V4 2 
"s3% ee £2 Y, ¥ 14,000 Braniff Airways Inc_....c__...250 12 .Dec 12 34%Jan 9 — 17% Mar 37% Dec 
Y, 8 12% 125% 12% -12% 1 12% 13% 12% hi tag "900 Brewing Corp of America... 15 72 Jan 21 95. Dec 9 47. Jan soi, Dec 
| “aay 100 . *93¥2' 962 *93%2 96% % oat rt rtf 13% 13% 7,300 Bridgeport Brass Co.______ -Nopar 13% Sep 9 20% Feb 16 10% Mar iets pes 
15 15% 153% 15% 15% rt sone 34% 34% 35% 35 3556 11,000 + Briggs Manufacturing-______ No par a Va yas = “an online il se ee 
x 3B34 2B he 2813 28 a8 "26% 27 sii 55 oan Ft 2/600 Brine! hive Ge cainak. dae 35% Jan 10 70 May 1 35% nee 112 Nov 
28° ‘a . 5 54% 55 Ma @ ‘ . ~-----2. ’ 106 Ju 
54%, 56 55 Vs - 564 54 55% ete 54% $107 108 ¥ 107% 108% 110 3%4% preferred _____________100 105 Nov 25 a al = 21 in 35% Nov 
*106 108 *106 108 *106 108 ¢ = ooo 2634 27 z 2634 2742 3,800 Brooklyn Union Gas_.__-_.__No par ati on = oa ll on 
, 5, 3, 27%. 27% 2 ~~ aa * . I ee 15 31% Sep 1: ? = ee 
2642 26 *2 egy 3 . ©35 V4 35% 35%: 35% *354%2 36% 36 36 a ey Tieces ne “ =) oi om S . aoe anee i: (ae a 
103° 10412 Ya #103104! i, ee. ee ae Pa = A = 1 lender ______Nopar 20%Oct 9 38% Apr 23 23% Jan 40 Nov 
*103. =104%2 "eas = 2 25 \ 25 3% 25% 25% 2512 25% 25% 2534 1,900 Bruns-Balke-Collender ______ o pa Vg ws ai tee see" then 
*25% 26 *25 Ya a Bik ; i, -Erie C 5 14 Sep 9 25% May 4 
“ Y, 17% 17% 17% 18% 9,400 Bucyrus-Erie Co____--.---.2____. oon ee tne 128 Nov 
Y, ¥, 17 17% 17 17% 17 Liv » ee <p OS Gee aaa 100 120 Jan 2 K ; te 
ee “3% 29,400 Budd (the) co wie eNO pe WON SO tah cece | ll 
12% 13% 13) 138% oo Bae 73. 73% 734 74 73M, 73% 890 $5 preferred ____.______ o par ‘ ewer ee ee s7% 
3} : 74% 7454 74 74% +4 9 1, 1, \, 1 500 . Buffalo Forge Co... 1 25% Oct 1] 5 V4 oo 
ones ante 29a 29%. 2942 aby ae pe osste 29% ay gee 400 Buff Niag El Corp $3.60 pid=_—-100 97, Dec 13 108 ¥4 Mar 28 Tam San i. 
97% 9742 "96 = 92 Hq 21% 217 22% 23% 23% 24% 3.000 TREO ....0044-~<2.0.- o par Ve a te 30% Aug 42% Dec 
: 21% 21% 21 21% ” = ; - 4,600 Bulova Watch Co Inc__...._.____ 5 33. Nov 21 59% May 29. 
343, 35 x33 . 3358 = te rf tate isi 18% iat 19% 12'600 Burlington Mills Corp com_______.1 20% —_ » Bie my ro 105 Bep 111% Dec 
19 * rm ~~ 98° 22 % OS De aaa 100 7 ec 
i9 =: 19 037% 99 99 99 99 99 se . 97 «98 = 4% _pevferred .. ite kn eee > i er 
98% 99 “91% 99 °86. - BB% 872 87%, *85 087 oa Ean Ld Ce ot Anton Gor aapataaaay 100 97 Dec 10 102% Aug 16 ale sou Bee 
“93 «97 “93. 97 *93%2 96% “ts 138 13% 14 13% 14% 13,000 Burroughs Adding Mach____-No par 13. Nov 25 21% Jun 13 “TM, Mar 15¥¢ Nov 
13% 14 13% 14 at gt —" - , an 73% a WM, 9,100 .. Gee eee 4 + aa * Ft yr = a1 ed 95. Nov 
1 TV, 7% 1% 8 . , ey Uy THi, * 74 Y, 61, 4n 4 eee 1 7 ec Nov 
‘ bd rg 761. 75% 75% *754a@ 77 75% 5% on . ae ne = 10 Bush Term Bldg 7% preferred__100 75 Oct 10 98 May 31 59% Mar Te _ 
“85 BB “85. 88 ‘a. & “Osi 288 25 abu 25 2534 2,100 Butler Bros common ___________ 10 20% Nov 22 39% May 28 B, iow 110 Oct 
26M 26s 25 Ye a sone » 108%! 108": Ya% preferred _._--__2___100 108. Sep 26 110. May 15 4 
or, 107 06, 105 "108." 106,106,” 07s, *100% ie? et 1,100 Butte Copper. & Zinda22----~"° 5 #% Oct 10 9%dan 6 3% Jan. 7% Dee 
#55 *5% 6 5% ng by ~ TY. , ; i, 2,800 wees. we te O)............... No par 15 Oct 9 /e Fe 1 Feb 
_ see 18% 185% 17% 18% 17% 17% eR. ‘ = ¥, = 30 Participating preferred_.______100 99 Oct 15 112% July 11 87 =6Aug 7 Nov 
18 85% y, #101, 102% 10244 102% 102%2 102% 10242 103 a noe 40 May 28 22% Mar 3 
*102 = 1022 *102 102% > 24. #9334 24 23% 24 24 24% 2,000 Byron Jackson Co__________ No par 19% Nov : 
24% 24% *24 0-254 24 ‘ ’ . 
} Range for Previous 
STOCKS Ad 
LOW See HIGE Ge FRicns Frida ales NEW YORK STOCK Range Since January 1 Year 1 
a : 8 for & Highest 
Saterday ae i woe is. Dee 19" Dec. 20 the Week EXCHANGE Lesrest Highest ae 
Dec. 14 Dee. 16 Dec. 17 . . atoll daepenete Shares Par $ per share $ per share $ per share 
$ per share $ per share $ per share $ per share per Cc 
27% Jan 43 “Deo 
, p \, Y 293%4 30% 3,700 - California Packing _..______ No par 27% Dec 3 47% Apr 8 56 Apr 
29% 29% *29% 297% 29% 29% 29% — Rr at oon ; 5515 30 5% preferred _-....- 50 53 Oct 2 58 Apr 1u eae —_ 4 Dee 
S555 “46, - 56% “55, 56% a le “Y 33% 3% 3% 34, 10,000 Callahan Zinc-Lead _.....---~~ 1 3,,Sep 3 1% Feb 16 1% Jan ou Nov 
a (3% 2m + a . 3 TY 8% 5,000 Calumet & Hecla Cons Copper____5 6% Oct 9 12% Jan 28 4 3254 Nov 
7% 7% 7% (7% 74 1% eae a” ole 253, 26 3,200 Campbell W & C Fdy Nopar 20% Oct 10 40% May 29-20. Mar 32% Nov 
24% 25 a, ee a8... 28% ise 138 13% 124 14-14% 19,200 Canada Dry Ginger Ale Inc__1.66% 12% Nov 22. 18 July30' —- feb «128% Dee 
13% 13% 1s 13% RN rt Rm samet age 121 121 300 $4.25 preferred Nopar 113 Nov 21 147 May 29 a200n 4 56. Dec 
*117 120 118% 120 119% 119% tr “2 + ey *45 «48 *451% 48 30 ‘Canada Southern Ry Co_______ 100 43 Oct 9 58 Jan 7 ' i 
44% 45 a 2. <r Hi 24 24 *235, 24 24 24 500 Canadian Breweries Ltd_____ No par 24 «Dec 18 Soa i 10% Jan 20% Deo 
245%, 245% *24 245% 24% 24% “% 19% 1234 13% 12% 13% 47,600 © Canadian Pacific Ry _....._ 25 11% Oct 10 22% Feb 16 Y% Jan 72 Nov 
13% 13% 130 «13% 12% aS 12% pS. ny 571s 577% ®57 5912 500 Cannon Mills _ No par 51%4 Nov 22 73% Apr 22 4 Jan 21 Dec 
oom” 89% et Lh hy BB ela% 158143815 *14% 15 200 Capital Administration class A_.1- 12% Oct 30 sor sans 31, 52 Mar ss On 
14% 14% EP er Vy ES 8 54% 4% 54% 240 $3 preferred A... 10 50 Oct 10 + 135 No 
“55 517 = aan tide ome. 198 138 ase 19544 19544 110 Carolina Clinch & Ohio Ry... 100 112 Sep 23 137) May 23 116% Jan ie 
*125 (126 a a *45% 46 46% 46% 46% 46% 300 Carpenter Steel Co... 5 39) Sep 11 6i% Jun 27 32 Mar 33% Nov 
*454%2 47 46% 46% "aa ae retin 16% 16% 17% 17% 17% 11.600 . > 1 Scns ig aes 10 ie Nov a be a = —_ — 
16% 16% 167 6% 8 cA, ; 37y 3, 3 ; Preferred 4% series _.________ 50 34% Nov 25 viene A ee —— 
B14 37% 37 38 37% 37% 36%4 37% 37% 38 37% . SOM ascamed 4 
For footnotes see page 3307. 
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— % wet ~~ oye ~~ SRACES STOCKS Range for Previous 
Saturday Bion nA Dec. 17 Pee ee Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dee. 14 Dee. e ec. 18 Dec. 19 Dec. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ wer share £ per share $ per share $ per shar Shares Par $ per share $ per share Spershare $pershare 
6%, | 6% 6% 6% oe 6% aon. 6% 7 7 7 7 2,100 «Carriers & General Corp... 1 6% Oct 30 10% Jan 2 5% Jan 10 Dec 
% © 36 em sore. each .36 3514 3642 3642 37% 37% 37% 4,300 Case (3.1) Co____..____..--~~~* to eh Nov 22 55 Junag ase am 48% Dec 
0150-155 * 153% 153% a 154 156 156 157% 156 - 1574, 70 ee oe yoo 153, Nov 1 183 Jan 8 Ise Jan 175 Dec 
60. 60% $0. 668% =. me 60'2 61% 61 61% 61%. 62 2,800 Caterpillar Tractor... ~~ Nokes SS Nov 22 81% May27 aga, 302 71 Nov 
20% 20% 20% 207% - He 20% a 19% 20% 20 21% 20% 213% 27,100' Celanese Corp of Amer new_No par 18% Nov 22 23% Sep 26 “ap eten ERE eri 
°104%— 106 *105% 106 *105% 105% 105%, 105% 10544 10514 *105% 105% 100 $4.75 Ist preferred... __ Nopar 104% Sep 19 109% Jan 14 104% May 110 «Sun 
*146% 142% 142 143 133 142 143 (144 "142 144 142 142 90 7% 2nd preferred... 990 138 Oct 29 161% Jan 3 127 Jan 159 Dec 
27% 2756 27% 28% 27% 28 onli? ~ 27% 275% 28% 28% 28%, 13,200 Celotex Corp___.___.__.-~~~ Noyer 2%Jan 3 38% Jun: 3 14% Jan 25% Dec 
— 220% 21 *20%2 22 "20% 21 “20% 21 "20% 23 *20%. 21 Biket 6% preferrea_....__..- 20 20 Sep 10 = 23 July 10 18% Jan 21% Sep 
an 2034 20% 20% 20% 20'2 20% 20% 20% 20% 205% 20% 21 4,000' ‘Central Aguirre Assoo.___ No par 20. Sep 9 29 Jan 15 20% Apr 31% Dec 
Nov 11% 21% 12 12% 11% 11% 11%, 11% 1i% 12% 12% 12% 10,100 Central Foundry Co... 1 8% Oct 10 17% Apr 22 4% Jan 11% Dec 
i 10 10 om 10 a ae: tt te = 10% 107% 10% 10% 1,800° Central Hudson G & E Gorp_Nopar 9 sen 30 18% Jan'24 «MK Now 133 Nov 
— #11156 113% 112% 111% *111% 112% X111% Adivg 1115, 113 *112% 113% 30 Central Ill Lt 4%% preferred__100 110% Jun 20 116 Jan 29 208% Jan 115% Feb 
Nov °39 («92 *89 = «92 “89 82 “89 92 *89 «go "89° «92 ~~~ Cent NY Pr Corp pfd 3.40% ser_160 © 96 Nov 22 10234 July 31 7 Stee Pe ee 
Dec "9% 10 “9% 10 -9'2 10% 912 10% “9% 10% *9% 10% =-- Cent RR of New Jersey. 100 €% Sep 10 23% Jan 1? 10% Apr 20% Jun 
Dee *31 32 31-31 “30% 32 *30%2 31% 30% 30% 31% 31% 500° Central Violeta Bugar Co_-7-_ “961, Nob 22 42% Feb'16 85 Mar 40 Nov 
13% 13% 12% 12% 12% 12% *12 12% 12 125, 12 12% 800 Century ‘Ribbon Mills... No par lt Dec 3 24 May 9 oe Ce ey ad 
33% 33% 33% 34% 33% 34% 33'2 34 33% 34% 34 34% 6,500 . Certo de Pasco Copper_-____ No par 31% Sep» 24 53% Jan 16 330s Jan 50% Dec 
18% 18% 19% 19% 19 194 X19% 19% 1942 20% 19% 20% 17,400  Certain-teed Products. 1 14% Jan 3 25% July 1 7 Jan 16% Dec 
oon 26% 26% 26% 26% 26% *25%4 2614 2654. 2714 27% 2714 800° Chain Belt Co___ --+---..._No par 2312 Nov 13 43 Jan ‘31 21% Mar 33 Oct 
th 25 24% 24% 24% 24% 24% 2414 2414 25 25 25% 2,600 Champion Pap & Fib Co néw No par 21% Nov 7 25% Oct 15 Bit? in aS * a 
seaman 109% 106% 108% 109% 109% "109% 111 109% 10914 *108% 11014 60 $4.50 preferred. -_ ~.-..No par - 105 , Sep 368 114) Jan 47 108% Oct 118 «Nov 
15% 15% 15% 15% 15% 15% 15% 1534 155% 16 15% 15% 2,700 Checker Cab Mfg... __ 1.25 12% Oct 10 32 Apr 9g eo “ion a 
#991 *22%2 24 22% 22% *22%4 24 2242 24 *23142 24Y 100 Chesapeake i - 06 We —. i 5 17% Mar 12 25% May 20 14% Jan 22 Dee 
5434 55% 5434 55% 54% 55 54% 54% S434 55% 54% 5534 9,500 _ Chesapeake & Ohio Ry_____- ~~~ 25-48% Oct 10 66% Jun 17-47% Mar 58% Oct | 
i Y 67 7 7} 7 7 73 Y 7 7 ic & East IN RR Co... __ No par 4% Oct 10 18% Jan 23 15% Jan 26 = =6Jun 
7 6% 7 8 8 4 4 6% 7 2,700 Chic & pa 
13 11%, 11% 11% 1l% 18% 11% 12% 12 1214 11% 12 5,900 . SSP Peoeet peeps, . 40 9% Oct 10 2644 Jan 28 6% Mar 12% Jun 
Nov : ie 9\, yg 9% 8% 9% 834 9 9 95% 94 914 16,200 Chieago Corp (The) ~___~77 1 7% Nov 21 14% July 41 de aS a — 
a 2 8M 7% 7% 7% = 7% 734 7% 8 8 8 8 1,100 Chicago Great West RR Co____-60 5% Oct 10 17% Jan 25 5% Jan 12% Jun 
Dec 14% 143% 14% 15% 145, 1434 145, 143, 14% 15 15 16 7.100 5% preferred... 50-11% Oct 10 33% Feb 16 24) «Jan 34% Jun 
Dee be 9} 9% 912 8% 9 83%, 8% 8% 9g 9 9% 5,700 Chie Ind & Louis Ry Co cl A__25 7 Sep 24 15% July 10 - = e- 
nee + 6 6% 6% 6 6 5% 63% 6 6% . 6 6 2,300 Glee Bi. par 3% Oct 10 11% July 8 Waa a oe 
— 14% 14% 14% 14% 14 143% 1334 137% 135% 14% 13% 14% 31,600 Chie Milw St Pl P vie. No par 1112 Sep 19 3842 Jan 29 24% Oct 33 Dee 
oe : 483 48 49 46% 48% 4612 473% x40'2 42 40% 4134 34,400 Series A preferred. 100 30% Oct 10 8234 Jan 28 66% Oct 74 ov 
ae S.. 55 22% 22% 22 22%, 21% 221, x21 22 21 215% 8,600 Chicago & Northwest’n w i__No par 15% Sep 19 43% Jan 17 25% Jan 49% Jun 
Deo am 22% ie ‘ P . 5 pa 46 7 7 & & tooth 34%2 Sep 24-76% Feb 16 BA Jan 66 
7% 48 4642 48 46%, 47% 45% 461, 16 4615 46 47 7,100 “fe preferred Wi... 100 2 Sep 37% De 
--~ “7 ° 21 re 21% 21% 21% 21% 21% 21% 22 232 23% 2334 2,900 Chicago Pneumat Tool... No par 17 Nov 22 37% Jan 6 19% Jan 59% Oct 
4 £464, 47% 47% *46 449 49 49 “49 50 50-5054 400 $3 conv preferred. Nepar 45 Dec 2 - 6§%Jan11 @© Jen 
on eo 59 57% 57% “564% 58 5612 53614 "56 «58 *56 58 160 Pr pf ($2.50) cum div__-Nopar 56%) Dew 18 67% Jan 17 54 Jan oe Dec 
oat “14% 15° 141, 14% “14-143, 14%, 14% 14% 14% 200 Chieago Yellow Cab________" No par 1414 Dec 17 25% Jan 2 18% Jan Ra oes 
15% 15% 15% 16 16% 16% 16%8 16% ne | 18% *17 181 1,500. Chickasha Cotton eR fy 14 Oct 4 25% July 11 an | 
; . : 5 Dec ; 
, ¥, 5 5 3; Me 7 63 7) 2,700 ee pies No par 6'2 Dee 19 15 Jan 8 4% Jan 1 
~ capi 423, +4034 433, *4034 423, “4030 423, 41 cS = : 42 ; 42 y "20 en epeee We... ta. <1 FF ~~ 3 Ry care Het aa .. me mee 
un ‘eu an y 53, y, ly g73 87% 90! 90 = 92 27,300 ‘Chryéler Corp... > ~~ ==" V4 Oc an 2 
wa on ate Sos, 30 997, HH 5872 30 ; 30 ’ 3034 30 30% 7,800 Cinn Gas & Elec common______ aze Be ae * R 4, — a { eRe = ts np "eines 
un ° ° . * : *1@7 *107! 10% % 1087 200 Preverred $22.22. 1 ec -~ --- —_ oats 
oe a A yd 233 Bay . "29% 24, "ats "28 : "25! 255. 3,900. Cincinnati Milling Machine Co__10 21 Nov 23 38% July 9 . —— ma j 
24% 24% 24% 24% 24% ¥% 4 2 4 ot 2 2 3, ; fal Corp...___ No var 36% Oct 30 58% Apr 9 42% Jan 58 Aug ‘ 
ee : ¥, Y, 1 413, 43% 432 4434 44 445% 17,000 C I T Financial Corp Pp 
ral 4054 41% 41% Hs dn on 4 + F 30 . 30 ° 27 30 30% 30% 3.500 City ‘fee & FPuel.-...... No par 27% Sep 10 4442 May 23 20% Jan 30 Deo \ 
it ir i 113, 11% 11% 114%, 11% 11 1114 11% 11% 3,400 City open = Se ae. ia 3 ad Af au — ” ae 105 dan 
, : ‘ * 92 “885, go “8854 992 id S%% preferre@..........__:- : / 25 Nov 
*90 92 *90 92 *90 «G2 90 8 2 3 2 b. . 15% Nov a 3814 May 11 9% Jan 
eo oY =5/ - 7 * ¢ f 7 3 : meores..t.: 2... | 5 is eos Se 542 
as be aaa 17% am i” ou we 50% 51” ofS 27% Soo: ali Hauipment.......-----Nepar 44% 8ep 10 TigJan 18 4B Jen Soy, OY 
*50 . 
“0 
- : £16 i \, 12 205 Feb 27 170 Feb 205 Dec 
a *160 180 *160 180 *160_ 180 "260 180 ‘oe e-ae OR preterwmie t OO—-2: 10 105 ‘sen ts 108 Jan 8 89 Jan 105 May 
- *"95 105 *95 105 “95-105 “95-105 “29 105 35) 105 “a. yt hb car Ton No. 109 Sep 18 113% Jan 10 108% Jan 115 Oct 
° *110% 112 *110% 112 “110% 112 ee? oe alate Slt 200 Glee sph Bese @o they 52 Sep 10 77 May20 44 Jan 68% Nov 
- : : 6G ; #6" "63% 65 2 ev Graph Bronze Co (The)_.___ 10% Apr 
= a . a: Se Se see us er Sy . C 00 106) «Jun 25 108% Mar 5 106% Noy 1 
~ f ’ *106% 107% "106% 1071; 106% 107}; 0 S% @referred_.... .. "i: 100 : 
‘igs Het RB ASR slggk Hue RH ete aor OE ete ow “Betas 2 Toe Aaa BM RS MEM Be 
8 4 . s : > ¢ 5 "yy, f j e Sg , 
c “oem 58% A a ie atte oie Sos soi + 21 “ 213 18 700 Chinas mot Caen ee No par 19% Dec 6 4442 Feb 4 34% Jan 41% Sep 
c 20% 20% 20% 20% 20% 20% ~ He 371, 38 . 39 38% 385% 4.200. Clinton Industries Inc... 1 24%, Sep 23 362 May 21 —. = 53% Oct 
4 aon _ 2 my + 31, 44045 44% 441% 2,000 Cluett Peabody & Co_----""No par 3914 Now 20 60% Jun 7 35% Jan 183% Oct 
9 44% 441, 45 45 441, 45 43% 4 2 a % : - va 44 | ’ Me 4... 2 100 152% Jan 2 165 May 31 140 Apr 
*150 160 *150 160 *148% 160 *148% 160 *148% 160 *148% 160 --- reterrea = ...-....___. 
C 
Range for Previous 
‘ STOCKS 
. LOW AND HIGH SALE PRICES YORE S9UcK Rangé Stace Janwary 1 Year 1945 
7 Saturday Monday Tuesday Wednesday Thursday ee. mg eed wen ee coms Highest Lowest Highest 
e. 14 Dec. 16 Dec. 17 Dec. 18 Dec. 19 ec, 2 ervehave $per share $ per share 
} pee h $ hare $ per share $ per share Shares Par $ per share $p 183 Oct 
er share er s 
: ee aa sae Ry 143 140% 141 141 142 142 142 1,500 Coca-Cola Co (The)________ Nopar 130 Oct | “i savas a ey 1 Nov 
aS, — — ~ — ~ *6254 63 *625, 63 625% 625% 625% 6234 70 be A...n2su: Sg Se es 611% Dec be pa ees 
tps “03 ¢ * - International Corp No aa) anna 2 
“900 ry 900 wissen Coca-Cola In Feb 49 Dec 
5252 Oot 52% 82% 52% 2 Ne 53 A Hi 53% 54% meat ~ hig 1 ter a aca 22. - ef ao” eed = am” yt a reite Oct 206. Dee 
; , + ; ’ Jf y ly 102 *100% 102 -O9 preterre@.. _. 2... 63% Jun 5 34% Jan 50 c 
uae 201% = 202: 102 i (2 lt aie 54 7 llins & Aikiman_---____~ Nopar 37 Oct 30 
£433, * 43 45 45% 46 1,700 Collins 14 Nov 18% Deo 
33 13%, 134, 13% 13% 14% asa lau 14 14% 14% 15% 44,400 Colo Fuel & Iron Corp __-----Ne Per eye ae a8 oete gen 14 aie i 
> a 7 y } 71 77% 17% 18 18% 185, 5,600 5% Cum conv preferred. ___ 4 41 Jan 18 28 Jan 60% Jun 
17% 17% 17 17% 17% 18 i 17% 8 ena lorado. & Sotthern.____. ~~ 100 12% Nov 19 
4: 4 16 15% 15% 310 Colorado 39 Jan 14 28% Jan 46% Jun 
.. 38 14% 15 oo ait ae ~e : C% i ist preferred___100 13 Sep 19 
, e © 14% 15 1,240 4% non-cum p ; 38 Jan 14 25% Jan 46% Jun 
i *14 15 14% 14% 14% 141% 1442 14% 14% 14 14 600 4% pon-cum 2nd preferred___100 12% Oct 30 31 Mar 50% Nov 
a 8 “1213 =, B i. ae RF Y, 2 lumbia Br'd Sys Ine cl A_2.50 28 Oct ap ae Jan 29 
, ; , 32% 33% 33 33% 2,800 Columbia “By + 26 47 Jan 28 31 Mar Nov 
32% 32% 32% 32% 32% 32% 32'2 33 + yf Cl Mee ae tallaggrgaage 2.50 - 27% Nov 
“31% 32% 32, 32% 3212 32% a» tate 11% 12 56,000 Coltimbia Gas & Elec... Nopar = 8% Sep 20s 413% Oct 
113 11%, 11% 12 115, 11% 115g -1i 4 11%4 12 é by 2 9, A Nace aig No par 32% Nov 22 48 Apr 2 
= 4 - 8 pa 4 36% 36 36% 35%2 35% 35% 35% 35 V2 36 2,000 Columbia Putin ie No-par 21% Dec 3 36% May 21 26 C 28 Dec 
ES, 221, 2134 22% 22 22% 22 2234 4,700 Columbia 78% Dec 20 106% Apr 10 =< ‘es === « Gite 
tod tn - ei +] Va *80 81% *80 81% 78% 80 500 $4.25 cum pfd w w_____ No par Ooo ae 50% Aug 12 ee ~~. A 
 .. 20- a, TR 4, 47% 47% 47 47% 4734 48% 3,000 Columbus & Southern Ohio Elec_-10 36 2 
47 47% 48 48% 112 47% : ee 5,500 ‘Commércial Credit... ao c8 Oct 30 59% Jun 6 39 Deo ales Dee 
42% 43y, 43% 44%, 44 44 4412 45% 46 46% 6% 46% 1 ferred: 22. as 100 103!2 Dec 14 123 July16- 110 
2 104%4 2 106 10542 106 105% 107 1. 4'200° Gee preteens 19° Nov 22 32% May13 18% Aug —-a8%. mee 
103% 104% 104% 106 106 106 201. 21%, 2134 22% 22% 23% 14,200 Commercial Solyents__.._.__ No par «> 4 6% Jan 31 + Jan 4% Nov 
20% 20% 20% 21% 2072 20% 354 334 3% 4 3% 4 162,300 Commonwealth & Southérn__No par 12% oe ES ey tol Jan 124% Dee 
oi? 13% + eT te 123% 123% 124 *123% 123% 1,600 __ $6 preferred series____.___No par ‘bute 8. mare at 28% Jan 34% Nov 
122% 122% 122% 123 123 123 v2 3% 34 33% 34 335% 34 8,500 Commonwealth Edison Co... 25 ve Nor ae 18% Sep 6  alpetaey Phi -t-eS 
33% 33% 33% 33% 1 le is as 13% 14 14 (14 2,200 Conde Nast Pub Inc new____No par dai Nov 2g ABs May13 26% Mar 39% Oct 
13% 13 ¥% 13 13 , a 13% 27 27% 27% 28% 28 28% 4,000 Congoleum-Nairn Ine.__-___ No par 33 Oct 9 55% May 13 29% Jan 50 Nov 
26% 26% 27% 28% 2742 27% £34 1; 35% 35% 35% 34% 341% 600 Consolidated Cigar... No par 5% Oct. 10 10% Feb 6 3% Mar 1% Dec 
ot 35% 342 35 ‘ oe 61s 65% 64 634 65, 634 6,000 Consol Coppermines UOtp- ... oven 5 24%, Oct 9 36 Feb 6 24% Jan 34% Nov 
267 bese an” one * Se arse 263% 27% 26% 27% 26% 27% 23,400 ~ 4 Gn %:..... = ol 105% Sep 4 109% Jan 28 106 Sep 109% May 
~ 8 2 , ’ *1065% y, 106% 106% = 500 $8 preferred............~~ 7 3 ] ieee coe ont ‘aileee : 
*106% 107% 1065 10654 *1065 107% eet »  & ‘ee = “s 1934 20% #,300 Consolidated Grocers Corp___1.33% ae wee a8 Done Soe 20 11% July 22 Deo 
20% 20% 20% 20% 20% 20% 19% 141, 14% 141% 14% 1434 700 Consol Laundries Gem... 5 ese See 4k 60 May 27 31% Jan 45% Deo 
sae ae 18% =) 28% a 55.57 555614 2,400 Consolidated Natural Gas_~~ ~~~ tee ee FS 33% Jan 17 17% Jan 35% Deo 
51 51 *51 52 52 52 5 - 16% 16% 16% 16% 17% 17,700 Consolidated Vultee Aircraft... __ 1 +69 Sep 24 a7 Jan 8 17% Aug 45 Dec 
16% 16% 16% 17% 16% 16% th 29°, 2842 30% 29% 30 10,800 Consol RR of Cuba 6% pfd___-100 a > Aue te ee oc, ane 
25 281% 2834 30% 2842 29% a gl 19 , 19 19 193% 1,600 Consol Retail Stores Inc_________ 1 11 Dec 11 115% Mar 15 108% Jan 115 Feb 
*19 19%, 19 19 i9 =—.i9 ° oom AL 1115 111% *112% 112'% 50 Consumers Pow $4.50 pfd____No par me Sep 9 54%4 Apr 18 26% Apr 40% Nov 
“Map “aan “are 48% ei ‘Bu “eu 46% 4642 47% 47 4742 2,800 Container Corp of America_____- 20 (2 ‘. 
. " 2 ~ P uly 18 8% Jan 17% Deo 
3%, 19 19 193% 19% 193% 3,300 Continental Baking Co______ Nopar 12% Aen 28 ‘ a. = i0 93% July 109% Dec 
18% 19%, 19% 19% 1942 19% 18% 5 *102% 105 104% 104% 200 $5.50 preferred___.__- | No par 101 > Pp 3 53% Jun 10 37% Jan 50 Bep 
“gai, 198% 108% 104% +0216 : te eee * 382 39% 39% 40 21,700 Continental Can tie—--2~7- Neper ‘ike 12 ee wee July 113, Deo 
8% 38%, 38%, 385% 38 Ye a) ‘ 106 400 $3.75 preferred... do 3 10% Apr Dec 
104 104° *104 106- *105 106 *105 106 108 a A a 93% 5,700 Continental Diamond Pibre___.___ 5 8% Nov }. Fale r 46 Jan 59% Oct 
9 9 9 9% 9% 9% Si oe 4814 49% 49 49%%4 3,900 Continental Instifance__.____ 10 46 Ye ao 10 24 Jan 29 8% Jan Dec 
on 48% 48% 49 49 cant Ht ton 10% 107% 10% 10% 22,300 ce rere oo on at abbas: 6 sy 33% Oct 30 49% May 23 29% July 43 Nov 
4 10%, 10% 11 101% 4 4 r a 41 42 10,300 ontinenta of Deb... __ %% May 29 > Sue, ai eee 
39% 3954 40° 40% 39% 40% 4014 40% ~ rq Sh 16% 17 3,600 Continental Steel Corp______~..- BD  Nov = “eee ié Jan 28% Deo 
1°. 6 16 616% 16% 17% 2. = 16% E73, 16% 17 2,500 Cooper-Bessemer Corp______ Neper - 33% Dee $9 ° BS Jan 10 -Se% On 55% Nov 
7 one 15% 16% 16 16% 16 616 4634 46, 47 47 100 $3 prior preferred_ =. ___- Mopar 46% Oct 30 23% Feb 16 12% Jan 19% Deo 
47 47 “46 83947 47 47 a 13% 141, 1434 14% 2,000 Copperweld Stet} Co... Bait Oct 31 60 Apr 24 49% Jan 53% Jun 
a” 14% 14% ane 493 te eax 5314 5344 "54 54% 130 Conv pref 5% series... 50 50 
54 "53% 541% *5342 54% ’ y ‘ 4 16% Aug 26% 
¥ 16. 16% 16 165% 9,600 Cornell-Dubliet Electri Corp____.1  x12% Noy 3% ee ae BH ete one 
15% 16% 16% 16% 16 16% 16 «16% 5334 5444 54% 54% 580 Corn Exch Bank Trust Co____~ 200 52 36-39% May23 0-30 Jun 38% Oct 
“Sa 54% 53% 54. 535, 535% ae os 273% 2715 27%, 283% 6,600 ee Sines Works soa. FE hh 20 109% Aug 14 101% Aug 1098 Deo 
“a 27 2 265% 27% ‘4 ? ; j 1% 1021, 300 3%2% preferred... 9 8°\% Jan Oct 
<2 102% sey, 108% 102 102% “Te, a ie “wae “mie 733% 4,500 Corn pepancts ee =” a A ase, ad 30 182.5 Jan 19 Deo 
1% 72% 72 72% 72 72% a te 189 189 18914 90 OOPOOR Sis Cece nemantly - 3 14% Apr 10 6 Jan Deco 
166 186% 188 188 *186% 18914 *18644 189% 186 “2 , 8% o> A, a _ ER RN 1 7¥2 Nov 2 x. 9 3% Jan 1% Deo 
; ae 4 ° ' 1 4% Oct 10 7% Jan 2 
8 8 8 8% +g 8% oS ot % 4% 44%, 45% 900 Coty Internat Cotp____- 6 49% Jun 17 25% Jan 43% Deo 
*4¥, 1 Y 4! 4% 4% 4% ‘8 u y 11,700 Crane Co common________.._-.~ 25 31 Oct 30 99% Aug 108% Deo 
36% 37% 38° 3814 375, 38" Si 37%, 37% to ia 100 3% % preferred... 100 101 Nov 26 tg eR ig 34% Deo 
"102 103 *99% 103 *100 103 *99'4 103 et we *29% 30 800 Cream of Wheat Corp (The).-_.2 28 Sep 10 38% aa: a: Son 59% Dec 
2 29% ~ 30% 30% 30% = 33° 40% 394% 40% 4,500 ‘Crown Cork & Seal... Nopar 32 bi 20 54% Feb 6 49% Nov 53 Deo 
"37% 38 - 38 38% 3734 38% * ty 48 48° *4714 4814 400 $2 preferred _.__._______ "Wo par 48 p 
8 48 "46% 49 *46 8649 — 
For footnotes 3307 — — 
Se see page 3: . 




















































































































































































































r 23, 19 
Monday, Decembe 
LE 
CIAL CHRONIC 
——_____ 
IAL & FINAN Range for Previous 
RC . Year 1945 
COMME ~ RD deacs 2 Rosaieed Highest 
—— T K. REC ’ - Range Since Ja Highest rshare  $ per share 
K S Oc STOCKS K Lowest $ per share yh se n 30% Deo 
NEW YO eas 8 per share 40% Apr 12 106% ‘Do ian Nov 
; EXCHAN Par ct 9 Feb 5 Oct 2 “ 
0 Sales for __5 25 pad 19 ge Apr 12 _ Jan 52% Noy 
330 Friday TO Ge. 103 10 15 b 16 111 Noy 
20 bach Corp- No par 110 Sep 54% Fe 9 87% Jan 42 
E PRICES Thursday Dec. Shares n Zeller a career par Dec 2 15% July 25 Aug Deo 
GH SAL ay c. 19 hare 00 Crow referre stim 29 e - r 29° Dec 
AND HI Wednesd Dec. $ pers 4,5 $4.20 p ferred _..- _No par 8% Dec 46% Jan 16 Ma Bep 
mei ~~ Dee. 18 $ per share 31% 32% 220 wcible ‘Steel of Amer_—----NO 100 32 Oct 9 26% Jan 10 145% Jan arr Ya Nov 
Monday Dec. 17 $ per share 31% 31% 105% — . 4 ee corréa ferred _______- = 17% _ 165 _ at sou — 102. Noy 
16 share 1 31% 5% 105% *122 ’ 5 % % prefer ree ----- 160 a 66 25 9 “on 
Saturday pee. $ per ae siese A 1% 31% SS ae ee oe m Sugar ------— 100 . au. a ae oF 56 Dec 
Dec. 14 $ per share 305% 30% 105 1 9 122% 31% 3 5/ 90% 1,550 c ban-America eee 30 3 Oct 18 24% July 8 28 Jan 5 Oct 
= e 30 Vs 5% 105% 119 11 h 30% ‘ 90% 36 Ye 4.500 Cu referred —_- 100 95 Nov 20 May 16 Mar 24% 
$ per shar 30 Vs . 1055% 22 % 30%, 93%, 8934 £35 , 1% p king C 5 ait: 16% 9 82% 24 4 154 Oct 
> 105% #118 1 29% 8 36% 3 20% a dahy Pac | SS 5 Sep 1 6 Jan 122% Apr t 
*30% 30% 1052 : 30% 90 34 d 2034 0 cu referred_ aeaanaal 45 22 2 5 75% Oc 
V2 Ye 122 30 89 5 % 21 5 175 3,80 4%2% P cl _2.50 Nov 46% Feb 59% Jan Noy 
*105_ 105 “117% 30% 90% 34% 3 20% *165 43 V% 600 Press Inc- Stores Inc_ 10 t25 1 Apr 29 Aug 9 
; *117% 122 20 : 90 3714 Ye 20% *165 175 42% Cuneo m Drug ...No par 103 Oc 1l 6% b 4 5% 30% Oct 
; 30% 91% 91% 36 : — % 44% 100 100 1,000 Cunningha (Fae) ---—— ——, Sep 124% Fe 18% Jen 125 Oct 
30 iv Yo 37 20% 21% #165 1 42% 9 18% aie i OE Se SEW) onereonm par Oct 10 4%, Feb 2 18 Sep 
*90% 91% 34% 21% ~ 195 2 42% 9 8699 *18 oo 86©Cur —-  eeemueee No 5% 30 34% lyigs 1 37% Deo 
65 4 9 18% *55 60 29,2 $7 prefe OR eset arre a 7, Oct 45 July Apr 
314% 3 9, x21% 175 #4 234 43% 99 9 *18 5 a 11% 230 nc. 4 lence 1 I Oct 29 1 May 20 
~ hha evs .4a% 99. 99 17% 18 7... 2 50 Warden... a 128 3 45 
y ’ 99 x lf, 11% 13 1,2 Curtiss-W __.100 Dec 
“165, 175 = 99 18 18% — Fe ii i a oe 22,300 Class a pid par 25% 
1 *54 65 5% ? 4, shman Ine -------— 
*96 99 : 18 57 1% 11% 126 126 65 Y, ; 19% - Cu -Hammer = wits 
1734 .18% 254 iM 11% 130 65 65 6 GY 19% 35 800 Cutler eo, ft ices 
57 11% 1 *125 6 Ye 19% *129 1 2,8 July 15 bias - °c 
ti = pe SOM 19% 19% 129” - ris D . MDa ir aM May 13 39% J 28 Deo 
125 12 : 665 6 Ye Ye 191% #129 ©0135 2'i Ve 91% Dec 34 Ma 3 16% Jan es 
67% : 19% 28 Ya 100 ov 22 Yq May 2 dine c 
“S be 19% 19% “2 2m 2M 300 Dana Corp _--- eu YT 8 16% Nov 23 ‘36 ¥aduly “7 108% ep 1a pe 
19 ‘260 | Cum pid 3% % series A---—— » ~ ~~ - 
19% = 2 a 28% 96% = svega ‘Stores Corp N- (The) __- ; 28 m4 6 113 aoe 20 a] | 
*129_ ¥, 2 , 26% Daveg emical (The) _- 110% Ju 34% =—. —-- 47% May 
27% 27% 25% 26% io 19% 000 Davison Power & Light Co “S0e | |16% Nov 22 22% Dec 3 30% ilar 40% Dec 
Ya Ye 92% 19% 3, ayton ed -_--------- 50c Nov 8% Jun 34% Aug YM Jun 
25% 25 *91Y%, 19% 18% 6.700 D Y%% preferr "gaa Te. 17 2 5 July 26 Jan 57 
25% *91% 92 *19 18 4¥ ’ 0 412% noo Speman 50c 31% Dec 42% 9 34% 16% Jun 
*25 Y, 19° 19% % 18 34% 34% 00 Dayton Ru ate emer 4 waco th  aeiiee 2 7% Mar 25% Dec 
25 1% 91% #19 17% 4% Yo 115 3,700 Records 9 33% 24 5 Jan 16 Jan 
25 1“ 9 (4 9% Y% 18 3 #112% P , Decca 25% Sep 16% Ja 21 75 Bep 
92% 19% 19% 17" 115 20% 20% 7,500 & Co _-- 100 t 10 Apr 17 Jan 
*24¥2 25 92 ¥ 18% 2% 33 *113% 20% 0% 000 Deere Se gE 6% Oc 28 5 67 --  —--- 
92% 9% 19% 18 i 32% 12% 3%, 20% 19% 2 15,00 Preferred _ x pe 50 Oct 10 Feb 2 ARS. tr ae 
£31 VW 20%, po 18% 32% an V4 113% tia soar 20 37% =i on Delaware peers Western_-_--- 20 a Oct js 19% Dec a “eo — 29% Deo 
18 Ye 32% *112%2 1. 1 Ve 19% 355, 37% 35% , laware — -100 Y Dec Aug Ye 
18 y fg 20% 9% 35% 8% 00 De dison RR Co_ 16% 24 9 25 
, 23% Y% 114 19% 1 6% % 36 8 3 11,1 troit E SW 1 Oct 30 May 
32% 3 *112% 20% Wy 20% 35% 3 *35% y 3 1%, Detr lisdale & 4 15% 39% 45% Noy 
0 Ye : 5%, 38% 1%, 3,900 troit Hi “a - _5 Sep 24 Aug 7 
*112% 114 19 Ya 1 z Ye 36% 35% 3 38 1 j 6% 20 De el Corp 23% 33 48 No 
20 4a 0% 2 36% 3 38% 5% 7% 26% 2 troit Ste » 12.50 Apr 4 % Jan Dee 
20 ¥, 36% 37% “35-35% lg ** alt 063 a RE ay Ea lass A_-_-12. , Se oe 35 
20% 20% 36% 534 3 % 37% 7% 7% 26 *60 71% '400 ~=—s:dDe ‘Vi aynolds cla 34% Oct 50 Aug 16% Jan mia 
Vp Wy 3 36% 25%, 63 17% 17} 40 e & Ray r 23 Jan 14 o- 
35% 36 *34%%2 BY, Sy  ='1% 255 *60 y, » 22% 00 Devo No pa 42 Sep 34% et 109 Mar 
= 35 36% 3 7% 62 7%, 17% *21% 2 Se 25 Oct 10 July 10 65 Jan Deo 
35 V 1% 25%, 26 x62 2/, 17" 21% 30 1d Match —__ i ae 16% 26 30 b 5 105 50 
37% 37 ase 28% “64 «G8 16% 16% Sa oon 30 9 le age es ee hl - + SE 24 17% Mar 56 Dec 
1% _ 25% 70 6 u 17% €21 21% 291% 30% 4 ’ 6% pa Motor Car muestlien 04% Nov 2 52 Apr 47 Mar ie oan 
} 6 ¥2 Vs Re 3,000 ond T ’s Ltd new_ 1 27 10 
aeve: See “S% 17% 2034 21 28% 29 5 ¢ 43% 00 Diam ~Seagr’s ae. aate Mee 62% Jun — 29% Oct 
70 17% 17° ~ ae 43 43% 43% 43° 2,5 Distil Corp o par % Sep 16 Mar 19 8 Jan Nov 
17 Ys 18 20%2 20% vo 42% 43% 430 43% sh 20% oe, tn co mak pad al aeve Nos Be Be RR Bn 
*20 29% 43 43 43'% 19 8 17% ¥, 700 Dixie No par 23% Sep 29% Fe 65 Ma 167% Dec 
29 *42 Y, 184% % 17% *10492 105% 1,70 Class A __ -------- x 3 Mar 25 Jan Oct 
29 42% *42% 43% 18% 16% ¥, 1 33 300 Page = apap netaans tlie 16% Dec 108% 122% 115 
42 4212 18% 6% 17% *104%8 105% 32% Dr. Peppe is Gor: ...... No par 54 Nov 22 2 Jun 7 110% Jan 33% Jun 
42 43 43 18 Vy %, 1 105 M% 32 wy 52 52 1 ,800 hler-Jarvis a ae r 63 b 26 19 Jun 27 Apr Dec 
42 19% % 17% *10438 *32 i 3 00 Doe Ltd -.. -No pa 43% Fe 118 27 113 
43 18% 16% y, 32 Ve 52% 31% 3 3,8 ey Rn aac aeaay Ss t 11 Jan 17 Dec Deo 
43 18 8 105% 32 oi, . S32’ 4 0 Dom craft —.- -No pa 1% Oc 33% 111% 30% 
19 17% "1048 ¥, 54 Ye 30% 33% 3 12,70 las Air common- ar 11 t 9 Apr 12 Mar Deo 
19 10512 32 32% *52% \, 30% 4 a 17% 400 Doug hemical Co A --NOoO Dp 15% Oc 4 116 10 12 34% 
17% ou *104 93 3242 Ye 52% 0 30% 33% 3 16% \¥, 3, Dow Che pales canmmmaaiti 50c Oct 1 41% May 20% Aug 192% Oct 
52% 3 3 Vs Vy 17% 1% 72% 2,600 pF alle acme 91 23 28 an b 
*10443 1054 32% 4 30 33 3 16% 71% ° $4 p pone ST eens 100 5 Oct 58% May 155 J 129 Fe 
2% *52% 5 30 16% 71% 6 180 100 er Indu _ ACER 1 20 n 13 Jan 
32% 3 1 5 29%, 2%, 33 165% 71 17 \¥, 0 Dress nM tue manana 5 Nov 227 Ju 125% 117. Mar 
53 Ye #9914 32% ¥ 71% 177 11% 112% 9,70 %% conv al ------ r 3 t 30 July 3 Oct 
52 3 33 % 16% 70 Ye 176 1 % 1% 0 3% ternation -No pa 1 Oc 133 113 _ -— 
29% 3 16% 1 175% Ye 112% 20% 2 30 nd = patents Eaa 20 «16 3 b 5 
29% Y, 3 s 16% 70% 70% *174 112% LY, : 97% 800 Dun Con & Co___ 124 Dec 116% Fe 21 -_ -—— 
32% pit 16% 71%. ¥2 172% * 1% 113 20% 21% "05% 97: 1, Duplan ours (EI) No par % Oct 7 21 May 
j 72% 11 0% 98 Ye 19% 300 ae 112 20 
16% od 70% 12% ¥% 113 20 “ *96 19% 25; Du P ferred ..... fd___.100 3% Sep Previous 
<9 3 69% 171% 1 *111 2 %, 98 5 19 %39 32% 4,200 4.50 pre ist pfd__ 5 1 e for 
16034 171% 720% 21% 20% 20% 8% 19% 18% 0, 180% 101," 200 Duquesne Light 9 meat 194 right 
111% 1l ° 20% 8 2 20 #3134 3242 187 19 *126 ¥, oo= D W G J nuary 1 Lowest share 
le 21% 9 20 7 127% 115% 800 ince Ja t $ per 
9 (96°88 33%  *31% 23% 125% 125% s1a5% 127 “tr “1% STOCKS Lowest’ per share 8 per share 
ei Sey 185% 187% 125% 12544 114% 4 16% 16% ae ee COR. Sa 21% Deo 
186% 188 “124%, - Ba ts ac Oe 24 Sales for noes Par 22 13° Jen —— 
Yo 126% 4% , 16% tiday e We May nd 2-- 35% 
setane 116 "eae 16% ALE PRICES Thursday en 20 th hares E 19 Sep 3 20 May 16 1%44 Jan 229 Deo 
he a + ee ee ae Dee. 9 $ per share : 1 16% Nov “2 ¢1 Jun 24170 ‘ne 766% Oct 
LO .: .18 re Co VY, Jan 3 Apr 185 > 66 
onday age | $ nsigte $ per she 5,300 oy tay Ml ons Corp_—_-5 onete Oct — ~ os * 49 J on Deo 
‘aa = ec. 16 » sees P 22 22% 25,300 Eas corn Ghainloss Steel Cor No pa 190 ov 9 71 Fe y 22 a ie 109% : 
oo 14 r share $ pe 22, 22% 20% 225% 1.200 — Kodak bas > Sar ae me | 39 ou 10 40% ao 2 104 7 ie 
Z . 7 2 ior te - 
Spershare = 3 98 Oe aie oe 30" ZI =” ia eer “Manufacturing” Go.-—————-4 101, Oot 24 312 Fe 23 108, Aug 113 Dee 
21% 2 Py 19%2 38 229 22 193 300 Eaton ros Stroes ata <a: 100 17% Oct 114 Fe 8% 71 
Y, 20% : 226 2 *190 3, Edison B red ---.-_- 5 Y Nov 21 % Jan 28 42% Jan 24% Deo 
21% 22% 19% 34 x3 226 193 st . 1,900 % prefer 106% 26 16 5 Jan ei 
r Vy, 1, 20% 38 38% *994 193 , 2 5 25% 0 4% cts Co _..100 6% Nov 80% Feb 14 oem —— 
*21V%4 21% 20% 38% Ve 224 195 1% 52% 25% 10  aocwndhn tegaepgumpemma 1 10 r § -—--= % Deo 
195 se 3 2 103% 00 Ekco ferred — enon 0% Oct 35% Ap o 1% 
20% 20% #38 223 Ye 96 % 52 25 25% 103% 10 9,1 Yo% pre Se 5 5 % 13 n 24 Aug Y% Dec 
224 #193. 1 51% , 2 3 27% 10 4'2 <> yy amemmanee 3%, Dec 48% Ja 4% 19 
*37%4 384 224 , Y_ 25%, 04 104 26% stic Stop (The) --- 3 12% 9 n 24 Jan Dee 
1 196 51% 25% \, 1 4 26Y, 5 110) 400 Ela viene lh! ggg epee 345% Oct Te Ja 3% 158 
221 22 *193 2% 95 Vy : 2Y2 105% 2512 4078 *109'% A 2. Electric ee ar . c 6 May 28 9 Jan 46 Deo 
196 52 Paty 25 1 102% 25% 110 7% 5,600 owe gga aman No p 3% De 294 10 1 ov 
arty 25%, 88% 198% am 8 “108 110 "1 "6% TM 53 58% _—.. ee eee shares -——— pe Se 2 ee 3% Aug 43% Oct 
ct ians” \~ eguete y, * 110 7 588 13, 13% 90 & Mus Light____- r 138 oe Mar 
4 % 25% *108 7 12% 13% 62 36% 100 Elec Power & -No pa 8 Sep 5648 Ju 34% n 
104 10 v, 24% " 7 7 58 127%, 361 6, gE a Seathenpenatinn r 12 t 8 n 25 9% Ja 
24% 110 6% x5 . 7 35% 500 E oan pee arenaas No pa 0 Oc 61% Ju 2 6 
24 110 7 Ye 56% 13 *35%e 3 3% 23, HG ne gmearnaas r 4 20 Aug Ye De 
f 5% 13 Y, 3, 18% 00 ferred .... -No pa 4% Sep 21% 27% 
*108 110 6% Ye + + 13 V4 5% 35%, X3 ? 17% 2,8 $6 pre Battery___ 44% b 2 Mar aos 
7 56% 12% y, 35% 54 75% 18% 158 600 ae Ga 30% Fe 20% — cee 
7 3/ 56 13% Ve 35% 3%2 3% 17% 157 1 Electric 1 Gas______ 22 / r 29 - 81 OD 
56% 3 35% 5, 17% 157 Vy 145% 1,500 Natura 1% Nov 43% Ma = = Dec 
56 y 3 36 y 3% 17% 157 , 145 2 V , El Paso 11% 16 t 17 Mar 07% 
% 13% 5% 3 2 Y, 541% 145% 1 474 Se a Y%g Dec 2142 Oc 62 1 Dec 
a38% a 3% 13% inate 15354 jane 14304 7% 48 > ta 54% " 5. iaiies Radio & Pionogvaph———8 1 "Nov yr 102% a 108 — Ri July 
32 3% 172 155 Va 3%, 145 45 45% 52% 53% 5, 8,80 Emerson Radio Elec Co__----___ 50 ~=—«63 > 3 111 Apr 9 -S ee UY 
17% 18% 154 “143% 45 Ve 2, 5234 , 13% 13% 8,000 ire District RAS 2 104 Sep 41% Ap 15 100 Sep 9 July 
4 145 45% i 52% 13% Vy 19% 00 Emp’ hnson Corp -100 Oct 9 Ye Jan 100% 10 v 
154 15 ly *143 Y, We 52% 13 z 19% . 1,9 (opt ~~ pledoees 21 2 106 8 Sep 4% No 
5% Ye 45% 52% Y, ~» 19% 18 Y2 00 =6En aie Mn ea 1 Sep 1 Mar 101 n 
*143 14 4 4473 2 13 13% 18% . 18% 2 4% prefer rvice com_— 100% 20 110 6 May 0% Ju 
y 45% 1% 5 ey » 18% 18% - 70 20 : Public Se --No par Sep Yq Mar 1 2 e0 
a” ts bs aes + ae 18% 18% “1 Tate *107 108% 19,200 ak cea  Seeeseem: par 104% Dee 28 5% Jan 28 sai Jan 02. Nov 
13% 3, - 82 an 108 31% 32 900 inn o pa 2% Jun 23% Ja 6 Dec 
P y, 17% 18% 18} 71 108 : 3 ‘4 47, $5 p ee ar ct 10 Jan 17 86 Jan 20%. 
12% 13% 17% 18% 72% % 108 305, 32 104% 104% 920 referre Se Nop 9420 93 9 n % Dec 
73 / 1 *106%2 ¥/, 2 ¥, 10 $6 p ffice Bldg par Oct 10 Jan 2 11% Ja 28 
17% 17 an *18 71 eT Y 108 30% 30% 104% 104 8 109% 1 - 380 tEquitable O me ae, No 48 30 95 14 Jan — 
18% 18% *70 | *106% 31% 54 105 109% 109% 109%, 109% 8,100 a ae 100 90 Oct 2214 Jan 16 15% os Bi%_ Nov 
72 % 108 3056 104% 110 25% 0 Erie ae eer 50 Oct 10 ¥, Apr a — 6z 
*69 *106 "2 2% 5@ 105 110 110 110° 2% , 3,10 Papi ne ter— 10 33% 26 42% Jan Y%y Deo 
107 31% 323 104% 110 4 110 Ya & 2% Vy 12V, 900 5 % jilteme Osteo 5 % Oct 10 % Apr 42% 9 
107 5 110 10% 110% 2% 11% Hy: 1, ie & P _, Rees 15% 23 58% 15 Jan 
32 04% 10 110 y, 110% 25% fe 11% Ve 55% 20 +EF otece O02 5 Y% Nov Y% Jan 6 
105. 105 109% 100% aie ae ai sah Bnd 55" 90 94 $100 Bureke Williams naa , He Oct 10 11% 9un 3 
109% 11 eu Ste 1% 12% 54 55% 90% 20% 11% 12% eo Bg bat neitbbue eee inal 7 Oc 
*109% 110) 212 12% 1 8 56% #90 100 113% 11% 20% 20% 8,800 Ex-Cell-O Corp t Corp NSE eE: 2.50 Nov 
2% 25% 12 56 00 VY, 115% 20 20% 24% 25% 2 400 e Buffet 65 Nov 
12% 57 *90 ‘ 11% 2, ov 5 42% , Exchang % Jan 86% 
12 56 YW 11% Ye 19% 235% 2 42 400 42 Deo 
57 “90 100 11% r+ x18% 47 42 ‘ 7% May 21 5% Jan 20% c 
56 ® 11% 19% 23% 24% 40 p ra 88 5 2 ar 6% De 
"90 100 ca oat 4% 25 39% 40% 1% 1% F 47% Nov 25 36% Feb son toe aoe Oct 
11% 11 2 19% V 24% 41 le TV, __No par 1% Sep 24 9% Jan 9 17 Ja 110; Dec 
3% 19% 5% 25% 40 " 7 awe ne? 20 21% 3 1 n 10 Mar 42s 7 
4 Ve 25% - My " 1% TY, 1.900 any By Co of Sm el Ot paps Be> 4 130% men eM = = td 
% 40 q 8% 59 5.900 a h Televis’n _..15 ep 17 % Feb % Ja 1 i 
25% 28% = 2a at a% ace a bain & Smelt Con 7 . 8 Feb 26 434 Dec . Fan 107% Apr 
55 \% 2 8 7 43% — Mogul Gorn’ °°--—-—--— % Oc Aug 103 Deo 
53% 55% 34% 28 "— 38 a 105 ¥2 1,200 Podersl-hirnes = nena par 10% Oct 22 34% Feb 7103, July a3 pce 
‘i V, Va 7 Motor ae ards Sep y, Ma 50 Ma 
56 % 24% 7V, 8 24 1 *102%% 43% 33, Federal Stores com 104 34% 1 Mar 10% 
*54 a 24% 8 PY 24 *102% 105% 43 43 43% 43% 1,800 ated Dept d ~...100 19% Sep 24 70 Feb 53% 1 
24% 24% a one 4 105 ¥% ° 2%, 42% 42% 43 12% 12% 10,300 Feder “enamel Dorgrrec----——--10 1 Oct 29 YeApr 6 195% APF - 
™% 1% *23 y, *102% 2¥, 3% 42% Y% 12% 4 24% "140 4% ‘3 1 10 49 v21 83 Jan 17 42% Jan eas Ded 
Y 105% 42 42% 42 12% 24 1 Ferro Ena Sb 51 No 109% 2 8% 
*23% 23% *102% _ 43 WY 12% Ye 25 *105% 105% 1,500 : the & Bue 25 % Dec 10 Y May 29 oe ~ 3 Nov 
*202 Ye 106 % ae a ert a ON ." a 105 % "23% =" 7306 Peeae ire & Se cn a os 2 28% July 5 3% july M3 Oct 
*41 wu /2 12% u 25 *105% 105% 22% 22% 53'% 7,500 e Nalionsl hoses ~~ No par 6 Nov 2 6% Jun 107 Deo 
#42 Vm $3 % 12% 26 24% 105 Y% 1 22 4 56 Ye 58% 300 4% ional Stores ____ No par 1 t 30 4 n 18 1 Jan 18% oS 
; J p 2 56 S72 58% irst Natio fae 25% Oc 15 Ja 4 : 
*123% 12% 244 105% 2Y, 2 Ye 55% = 59' 72 108% 700 OF e) Carpe No par 23 1 r 18 6% Dec a ec 
106 2% 22% 55%, 56 ; *107% u irth (Th ) com____ 105 Sep 57 Ap 1 % D 
538 25% 106 22% Y, 56% V4 108% le 57% 00 =6F o (The oO par 11 7 — 13 a 
105° 106” "S5% 85% 88." 88K 107s 1078 1084 a. | ae 35% 11,100 wig preferred ee 16% Sen 31 20% Jun 7 . > re 
22 8 ? > 54 , 842 4 19% l "8 os a 7 pw 1 os 6 
“55% eau a wt "3B Bate leis 18% 3414 35% 10644 107% 300 Florence Stov Cano iwi Sg lle Bye Ate 44% De 
sete ~ 55% Sai ae ~ 18% 4% 34% *106% 10744 39-39 5,600 im Shoe clas sanadd AOct 10 23% r 16 Jan 43 
*106%2 107 *57 Ye 18% 18 34.34 3 Ye 107% 38 «38 17 17% 600 ag é Steel Corp_______ No par 12% Oc 10 100 Ap 17 25 Jan 917 Nov 
*57%2 60 , 18 %, 34% mV, *106% 38 4a Ym 417% es 24% 100 + =Follansbe tores Inc__.____ 10 71 Sep 49%2 Jan 9 25 Apr 5% 
17% Wy 34% *106% 107% *37 16% *22 ? iy 3, od Fair § ne token 914 Nov 22 Feb 14 p 52. 
17 , 34 : 07 Ye 1 % 37% y, 17 & 22 15%4 16% 8,400 Fo chinery Corp_ 10 19% 11 28 28 Jan —, 
Be + Bee cr oe ao” a 15% 157 4 14% Food Ma Corp __... epi 25 Ye Sep 35% Jan “s. 
My ey ff Bu iy a a ee me est fe 
*35 12 : 16% Y/, ; 5 % 15 8534 % 928 180 6% ar Co________ 10 45 
Y 16% 24 22% 14% 15 14% 85 27% seport Sulphur Go-77~~~--N°? 
sags. 23 15% rr bos 14% saa S. 2» 26 sate *25%4- 26%. sees Srecbert Sulphur Co 
, rf vA 7 *9c Oiled 
14% “14% 8s 85% 25, 26 25% 2534 Bea, Bt 47 48% . 
a3i4 ae 3 te a ie oar 47% 48 
53% 2534 #2534 oy V2 ¥ 48% e 
9534 - aT SS at A8i2 48% 
4a 48% 48% 8% 8k as 7 
48 Ye ae 
48 3307. 
For footnotes see page 
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ates | 


Monday 
Dec. 16 


$ per share 
*17 17% 


35 35% 
100% 100% 





53% 
12534 


17% 
23 Y% 
4%, 
16% 
282 
141 
6% 
25% 
331% 
115 
34 
27% 
1081 
36% 
10612 
98 


3234 
105% 


273% 
78 8% 
91 
13% 144%, 
44%2 44%, 
Menday 
Dec. 16 
8 per share 
38 *36% 
17 
17% 
10342 104 
108% *107 
2334 x23, 
160 *153 
3734 372 
9% 
100% *99% 
9 
634 
33% 32% 
31 30 
103 #161 
43 431% 


104% *103% 


68 *65 
172 *165 
181% 17% 
5834 *58 
133% *131% 
&2 *79 
128 128 
23 24 
29% 30% 
29 27 
30% *30 
2034 18% 
23% 23% 
37 35% 
17% 17 
5034 *50 
1 31 
101% 102 
931% 92% 
19 18% 
2614 2634 


35 













LOW are HIGH SALE PRICES 








NEW YORK STOCK 
XCHANGE 


Par 


alting Co Inc.1 
common_____j 


mee eee 100 99 Sep 23 


tt Grain & M 
auf Trailer Co 
cum preferre 


Gap.iel Co (The 
Gair Co Inc (R 
6% pn _erred 


ee | 


od Industries Inc 
conv preferred 
Container Corp 


snteeees 1.662 
conv preferred 


Gen Amer Investors 
$4.50 he np, its 
Gen Amer Trans 
$8 preferred 
General Bronz 
General Cable 


4% Ist Preferred... 100 


General Ciga 


General Electric 


S% preferred__...__-- ..100 


conv preferred 
General Motors 
$5 preferred 
Preferred $3. 
Gen Outdoor 


Gen Public Utiliti 
Gen Railway Signz 


Gen Realty & 


e Instrument Corp__No par 


— 
General Tire & R 


3%% preferred____~- ~~ "~~~ 
Gillette Safety Razor 
$5 conv preferred 
mbel Brothers 
$4.50 preferre 
Glidden Co (The) 
Conv preferred 


-Sanford Ine 
h Co (B F) com 


N 
& Rubber____wn 
€ preferred___No par 


Goodyear Tire 


Gotham Hosier 
Graham-Paige 
Granby Consol 


RO Gun ce 5 
Grand Union 


oeitventy Diba No par 


rant (W T) Co 
3% preferred 
Great Nor Iron 
Great Northern 
Great Western 
ferred 


{ 

4%% preferred 
Grumman Aircraft 
Guantanamo Sug: 
$5 conv prefer 
Gulf Mobile & i.e) 


Gulf Oil Corp 


----~--No par 


LOW AND HIGH SALE PRICES 
Tuesday 


Hackensack Water 
Hall (W FP) Printin 
amilton Watch Cc 
4% conv Preferred 
anna (M A) Co 
Harbison-Walk R 

6% preferred 
Hart, Schaffne 
Hat Corp of A 


See eee eeses 26 
8 
*103 


Hayes Industries 

Hayes Mfg Corp 

Hazel-Atlas Glas 
Cc 


a ea 15 


3.65% cum preferred 


Helme (G Ww) 
-cum preferre 


Hercules Powder 


Hershey Chocol 
Peiihalsoed aliveniatainsslec eal 5 


Holland Furnace 


Homestake Mining 


-Hershey com 
Cina nenicbitentses a 50 


3% % preferred 
Houston Light & 
Houston Oi] of T 
Howard Stores C 

Owe Sound Co 
Hudson & Man 
-Cum preferred 
Min & Sm Ltd 


Ower Co__No par 


3354 
5% 5M 
*11% 
43 








Range Since January 1 
Lowest M 


8% Nov 19 
14% Nov 21 
Levcutiionianiinsie dian 1 7% Dec 
Ma eerie 50 38% Dec 
My 1 


ne nC 100 156 Oct 


10% Sep 4 
-No par X170 Dec 
Pte em matineeeiicint: 5 13 Nov 19 
8% Sep 19 
741% Dec 12 
50 =x35% Sep 24 
27% Oct 
33% Dec 
39% Oct 10 


No par 42 Jun 17 
127% Dec 20 
100 114 Sep 26 


47% Oct 30 
124% Noy 29 
101% Dec 17 
common__No par 15 Nov 21 
P Corp___No par 
aE 10c 


Dec 


5% Nov 21 
116 Nov 14 
27 Nov 22 
59% Nov 22 


100% Sep 20 Mar 6 
50% Nov 21 77 Apr 10 
105% Sep 3 113% Jan 3 
19% Nov 21 43 Feb 18 
5% Oct 10 16 Jan 30 
5% Oct 12% Jan 19 
30% Mar 4 54% May 10 
12% Oct 27% Feb 8 
28 Nov 26 40% Jun 3 
101 Nov 29 112 Feb 8 
14 Dec 18 Feb 4 
40% Oct 10 Jun 14 
22% Nov 22 34% Jan 28 
158 Oct 31 188% Apr 17 
55 Oct 15 79 Feb 5 
61% Nov 21 105 May 20 
30% Feb 26 54% May 28 
102% Oct 19 1 
Dec 3 52% Apr 4 
6% Oct 9 13% Jan 25 
80 Nov 22 108 Jan 25 
% Sep 19 30% Jan 28 
31% Oct 9 78% Jan 28 
56% Bep 10 78 May 31 
Range Since January 1 
Lowest Highest 
8 per share $ per share 
35 Nov 1 40% May 13 
15 Oct 9g 24 Aug 1 
17% Oct 10 26% Jan 8 
103 Oct 3 Apr 11 
105% Jan 16 109% Apr 13 
20% Sep 19 34% May 28 
151% Nov 9 Aug 21 152 
33 Nov 22 60% May 29 x30 
8 Oct 28 16% Jan 16 
99 Sep 25 106% Jan 24 98 
8 Nov 23 20% Apr 22 
5% Nov 23 15% Jan 2% 
29% Oct 14 Dec 20 
28% Nov 22 May 23 
101 Nov 30 109% Mar 26 
42%4 Dec 19 Dec 5 _ 
103. Dec 18 105% Dec 10 on 
61 Oct 30 90 Jan 2 
169% Dee 12 Aug 7 170 
17% Nov 25 38% Jan 9 
4642 Sep 10 72% Apr 17 pene 
130 Jan 28 139 Apr 3 130 
76 Sep 11 May 2 72 
123. Nov 26 146% Jan 21 123 
22 Oct 30 39% May 13 
26 Nov 18 May 31 25 
21% Sep 11 41%Apr 6 
22% Oct 10 37% Jun 4 os 
18 Dec 16 May 22 17 
22 Sep 11 34% May 10 
34% Sep 19 56 Jan 11 
12% Oct 30 28% Feb 6 
46 Nov 6 52% Apr 22 
27 Sep 10 35% Jun 26 25 
99% Dec 13 111% Jun 20 102 
78% Sep 23 96 Dec 9 
14% Oct 10 30 Apr 9g 12% Jan 
24% Oct 10 47 July 19 
30% Oct 30 60% Feb 5 
5 Oct 16 12% Jan 25- 2 
12 Oct g 25. Jan 17 10 
33. Sep 19 45% May 17 26% Aug 


8 per share 
16 Nov 26 
2842 Nov 22 
253-2 


10% Sep 1 
unbctinaateeanm ae! 1 7 Oct 1 
oenmenstilberesenarenesmnes.! 20 18% Sep 23 


Sep 9 


5 Nov 25 
boenaeeasaninca 50 78 Jan 8 


| a aE 1 14 Oct 10 
100 104 Dec 10 
isndvapinlensbiaieel 5 48 Sep 


WMO Pee emeosescaan 


21% Nov 21 
2% Oct 10 

5 14% Oct 30 
No par 245% Nov 292 
Rdbinamaall 100 137 Oct 
10c 4% Oct 
20% Oct 10 
1 Jan 14 

erred__No par 101 Oct 10 
20 32 Nov 25 
24% Oct 30 

105 Oct 26 
32% Nov 20 

102% Sep 19 
96 Oct 15 


22% Jan 4 
No par 102% Dec 

5 32% Nov 21 
No par 100 Oct 10 
36% Oct 30 
5 ; 


Highest 
$ per share 
27% May 13 
Jun 18 
uly 1 


15% May 28 
11% Jan 29 


Apr 
22% Jun 5 


26 Jan 15 
29% Jan 29 
May 29 


67% May 29 
24 May 28 
141% May 28 


21% July 1 
08 


Jan 14 


71% Apr 22 
14% Apr 6 


Apr 29 


28% Apr 27 
16% Apr 9 
90% Aug 5 
47% Aug 12 


% Apr 15 


wn 
> 
x 

om 

Bs 

Bog 

—s 

BOOM DE 


~— 
NO w 
O™ np 
oie 
“1 Cc 
oe 
anaan 


cs 
° 
PS 
m 
p> 
s 
—s 
os 


7% Jan 15 
23% May 21 


May 31 


150 Apr 12 
11% Feb 8g 
26% Jun 10 


Jun 10 
July 10 


49% May 21 
46% Apr 17 


Feb 4 


60 Jun 14 


Jan 9 


104% Sep 10 
42% Apr 18 


May 17 


73% May 19 


Apr 13 


56% Jan 4 


May 10 


8% Jan 29 
151% Jan 8 
47% May 14 
884% Apr 3 


Apr 5 104% Jan 

















Range for Previous 


Z 




































































































































8 per share 


33 
20% Jan 
15% Jan 
103% Aug 
105 


18% Jan 


20% Jan 
100% Oct 


71% Apr 
22% Jan 


21% Aug 
23% Jan 


17% Jan 


16% Jan 
55% Oct 


66% Jan 


34% Jan 








3302 











Saturday Monday 
Dec, 14 Dec. 16 
# per share $ per share 
1514 16%, 16% 
31%, 317, 3334 
6% 61, 642 
*36% 38 44 3814 
2534 26 27 
*46 481, 481, 
*88 94 94 
18% 181, 187, 
83, 87%, 834 
285, 285, 2914 
12 121% 12% 
42 42 42 
127 127 130 
*179 1821, 182! 
3934 39%, 3934 
16 16% 16% 
7X 8 Te 
40% 491; 40+. 
*107 10714 107% 
6% 6% 6% 
1134 10 12 
210% 2101, 211 
74% 75 75% 
177-177 177% 
93% 934 10 
30 30 3014 
*907% 94 94 
4% 45, 47% 
323, 3314 33% 
137 = 140 140 
52 5214 5234 
*1041%4 1051, 1041, 
*12% 43 13 
*108 10814 1081, 
*5514 58 57 
3814 38y, 38% 
451, 451, 45 
*35 38 38 
16% 17 165% 
17 17 16 
27 27 27% 
*20 2034 21% 
42 42 42 
"141% 144 144 
9 93% 10% 
*10034 101% 1011, 
"47% 49 49 
*1074% 110 110 
131 132 133 
*119 125 125 
*56 5814 59 
*1hk 1121, 112% 
"132 «1690 152 
34% 35 4% 3534 
*100%,4 1015, 1015, 
*25% 26 2634 
"21% 029 21 
115% 11514 116: 
2612 267% 27 
*56 58 57 
15% 16 164 
23 23 23 
14% 1434 14% 
50 5034 5034 
*43 45 45 
23% 237% 2334 
} alg 19 191, 
; *82 83 82 
29%4 30 30% 
*9914 991, 993, 
} 37% 3742 371% 
; 50% 503, 501, 
49 49 484. 
Saturday Monday 
} Dec. 14 16 
i 8 per share 8 per share 
i 6% 6% 62, 
i 12 12% 12% 
41% 411, 421, 
14% 1434 143, 
| 953 56 56 
, 50 50 5034 
11% 113, 113, 
405, 403, 413, 
7% 74 734 
: 25% 25, 234 
*25% 497, 497, 
l9y, 191, 20 
*7\% 735, 7% 
461% 4614 461, 
2412 241, 241, 
241, 243, 25 
53 53 54 
103% 101, 1034 
32% 32 Ye 32% 
*93 95 95 
9612 961, 97 
183 183 183 
"40% 4) 40% 
49% 491, 49 
51%; 513) 52% 
46% 465, 46'4 
*26 261. 26% 
*97 103 1021, 
203% 21, 211, 
26 263, 2672 
73 7334 75 
*203, 21% 215 
20% 203, 2074 
“165 167 166 
27% 271, 27% 
514% 511% 521, 
22 22, 221, 
9816 981, 991, 
"15% 16 15%, 





LOw AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec, 17 Dec, 18 

$ per share $ per share 
1534 1554 16% 
313, 321 321, 
6% 6% 63, 
381% *40 41 
25'2 2534 26 
"46 48 48 
*88 *88 94 
18 18 18 
87% 9 9% 
29 2842 39 
12% 12% fo 14 
41 41 41 
*125 130 130 
*179 *179 182, 
3814 3855 3834 
16 16 16 
71, 7 7% 
40 X3946 391% 
107 *10644 1073, 
6% 6% 63% 
1134 11% 11% 
209 209 209 
75 7454 7534 
176 17534 17634 
9% 9 93% 
30% 3014 3045 
*90% *907%, 94 
434 47%, 4% 
33% 333% 337% 
*137 *136 138 
524 521% 54% 
*104 105 105 
13 1234 123g 
*107% *107 1071 
*55% 56 56 
*38 8 38% 39 
44 *43 447% 
*35 *35 38 
15°%%4 15%, 16 
*15% 16% 16% 
27% 273% 273% 
21 *21%4 22% 
*3914 391% 39% 
*1411%4 *la1y, 144 
10% 10% 10% 
101% 1013, 101%, 
50 50 50 
*107% 109 109 
133 133 133 
123% *121 125 
*57 59 59 
*333 *111 12% 
*132 *132 152 
341% 34 34% 
*100 *99\%, 101% 
25% 25 26 
21 21% 21% 
*115% wen mal 
26 25% 26% 
5614 57% 5714 
15%4 155, 153 
22 2214 22% 
14 14 14% 
50 493, 49 % 
*43 *44 45 
23 23% 2334 
*19 19 19 
83 85 85 
29%, 30 30 
9934 X9744 gg 
36% 35 3634 
50% 5034 50% 
4834 49, 49\, 


LOW AND HIGH SALE PRICES 
_ TBuesday. Wedn 


esday 
Dec. 17 Dec. 18 
$ per share 8 per share 
654 6% 6% 
121, 12% 12% 
4i *40% 409 
14 13% 13% 
*52% 53% ©5334 
49% *495, 50 
11% ll 11% 
41 *41 42% 
7% 7% 7% 
21% 2% 2% 
*28 *28 49% 
19% 19% 19% 
7 7 7 
45% 46% 461% 
*23% 235% 235, 
25 2444 95 
531, 54 547%, 
10% 10% 10% 
321% 31% 31% 
94%, 93% 94 
96% *96 98 
183 183 184 
403% 39% 4034 
474 47 47% 
*51% 52 53 y 
4614 4646 46% 
26% 27 28 
1021, 102% 102% 
20' 20% 20% 
26 25%, 26% 
74, 744 74% 
<1), 21 21% 
203% 20% §=2054 
"165, 166 166 
26% *26 \% 26% 
51 50% 5] 
21\, 21% 2134 
9814 *97 99 
15 15 % 15% 


361% 


KS 






$ per Share 


17% 173 
324 309 
6% 65 


*40' 49 


“141% 144 


11% 113% 
101 101 


*107% 110 


134 136 


*121 1265, 


*111 0 ay9¥, 
*132 159 


558 36% 


*1001, 101% 


24 3% 24 34 


Friday 
Dec, 20 


$ per Share 


6% 654 
*12 12% 
41% 41%, 
14%, 14\, 
*53% 58 
51 51% 
11% 11% 
43 43 





Monday, 








NEW YORK STOC 


Hudson Motor Car 


Idaho Power Co 
Illinois Centra] 
Preferred Series 


Stk ctfs Series A 
S Terminal RR C 


Ingersoll-Rand 
and Stee] Co_ 


+---=-.-NO pap 


Interchemica| 


ec Sys class A~~ 


Internationa] Min & Chem 


Inter Rys of c 


Pref series A 


Stove & Furn 


$5 prior prefe 
Ine 


102 


m Preferreq 


one Star Ceme 


MacAndrews & 


k Trucks Inc 


49% Jun 


10% Jun 24 


44% Apr 23 
45% Jan 15 

Jan 14 
99% Apr 16 
37% Jan 28 
16% Jan 28 

May 29 
22% Jan 18 


101 Aug 27 
11% Feb 5 
42% Feb 5 

Feb 6 
55.4 Dec 20 
113 Aug 14 
26% May 9g 


Since January 1 
t 


. Highest 
$ per share 


9% Jan 24 
14% Oct 28 
68 May 29 
20% Sep 13 
% Apr 22 

> 
17% Jan 28 
55% May 23 
17% Jan 28 
5% Jan 15 


33. May 13 
44% May 14 
74% Jan 28 
15% Apr 15 
37% Jan 21 
102 May 23 
103% J 
210% Mar 29 
65% Apr 11 
Jan 8g 

66 Feb 13 
48% Dec 20 
43% Jan 29 


Aug 7 


45% Jan 14 


Apr 11 
ay 31 
35 Jun 10 


31% Jan 1a 
197 Aug 28 
32% Jan 17 


72% Feb 6 


43% May 7 
108 July 


9 
30% Jan 14 


42% May 31 


160 Jun 13 


76% Jan 30 


an 24 





Lowest 


Highest 

$ per Share $ per Share 
144% Jan 34 May 
3% Jan 9% Des 

% Jan 

19% Jan “* - 
47% Jan 84 Dec 
72% Jan 92 Dee 
18% Jan 38 Jun 


11% Mar 19% Deg 
Jan 10% Deg 


6% Mar 12% Deg 
Mar 14% Dec 

74% Mar 100% Dec 
176% Jan 193 c 
2% Jan 13% Noy 
17 Jan 34% Dec 
75% Jan 99 Noy 
5% Jan 11% Deg 
28% Jan 39% Dec 


41% July 57 Dee 
39 = Feb 45% Dec 
18% Jan 33 Dec 
18% Jan 33% Deg 
17% Jan 415%, Deo 
19% Jan 30% Oct 
36 Aug Dec 





26. Mar 35% Nov 
249% Nov 
> ly 60% Oct 


Bange for Previous 
Year 1945 
Highest 


Sper share  § per share 


4% apr 7% Deo 
31% Jan 4am Dee 
Sia Sct Bes 
oA _ 72 =Oct 
12 Jan 17% Deo 
29% Jan 44 ©6Deo 


6% Jan 17% Jun 
2% Mar S% Dec 
Jan 60 


% Dec 
ae Jan 2 
7% Jan 33% Deo 
33. Dec 33% Dee 


29% Jan _ 
—_ ane en Dec 
19% Jan 42% 
25% Aug ave Bee 
50 Jan 66% 


15% Jan 32% Dec 








Decembe, 23, 1946 


Range ¢ ; 
Range Since January 1 Year ievious 
Lowest Highest 


$ per Share 
34% Mar 25 


ter 5 
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Number 4553 . 
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NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares 











LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec. 17 Dec, 18 
$ per share $ per share 
42% 42% 42 





Monday 
Dec. 16 


$ per share 


422 427% 


Thursday 
Dec. 19 


$ per share 


Fridav 
Dec. 20 


$ per share 


Lowest - Highest 
Range Since January 1 
$ per share 


Range for Previous 
Lowes ig 


t 
Par Year 1945 


J 

j 
0 
v 
0 
y 















































*105 


*10514 








111% 
11% 
37 
53% 


Saturday 
Dec. 14 


$ per share 


145, 15 
*28 28 Ya 
*28 28 4 

15% 15% 
1134 1154 
13%, 14 
*23 23 V2 
2842 285% 


*180 185 


274%, 29 
10% 10% 
3844 38% 
14%, 14% 
34 34 
16 16% 


36%4 37 

19% 20% 
22-22% 
*351, 36%, 
233% 23% 
1061 


33%. 33% 


182-183 
*15634 158% 


7 7 
2654 2634 
*44 45% 

158 1% 
8434 B5M% 
273 Ory 
143, iss 
18%4 19% 
*934%2 95 
25% 26 
15% 15% 
ll TY 


2056 


eanae 205% 


18% 
108% 
32% 


‘31% 


*1037 1 1 
#105 s 04 2 


, 108. 
36% 36% 
30%, 30% 
$81 100 


Germs 


*107% 
*14%2 
18%4 
15 
#395 
115% 
15% 
29 
3% 
7% 
11% 
334 
109 ¥2 
33% 
15%2 
60 
3142 
26% 
#185 
48 
104 
9658 
*105% 
*49 


#11144 1} 


45 %e 
x28 


x104% 


*36% 


12 


107 
55 
9 V4 
*104 
32% 
ae 
24 
46/4 
13 42 
*30 
59% 
121% 


635 
*63 
#2214 
*53% 
*42 

187% 
*21%%4 

43 V2 

16 

*105 
14% 
38 

*110% 

11% 

37 
*51%2 


Monday 
Dec. 16 


$ per share 


15% 
28'2 
2838 
164 
12% 
14'2 
23 ¥4 
29% 
185 
25' 
1034 
38% 
14% 
34 
1652 


37% 
21 
22% 





—q 


. 107% 
14%2 
19 
147% 

*395 
1142 
1544 

28% 
3% 
Te 

113s 
33 

*109 4 
33 Ys 
15% 
62 
3234 
26! 4 

*185 
47%2 

103 

96 


9 
*105 
32%/2 
134 
245% 
47 
12% 
*30 
€0 
122% 


62" 
*6§12 
22% 
*53%s 
*42 
18% 
22 
#4234 
1542 
105 
14 
38% 
110% 
11% 
37%2 
*51%2 


5 42%8 

108% 108% 108%s 
15 15 15 ; 
194 187%, 19% 
14% 14%4 147% 

510_ #395 510 
11% 113%, 11% 
16 #14 14% 
294 285% 28% 
3% 3% 3% 
is Te 
115% 

33%2 

110 

33 Ye 

1542 

62 

3234 

2634 

200 

48 

103% 

9634 

il 

50 

113 


78 


117% 


45 
28 2 
104 
36 


42 
104 


2834 


54 #5142 


Low AND HIGH SALE PRICES 


Juesdav 
Dec. 17 


$ per share 


14% 
27% 
277s 
1578 
115% 
14 
23 Y4 
2938 
*180 
23 
10% 
38% 
13% 
33%4 
16% 


36 
19 Ya 
21% 
36% 
24% 
*105 
33% 
182 
*156%4 
7 
26 
& 44 
15% 
85 2 
27 
15 
17°4 
*93 
253% 
1542 
11's 


x20 14 
*18%/4 
#105 ¥% 
*31¥e 
*103 
*105 
35% 


For footnotes see page 3307. 








Wednesday 
Dec. 18 


$ per share 


15 14¥%2 15 
28 V4 2734 2878 
28 28 28 
16% 155g 15% 
1i% 11%3 11% 
1434 1378 1458 
23 4 23% 244 
2934 2878 292 
185 *180 

23% #222 

10%2 10°38 

385s 3842 

14 14 

34 3334 

165s 16% 


3678 3638 
20 19%4 
22 21's 
372 37's 
2442 4 
106 2 *105!2 
3334 33% 
182 i 
159 

7 
262 
45 

1% 
855s 
27 
15%2 
17% 
94 
2534 
1558 
11% 


20% 
187s 
107 Y2 
32 

104 

108%2 
3642 


te 4 
107 
15 


1 
19 


"8 108’ 4 


15 
19'2 
15 


Thursday 
Dec. 19 


$ per share 


15 
28 Ya 
28% 
152 
115% 
1373 
25 
2834 
al81 
23% 
105 
38% 
14 
34% 
16% 


3634 
19% 
21% 
39 ¥4 
24 
105% 
34%e 
*180 4 
*158 VY 
* 6 3 ‘4 
26% 
45 
158 
842 
2742 
15 
1712 
9273 
25 
1534 
10%4 


153% 
28 2 
28% 
162 
12% 
14% 
25 
29% 
181% 
244 
11% 
39% 
14%2 
36% 
17 


374 
20%%4 
217% 
394 
24% 
1055s 
34%4 
183 
160 


4258 
; 108% 
15% 
19 Va 
154 
510 
12 
14% 
2934 
4 
75s 
12°% 
33% 
110 
3432 
16°54 
63 


42 
107° 


=" 
1 


pNnuwTcos 


ry 
~~ 


a 
Neer 


se1Wwe 


>of 


632 
*63 V2 
217% 
#521 
F 42% 
1934 
22/2 
452 
*16 V4 
#105 
14% 14% 
*38% 39 
110 110 
1153 12 
37% 374 
#523, 53% 


Friday 
Dec. 20 


$ per share 


15 15% 
28 28 
287% 292 
15% 17% 
12 12% 
1442 16 
*25 26 
281% 28% 
*183 185 
23a 2378 
11%. 


2,800 
100 
900 

3,800 

1,100 


3,000 
700 
1,700 
1,600 
10,500 
2,520 
10,500 
110 
2,500 
5,000 
3,200 
1,500 
7,500 


4,600 
280 
120 

1,000 
100 

10 


1,300 
3,300 
650 
600 
2,300 
2,000 
3,000 
100 
4,300 
400 
10,000 
100 
1,800 
2,500 
5,200 
330 
9,500 
1,200 
2,700 
1,100 
1,100 
140 


4,200 
3,700 
900 
80 
4,500 
4,600 
2,600 
290 
2,000 
12,000 
3,100 
4,400 
17,700 
1,900 
4,200 
100 
11,400 
600 
25,300 
5,000 
500 
4,500 
1,900 
500 
2,800 
320 
1,700 
1,200 
40 


6,600 
1,600 
100 


Sales for 
the Week 
Shares 


29,300 
590 
2,500 
18,800 
4,100 
9,400 
800 
16,300 
100 
2,600 
7,000 
6,700 
5,900 
7,600 
4,300 


10,200 
9,400 
37,500 
1,900 
16,900 
210 
3,900 
230 
3,500 
2,400 
1,000 
10,200 
4,900 
900 
19,200 
3,500 
300 
1,900 
3,200 
800 


1,900 
100 


Macy (R H) Co 7n6_.------- NO par 
4%4% pid series A 
Madison Square Garden--- 
Magma Copper 
Magnavox Co (The) ---------°"" 
Mahoning Coal RR Co 
Manati Sugar . EE L 
Mandel Bros No par 
Mannattan 
Maracaibo oll Explorawion_------1 
Marine Midland Corp--- 
Market St Ry 6% prior P 
Marshall Field & Co 
44 preferred_ 
Martin. (Glenn L) Co-------- 
Martin-Parry Corp 
Masonite Corp---------~ 
Master Elec Co.---+------- 
Mathieson Alkali Wks 
1% preferred 
May Dept Stores-_---------~ 
$3.75 preferred Samael 
$3.40 cum pid 
Maytag Co---- 
$3 preferred--- sa 
$6 ist cum preferred 


McCall Corp 
McCrory Stores Corp---------~ 
332% conv preferred 
McGraw Electric Co- 
McGraw-Hill Pub 
Mcintyre Porcupine Mines 
McKesson & Robbins Inc 
$4 prefe 
McLelian 
McQuay- 


orp--- 
preferred 
% end preferred 
Melville Shoe Corp-------- ‘ 
Mengel ‘Co (The)-----~----~~ 
5% conv ist preferred 
Mercantile stores Co Lt 
Merch & Min Trans Co 
Merck & CO Inc 
$3.50 cum preferred 
Mesta Machine Co------ 
Metropolitan Edison 3.90% 


Miami Copper-------------"""""j 5 
Mid-Continent Petroleum- 10 
Midland Steel Prod 

8% cum ist preferred 
Minneap & St Louis Ry } 
Minn St P & sSMA vtc__--No par 
Minn-Honeywell Regulator_------ 3 

3.20% . conv pfd series A__--100 
Minn Min & Mig No par 
Minn Moline Pow 

$6.50 preferred 
Mission Corp-«-+-------~ 
Mo-Kan-Texas 

1% preferred series A 
Mohawk Carpet Mills_--------- 
Mojud Hosiery CoO wnc.-- 

Tool 

Monsan 1 Co common--- 

$3.25 preferred series A--No par 


Montgomery ward & Co_---No par 

Installment rets 75“ paid 

Moore-McCormack Lines Inc---- 
$2.50 cum pid 5 

Morrell (Johny 

Motor Products Cc 

Motor Wheel Corp--- 

Mueller Brass 


Munsingwear 
Murphy Co (G 
434% preferred. —- 
of America 
4%. pre 
Myers (F E) 


STOCKS 
NEW YORK sTrocKk 
EXCHANGE 


N 


Nash-Kelvinator Corp--------" 
Nashville Chatt & st Louis 
National Acme 
National Airlines_ 
Nat Automotive 
National Aviation Corp 
National Battery Co 
‘National Biscuit Cc 

1% ~ pref 
Nat 
National Cc 
Nat Cas 
Nat City Li 
National Container --- 
National Cyiinder Gas CO 


Nat Dairy Products 
National Dept Stores----~ 
National Distillers Products 
Nat Bnam & Stamping 
National Gypsum Co 

$4.50 eonv preferred 
National Lead Co 

1% preferred 

6 preferred 
National Linen 
Nat Mall: & St’l Cast Co 
National oil products 00- 
National Power & Lt ex distributio® 


4% 7 
National Tea 
Nat Vulcanize 
Natomas Co.----- 


4% con 
Co (J J) 
preferred 
New. Jersey Pr & 
Newmont ‘Mining Corp 
Newport Industries----------~~"j 1 
44 To preferred = agunabancoah 100 


3758 Nov 92 
10634 Oct 10 
12% Sep 18 
16% Sep 20 
14% Oct 28 
bev sun 10 
8% Oct 10 
12% Oct 30 
26 Nov 21 
3% Sep 19 
"V4 Dec 3 
11% Oct 10 
305% Nov 22 
x109 


42 Sep 19 
25 Oct 31 
102% Dec 10 
30. «6“Sep 20 
2342 Sep 20 
44 Sep 19 
3934 Nov 22 
102 Dec 19 
20 Nov 26 
92 Oct 10 
18% Sep 10 
103 Sep 19 
43% Oct 30 
20 ¥%4 Oct 

18 Oct 30 
61 Nov 21 
185% Nov 21 
36 Ye Sep 4 
54 Sep 12 
97 Dec 20 
39% Oct 9 
104 Nov 26 


10% Oct 10 
31% Feb 26 
32 Nov 22 
140 Oct 30 
1034 Noy 22 
934 Oct 10 
45 Oct 
105 Ya Dec 2 
40% Apr 30 
82 Oct 10 
100 Sep 19 
28 Sep 10 
5Y, Oct 9 
19 Oct 10 


57 4 Dec 3 
65 Y2 Dec 10 
20 Nov 21 
5012 Sep 19 
40 Nov 22 
3 Oct 10 
Oct 30 
34 Sep 18 
14% Sep 
102 Oct 31 
13% Sep 10 
3234 Oct 30 
10842 Jun 27 
934 Oct 10 
332 Nov 21 
50 «6 Dec 2 


$ per share 
65 May 28 
111% Apr 12 
x1742 Nov 13 
30% May 28 
17% Sep 27 
5z6 Augld 
1634 Apr 8 
26¥4Jan 14 
46% May 31 

8 Jan 28 
11% Feb 4 
20% Jan 23 
57% Apr 24 
112% Mar 25 
452 Feb 2 
305, Jun 5 
75 Apr 18 
4812 May 28 
383%, May 29 
204%2 Nov 20 
70 May 10 
112% May 13 
97 Nov 12 
17 Jun 5 
55 May 31 
118 Mar 6 


21 Apr 23 
43 May 27 
122 Apr 9 
46% May 29 
48% Apr 22 
69 Jan,10 
5642 Jun 3 

108% Mar 21 
35% Apr 4 
36 - Jun 10 
3054 Apr’ 22 
107% Aug 26 
57, Aug 13 
2634Nov 
354% Jun 10 

105% Jun 10 
22% July 
5242 

May 15 

110% July 19 
612 Jun 3 
113%2Apr 18 


18% Feb 16 
45% May-15 
6242 Jan 
173 «July 1 
147%, Dec 
263 Mar 18 
68% Apr 
119% July 1 
56% Aug 9 
19% May 28 
129 Mar 25 
May: 31 
1734 Jan +24 
52 Jan 23 
70 6 Apr 
235¢ July 15 
45 Apr 22 
64 Dec 19 
135¥2 Jun 17 


104% May 29 
6512 Dec 10 


22% Ji 
1092 Feb 
272 Aug 24 
49 May 
114% Jan 2 
92. Jan 20 
5512 Feb 15 
79 Jun 11 


Range Since January 1 


Lowest 
$ per share 


13 Oct 30 
23 «Oct 25 
27 + «2%‘Sep 24 
1434 Nov 20 
10 Sep 
13% Dec 
203/4 Oct 
25% Oct 
180 Nov 
22 Vy Oct 
912 Nov 
31 Nov 
13 Oct 
94° Feb 
15 Oct 


30 «Sep 
155% Nov 
197% Nov 
3154 Nov 
1658 Oct 
102% Oct 
27 Sep 
17 Dec 
x149 Oct 
61/2 Nov 
20% Oct 
41% Sep 
14 Aug 
75 Sep 
254 Dec 
11% Nov 
1634 Dec 
g9 Nov 
212 Oct 
14%% Nov 
10% Sep 


1834 Oct 

17 Oct 
104 © Dec 

98 Yo Nov 
103%/2 Nov 
106 Dec 

3056 Oct 

27 Sep 
95% Oct 29 























Highest 
$ per share 


25% Jan 15 
52% Jan 16 
4134 May 31 
347%, Jan 

20% May 28 


72% May 17 
22 Sep 12 
101% July 1 
38 Apr 25 
25 Jan 18 
32 %Jan 29 
106% Mar 
42% May 10 
242 May 27 
15 Feb 


3234 Jan 30 
22 Sep 26 
109% Aus 29 
43% May 24 


110% May 27 
8 


113 Oct 

50 Apr 20 
45 Jun 27 
109% Jun 19 


$ per share 


31% Jan 
106% Jan 
17. Mar 
425 Jun 
7154 May 
14 Jan 
24 Jan 
3% Jan 
7% Mar 
15% Apr 
18% Jan 
Sep 

31% Jan 
9% Mar 
40 Mar 
27% Jan 
22% Aug 
176% Jan 
34% July 
10442 Sep 


“g% Jan 
40™% Jan 
110 Aug 


7%, Jan 
19% Jan 


30% Jan 
19% Jan 
62 Jan 
94 Apr 
104 8eP 
13% Jan 
17% Jan 
12% Mar 


—_— 


74% Mar 
64% Jan 


33% Mar 


37 Jan 
106% May 


16% Jan 
36 Jan 
25% Jan 


a -_—— 


4aT¥e Jan 
21: Deo 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 
9% Jan 
97%e Mar 


109 M% Jun 
13 ‘Jan 


48% Nov 
63 Jan 


$ per share 


Range for Previous 
Year 1945 


Lowest 


$ per share 


18% Jan 
35% Jan 
20% Jan 
16% Mar 
9% Mar 
13% Jan 


-_—— 


181% Oct 
20% Jan 
13% Jan 
91% Apt 
12% Mar 
130 Jan 


Highest 
g per share 





THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 


Monday, December 23, 194¢ 








Range for Previous 














Saturday 

Dec. 14 

$ per share 
20 20 

*43 4312 

19% 


99 


*1114 
*14 
*51% 
*26 
42% 
*60 
*31 
*127'% 
*164 
5%, 
*21'% 


Monday 

Dec. 16 
$ per share 
20% 

43 
19% 
3742 

101 
17% 

23 

70 

280 
102% 
13% 
39 \% 

239 
122% 
30% 
10% 
115% 
22% 


98 

205 
4612 
12% 


127% 
164 

5% 
22 


6% 
12% 
1542 
46 

107 

5% 

76 
110 

33% 

60% 

4% 
43% 
31 


+ 
107% 


Tuesday 
Dec. 17 


$ per share 
19%, 19% 


11% 


45% 
*105 
5% 
76 
*107 
32% 
59 Vy 
4% 
43% 
*30 
13% 
12 


*78 
42%, 
14% 

7%, 
21% 
*293%%4 
"115 
21% 
26% 

*44\% 

"52% 

*96 

"16% 
25% 
23 

*104 

"B84 wy 

34% 


Wednesday 
Dec, 18 


$ per share 
19% 20 
*43 43% 
18% 


*11%% 
*13% 
*51% 
*26 
43% 
60% 
31% 
125% 


*163 


5’ 
21% 


6% 

11% 

*1454 
45 


*105 


52 
*76 


*107 


32% 
60 
4% 
43% 
30% 
12% 
11% 


*78\% 
42% 
14% 

Ti, 
20% 
*293, 


*115 


21% 
2642 
4542 
*52% 
x95 
*16% 
2558 
*22 
104 
*84 
34% 


Thursday 
Dec. 19 


$ per share 


19% 
42 
18% 
37% 
101 
17% 
#292 Wy 
*59% 
*232 
102% 
12% 
40 2 
239 
#120 
301% 
9% 
*115% 
21% 


97% 
2042 
*4542 
*12% 


20 
4312 
19% 


37% 


102% 


17% 


28 

70 
280 
103 

1256 


402 


239 
122 
31 


9% 
116% 
22% 


98 
22% 
46 
1212 


2414 


10612 
86 


35 


Friday 
Dec. 20 
$ per share 

19% 20 

43% 44% 

18% 19% 

37 37 
101% 

17% 
*22'2 
*59%, 

*232 
103 

12% 
*39 
238 
119% 

31 

9% 
*115% 
22 


97% 
21% 
46 


*12'% 
*17% 


Sales for 
the Week 
Shares 
2,700 
1,700 
57,200 
800 

2,700 
2,500 

300 


170 
2,500 
400 
820 

60 
17,400 


30 


2,000 
3,900 


100 
8,800 
11,800 
5,100 
6,400 


3,400 
36,900 
1,000 
100 
800 
17,400 
100 
200 
200 
500 


NEW YORK STOCK 
EXCHANGE 
Par 


Newport News Ship & Dry Dock_--1 
New York Air Brake No par 
New York Central 
N Y Chic & St Louis Co 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred_.__No par 
N Y & Harlem RR Co 50 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp part stk 1 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation___---- = | 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Power Co (Minn) 
Cum pfd $3.60 series 
Northwest Airlines Inc 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co. ~.--~- 2.50 


Ohio Edison Co 

4.40% preferred 
Ohio Oil Co Pp 
Oklahoma Gas & Elec 4% =a "ss 
Oliver Corp _No par 

442% convertible preferred___100 
Omnibus Corp (The) 

8% conv preferred A 
Oppenheim Collins 
Otis Elevator com 

6% preferred 
Outboard Marine & Mfg --_---- 2.50 
Outlet Co __No par 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc... __5 

Pacific Coast Co 10 
lst preferred non-cum____No par 
2 preferred non-cum-___No par 

PacHic Gas & Electric 

Pacific Lighting Corp 

Pacific Mills 

Pacific Telep & Teleg 
6% preferred 

Pacific Tin Consol’d Corp 

Pacific Western Oil Corp 


Packard Motor Car 
Pan American Airways Corp__.2% 
Pan-Amer Petrol & Transp 5 
Panhandle East Pipe Line__._No par 
4% preferred 10 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated a 
Parke Davis & Co No par 
Parker Rust Proof Co --_.-__-- 2.50 
Parmelee T.ansportation.__._No par 
Patino Mines & Enterprises 














Penick & Ford 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement Co 
Penn Glass Sand Corp 
5% preferred 100 
Penn Power & Light Co____No par 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


275 
102 Dec 


223 
119 Dec 


x113 


Range Since January 1 


Lowest 
$ per share 


18% Nov 21 
36% Oct 10 
13% Oct 10 
26 Sep 19 
79 Sep 
16% Nov 
21% Oct 
53% Oct 
Jun 


11% Nov 
31% Oct 
Nov 


23% Oct 
9% Dec 


111 Jan 


16% Ost 


96% Dec 
18% Nov 
44 Oct 
9 Nov 
16% Dec 


30% Sep 


108% Jun 


195% Feb 
21 Sep 
18% Nov 
99% Oct 
10% Nov 
Sep 
2534 Dec 
26 Oct 


158 Sep 


19% Dec 
86% Oct 
6942 Nov 


10% Oct 
13% Nov 
49 Nov 
24 Dec 
36% Oct 
54% Sep 
28% Oct 


122% Oct 
164 Dec 


5 Oct 
18% Nov 


5% Oct 
11% Dec 


11% Nov 
64% Sep 


40% Nov 


125% Dec 

6% Oct 
17% Sep 
28% Feb 


110° Jan 


20% Sep 
25 Sep 
37% Nov 
43 Jan 
86% Nov 
14 Oct 
21% Sep 
16 Oct 


100 Oct 


75 Oct 


Highest 
$ per share 


34% Apr 5 
6942 Jan 18 
35% Jan 16 
61% May 29 
135 Jun 10 
37% Feb 16 
41% May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 
53 Jan 19 
288% Apr 5 
129 Aug 15 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan ll 


104% Nov 8 
56% Jan 3 
55%Jan 3 
19% May 15 
25 May 23 


37% Nov 4 
112 Jan 19 
29% July 1 
22% Jun 14 
36 Jun 3 
x119% Jan 14 
17% Jan 18 
120 Feb 11 
51% May 22 
39% Feb 2 
180% May 7 
35 Jun 17 
111% May 29 
100 Apr 5 


19% Jan 22 
25% July 11 
86% Mar 19 
48 Marl18 
47% Jun 17 
674% Jun 14 
48 Apr 24 
160% Jun 13 
181% July 17 
11% Feb 26 
34% Apr 


12% Feb 
27 Jan 
20% Apr 
56% Apr 
111 Apr 
14% Jan 
90% Apr 
110 May 1 
39% July 11 
82 Apr 30 
7% Jan 29 
48% May 21 
35% Aug 13 
22% Jun 17 
24% Jan 29 


81 Dec 
57% Jun 
45% Jan 
165% Feb 
30% Jan 


49% July 16 
68 May 22 
115 Apr 22 
51% Jan 25 
40% Jan 11 
36% Jan 17 
132 Jun 19 
109% Jun 17 


Year 1945 


Lowest 


$ per share 


x16% Aug 
45 Mar 
21% Jan 
32 Jan 
Jan 
Jan 
Jan 
Mar 


Sep 
Aug 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Jan 


26% Mar 
46 Apr 
Jan 
Jan 


- 


13% Jan 
11% Jan 
45% Mar 
24 #$=Jan 
is Jan 
Jan 
121% Jan 
160% Jan 
6 Mar 
16% Jan 


5% Jan 
16% Mar 
13% Jan 
29% Apr 
106% Sep 

4% Mar 
56 Jan 
106% Oct 
32% Jan 

2% Jan 
29% Feb 


19 Jan 
111 Nov 
20% Dec 
33% Aug 
37% Mar 
30% Jan 
69 Jan 
14% Jan 
‘21 July 
19% Jan 
92% Jan 
63. Jan 
26 Apr 


Highest 
$ per share 


Oct 


14% Deo 
x80% Dec 
110 July 
713% Deo 

5% Dec 
39% Nov 
30 Deo 

17% Dec 

24% Mar 


12 May 


Jun 








*105 28% Sep 
105% Sep 


8% Dec 


*105 109 


0 9 20 4, % 
9 ’ 9% 9% 9% 934 Vig : 2,500 olet 


105% Nov 
14% Apr 13 8 Jan 


LOW AND HIGH SALE PRICES 
oye § Wednesday 
ec, Dec, 18 Dec. 19 Dec. 20 
$ per share $ per share $ per share $ per share $ per share $ per share 
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 
58 58 Vo 58% 5854 59 ~—s-«G 05% 60% 6434 62% 65 
39% 40 y } 39% 40% 40 405% 40% 41 40% 41% 
nee, 57% 59% 58 58% 57 57% 58 
,, 108% pe 108 108 *107% 108 *107% 
,26% 26% } 5 26% 26% 2654 26% 265% 
728 28% *27% 28 273% 27% 27% 
1150117 *116 117 *116 116 
14% 14% h 14% 145% 14% Veg 14% 
22% 223% ‘ 23-23% 235% Ve 2456 
a9) 89 - 89 89 89% 90 90 9 
“20% 38 Vs ', 36 36% 36% 36% 3654 15,2 
104% 107 *105 % 106 *104% *104% "200 
“97 , 1004 °96 *96 *96 “96 ta 
*24 Ye | ! °24% *24M% 4. *24% #25 mith 
82% Ps 85 *83 *83 *84 110 
541% 535% 54 56% 7 700 
17 *17 *16% "16% ‘100 


34 33% J 33% Y, 

*103 *103% “10344 03 

*122 _ *122 *122 nae *1929 
*10% % 10% 3y, 10% , 10% 
*93 *Y3 *93 93 
19% 19 18% 18% 185% 
on a) we 184% 19% 

89 *] * 

*199 200 4 M4 Pitts Ft Wayne & Chic Ry 197 July11 202 May 13 _-_ — 
39 V4 Y 393% 393% 39% 7% preferred 200 Nov 30 210 Mar29 190 Jan 
7% 7% 1% 1% 30 Sep 10 48% Jan 15 39% Deo 
: 10% 10% 10% , 10% , . 7% Dec 3 14 Jan 30 6% Jan 
> *100 *100 9% Oct 10 22% Feb 16 8% Jan 
62% 62% Vy, *62 ; 63 7% 103 Oct 3 141 Feb 27 99 Mar 
6934 *69 *69 Ye 5% preferred class A 100 59 Nov 21 96% Jun 14 49% Mar 
16% 16%, 16 16 15% 52% Ist ser conv pr pfd____100 69%Dec 3 92 May 28 68 Feb 
#198 *198 *198 +198 Pittsburgh & West Va 125% Oct 9 34% Jan 18 21 Jan 
16% 16% 15% Pitts Young & Ash pfd 200 Nov 12 200 Novi2 198 Jun 
#1334 #1334 Ve ‘ 14 : Pittston Co (The) —__ 1 13 Oct 30 31% Jun 14 12% Jan 

*21% 21% 22 21% Plough Inc new 12% Nov 25 22 July 1 —- — 
22% 23% eocy, hee ; Sai Plymouth Oil Co__ 19 Oct 10 29% Aug 12 17% Jan 
17 17% 17 17 17 be Pond Creek Pocahontas new 20% Sep 10 25 Oct 1 24% Jan 

Poor & Co class B 14% Oct 10 27% Feb 7 

For footnotes see page 3307. ; m 


Saturday Mondav 


Dec. 14 Dec. 16 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1945 
Lowest Highest 
$per share $ per share 
9% Jan 15% on 
19% Aug 


Thursday Salee for 


the Week 
Shares 


900 
7,200 
15,400 
5842 810 
10742 107% 50 
26 Ya Y 4,700 
273% 1 310 
*115% 30 
15% é 15,200 
24% 19,100 
91% , 730 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
Pfeiffer Brewing Co 13. Apr 2 16% Feb 6 
Pfizer (Chas) & Co Inc 35% Jan 5 80 * May 9 oes 
Phelps-Dodge Corp 29% Sep 19 x48 May 23 25 Jan Deo 
51%Dec 9 76%Jan 22 57 Jan Oct 
107 Dec 16 117%Jan 18 106% Jan 
24% Sep 24 21% Jan Nov 
27% Dec 19 25 Jan Apr 
116 Dec 19 a yo 
11% Oct 30 
Pus Corp 20% Dec 3 31% Mar — 
A Mae 89 Dec 13 102 Sep 13 —_- -— ease 
Philip Morris & Co. 33% Sep 20 71 on 28 56% July Sep 
4% preferred 104% Dec 7 112 Jun 10 107% Sep 
3.60% series preferred 99 Nov 26 106% Aug 27 —-_-  -- 
Phillips Jones Corp 20% Oct 10 36 Jan 8 14% Jan 
5% cum preferred 85 Nov 20 89 Nov 15 --- 
Phillips Petroleum 49 Feb 27 73% Jan 11 44% Jan 
Phoenix Hosiery __ 17 Dec 17 41 Jan il 11 Jan 
Jan 


29% Sep 20 35% Jan 15 25 
102% Sep 25 110 Feb 7 105 Sep 
123 Oct 4 136 May 3 118% Aug 

742 Sev 24 15% Feb 8 8% Mar 
89% Dec 6 106 Feb 16 85% Jan 
17% Nov 22 26% May § 20% Deo 
x16%2 Dec 3 30 Feb 15% Jan 








oe 1,200 

/2 4 

*122 le ’ 
10% 
96 
18% 


Pillsbury Mills Inc 
$4 preferred 


1,700 Pitts Coke & Chemical Co__No oF 
20 $5 conv preferred 
Pittsburgh Forgings Co 


44% Deo 
15% 










































































, 1944 

















yme 164 Number 4553 
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it LOW AND RK oO 

te ataniae olidie AND HIGH SALE PRICES STOCK RECORD 

0 Dec. 14 Dec. 16 Dec. 4 Wietnentay Thursday 

et $ per share $ per share 8 per share _— Dec. 19 Friday Sales for N STOCKS 

e0 13'2 14% 13% 14% 13% 133; $ per share $ per share Dec. 20 the Week mae STOCK Range Si Range for Previ 

un 4042 41% *41 41% 41 Ye 41% a2 13% 13% 141 $ per share Shares KOMANGS . Lowest — aa —~ 4 A Year 1945 ie 

Ho = mY & 1 2 es 
~ = rte erve + % a7 Ye 58) = ds, 414 417, tan “ 14,400 Pressed Steel Car Co I ae: $ per share $ om peal oan aighest 
ov 29824 100%8 #9834 100% +9834 100% 33% 33% oe 58 (58% eo 4%% preferred ser A--------- 2 Bbhws 6 Re Aad ore Seo 
lov 3542 3542 345, 35 ss . 9834 9834 on * 3% 33 34 , Procter & Gamble __._._..._Nop 0 38 Dec 6 63% F Y% Jan 25% Dec 
35 1 93 N eb 18 
oo 22 223% 22%. 22% 22% = 4 3542 36 3534 -" *93 99 2 = — Industries Inc____ wets’ be —_ 9 71% Apr 27 16% Jan 26% Dec 
eo °105! 3 , , 22% 231 : 1 ‘ 26 cum preferred:_._No se ov 21 — an 
10544 105% 105% 106 105¥, 4 23% 23% 2 36% 36% cum preferred:_____ N , 67 May 14 —— 
4 1114 sey rte 111 110% 3% etn 105 % 105% R44, aie 2356 “vo Sees Geestes > of Culstade.. 30 gs Fad + — May 22 bec Mar 66% Nov 
#11842 119% v2 11842 118 ¥ 2 110¥ 106 " orp of N J com__Nop July 1 a — .o 

joy v4 119 118%, 2 111 110! 280 $5 pref opar 17% Oct 10 : _ — = 

ov 6 1280 dy 113% = *1zie lisse i pa 119% 11934 680 6% preferred -------~~--~ Nopar 103° Sep 10 115% Jan 10 108% eb 115% Nov 
ee 5314 53% 53% 454 531% 113% 112% 113% *j491, 128 127% 127% 400 7% preferred _______________ ee 108 Sep 25 126 Jan 2 a Feb 115% Dec 
ee 993, 223 2234 237, Ya 54% 54 541 2'2 113% *112% 113 — 470 8% preferred__..._..._._.... 0 114% Aug 9 139% Mayl Ye Jan 126 Dec 
ee an 109 «= 9207% 110 “107% 110 23 23% — oe 55% 55% — ee oe ee yg n't imine ane oe 
60 ut 93 4 110 £1073, 3% 24% 1 = ,700 Pullman Inc ----Nopar 112 Nov 30 an x148 

234 32% 33 33 33% 33% 33", . 110 110 one ° A 18,400 Pure Oil (The) _______..___ No par 47% Sep 10 tb — 15 112% Oct lie 4 
_ M4 33% 33% 33% os, 18. 100 [: it aa or mis aes COU 65% Oc 
— 3% 334% 1,000 Purit a toagr- +odiappeeeegy 100 107 Oct Ye May28 17 Jan 4 

, rity Bakeries Corp__ 2 115% Jun 24% Dec 
= eee eg 30 Sep 20 385% Feb 13° 106, May 112% Nov 
“4 #991, 23% 23 23 #991 ; . — = 

— oe 2 = 23-23 

23% 23% 23 \ Q 
. 3% 23% 
| 5 400 Quaker State Oil Ref Corp.....10 19 
| ---- Ye Feb 20 25% Augi3 18% Jan 

g! 2 95 yu. vy, ™% Dee 
—— v2 m 8 91% 9% 914 9% 
et 78 78 Vo 184 79s 80 ¥ sol, x9% 914 9% 95 ; R 
eo 1534 15% 15% 16 15% 153, 79 #79 18>. 781, 92 9% 37,900 Radi 
a *100'2 102 *100% 102 Gms” | 8664 ae 15% 15% my 7 He lg pe By Bap er rg Nopar 9 Nov 22 
ee 3342 33% 33% 33% 33 a 100% 102 100% 102. 15% 16 30,800 50 conv 1st preferred___Nopar 77 S& 19 Jan 23 10% Jan 19 
‘ov 2414 24% 25 25% , 33% 33 33 Ye > ia 02 *101 102 , Radio-Keith-Orpheum —-__ ep 24 96% Mar 19 78% Jan % Deo 
eo 035. «35% 35% 35% ae a 245% 25 a 2 34% 34% 2,700 Gageads Purina Co 3% % pid__-100 100% Dec 6 112% Feb 11 7% Mar ies oe 
eo 1942 19% 19% 19% i9 by 35 35 #351 = 25% 26% ; estos Manhattan -..--- No 2Feb 11 103 July 
) 9 19% % 35% 35% ve 9,400  Rayonier I par = 32 Dec 6 49% Feb 111 Deo 
ov “4742 49% 49%2 49% 49 ¥ ty 18% 19% 19% 191 36 36 500 ne ~----~------------- 1 17% Sep 19 6 3 Aug 43% Dec 
ee 39 «239 *39 40 ©3814 49% 472 49, tee «19% 1934 20% $2 preferred ....-...~-. 25 2 33 Mayl4 16 Mar 

° 8% 39%, fa 47% 49% °47 “4 5,800 Reading Company _________.____ 32% Nov 15 39 25 Nov ‘fi 
eo 173 173 18 < v2 385, 39 - 47 49 e Company .._................... 5 Apr 9 34% Jan 
ov £1034 106 . #1031 a 4 18 18 17% 18 i to. 39% £39 39%, 200 4% non-cum ist preferred___ 30 =e Sep 19 335% Feb 4 19% Jan 38% Jun 
ee 13! 14 /4 103% 108 *1031 10 8 181, *173 1 300 4% non-cum 2nd refe d e Sep 10 53% Jun 20 rt} 29% Mar 
ee - m .. Lt 13% 14% 13% 14% “ee 108 *103% aan 1,200 Real Silk Hosiery exmncoummnes | s6% Oct 9 46%Jan 9 36% — on — 

*89 92 ; 4 14% 3 , --- eta eae ieaeaiaammeme. ov 26 31 Apr 17 

29% 29% 29 29 28 Y, ; 90 90 *87 92 14% 15% 28,400 Se 100 99 Sep 6 112 P 11% Jan 28% Deo 

15 15% 15% 16 16% 28 V4 273% +28 2 90 90 . eves Bros Inc__------~_--_-- 50c 23 _:«:123 Ya Feb 4 102% Oct 137 

Sa 5 163 , 8 28 27 20 Reis (Rob %4 Dec 4 16 Jun 

7 6 *75 Ye 7 15% 16. a 26% 16% 163 “si 26% 900 Reliable Sto oe Os 100 76% Sep 20 125% Jan 7 i % Juis — — 

29% 40 39% 39% ? 75 75% s 16% 16% res Corp_---~--- Nopar 263 an 17 66% Juiy 1 
wy #1014 106 101 oa m ean 395% 39 «39%, _ 76% 15. 15% ro Reliance Manufacturing Co__No par aie a = p 4, Apr 22 17 Jan 31% = 
, 6 Vs , > 106 & \, OY, 3 , onv pid 342% “ee 4, May 11 fea 
oy #2642 27 25% 26 255% 2556 = V2 es *101 105 2 some 4 Pte 4,200 nemineten-Rend lscaanesians anaes “T pa ae 18 101 May 18 > ~<a 4 _ — 
: 30% 1 Nan ay a ee ee ee ee eer 
ov 7% TM 1M%, THe 7, ‘4 10% 10% 10 , : , Re, | 20 Oct 9 an 102% 

4 73 1 ; 10% 10 us 34% July 19 18 Aug 
et 1442 1442 14% 14% 14% Ya 7. 7% 71 10% 24.000 M% Jan 29 Des 

on 2 147, BA. 5 , Republic Avi 
~ ul sn 27% 27% 27” 278s LS od, 14% 14% “% 14% ie a 1 7% Nov 22 24% Apr 8 1% A 
= yF — N+ 112 *111% 112. esti > ta - 27% 28% 28 3 ba dg onsen $1 conv preferred ___________ “an AA. ‘ 22 17% Feb 25 us 18% Dee | 

“ 4 23% 23% 23% pe 111% 112 os "100 Republic Steel Corp_________Nop @ Oct 10 21% Feb 21 yea pee = oS 
ug #1034 106% #103 106% °3 4 8 23% 23% 233, oy 112 §=112 100 orp... No par 24% Oct 10 mM aon 

35% 36 03 106% #105! 4 24% 24 24% 6% conv prior pfd ser A 40% Feb 16 19% J 9 

eo 35% 36 36% 36%2 36 i: 1052 108 *106 107 ° ”e 7,300 Revere Co # Bnwses 100 107% Opt 17 118 Apr 20 —_ 33% Dec 
12134 121% 124 124 ao. ae 36% 37 37% 39 106 107 oo Nopar 18 Sep 19 ~ 103% Jan 15_ No 
: : - rie A p 31% Ma ° 
ee 13% 13% 13% 13% 13% 13% = 125 125 seem tie 7,200 Po Fo ae el “aia ye Sep 26 110% Jan Sa bem. BEB Boe 
4 14 : ; 5%% conv preferred______ ep 45% Jan 15 15 v 
eo 3834 39% 39-39% 3 13% 14% 1,400 Re preferred__------ 100 105% Sep 11 % Jan 37 Dec 
aia 9% 39% , ynolds Spring Pp 136 Jan 16 ss J 
ov 475, 49 *48 49 *4 4 40 40% 40% 42¥Y. ee.) i Vis ae 125 Nov 22 28% Feb 1 om 117% Dec 
ot #100 100% *100% 100% 8 49 49 50 49} Py 40% 41% 21,200 Re ‘ 6 14% Jan 23% Dec 
: 100% 1001 Ya 49%, 48 «48 ynolds (R J) Tob class B 
eo 22 22 2214 22% 21% /2 101 101 *100 101 e 310 Co ss B..--10 36% Sep 11 46% 
, ss Vi 1 0 a ee eJun 6 31 
6 14% 14% 14% 14% 4%: ia! 21% 22 22 22% - ge 8 300 __‘ Preferred 3.60% series ----~-1 1 a8 “Feb 18 S0% July31 -37¥e Mar 46% Nov 
ily #98 1 9901 s 78 14 V2 14 14Y, 2% 22% 4.40 % series —_ 100 100 N Mar 46% Nov 

“Bs yt , A 30 *29 30 #2834 291, = ie 14% 14%, 14% a a Siiichahetaengihiibowincseaien 1 19 nl = fae y Me 25 99% Sep 106 Dec 
~- 8 Ve 8% BY BY, e972 30% 303 3 ’ chfield Oil Corp ..-------No pa un 10 16% Mar 
€0 #21 22% 22 292 8 Vg 8 BY, BY; : a 30% 300 Ritter Company _._____.... No par 12% Oct 10 20% M 26% Dec 

rn 22 22 ¥, ‘eo «= Bs 8} BY, er Company -------- N ay 28 10% Jan 1 
ec 54 «55% 55% 55% ve 22 22 224 22 —- ‘a 6,100 Roan Antelope C ---NO par 25 Oct 9 44 Apr 29 16¥, 8% Nov 
ov 25 26 251, 2544 . 55% 55% 56. 57 22% 23% 366 ieee Sepeteter 2... Mines__-__- 6% Oct 10 13% Feb 5 4 Jan 31 Dec 
€0 - os 24% 2512 2434 2434 24%; 56 57% 1,500 ypewriter enor oesooeree=-= 17 Oct 30 . 6% A 12% Dec 

2 Ye 25 25 2514 , Ruberoid Co (The) --.----~- No 305% Jun 3 19% Apr 

= Saturday editor LOW oe HIGH SALE PRICES 2 1,400 Ruppert, Jacob par “4 4 20 65 May 29 33 Ma z “ ~~ 

Dec. 14 Dec. 16 + 4 Wednesday Thursday F Deo 

. ida STOCKS 

iy $ per share 7 ae He Dec. 18 Dec. 19 —e Sales for NEW 
vai per share en Dec. 20 the YORK STOCK Range for Previous 
- 8 per share $ per share $ per share cara Week EXCHANGE Range Since January 1 Year 1945 
“ per share Shares p Lowest Highest Lowest Highest 
= 1% hee ar 8 per share $ per share Sper share $ per sh 
60 23 234, 56 56% 55% 56% 55 55 5 S per share 
pr “113 1134, aa 3% ose hd 22% 23% ah ou 4 ne 3,500 St Joseph Lead 10 45 
ec % 11 v2 4 112% 1125 #112¥ 4 : 5,600 sgafexay. Stores. _____._.. ... Sep 4 64 M 
7 59 59% et 11 11% see a ae 113% 113% in yt Loe © SF Nee a: Save Maya Li 6 6SlU€e 
ov s & *48% 49 Ve onpie 60 Ha 58 so 58% 59% 58 Va be \, 3,400 Savage Arms Corp ___-_----__- 100 110% Sep11 116 Mar30 110% July 115% _ 
sc *99 101 10034 10034 canal saat 49% 49% 50 «50 1 (48% 19,700  Schenley Distillers Corp_--———1.7 9% Nov 22 18 Jan 28 8% Mar 14% Dec 
v id 9734 9724 973% 97 /2 00% 299 10012 100% 100% 100 1003. 1,100 Scott Paper Co___ — 53 Nov 22 100 Aug 14 — pete 
4 a 20% 207 .- cae 95% 96% °95% 96 295% 96 — re $3.40 cum pfd ___________ mer etl fe. | se 61% Nov 
2 2S ——a— oe SU OU 20% 21 13100 Seovil'aig cb, 3.88% eum pla 100. "95% Dee is iaamor tT i 

26% 265% 26. 27% y, 424 48 49 49% 49% 49% eaboard Air Line vt ~ — 4Nov 7 = Tf py 
nv *64, VY ; 26% 26% 265% 2634 27 3 9% 50. 2,800 5 % Bm nmen No par 17% Sep 24 37% Jan 16 29 No =. 

2 67 6Y ; 4 27% 2734 273% ” preferred series A 1 Nov 37 §=6Dee 
mn 385— 3815 3 8 Ve 7 Ve - pe “ z 44 4 1900 Seaboard Oil Co of Del.....No 00 42 Sep 24 171% Feb 8 65 
8 383; = - 13%, 134 7% ard Oil Co of Del N ‘ % Oct 71% Dec 
] 12 12 ; /8 37% 38% 375, 383 38% 5 ; 4 1,600 Seagrave Corp _..____...... oO par 23- Oct 30 39% Apr 18 22 ¥ 
121 12¥, p 8 @ 385% 38% 383 grave Corp .......... 1 ‘4 Aug 30% Nov 
r 14%, 141 ea V4 12 12% 115% 12 11% 12 . 291300 Sears Roebuck & Co.......-No pa 5 6% Nov 21 17% Feb 8 7 Ma 
at ie HO ita id JIN 12° es aK 40,300 Seeger, Retrgerator Go--———----n-3 sas Soe Oct 4 Nov 
9 105 ‘8 13% 14 14 Y 5; eiberling Rubber Co............ 4 4 May 11 Pi, a Ne 
a 105 105 *105% 107 107 107 ©1084 108” esate i = Ry - © apse ; ie, Oct 4 at a i ie a 
1g 237% . : $4.50 preferred .........NO_pa an 17 17 aaa 7 
3% 32° “Bie ay 23. 35% 24% 24% 24% 25% 245% 25 ype aaa oe aS ee eee 107m Oct 14 Sun 
*31 (31% LR ~ fn 31% 32 31 31% 32. 32% 32% 3234 7,100 Shamrock Oil & Gas_ 1 7%, 
'é $ 83 81 81 Fo Ho 31" 31% 32 33 3234 33% a y wees Steel Corp __------ No par eg p04 ° = a= =. aun Sep 21% Dec 
v 19%4 19% 19 1 ; 78 82 *78 718 V2 80 80. , arpe & Dohme ____--__- No Jan 28 Dec 
” °68ly 7] i. 9 18% 19 19 19% 19 19 19 200 $3.50 conv pref ser A... par 23 Jan 4 39% May 11 12% Mar 25 
19 193 - oan pref ser A----Nopar 177 Jan 2 91 > oe 
6 30 30 9 zs 72, «72 x75 75 7% 8 4 Shattuck (Frank G Ye May 18 14 May 79 
‘ 9% - 30¥ 29 3, Y, , 0 82 82% 470 ) ------- No par 17% Sep 19 26 % Nov 
0 853 = Bl 3, = 4 «29% 2912 30 29% 30% 99 Sheaffer (W A) P 4 Sep % Apr 29 13% Jan 

+ , : y L » 30% en Co_.._No 22% Nov 

; eS rr 7 oe te a Par eee oe asm aun S| «Mk AUS «EME Dee 
“4 3/ , 8 8 % 6% 6% 7% 12. tp of America____- 1 8 D Deo 
v *47 50 + v4 39 38% 39 38% 38%. 38% 3 : 400 ~=Ssilver King Coaliti 7 ec 6 17% July 1 —— 

M 47 50 ‘ ? ‘4 39% 3942 39% 5,600 on Mines_____- 5 5% Oct 10 14% Feb tam Dec 
Ir 15% 1534 r 47 49 48% 48% *47 50 ‘ Me , Simmons Co ‘ N eb 6 5% Mar 12% Dec 
: 1 ae ee Oe oan os es ONS) Sima ated Bice "No per SB dan Gh Mart 3a em Sate Re 

334 16% *165% Va 6 4 7 73 13% *73%4 74 ‘ yy sesreen=- No 15 Ss De 

#991 amine +3 17 *16¥. 17% e e 4 1,200 Skell par Oct 10 20% Jan 11 14% A . 
in 244 23y F 2 2 164% 17 *16¥, , “gE eee ug 21 
; et BR UE aly UH BK GE 2s sie Hr’ Tie Hie "00, iguighenld ger ta —3o Beg BATS :. oe 
4 .. a Y, --- .20 preferred — Nop 21 22% Dec 
a *36% 371 52% 53 51% 52% 50- 51 51% 53 5 ae eaetiate fad Sep 23-24% Apr 17 Jun 24% Jun 
*) 1001 4 37 37 37 37% 37% 37% - 3) (53 1,500 Smith (A Oo 
" £321, 100% *99 =100% #99 100% #99 100% = 38 374 38% 4,300 Smith (A) 2 pn + Goa ea ea 10 42 Oct 10 91 Jan 15 48% Jan 96 De 
. 14.4 rt £32 33% 32% 33% 233% 334% of aed B+. 992 120 3% % cum Bl Co_-.20 35% Nov 21 55% May 27 —_ 

45 *4 14%, 14% 14% bs + v4 (4 4 34% 100 Smith & Corona Typewriter_No- 100 99 Deci12 108 July ill oni. ‘daeal so: aces 
ca ne ae re Ce a a i ie | i Socony ‘Vacuum Oll'Co Ine "16 1syoct 30 8 Moy is BM July $M On 
Vv 521 $ %e 7% 73/ TY; 3 ¥, % ‘ “8 4 ,200 South Am Gold & Platinum____.. 4 Oct 30 18% Jun 3 13% Jan 
b 473, 52% *51% 53 #52 Ve 5256 ante at 8 P 7% 1%, 1% 7% 11'400 South Fed way Spy ge UD Sits 1 4% Sep 9 8% May 11 4% Aug = Deo 
P + oes 465% 47% eo «6 46 46% a6 | 46% “a Ss 300. 5% preferred —--—— = 730 gave Dec 11 of Bint. - 

i age _ = ‘ V4 <a 1,400 Southeastern Greyhound Lines_-- ,Dec 11 53 Nov26 --_ ---~ eee 
“ er a oa aan oe 22% 22% a - ao id Lines -—-§ 80% Mar 2 OY Feb 8 20% Aug 34% Dec 
; a a 171) #16644 170 1,200 South Porto Riso Sugar_——No par 48% Dee e595 Feb 1 40% Apr 60% Dec 
rc 34 , ri sg imate rama ad 4 r 

“3 28 a a7 3% 33%, 33% 33% 335% 33% 33% 33% 33% 1.400 Ebon i eee eee 100 167 Dec 16 193 May 8 1685 ADE 180" Nov 

73 /4 V4 V/, 2 71 { m3 7 3/, . Tm 
° 447, + a aa 48 V2 47 47% 46% 48 4134 49 484 494 18500 | sae Natural Gas Co. 7.30 22 jen 3 33% Mi x4 21 i fon sim Dee 

me 2 f ¥ ‘ , eer tata Go... we . 2 a 
° St Seep fae ee Be ae i foo foun tale So teee BRS BR Be ea or 
76 16 V, s7eti«‘ST ey es ' 2 74% 2,500 5% non-cum preferred... Oo par ep 23 65 Jun 17 32% Jan 
DB Ra BR Be By yy tix Hy Re aah Semercam marred ia Se Get $0 SOME I eden Be 

3 ’ ; ---- c 
: wt 15 143, 143% uke 5% hw +, hae 5% 6 1600 pate Wihtectte cnn ito ba 1 16% Nov 22 30% Apr 2M Jan 21% Dee 
D 47 = —" 95 #9354 95 9354 99. 9354 95 cabin = 600 46Spear & Co._-___---........ strheis otae = a i oo or “* — 12% Dec 

201; 6 4 3 , ~-- $5.50 preferred .._......Nopa 4 No ay an 
: 20% 21 "8084 20% © 205 45% 48,88, 8 Bha, «0% 21% © 20:10 Berry preferred -———-----Nopar 92 gen 4 100 syne 2 Mat a8, Sep 
; Re 8614 86, 87% bdr Ne 16% 17% 16% 17% 174@ 17% 15,700 Spiegel ee a iE LS 1 18% Dec 4 40% yan 30 31% "Ja ha Dee 

1% 18 ia 2 88 8634 87 8642 87 87% 87% ie —s Mplegel inc —-------.----------~- \ 

: o 17% 18% 18% 18% 18% 18% 18% 18% 18% 18% 2,800 diy Pengrer new meee ye Mov 22. saseeh aoe 1° 6 ee = oe 
111% 311% see. ate *44. 45% 44.45 £43 45 44% 44% 2,800 Square D Co--_-—.-____- 5 15% Bet 4 eee abr .: 99% Nov 
——" 37 37 raed 111% 110% 111 11034 110%%4 *110 111% #110 111% "470 Te ticks R) & Sons common____1 3346 Feb. 22 ° 55 a ms 39 Dec 10" Dec 
— 9814 90% 37% 37% 37%, 37% 36% 37 365% 37% 36% 37% 6,500 8st preferred ~-~-—_-______ Nopar 107% Oct 2 116 “Mar 9 107% Jul Dec 
a 9812 993 #Q7 Y/ 3 #97 5 #97 ¥, 1 £973 andard Brand y 116 

LL Fer va, 9742 99% 9742 99% 9742 99% 97% 99 was $3.50 cum oa ra ee par 34% Nov’ 25 56) May 13 28 «(Jap Dec 

I footnotes see nem Scanner “ -mvd aad ten eo a 
see page 3307. oe awn od agg 
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| ns 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES _STOCcKs .. * Range for Previous 
Saturday Mondav Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ee —— a Year 1945 , 
Dee. 14 Dec. 16 Dec. 17 Dec. 18 . Dec. 17 Dec. 20 the Week EXCHANGE sae ig hes Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ae Par nha pone tl s — share $ per share 
1% 32% 2% 331 325% 3354 325% 33% 33% 35% 34% 38, 45,500 Standard G & E Co $4 pref__No par % Jan 
t & " ike , Rs 993, *101 103 *1023%% 103% 103 105 114 114 400 $6 prior preferred__._.__- No par 70 «6€6©Oct 10 135% Apr 5 67% Jan A 4 Nov 
: 107%4 10844 110 111 110 112% 111%4 111%4 113% 117% 120% 122 2,700 $7 prior preferred oe No par 78 Oct 10 149% Apr 6 78% Jan 134% Dee 
57 57% 5634 5734 57% 575% 57%_ 5734 57% 57% 57 57% 17,700 Standard Qil of Calif..._Nopar 42% Feb 26 59% Aug 13 38% Jan 49% Dec 
40%4 41 41! 4l1l'e 41% 41% 414%, 4154 41% 42 40% 4144 18,000 Standard Oil of Indtana___-__-_-~- 25 37 Feb 26 49% May 31 33% Jan 0% Lee 
68 . 68 68% 68 V2 6734 6844 67 67% 66% 6842 68 69 31,300 Standard Oil of New Jersey___..25 61% Nov 22 78% May 13 56 Jan 68% Ko 
23% 23%. 233, 2335 23% 234% 233% 24 23%. 24% 24, 2474 4.300 -Standard Oil of Ohio___._.-~__- 10 20% Mar 6 30 6July 11 19% Aug 21 oo 
101. 103. «= *100-—«:103 101 101 #10042 103 *100% 103° 100% 10012 200 3% % preferred series A__-_- 100 100%2 Dec 20 108% Jan 17 105% Deo 108 Nov 
j 13% 1342 1333 13%4 13% 13% 13% 13%% 13% 14 1334 137s 6,500 Standard Steel Spring -_-------- 1 11 Oct 10 25 Feb 16 9% Jan 20% Dec 
#425 43. 43% 43% 423 425 42 42 41% 43% 41 41 500 4% conv preferred ~~... _---- 50 37% Nov 21 56 Jun 4 i 8 
ape . eam. a ©3893, 40 301, ° 300 Starrett Co (The) L S ______ Nopar 37 Sep 12 53% Jun 14 34 An - 
38°54 38% 39 39 3842 40 38%4 40 39% 40 39% 3944 Me g 47 Dec 
*19 19 42 *1853 19%2 19%3 19% 19 19 *18% 19 19 19 500 Sterchi Bros Stores Inc___.---~~~ 1 16% Oct 9 26% Aug 26 et eee a 
a, a oa Mm 7" nly po 73/ 37 Ye 483 5,200 Sterling Drug Inc common-__-__---_ 5 414Jan 3 63 May 10 34% July Ox 
472 48 47%2 48% 47 47% 47 47% 48 48% 4844 48% My . 45 Oct 
* © rs % % 3 ES 3 & 1 : 3%: preferred -........- 100 102% Oct 10 109% Aug 15 101% Se 
101 103 101 103 101 10448 101 10438 101 104% 101 104 . 10 - Pp 106 Nov 
15% 16 *15% 16 15% 15% 15% 16 15% 16% 16% 16%4 4,000 Stewart-Warner Corp --------~-- 5 13% Oct 26% May 31 16 Jan 25% Dec 
243 34 241 2342 24 X23% 235% 24 243, 24%, 2434 9,600 Stokley-Van Camp Inc_____-----1 2044 Dec 4 39% May 13 10% Jan 2 
aay Hg 331 22 V2 *22 22% x21% 22 21% 2242 2134 2154 500 5% prior preferred -_.._____.20 21. Jan 8 23 Feb 13 18% Jan 22 Oct 
15% 15%, 1553 16% 15%, 16% 155, i6 15% 16% 16 16% 5,700 Stone & Webster -___--___- No par 14% Oct 10 23% Apr 17 10% Jan 24 Nov 
' 204 205% 20% 205% 19% 205% 1953 20% 20% 21% 213% 2134 32,800 Studebaker Corp (The) ___------ 18% Oct 30 3842 July 1 18% Jan 33% Dec 
13% 13%, x13: 135% 13 13% 13% 13% 13%, 14% 143% 1455 10,100 -Sun Chemical Carp —_..__-_____- Lk: 12% Nov 22 24% May 28 16% Nov 18% Dec 
4 *107 108 ¥2 *107 108 '2 £107 108 2 £107 10742 1065, 107 *107 108 2 200 $4.50 series A preferred___No par 103% Sep 17 110 Mayl17 109 Dec 109 Dec 
; =70 72 7 70 70 q *70'% 71 70 71 70% 7018 3,700 | ga, AE par 61% Sep 26 78 Ya Jun 10 57 Aug 13% Nov 
*118% 119 *118% 119 *118% 119 *118% 119 *118%.119 #1181 119 eB Class A pfd (4%% cum)_---100 117 Apr 18 124% Aug 13 119% Oct 127% Mar 
8% 83% 8%, 8% 8% 8% BY 8%, 8% 8% 835 812 30,400 Sunray Oil Corp --_----___--__. 1 7% Oct 10 14 May 28 5% Aug 9% Dec 
43% 437% 44% 447 44% 44% 44 4434 44%, 45 45 452 6,100 ,Sunshine Biscuits Inc___-____12.50 42% Sep 10 5642 Aug 12 ink> 5 siden *igggmnatig 
WY 11%, 11% 115% 21% 11% 11% 12 12 13 13 135% 19,900 Sunshine Mining Co__________- 10c 10% Oct 10 24 Apr 18 10 Mar 25% Dec 
21 21 2012 21 203%, 2 20% 20% 20% 21% 21% 217% 5,100 Superheater Co (The) __.___No par 17% Oct 10 35% May 29 22 Aug 33 Dec 
*105 «110 108 86108 *107 109% 108 - 110% 106% 108%. 10554 10534 800 Superior Oil of Calif...____.___- 25 102 Oct 10 160 May 24 79 Jan 137 Dec 
22 292 2234 2234 22 22 22 22 22% 2234 223, 23 1,000 ‘Superior Steel Corp new_____-- 50 19% Nov 20 23 Dec 20 id aes nes 
®45\% 47 46 461% *46 47 45% 46% 46% 4536 4634 4634 700 Sutherland Paper Co____.._____10 38 Jan 21 55% Apr 18 31 Aug 24% Dec 
*15 157% *15% 16 715% 16 15% 15% 16 16 *16 1612 500 Sweets Co of.Amer (The) __.-4.16%% 13% Sep f1 21 Aug 22 aie see et 
i 34% 343, 34% 347% 33%, 34% 33% 335% 33% 34 33% 3334 6.100 - Gate: Se........<..,.-----., 25 31 Sep 23 41% Feb 5 30% Apr 39% Nov 
21, 27%, 27% 28 QTY, 27% 27 273% 26% 27% 27% 28% 7,800 Swift International Ltd___.______- 2534. Nov 14 36% Jan 28 31% Mar 38% May 
2234 23% 22% 23 21% 22% 21%, 21% 22 23% 23% 2334 17,000 Sylvania: Elec Prod’s Inc__._No par 19% Nov 21 41 Feb ll 29° Apr 43% Noy 
*103% 10334 103%, 104 *103% 104 #10214 103 102% 103 102% 102% 210 $4 preferred____________- Nopar 101 Nov 21 109% Aug 20 at sa, Mili agai 
8% 832 8% 834 8% 8% 84, 8% 8% 8% 8% 8% 6,200 Symington Gould Corp___._-.._-- 1 7% Nov 22 16% Jan 28 7% Jan 13% Dec 
12% 13% 12% 12% 11% 12% 12 12% *12% 12% 12% 123% 600 ‘Talcott Inc (James) ~___------.- 9 11% Jan 25 19% May 16 7™% Jan 14 Dec 
634 7% 642 658 658 658 614 68 658 658 642 634 - 2,800 . Telautograph Corp ______.-__-_-_- 5 6% Dec 18 13 Jan 15 7%, Jan 13% Dec 
16% 16% 1644 16% 16% 16% *16% 1634 16% 16% 17 7 700 T@yamesseé Corp _._..-...:-.--= 5 14% Sep 10 25% Jun 3 11% Jan 19% Dee 
59 59% 59%, 5934 59%8 60% 59%6 60% 59% 61 60 60°4 7,800 I I hile eee ereen 25 52 Feb 26 684% Aug 21 48% Jan 62 Dee 
ll ll 10%, 11 10%, 11 107s 11 11% 115% 115g, 11% 4,700 Texas Gulf Producing __._______-- 1 9% Mar 4 18 July ill 6% Jan 10% Dec 
53% 5334 5358 5356 53% 53% 5344 53% 53% 53% 52% 53 2,000 Texas Gulf Sulphur________ Nopar 46%Sep 10 60%Jun 5 36% Jan 51% Nov 
*24 2442 23% 24 23% 23% 24 24 24% 24%, 2442 245% 1,900 Texas Pacific Coal & Oil___-----_ 10 21 Oct 9 32% Jun 3 18% Aug 31% Nov 
16 16 16 1618 15% 15% 1594 15% 16% - 165, 1653 1742 7,400 Texas Pacific Land Trust _____-- 1 14% Oct 30 2642 May 10 13% Jan 20% Jun 
475%, 48°54 48 49 47 48 4742 47% 4842 482 48 4812 2,000 Texas & Pacific Ry Co____--_-__ 100 35 Sep 20 65 May 28 30% Jan 55% Nov 
16% 162 16 16 15% 16 1553 16% 16% 16% 16% 16%%4 2,300 Thatcher Glass Mfg Co____-----_ 5 13% Sep 19 18 Sep 6 om oon a ae 
5434 5434 53% 53°4 S242. 5434 *53 55 *53% 55 54% 55% 930 62.46 cov pee ~......:.. No par 47 Sep 16 61% July 26 icin odie ee 
18 18 18 18 18 18 *18 181% 2B4e 1842 *18'% 19 600 I I i ead een cakes No par 15 Sep 3 30% May 9 8% Apr 18% Dec 
*11% 1153 11% 1158 11%. 11% li4s 11% a1% 11% 1l%_ 11%4 * 1,600 Thermoid Co common__________~ 1 10 Sep 3 17% Feb 16 9% Mar 17 9 Dec 
56% 5712 *55'2 S572 *57 57% 57 57 *57 57%. 57 57 220 $2% div conv preferred_______50 48 Oct 30 70 Feb 16 53% July 64% Dec 
*1034 113% 103, 103% 10% 1054 1034 11 11 llk42 11% 11% 1,200 Third Avenue Transit Corp_No par 9142 Oct 9 20% Jun 7 10% Aug 15% Mar 
16% 1654 16%, 16%4 1634 1634 *1642 165% 16% 16% 167g 16 3,400 Thomas Steel Co (The) Salsa 16% Dec 14 18% Nov 30 ée iio se a 
WY 1544 *15% 16 *15'%2 16 1534 15% *15% 16 16 16 200 Thompson (J R) —_~.---.-----.25 %x14% Oct 30 21% May 14 13. Jan 19% Dec 
49 49 50 51 Sl%. 52 50%2 51% 505, 505e 51 51%2 3,000 Thompson Products com____No par 3844 Oct 8 69% Jun 18 45 July 66% Nov 
*10334 104 *10334 104 *103%4 104 *10334 104 103% 104 *102. +104 30 4%. preferred... __- 100 102 Oct 25 112%Jun 12 106% Oct 112% Nov 
j 6% 6% Ge 7% 6% TM, 65%, 6% 658 6% 65% 7 7,300 Thompson-Starrett Co__.__.___No par 5¥% Oct 10 13% Jan 29 4% Jan 9% Dec 
*34%2 «37 38% 40 *37 39 °37 38 3742 38 38 38 700 $3.50 cum preferred ______ No par 3a Oct -9 68 -Jan 29 31 Jan 61% Jun 
19% 191% 19% 191% 19% 195% 1942 19% 1954 20 20 2014 11,000 Tide Water Associated Oil_____~_ 10 17% Nov 13 24% Apr 20 16% Jan 25 Dec 
*103% 10412 10442 1042 104 104 *103%4 104% 10442 104% 10242 102142 120 $3:75 preferred _...... ~~ No par 99%2 Nov 26 112. Feb 20 101 Sep 107% Nov 
j 195, 20 1942 20% 195g 19% 1934 20 20 2034 20%2 2073 4,500 Timken Detroit Axle___.________-_- 5 16% Oct 10 2642 Jun 14 BSE a +S oe 
; 44% 44'2 4334 44%4 43°, 4414 4312 44% 44 45%2 44% 4612 6,000 Timken Roller Bearing ___-__ No par 38% Oct 9 66% Jan 15 50 Apr 66 Oct 
14% 14% 14% 14% 14%, 143% 14% 14% 14% 1458 1442 145% 5,100 3Transamerica Coerp....._____.__ 2 13% Oct 10 21% May 20 10 Mar 23 Dee 
j 19% 20 19% 20% 19% 20 1953 20 1958 20%, 20% 21% 19,100 Transcont’l & West Air Inc______- 5 18%4 Dec 2 7i Jan 9 26 Jan 79 Dec 
} 15% 15% 16 16 16 16 *15 1534 15%, 16 16%8 1632 1,500 Transue & Williams St’l____No par 14 Dee 4 33% Feb 7 18% Jan 33 Dec 
} 7 7% 7: 7M 7 7% 7 7M, 7M 7% 73% 758 19,900 Tri-Continental Corp ____________ 5% Oct 10 125. Jan 29 5. Jan 10% Dec 
*108% 111 *109'4 111 110 3=©110 *109'4 111 109% 109%, 110 110 160 SG preferred ~........_.- Nopar 105 Sep 25 114 Mar 8 103 Jan 112% Dec 
*17% 18 18% 1842 *18 18% *18 18% 1842 18% *18% 1842 200 Truax-Traer Corp _...______No par 16 Sep 9 22% May 28 10% Mar 17 Dec 
385% 3858 3858 39% 385% 39% 3844 38% 38%, 39% 39% 39528 15,400 20th Cen Fox Film Corp____No par 37% Oct 30 63% May 11 26% Mar 45% Dec 
*47 49%4 *48 49 *4742 49 *"474o 49 48% 481 49 49 200 Sano  prererree: =... No par 46% Nov 21 79 Mayill 34% Mar 56 Dec 
*100°4 103 102% 102% *10054 106 *100%4 106 *100% 106 *100%4 106 100 $4.50 prior pfd ______.___No par 102% Dec 16 106% Jan 10 102 May 106% Jan 
"13% 1342 1338 13% 13 13% 13 13 ¥g 13% 13%% 13 1336 1,300 Twin City Rapid Transit____No par 115. Oct 10 24 - Apr 30 9% Jan 16 0©6©. Dee 
*4542 48 *45%2 48 "45% 48 x46 46 44% 44% 4542 4512 50 5% cenv prier pid: ~~... __._ 50 44 Oct 9 71% Apr 30 42 Oct 52% Dec 
13% 14 14 14 1253 13% 13% 14 14% 15 15 15% 3,900 = @weik Geach Ce.........2.. 2 1 11¥% Nov 19 2642 Jan 29 14% Jan 25% Dee 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Mondav ay Wednesday Thursday Fridav Salee far NEW Veee orock Range Since Januarv 1 Year 1945 
Dec. 14 Dec. 16 Dec. 17 Dec, 18 Dec. 19 Dec. 2 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share .$ per share $pershare $per share 
52%, 523% 53 53% 52% 53 52% 53 52% 54% 54% 551% 6,800 Oct 
13% 13% 13% 13% 13% 13% 13% 13% 13% 1334 1355 137 3700 Ly one Corp ——~------_- Nopar . 49 Sep 24. 80% May 27 58% Jan hd atte 
29 29 285% 2942 29 29% 28% 29% 29% 3034 3044 307 nion Asbestos Ruber Co________ 5 .12 Nov 8 23% Apr 16 — - <= ~ a 
93% 94% wr 95%, 4 4 93 5 95% 96% - 4 ae gee Union Bag & Paper ______-__ No par 23 Jan 3 39 May 29 14% Jan m2, Bes 
*113% 114 ©113% 114 °113M% 114 °113% 114 114.114 113% 113% "00 Se MRGwer Mo bel neasiac men a ee Se iste J 
ys x rs @ 2s = Se 3% 113%4 50 Un El Co of Mo pfd $4.50 ser Noper 111 Jun 10 115%Jan 27 111% July 116 aD 
104 112 104 112 *104 112 *104 112 *104 112 *104 112 reas he 
re . ‘ ; , o—— Preferred $3.70 series__._..No par 106 Feb 25 111 Oct 1 nme ‘ne — 
99 9934 99 99% 99 99% 98 99 *98 99 99 99 210 ; 
215% 215% 21% 215% 21% 2115 21% 21% 21% 215% 213 29 1; 126 Preferred $3.50 Series ____ No par 98 Dec 18 107% Jun 28 ee a ae =~ o 
132" 13015 131% 133 133° 13812 130% 131% 131% 134 x 4 4 4 noon Unien Oil of California_________ 25 2034 Nov 21 29 Mayill 20% Jan 27% : 
#1653 71 1 7 ‘“ n. = , .700 . Union Pacific RR Co .__._____ -100 110 Oct 10 168%Feb 7 109% Jan 151 No 
105% 107% 106% 106% 106%4 106% = *106¥2 107 107 107 1065% 107% 800 4% mon-cum preferred 1 02% Oct 1 120% Maril 100% Jan 112% Dec 
36% 37 36036 36-36 35% 36% 35% 35% 35% 351 1,000 1 Seach = oo "2 Ss 5% Nov 
4 4 , Union Tank Car____________ No par 32 Sep 3 42% Jan 9 29 Aug 45 
18% 19 18% 1834 1853 18%, 1734 18! 17%, 187%, 1 3 5 : 
*103 10514 *100 105 "101% 104 10334 1033, 105 105 “i opie x << . "ie Aircraft Corp oe ee ee 5 16% Nov 21 37% Jan 28 25 aug Bs ines 
224% 2212 22% 23% 223, 23 22% 227% 22% 237, “si Bey “ cony préferred _________ 100 101 Dec 3 119 Jan 18 104 Sep ae 
©4243 14 #43 «4334 434. 43% e445 6 645 a” a” 31,300 United Air Lines Inc___________ 10 19% Nov 21 54%Jan 8 31¥% Jan 62% 
“73,075 *73% 75 74% 74% 74%, %5 75% 5% 73 4 = United Biscuit Co_________ Nopar 33% Feb 25 57% May 10 22% Mar 40 Dee 
i 30 30 £983, 31 *29% 32 £99 32 *281, 32 ©ogy, = United Carbon Co__________ No par 62 Sep 20 91% Apr 23 66 Jan 82 Bes 
8% 8352 8% 8% 848 8% 8 8% 8 83% — = 100 United-Carr Fast Corp______ No par 23% Oct 14 40 May 1 26% Feb 36 Dec 
&77 80 £77 81 78 7B 78 78 077 80 8 on B 4 “— United Cigar-Whelan Stores___*30c 6% Oct 9 17% Apr 132 7% July 13 
| 3% 3% 3% 4 3% 3% 35% 3% 3% 4 3% 4 300° Gene any Demterred______. = of). So. : Shee 68. ee 
485% 491 48%, 491% 49. 4914 49. 49% 491, 493% a’ ae 49,400 = United Corp common -__._______ 1 3¥% Oct 10 7% Jan 29 1% Jan SS. ier 
914 9% 938 936 92 94, 914 934 97, 10 #93 102, *o. $3 preference -~----------~+-~--~ 5 44 Oct 14 56% July 25 38% Jan yt 4 jun 
"8742 89% 8842 88% 8854 8834 90 90 *88% 90 90 90. 170 United Dyewood Corp____________ 1 8% Dec 5 16% Aug 13 9¥% Jan 88% Jun 
14% 14% 15 15 *14% 15 14 1414 14 1414 13% 143 2 208 Presented —....... 100 71% Mari6 105% Aug 23 66 §6Jan 17% Dec 
38% 39 3834 40 39% 3914 40 41 43 44 ty Z 8 er United Electric Coal Cos_._______5 1234 Nov 21 21% Feb 16 10% May Agi Dec 
50% 507s 50 51 X49%2 4934 495% 50 50 51 51% 51%. 5200 waited Engineering & Fdy..__§ 34%Dec 3 56 Jan 28 33% Jan “a 
24% 25 24% 25 2412 241, 241, 247% 24% 241, 24l. 243, Hy United Fruit Co__.______ No par 41% Oct 10 53% Aug 26 -- oa 25 Nov 
13% 14 13%4 13% 13% 14% 1373 14% 14 = 1434 14. 143, as’ sas United Gas Improvement Co__13% 18% Oct 10 30% Apr 10 13% Jan 4 
*105% 108 *10544 108 *10544 108 *105' 108 #10514 108 105% 108 3 y United Merch & Mfrs Inc com____1 12% Oct 30 22 Aug 15 -—- -—- 112 Nov 
*12% 13 *12% 13 12%. 12% 12% 12% 12% 12% 12% 13% a 5% preferred _____..__.____100 104% Oct 10 110 Jan 23 106% Oct 1a% Dee 
ll%e 11% 11‘, 11% 115s 11% 1138 1134 115% 11%, 113, ie 5 800° United Paperboard _-__.._.______ 10 93% Sep 25 15% July 11 6% Mar . ae 
sod RO + 9,700 United Rexall Drug Inc_______ 2.50 9% Oct 30 18% May 17 _- — “—_ 
20'2 21 4 ‘a 20%2 21% .20 20% x19% 201, 8 V , 
coll” aa 1 ios” enas ane cins one Rw. 0% Rs. 12,900 US & Foreign Secur_______ No par 15% Oct 30 32% May 29 11% Jan 26% a. 
15% 15% 15% 15% 13 15 15 15 15%. 1534 16 8 oty 160 $4.50 preferred ___.____ Nopar 101 Novi4 109% July 2 103% Oct ae? Nov 
103% 1035s 103% 105 105 105% 105% 107 107. 109 10924 1101. 1,300°° U & Preight Cg... Na par 13. Nov, 23 2942 Feb 2 16% Apr 135 Dec 
*186 19414 *186 194% *186 19414 €186 194%  *186 194% *186 1941; 5,400, U & Gypsum Co... 20 93 Sep 19 132 May a. = 15% Dec 
33% 333 33% 33% #331 34% 3334 333 341, 3414 35 35 a %% preferred —____________ 100 §=6192 Oct. 28 x205 Sep il . oon : % Nov 
"92, 95, “02, 95, °92 «95 *92 «95 #92. 95 a 800 ae 2 oa BCD 5 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
8 8 4 4 44 44 44 445% \, 42, 3 — 4% , _nntiieen: 100 90 Sep 2 98% Aug 22 yee es — = 
Tl, 3. 73, 93 7% 8 7% Te “T% “ «2% 454 3,900 U § Industrial Chemicals.Nopar 37% Nov —- 62 Frm J 22 38% Jan - oe 
*27 27% 265s 2654 2642 26% x2653 27 2653 26% 26%. 27 ’ 1,000 U S Leather Co... No par 634 Sep 24 13% Jan 29 6% Mar 1 Dec 
2042 20% 20%, 21 20% 207% x18 18; 18% eagle # 1,300 Partic & conv cl A... No par 25 Sep 19 4 Jan 29 30% Mar 39 
2 8% 19 18'2 183 10.100. U pe p 4 16% Dec 
"9% 10- *9% 10 "9% 10 9% 916 *91%4 10 *914 10° oo S Lines Co.,-.------- 1 13%Jan 2 25% Aug 21 7% Jan pi 
39%2 392 39 40 3842 39% 39° 39% 39% 40 40% 41 a. o Sa preferres. —....:........ 10 912 Nov 27 11% July 23 —- —- 57 Dee 
“10 71% °71 «74 “Tle 7 *71%2 73% 3 6% *72 931: Bipe & Foundry ..._._____ 20 35 Nov23 60%May31 35 Jan 67 Nov 
*66'42 6742 68 70 691, 70% 70% 72% 72% 74 74 743, 100 =U § Playing Card Co__________- 10 59 Sep 9 84 Apr 24 46 Jan y% Dec 
*100%2 101% *100% 101% 101% 101% *100 (100% «*100 101% 100% 1011, + US Plywood Corp ________- 1 41 Feb 26 7434 Dec 20 27% Jun 48 a 
. 53% 5444 53 54% 52°, 54 5344 5456 5454 56% 5542 56 14 000 a... cum pfd series A______ 100 «100 Sep 25 106 Oct 25 i 73% Oct 
| 148 155 *148 8 155 14834 148%4 149%, 149% *148 «155 148% 150 , S Rubber Co_________________ 48% Nov 22 80 Apr 22 51% Jan 76. Oct 
¢ 44% 44%% 4315 44 43 4334 43 46% 46% 49 48%2 50%: 1 on &%_non-cum Ist preferred__100 144 Nov 25 187 Feb 6 144% Jan at Dec 
‘ aa Ses, a = a = ay. & su Wi Oi 20% 5.900. US Smelting Ref & Min_-__—\—_ 50 40% Oct 30 84%Feb G6 52 Jan gg (oct 
72 (73 72% 73% 712 12% 7153 72% 72% 74% 73% 743% 27 can > ———~-—~~-~~- ~~~ 50 x72 Sep 26 89 Feb il 72 Jan 85% Dec 
149 149 *148 «149 147-2484 147 148%  *148 148% 147% 148 *’900 Preferred Or? Ommon---Nopar 65% Oct 10 97% Feb 6 Sev Jan «160 —*NOV 
IN cis me 100 142 Dec 3 166 Feb 16 135% Jan 
Por footnotes see page 3307. 
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23, 1946 NE 3307 
prenday OW AND HIGH SALE Prices STOCK RECORD 
a Saturday onda uesday Wednesday . s 
= Dee. 14 Dec, 16 Dec. 17 Dec, 18 Thursday Friday Sales for NEW Se ten Range for Previ 
us Dec. 19 Dec. 2 CK Range Si ge evious 
$ per share $ per share $ per share $ per-share ene . ec. 20 the Week EXCHANGE ped mee Jouuary 1 Year 1945 
lighest 2034 20% 21 21% 21% 21% 20% 21 i r —_ $ per share Shares Par 3 cahaiane : Highest Lowest Highest 
rr share “48 49. ar a “a 49 *48 49 484249 By = 4,400 U 8 Tobacco Co.___________ No par 20% Nov 22 ede to $pershare § per share 
ive Nov 534 5 rng : - 6 6 5% 5% 53 a --- 7% non-cum preferred _..____ 25 47 Nov 30 ee 23% Aug 32 Nov 
Ls Lee are 2971 104 zs 103 - i 9% 9% 9% 9% 95% ao 1,900 United Stockyards Corp... 1 4% Sep 9 “O30 — o y + ~ 50% Des 
1% Dec °97%2 104 * 13% 8 BY, 105 | *105 107 105 105 °103 /e on 8 6,800 United Stor-« $4.20 non-c 2d pfd_5 TM Oct 10 20 —— 28 a Jan 8% Deco 
1% Dec 178 7™™% #42 18 43 18 BY, 8% 8% 8% 8% BY, 500 $6 conv ,seeferred ________ No par 100% Nov 22 = pr 10 4% Jan 16% Deo 
+ e422 45° “42, 43 8 48 42. 42 42 431, Re eR 11,200 United Wall Paper Inc__---.____ 7 Sep 3 Jan 24 98% Jan 122% Dee 
$% Noy 20% 20% 20%4 20% 20% 20% *20% 20% 20% 20% a he 1 “4 500 4% cum conv pfd-__......___ 50 041s Sep 10 zie ig ea pe at 
a 8% 8% 8% 8% 8 8% 8% 8% 8% 834 thn . +” 200° Universal-Cyelops Steel Corp_____1 18% Dec 2 OY, July 25 eum” has se se~ 
. oo °99 100 99 100 99 99 974% 98 99 99 oan 2 8% 5,700 Universal Laboratories Inc_______ 1 8 Dec 4 27%a Feb 7 16 0«=«6(Jan 25 Dec 
1% *186 196 7186 «©6196 *186 196 *186 196 *186 6 oan 99% 180 Universal Leaf Tob_s......_No 22 Apr 16 5% Jan 9 Dec 
oe See 27 ~~ 27 265% 27% 26% 27% 26%. 267 263 aor “186 - 196 ae 8% preferred -__.______ 4 *-- oe 22 110% Jan 10 75% Jan 110 Dec 
> Dec 28024 82 81 81% 81 81% 81% 81? 31% 22. 4 i 4,800 Universal Pictures Co Inc__._.___1 25 Nov 3 bye t _ re 178 Mar 200 =6Nov 
2 a 23% 
; = 0 4%% preferred ----..______ 100 77% Dec 3 101 ’ Apr 9 aa ans rasta Dee 
5 Nov 
5% Dec 
lg the aie tom. 19 (19! 19% 20 19% 20% 2,500 Vanad 4 
BM, Dec 216% 16% VY, Ve 16% 16% 16% -163 165 Esyg 8 , anadium ,Corp of Am__.._ No par 734 
2 Oct 36 37% = 37,38 7. 36% 36% «=e an 16¥e 17% 4,600 Wan Norman Co:_---_.--_--_- Ber, ite Nov 22-39. Feb 8 «31% Jam 34% Doo 
4 Nov 19% 19% 19% 19% 19% «19%, 19% 19% 19% 195% 1954 aa 700 «=Van Raalte Co In¢.-___--....._ 10 35 Nov 23 58% Apr 33 «Mer 22% Lec 
3% Dec °34 364 94%, 34% #34 35 343%, 35 35 35 asi 20% 10,900 Vertientes-Camaguey Sugar Co_642 15% Sep 19 2B% red 24 32 Jan Nov 
8% Dec 38 494 “88 89694 “88 «94 90 90 °88 94 -— 1,200 Vick Chemical Co_---__--____- 250 30 Oct-30 51% Apr a 13% Ape 24% Deo 
9 Dec 288 97 °88 97 88 97 “38 97 90 97 °91 p+ 100 Vicks Shreve & Pac Ry__.---~- 100 8342 Oct 19 §=113 May 4 B6% Mat — = 
3% Nov «45 «46 44% 45 45 45 44%, 45 44% 45 44 483 ~~~ 5% non-cum preferred______- 100 g14'2Nov15 115 Feb 1 86% Mar 104 Dec 
7% Mar °101% 102 102 102: 102 102 #101 - 101% *101% 101% 101% 10134 800 = Victor Chemical Works_------__- 5 S6%sSep 12 53 May28 34% Jem eats Dee 
9% Dec 26% 6% 6 6 6 6 5% 6 6 64 6% 77 oo 3% cum preferred -----—__ 100 100 Dec 2 108% Aug 23 — = pe isnce 
ae 712 7 “7274 = 6 *69 72 72 72 7.72 6,400 Va-Carolina Chemical —_____- No par 5% Dec 5 12% Jan 29 vo =-- 
5% Dec °118 118% *118 118% 118% 118% 118% 118% 118% 118% 018% 148 900 6% div partic prefered_____- 100 63%2Sep 20 99% July 10 "3% Mar 8% Dec | 
3 Dec ‘33 «90 *83 90 83 90 *83 90 € 33 90 - a 120 Va El & Pow $5 pref___________ 100 11742 Dec 10 12314 A . 10 68% Jan Si Deo 
7 Dec 4254 42% 43 43 #4234 43 4234 42% 42%, 497 41! 4 -.. Va Iron Coal & Coke 5% pid---100 80 Jan 21 105. Apr 4 = nad 
. ere 39 40 *39% 40 39% 39% "39% 40 - =. te 42% 2,500 Virginian Ry Co__------_--~-~~- 25 40 Dec 4 53 uh : 7. s3 
4% Dec 3634 36% 37 37% 364% 37% 3634 3634 37 37 3% 4. 1,200 6% preferred --.-----.---.. 25 37 Sep 24 45%, a 45% Jan 65 Nov 
= 130. 140 #130 140 #130. 140 135. 135 130 140 sane 4 2 ag Visking Corp (The) class A_-_~_~ 5 3242 Nov 21 52 e Apr 29 gig pestigalis fo 
o% Nov 145 145 °145 155 150 150 "145 160 145 160 145 160 ———— 100 130 Oct 10 170 Mar29 120 Mar 165 Deo 
BY May wecreern no ---- === 100 «145 ~Decl4 178 Mayll 145 Mar 173 Dec 
3% Dec W 
65 67% 6542 65% 65% 65% *62 65% 62 65 65% 65% 
. ‘ 2 : 2 512 300 Wabash Vp OF 
18% 18% 18% 19 18% 1834 17% 17% 17} 17: he # Mt abash RR 442% preferred____100 56 Sep 1 
35. 35 35%, 35% 35% 35% 35%4 35% 35% 353, oo 1,000 Waldorf System ------___-- oper 18400 19 se%cun 16 ae8h Gee = 
4 Dec 106 a “= yi *104 = 107 107,107 107 107 105% 107 a War deieeead -+----------- Nopar- 331,3Dec 3 54 Apr29 30% = ° Dee 
93% 2 V4 23% 24 23% 23% 2334 237 ‘ ‘ - erred ~-—~--__----~_- 100 #105 April 
3% Dec rts 113 12% 12% 12% 12% 2% 12% chan ody a 24% 24,200 Walker (Hiram) G & W new No par 23% Nov 25 138% Oct 34 = = 110% Sep 
19% Dee 15% 16 16% 16% 16% 16% 16 16 16 163, i 43% 8,800 Walworth Co_-_.._...___.- No par 9% Oct 30 20% aun q 8% Jan ‘% Deo 
2 | Dee 1025, 10356 «*203% 104% «103% 104% 103% 104% 103% 10414 #10334 106% ae Bg =m | ee 1 xll%Marl5 18% July 19 & Oct 16% Des 
17% 17% 17% 17% 17¥%_ 17% 17% 17% 17% 177 17% 173 9 O 7) PICLEEe ~~~ = == 100 100 Sep 24 107% Feb 20 91% Oct Dec 
51% Nov 25% 25% 252 26} 25 \, #4 - My, ate 40% 21,900 Warner Bros Pictures___._________ 5 %, ed 105% 
11% Nov 30%4 3044 630% 31 30.3 30!2 30% 30% 3134 i 2,100 Warren Fdy & Pipe --.----- Nopar 92. Nov 15 ae = > 
10% Jun “96% 27 26% 26% 264 27 2656 26% u634 eats = 2 31 1,700 Warren Petroleum Corp___-______ 18% Jan 24 30% Jun 14 ia% Aus —— ‘omen 
15% Nov 21 22 *21 212 “91 213% 21.21 911 21% 2 tr 1,600 Washington Gas Lt Co_____ No par 2515 Dec 4 35% Mar 14 24%. mm 21% Nov 
> - ode 26% 27% *96Y% 27 26% 26% 25 25's 251, — 212 21 1,400 Waukesha Motor Co____....__~_- 5 20 Sep 10 343% Feb 10 _ 32 
— aa 34% 34! 3442 34% 34% 35! ©3415 35% 341, = *26 27 700 Wayne Knitting Mills ___._______ 5 20% Oct 10 2944 8 ; 20 Mar 33% Deo 
18% Dec “ ; : ; - “ oe OM 35% 35% 1,300 Wayne Pump Co____-____---____- 1 31 Sep 20 47%4Jan 31 30% Jan” “41% Deo 
L" m= Dee 10% 10% 10% 11 11 11 11% 11% 10% 107 
, 07 11! 113 2,500 Web p Dee 
54 Dec 38 te 38). 38 Y. 38 Y 1 + A 3 ty - 20 1 . 3S “4 e ster Tobacco Inc Slteeieeieetenieteteienentend 5 9g! Se 19 6% A 
15% Mar 37 37 £87 F 8734 ¥ = . pobeg omm : SS Te are 39% 39'2 1,200 Wesson Oil & Snowdrift____- No par 314 Sep 19 43% July rH a Ko 4 tg N 
Te 3% 36 4H Hn +H Saat a 2 Abe, ibs, 87 88 2 300 $4 conv preferred —____.-v No par 85% Sep 30 894, Aug 8 84% Apr 89 Noy 
19% Dec “110% 112% e110 1398 112% 1123 11% 111% ak 4 ae + 35 10,500 West Indies Sugar Corp_____---_ 29 Sep 10 45 Apr 30 23% Mar 37 Nov 
56% Nov 47. 119 ©4117 119 6117 119 117% 117! 197 . 8 112 112% 20 West Penn Electric class A__No par 108 Sep 25 119 Aug 1 100% Jan 113% Nov 
12% Nov 111 112% #111 1123 #111 =1123 *111 11234 111 4} a 30 7% preferred ~..----.---...- 100 115 Jan 4 122%Feb 6 109% Jan 118% Ons 
9% Dec 114 (114 114 114 115 115 114 115% 115! oe 11% 112 90 6% preferred ~____..-..--.-. 100 106 Sep 13 117%<Aug 7 101 Jan 112 De 
51% Jun - aa + ag + - = a aie 5 15% 114 «114% 300 West Penn Power 442% pfd--..100 113% Oct 8 119%, May16 113% Se 118% Deo 
25 Dec ot. aise ‘ate Bs tra ae wie we = 39% _ 40 411% 3,000 West Va Pulp & Pap Co____No par 32%4 Nov 22 53% Jun 10 22% Mar 40 Deo 
07% Nov 9% 10 93% 10% 9% 9% 8% 936 bu say he Oh 6.400 eo agen Sse oe 100 «111% Sep 16 «116% Apr 11 106 Jan 115 Deo 
oe oman a” aa er ana? os ‘ 10% 6, r Lines Inc____-------- 1 7% Dec 2 35 J 
= og 681s 70, . ee a Thy 70¥2 72, 10% 73 4 744 2:400 Western Auto Supply Co_------ io Si ‘gon 2 90% May14 32% Jam 61 Dee 
23 «Dee am ania eaeie +s ona B+ a" saat oat v8 6% 7 1,700 Western Maryland Ry-_-__-~---- 100 542 Sep 19 13% Jan 16 4% Jan 14% Jun 
79 Dec 31% 384 $s sat, oon ss Rot 5% 15%4 15 Ye 16 1,200 4% non-cum 2nd preferred__.100 14 Sep 12 32% Jan 17 13% Feb 37% Jun 
33 Dec a = V2 om = 4 aa aa 4 37%4 38% mae 38% 5,300 Western Pacific RR Co com_No par 27 Sep 24 5642 Jun 14 30% Jan 57% July 
10% Dec 19% 193% 19% 193 19% 19% 19-19% + —n Tee 200 Preferred series A_.----_~--- eT Oct 10 101 Apr 24 64% Jan 92 Jun 
12% Dee “nn 12\4 o49 8 13% e100 be Fi 210% ° 12! on 8 Si et 203 21,400 Western Union Teleg class A_No par Ye Oct 30 53% Jan 14 43% Aug 58 Oct 
17 Dec 32 32. 31% 3234 315, 32% 3156 323% eA 2223 a 13 ye ae Class B SS eee No par rt Va Oct 28 32% Jan 14 26% Jan 35 Oct 
45% Dec A ‘ /4 ‘8 "8 8 8 8 32% 33% 33% 33% 9,000 Westinghouse Air Brake__._._No par 2642 Oct 10 41% Jun 17 27% Jul 
24% 2512 24% 25% 245, 25% 25 25% 255 26} 255 26 Ye 2,50 i P ed 38% Deo 
56. Dec = as oe + asi eat - ne : @ 26% 25% 42,500 Westinghouse Electric Corp_..12% 21% Nov 25 39% Jan 30 31% Aug 37% May 
06% Jan ax aa% oe (2 yt ia aE 3 93 92 92 310 342% cum pfd series A____-- 100 91 Dec 16 95 Dec 11 a’ ote 
16 Dee Se 40% 9% 9 v4 49% 49% 51 52, 52 *52Ye 53% 600 Weston Elec Instrument___--- 12.50 39 May 7 63%Jun 18 30% Jul 45% Dec 
52% Dec o90%e , 8 3 ‘ 3 33% 33% 33% 33 % 33% 33% 33% 33% 1,000 Westvaco Chlorine Prod_.-_-_. No par 29% Nov 21 45% Jun 27 27% Fe 43 Dec 
25% Dee 8 100 99% 100 100 =100 9934 100 100 100 9934 100 400 $3.75 preferred ~..-_.~--- No par 98 Nov 27 107%2Jan 31 100 Oct 105% Deo 
*60 69 *60 69 *60 69 *60 69 "59% 69 “59% 69 Wheelin 
Pp » : : 59! ow g & Lake Erte Ry__--- 100 63 Aug20 72 Janil 64 Jan 78 Feb 
sm pn Fy - *100% 102 101 101 101 101 100% 100% 100% 102 70 542% conv preferred_______- 100 100 Oct 22 106 Jan 16 101% Aug wit Jan 
: be v2 nu F Ya 39% 39} 39% 38% 39% 39 40\4 395% 41 3,600 Wheeling Steel Corp.....-- No par 36% Nov 22 62% May 29 31% Jan 47% Dec 
Highest one, Sate i =, = - ie 97 = 97 97 = 97 720 $5 conv prior pref_____-~- Nopar 90% Nov 23 107% July 26 87% Jan 103 Oct 
on ahare ths i 33 4 34" "33 4 342 33" 33° 34 34 34 34 400 White Dental Mig (The 8 me | 27% Feb 26 44 May 28 21% Jan 31% Dec 
p a" 25% 25 25% 2542 255% 254% 25% 25'%2 26% 26% 26% 5,400 Waite Mote? Gs.............s,00e 21% Nov 22 44 Jan 28 26% Jan 47¥e Dec 
one's 15 a. 15 ,1a% 15 14% 15 15% 16's 16% 16'%4 4,700 White. Sewing Mach Corp__-_-_--.-. i 11% Nov 21 3% July,10 8% Jan 18 Deo 
— Hy $ shty $k 30h Tah Hh aap Scam prema NOE Senay ie Se taal Sodan Ok Get | 
: ) Se «631% *31% v4 tior preferred ........-----.. 20 30 oy 19 6 May 21 3 
ted 6. 6 6% 6% 6% 6% 6% 6% 6% 6% 638 86% 4,000 2. 6 CO. ee 5 5% Oct 10 12% Pag 29 O% Fn by fg 
26% Oct 9% 10 9% 9% 9%. 9% 958 10% 97% 10%8 10% 102 28,100 Willys-Overland Motors__---_~~-- 1 9 Nov 22 26% Jan 16 16% Mar 26% Jun 
02% Dec id's 145% 1442 -14% 14% 14% 14% 14% 1438 14% 14% 14%%4 12,300 Wilson & Co Ime__.-------- No par 12% Sep 19 21 July 10 10% Jan 19% Nov 
16 Jap 9498 *94 97% "95% 9754 9634 96% ‘96 98 "9634 98 200 $4.25 preferred  .....--- No per 9542 Sep 24 101 July 26 === 
ihe onah 161% 16 16% 15% 16 1558 15% 155% 15% 15% 15%4 1,800 Wilson-Jones Co......._._-~~--- 10 15% Oct 29 21% Feb 7 13% Jan 22 Deo 
> 9 165 *145 165 *145 «165 145 = 165 "145 165 *145 165 .... Wisconsin El Pow Co 6% pid..100 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
27% Dec Ya 42%, *40% 421% #40%% 424% “4042 42% *40% 42% *41% 42% _.. Woodward Iron Co__....-__---- 10 34 Feb 26 52 May31 22% Jan 37. Nov 
51 Nov 48%, 48% 48% 48% 47%, 48 47 47% 47% 477% 47% 48 9,200 Woolworth (PF W) Co____------. 1 43% 10 62% May 29 40 
3 é ‘ ) 0 Sep y % Jan 53% Dec 
12% Dec é 6 56% 56% 57 57 57 55% 57% 5742 59 59 59'2 2,700 Worthington P & M (Del)_-.No par 47 Sep 19 74 Aug 13 38 Jan 70 Nov 
45% Nov os 93 *91 922 92% 94 *92%2 95 *93 95 “93 95 400 Prior pfd 4%2% series_____-- 100 84%2 Sep 30 «100 =Apr 25 79 Jan 100 Nov 
—_ elma: 98 97 98 "96% 99% *9642 99 98 98 *96% 100%2 300 Prior pfd 44% % conv series__._100 8742 Sep 27. 103 Mayl10 80 Jan 100% Nov 
38% Dee *80% 85 *80% 85 *80%2 85 "80% 85 “81 35 *82 85 _.. Wright Aeronautical___.._-- No par 80% Sep 5 106 Feb 4 75 Jan 110 Nov 
20 ae > 69 66 66 66 67 x6534 65% 66 66 66 67 1,800 Wrigley (Wm) Jr (Del)__--- No par 59% Oct 7 82% Apr 1 69% Mar Oct 
== Dee 14% 15 *144% 15 14% 14% 1442 14% 144%2 142 15 15 1,200 Wyandotte Worsted Co__....~---~- 5 13% Dec 2 25% Jun 6 —-_ —«— fe a tee 
SB 
36 LOW AND HIGH SALE PRICES STOCKS Range for Pr 
evi 
13. Dec Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Ranre Since January 1 Year 1945 no 
oa “Nov Dee. 14 Dec. 16 Dec. 17 Dec. 18 Dec. 19 Dec. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
50% = $ per share $8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
14% Ju 
88% Jun Y 
17% Dec 
52% Dec 
i. ae ; 40 40 41% 41% 41% 41%4 42 42 43% 44 4434 2.500 Yale & Towne Mig Co_--.----.- 25 33 Oct 10 61% July 1 32% Jan 47% Deo 
25 Nov 15% 15% 15% 16% 15% 16% 15%, 16% 16% 165% 16% 17 8,400 York. Corp —............__..--- 1 13% Nov 25 27% Jan 31 13% Jan 24% Oct 
a , 3% 20 19% 19% 19% 19% 197%, 19% 20 820% 20% 21 2,300 Young Spring & Wire__..-- No par 155% Oct 30 35% Jan 17 19% Jan 31% Deo 
ig Nov ote 671 6734 68% 67 68 66 V2 67% 67% 68% oe 68% 9,400 Youngstown Sheet & Tube._No par 5742 Sep 24 83% May 31 39% Jan 10% Deo 
12% Dee Ye 1BY, 1854 19 18% 18% X1754 18% 1734 181% 17% 18% 4.700 Youngstown Steel Door..:...vopar 15 Nov 26 31 Jan 29 30 Mar 27% Sep 
26% Dec Z 
07% Nov 
98 Nov 19% 20 195; Y% 20! 20% 21% 10,200 Ze j 
Me 20% 19% 20% 19% 20% 200s 21 2 : mith Radio Corp__...:..._No par 1944 Oct 29 496 42% Jat 15 34% July 44% Dec 
tm i. *9% 9% 9% 3% 9% 9% 9% 9% 9% 9% 9% 9% 4,100 Zonite Products Corp_......-~-.- 1 9 Sep 23 1838 Apr 18 5% Jap 12% Dee 
34% Nov *Bid and asked prices; ao sales on this day. %in receivership. & Deferred delivery «© New Gto® <<8 anle = Gpecia) enles wd When distributed. x-Rxr-dividends y Ex-rights 
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Daily, 























Weekly and Yearly 


Stocks, 


Railroad 


Transactions at the New York Stock Exchange .. 


United States Total 












Number of and Miscel. Foreign Government Bond 

Week Ended Dec. 20, 1946 Shares Bonds Bonds Bonds Sales 
Saturday 548,990 $2,049,000 sR A es $2,170,000 
Monday-__---_ 1,014,300 3,608,800 261,000 $4,000 3,873,800 
Tuesday—_- ceckiiiae 1,017,540 3,982,000 240,800 5,000 4,227,800 
Wednesday sctibitimnntcien 1,107,490 4,644,000 231,000 2,000 4,877,060 
1,737,100 6,161,000 207,000 16,500 6,384,500 
Friday 1,466,830 6,319,600 /  & eae ee 6,619,600 
| Total 6,892,250 $26,764,400 $1,360,800 $27,500 $28,152,700 


























































Date— 


December 14___-- 
December 16____~_ 
December 17 __--~- 
December 18___-__ 
December 19_-__-~ 
December 20__---~ 


Week Ended Dec. 20 Jan. 1 to Dec. 20 

1946 1945 1946 1945 

Stocks—No. of shares 6,892,250 9,131,363 354,735,040 364,876,827 

Bonds 

U. 8. Government $27,500 $113,500 $18,975,650 $7,625,550 
Poreign__-__---- 1,360,800 2,676,300 78,671,000 101,950,260 
Railroad & Industrial 26,764,400 40,309,500 1,230,849,300 2,093,473,900 

Totai__ $28,152,700 $43,099,300 $1,328,495,950 $2,203,049,710 

ac 
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ee 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
























































Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 











Stocks 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utill- 65 Indus- Grade Grade Utili- 40 
trials roads ties Stocks trials Rails Rails ties Bonds 
174.73 51.99 37.30 64.43 103.81 110.54 92.95 106.77 103.52 
174.85 51.88 37.20 64.40 103.84 110.29 93.14 106.80 103.52 
174.47 51.62 37.04 64.19 103.78 110.39 93.28 106.81 103.56 
174.84 51.84 37.13 64.37 103.85 110.43 93.58 106.79 103.66 
177.29 52.47 37.50 65.20 103.81 110.55 93.28 106.89 103.63 
177.85 52.51 37.52 65.34 103.93 110.78 93.21 106.94 103.71 


I 


Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Dec. 20, 1946 Shares) Domestic Government Corporate Total 
Saturday__ 179,340 $60,000 $12,000 Val ne ane 
Monday__ 371,785 189,000 78,000 $1,000 268 000 
Tuesday___- 332.860 136.000 12/000 PA ie Lyne 
Wednesday 337,215 210,000 71,000 6,000 287,000 
Seaneaay 535,465 181,000 33,000 5,000 219000 
Friday 485,730 176,000 15,000 1,000 192'000 
Total 2,242,395 $952,000 $221,000 $13,000 $1,186,000 
Week Ended Dec. 20 Jan. 1 to Dec. 20 

1946 1945 1946 1945 
Stocks—No. of shares. 2,242,395 5,001,805 134,163,694 137,095,024 
Bonds $952,000 $2,138,000 $66,137,000 $128,372.000 
Domestic 221,000 451,000 11,360,000 33,601,000 

Foreign corporate | 
Total $1,186,000 $2,622,000 $77,999,000 $163,051,000 
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LOW AND HIGH SALE PRICES 


WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


- YEARLY 


Figures after decimal point represent one er mere 32d of a point. 
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Bond Record «» New York Stock Exchange 
FRIDAY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
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Sater yg | Tees Weaneoday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Low High Low High aa Cc. Hich ec. 18 Dec. 19 Dec. 20 the Week NEW YORK STOCK Range Since Jan. 1 Year 1945 
*102.29 102.31 *102.29 1 “ 1 ed & Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
4 . ‘ y & a Pa 
*106.13 106.15 “106.13 106.15 $106.13 106.15 *106.13 106.15 106.13 106.15 7106.13 106.18 eae Soenamny sus DilitencKnibinin 1949-1982 ee ee ee 
th * 5 é * “. “ . = ° . < . . --- 85 = - = -- —— = — ow -—— -- —_— 
jt on aa ai ae Ste oneeas 108.19 *108.17 108.19 *108.17 108.19 *108.17 108.19 es. #2 eee 1951-1955 110.3 Jun 28 111.18Feb 19 111 Nov 111.27 Apr 
9121.26 111.28 9111.25 111.27 i 1.25 111.27 *111.24 111.26 = 9111.26 111.28 °111.25 111.27 -.. Treasury 2%s —-----_--_1955-1960 112.21 Aug 23 115.26Jan 17 112.17 Aug 114.25 Dec 
°107.2 1074 *107.2 107.4 “1972 ena 102.11 102.13) *102.11 102.13 *102.11 102.13 5,000 ‘Treasury 2%s ~--...____ 1948-1951 102.11Dec 5 102.12Dec 17 105.14 Jun 106.11 Mar 
#1129 112.11 *1128 112.10 onan 07.4 107.2 107.4 *107.2 107.4 *107.2 107.4 _.. Treasury 2%s -_.._.____1951-1954 107.5 Dec 6 109.22Feb 6 108.27 Aug. 110.15 Mar 
2. "112.9 112.11 *112.10 112.12 = *112.13 112.15 *112.13 112.15 --- Treasury 2%s -_..___1956-1959 113.12Aug12 115.23Apr 15 112.10 Jan 113.20 Nov 
*113.1 113.3 *113.1 113.3 *113.1 113.3 *113.2 113.4 *113.5 113.7 *113.5 113.7 T 3 
Sg Me . t. : i : i ; 3 . , y anil reasury 2%s ~-.________ 1958-1963 113.3 Nov 1 113.3 Nov 1 112.21 Jan 113.30 Oct 
tes wetint lati weniee Serine es = Se ee meee Caer Tae Oe tt On 
_ et ee e. & etn < : ° : ey | . % 2. b pee reasury s ~ aN Sie mae 7 — om 
ee 104.16 °104.14 104.16 *104.14 104.16 *104.14 104.16 *104.14 104.16 *104.14 104.16 --. Treasury 24s -----___--_1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
5. 5.13 5.11 105.13 105.11 105.13 *105.11 105.13 *105.11 105.13 *105.11 105.13 -.. Treasury 24s —.. -1950-1952 106.16May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*105.1 105.3  *104.30 105 *104.29 104.31 *104.29 104.31 *105 105.2 *104.31 105.1 T 
3 £104.30 105 a. . L.: *105 2 oes reasury 24S --.-______1952-1954 105.29Aug19 107.5 Jan 17 105.19 Aug 105.24 Sep 
chan en rev ° acon? ape *106.28 106.30 *106.28 106.30 "107 107.2 *106.31 107.1 -.. Treasury 24%s -..._____.1956-1958 108.4 ion 7 #1084 Jun 7 107.1 Jun 108.15 Nov 
#1049 10411 “104.9 104. ° ~ 104.27 104.29 *104.28 104.30 = * 104.30 105 *104.29 104.31 _-- Treasury 2%s ~...._-..._ 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4: July 
$204.9, 104.11 2104.9, 104.11 *104.10 104.12 104.10 104.12 *104.14 104.16 *104.13 104.15 _.. .Treasury 2%s -._..______1963-1968 104.7 Nov 14 107.4 Apr 16 100.18 Jan 102.17 Aug 
. . 03. 103.30 104 *103.30 104 al04 al04 *103.31 104.1 3,500 Treasury 2%s ~June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.28 103.30 *103.26 103.28  *103.28 103.30 *103.28 103.30 103.29 103.29 *103.29 103.31 3,000 Treasury 23 . 
103.28 102 . 7 2 103. . , ry 2¥%s ~_-___Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
183.28 103.28 $103.25 103.27 *103.27 103.29 *103.27 103.29 — *103.28 103.30 *103.27 103.29 wes SROGSETP 8968 22220220 1965-1970 102.11Jan 2 107.9 apr 5 100.10 Jan 102.2 Feb 
103.25 103.27 °103.24 103.: *103.26 103.28 *103.26 103.28 *103 103.2 = °103.26 103.28 -.. Treasury 242s -_-_______1966-1971 102.11Jan 4 107.10Apr 12 100.18 Jan 102.3 Feb 
ae -S2 108.96 02.20 102.22 "102.20 102.22 *102.20 102.22 102.23 102.23 *102.21 102.23 10,000 Treasury 2%8 —_-.-- June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
. 27 *105.24 105.26 105.24 105.26 *105.25 105.29 *106 106.2 *105:30 106 --- | Treasury 242s ~--.--Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
®102.22 102.24 102.22 102.22 = *102.20 102.22 *102.20 102.22 *102.23 102.25 *102.21 102.23 4,000 Tr 
*102. ; } ; ; / easury 2%s ~...__Dec. 1967-1972 101.15Jan 2 106.16 Apr 100.23 Dec 101.15 Dec 
$208.23 105.15 *105.13 105.15 *105.13 105.15 *105.14 105.16 — *105.14 105.16 *105.14 105.16 ane’ SUORIEED BUR ee neeennnn 1951-1953 106.15 Aug 12 106.18 Ave 12 106.29 Oct 107.26 Feb 
2103.27 103.29 *103.26 103.28 ‘103.24 103.26 *103.24 103.26 *103.27 103.29 *103.26 103.28 LL 3. -aX  * Bee ee chesinns a i an 
29 *106.2 106.27 106.29 *106.27 106.29 __.. ‘Treasury 2%s —----___-__1954- 108.21 Nov 
at 106 29 a 27 106.29 £106.27 106.29 *106.27 106.29 *106.27 106 1 y 2% 1954-1956 108.17Aug 12 108.17 Aug 12 108.21 Nov 
105.2 105.4 105.2 105.4 *105.2 105.4 *105.5 105.7 *105.4 105.6 --. Treasury 2%s -.._______1956-1959 104.22Sep 17 107.14Apr 3 100.27 Jan 105.1 Nov 
*102 102.2 *101.30 102 *101.30 102 *101.31 102.1 *102 102.2 *101.30 102 
’ 3s 2 ; ‘ 2 *101. --- Treasury 2%8 ~-----June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
siete 101.9 sige i. *101.30 102 *101.31 102.1 *102_ 102.2. 101.30 102 -.. Treasury 2%s ~.----Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
ae ih Sm 101.7 101.9 101.7 101.9 101.7 101.9 *101.7 101.9 --. ‘Treasury 2s 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.29 Apr 
$101.6 101.8 °101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 °101.6 101.8 -.. Treasury 28 —.... March 1948-1950 __ = 102.3 Oct 1029 July 
8 *102.6 102.8 *102.6 1028 1028 102.8 *102.6 102.8  *102.7 102.9 2,000 Treasury 2s —-..--..Dec. 1948-1950 102.8 Dec 18 102.8 Dec 18 104.24 Jan 104.24 Jan 
#2022 1024 * « adits 
tn M+ yl + 9 ody 2102.1 102.3 9102.2 102.4 — °102.3 102.5, 2102.2 102.4 --- Treasury 2s __-_-_June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May = 102.27 Jun 
Ee 2:8 *102.7 102.9 *102.8 102.10 *102.7 102.9 -.. Treasury 2s _____---Sept. 1949-1951 __ 102.26 Oct 102.26 Oct 
°102.11 102.13 *102.10 102 1 *102-11 102.13 *102.11 102.13 *102.13 102.15 *102.12 102.14 --. .Treasury 28 —-----_- Dec. 1949-1951 103.7 Jan & 103.22Feb 6 101.29 Jan 103.5 Dee 
10 102.12 102.10 102.12 *102.11 102.13 _°102.13 102.15 °102.12 102.14 --. ‘Treasury 2s —_--- -March 1950-1952 __ E 102.21 July 103.8 Nov 
ee . 
eter ie roged arte - ~~ *102.13 102.15 *102.13 102.15 *102.15 102.17 *102.14 102.16 a — Sener 08 cane ~-Sept. 1950-1952 102.16 Oct 28 104.3 Mar15 102.10 Feb 103.16 Dec 
$102.27 loony etoe dy 102-19 £102.17 102.19 2102.18 102.20 *102.21 102.23 *102.21 102.23 --- Treasury 2s ____-________1951-1953 102.200ct 18 104.14Jan 28 100.25 Jan ‘103.30 Dee 
*102.23 102.25 #10222 102.2: © 102.26 102.28 *102.26 102.28 *102.28 102.30 *102.28 102.30 —— Treasury 2s _.----~-._--_1951-1955 103.13 May 16 103.13 Maz 18 103.1 Sep 103.1 Sep 
2. 24  *102.21 102.23 *102.22 102.24  *102.26 102.28 *102.25 102.27 -. ‘Treasury 2s —_---_June 1952-1954 102.14Nov 26 104.26Feb 18 100.17 Jan 104.4 Dee 
#1 & 
a oa a. iene £192.23, 302-25. *102.24 102.26 —-° 102.28 102.30 102.27 102.29 --. Treasury 28 —_--__Dec. 1952-1954 102.22Nov 15 104.29 Feb 21 100.13 Jan 104.6 Dee 
“101 101.2 101-1 1013 401.1 101:3. *lord lors *iond lols *leLa dens one. aes aa -1953-1955  —_ 106.12 Jan 100-23 ADT 
' 4 4 ° . . . . a * . _.. "Treasury 1348 _._..____...___1948 10114WMavi? - -_——— 1 . 
*101.2 1014 *101.3 10155 01.3 101.5 *1014 101.6  °101.5 101.7 1014 1016 “= Treasury lies 1950 1013 Sep 20. 10217 Mar’ 8 100.28 Aug 101.19 Deo 
*Bid and ‘asked price. No SSTES"YYEMISHCre this day. a Odd lot transaction. r Regi | 
, " . gistered bond transaction. ————— 
a 
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Friday Week's Range 
Ex In - BONDS Friday Week's e 
New Yerk Steck change terest Last or Friday's Bends Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Sines 
Peried Bale Frice oo Sold January 1 Perted GalePrice Bid @Asked Sold January 1 
Low High No. Low Low 
New York City _— 4Chilean Cons Munic 7s.......1960 M-S “ 19% ss 7m, TT? ro 
qransit Unification Issue— sis O78 assented 1960 M-S = 19% 19% 3 18% 28 
el hes SES 
3% Corporate Stoc J-D 114 113° 114 123 112% 125% AChinese (Hukuang Ry) 5s.....1951 J-D mn 15% 15% 1 14% 37 
Colombia (Republic of)— 
48s of 1928" Oct 1961 A-O in 85 85 4 81% 91% 
46s of 1927 Jan1961 J+J a 85 85 2 81% 90% 
3s external s f $ bonds__._____ 1970 4-0 56% 55% 567% 41 55 70 
AColombia Mtge Bank 6%2s______ 1947 A-O on 51% 51%, 2 51% 56 
4Sinking fund 7s of 1926___...1946 M-N = 51% 51% 2 5l¥%e 59% 
F ° S ies ale ASinking fund 7s of 1927__.__-1947 -F-A a 7“ s. ab 51% 58 
oreign ecurlities Copenhagen (City) 5s 1952 -J-D 94% 93% 94% 12 91 100 
25-year gold 4%s 1953 M-N 9258 92%, 93 17 88% 99% 
4Costa Rica (Rep of) 7s_......_._1951 M-N 20% 20 2078 48 19% 39 
Cube, (Republic of) Se of 1914_____ 1949 M-S —_ ie ii a a 112 
ernal loan s 1949 F-A we *101 < 104 108 
WERTHEIM & Co. 44s external debt 1977 J-D a PARR “on —e 110) 3=6115 
Telephone Members New York Stock Exchange Teletype Sinking fund 5%s_ 1953 J-J 110 110 110 2 10 113 
REctor 2-2300 120 Broadway, New York NY 1-1693 ACeschoslovakia (Rep of) 8sser A_1951 A-O 110 110 110 5 98 117 
4 ing fund 8s series B_...__ 1952 A-O a *108 : pm 98% 117 
$4Denmark 20-year extl 6s__....1942 J-J 101% 10054 101% 31 96 102 
External gold 5%s 1955 F-A 100 99% 100 17 98 104% 
External gold 44s_----_________ 1962 A-O 98% 97% 985% 33 90¥e 104% 
squecharal Mtge thine Woden §ADomirican Rep Cust Ad 5%s.-.1942 M-S -- ——-101% 101% 2 101 102% 
AGtd sink fund 6s 1947 F-A 073 tn §41st series 5%s of 1926_______ 1940 A-O io SS an on. a ne 
AGtd sink fund 6s 1948 A-O = £73 itt aie 17 85 sas series sink fund 542s_____ 1940 A-O —_ *101% -- . 100% 103 
_ -- -- toms Admi ola - Y, 7 
Akershus (King of Norway) 4s--1968 M-8 —- 5 -- — 97% 104% a%s iat sree ieee) ee oli 1olts 2 100° 103 
§A4Antiquia (Dept) coll 7s A_.____ 1945 J-J 22% 21% 22% 10 21% 38 5's 2d series----___________1969 A-O o- "101% -- ~~ —- -_ 
§AExternal s f 7s series B______1945 J-J wat #91 2 91Y, ad 
§AExternal s f 7s series C___._1945  J-J de *21 24 ~~ Sime 37% tn Geeene of) Ve 00F Sad * <P A 3 wea 
§A4External s f 7s series D______ 1945 JeJ 21's 245 ar ; Me French Republic 7s stamped______ 1949 M-S -< 104% 104% 2 104" 
SExternal s f 7s 1st series_____ 1957 A-O po ‘ig 31. : 18 33% "= — = ee — 
4Exterial sec s f 7s 2d series___1957  A-O a £18%% __ ran 18 33 = 
4External sec s f 7s 3rd series__1957 A-O mai "73. - 21 = 17% 33 = ok ..-1964 «ian 12% 12% 12% 22 11% 22 
99 uy 
AAntwerp (City) external 5s______ 1958 J-D es 100 101 4 100 131% 46s part paid_ 1968 ewes 1042 10 11% 22 10 19%2 
, , Haiti (Republic) s f 6s series A_..1952 A-O on) ro -- 100 102% 
ey alee ee A 110, 110% 110% 9 106% 112% Helsingfors (City) ext 6%s_--__--- 1960 4-0 — #9787 95 (101% 
External g 4¥%s of 1928________ 1956 M-N 1003, 1003 10156 21 o0¥e 103% ee Se ee = eee ~ - aa 
ee " 74 74 mi) 4 
10-year 3%s 1956 F-A 10142 = 100% 101%4 115 100% 102% AJugoslavia (State Mtge Bk) 7s__.1957 A-O oo 11 11 2 9 24 
Belgium external 6%8_.....mm....1949  -g #1055; A4Medellin (Colombia) 6448_.-.._._.1954 J-D wo 2712 28 5 27%2 32% 
External s f 6s 1955 J-J 109% 10812 109% "7 -i03% is Mexican Irrigation— 
External s f 7s 1955 J-D : *111¥ 1127, 110 118 44s stamped assented..____..1943 M-N -- -= == a = wr 
a on . ~— Assented to Nov. 5, 1942, agree ome an 10 10 15 10 11% 
§4Brazil (U S of) external 8s____1941 - 
Stamped pursuant to Plan A ¢-D _ = & --  - 64% 82% AMexico (US) extl 5s of 1899 £1945  Q-J ie 12% _. eo - = 
(Int reduced to 3.5%)_.....1978  J-D *54 «56 55 76% SAssenting 5s of 1899---.___-__ 1945 QJ -- ei2% -- a 7 fee 
4External s f 648 of 1926_--_--1957. A-O > ~ 64 65 “4 62% 85 AAssented to Nov. 5, 1942, agree  _._ os na. oe -- 16% 16% 
Stamped pursuant to Plan A ss AAssenting 48 of 1904----—_____ 1954 =D ~ “su. Me “é a ee 
(Int reduced to 3.375%) _...1979 A-O 55 55 2 55 16%, SAssented to Nov. 5, 1942, agree ou on 9% 9% 6 9%4 11% 
External s f 6448 of 1927______ 1957 A-O - 6t 72 62% 85 Adsomting 40 6f 2910. ———. os on 13% 13% += Buy ise 
Stamped pursuant to Plan A ia om 4Assented to Nov. 5, 1942, agree Jini aes 13% 13% 1 13'4 . 
(Int reduced to 3.375% )----1979  A-O 5258 53 76% SA Treasury Ge of 1913 assent-.1933 “J = mae ai 
a's (Content Ry) 1952 J-D ried *67 ie roe 65 84 AAssented to Nov. 5, 1942, agree -—— -- -- oe wate —_ — 
mped pursuant to Plan A 
tr a Minas ‘Geraes (State) — 
1% fading bonds oF tee aur ee | os nee ee Afee external sf @%0_—-_1908 —_-® a ee ey 
Stamped pursuant to Plan A Stamped pursuent to Plan A * 35 42% 
(Int red a ® (Int reduced to 2.125%) 2008 ities én 30 38 ta 
uced to 3.375%)_...1979 A-O oh 51 53 bee 52-76 ° 38046 
External $ bonds of 1944 (Pian B)— ABee external s f 64%s___-..____1959 mM-3 oo 33 -- -- 
3%s Series No. 1 63% 64% 8 58% 68% Stamped pursuant to Plan A : 35 42 
3%s Series No. 2 =k 63% 6334 64 10 58% 68% Gant reduced to 2.125%)_---2008 = ee = 
3%s Series No. 3 anes m 63% 63% 1 58 89 65% 
3%s Series No. 4 — -- 6334 e634 5 58 68 ae Sa) es. Se oo. he 100 100: 100% 7 100 103 
3%s Series No. 5 pone Ae *633, 69 ie 59 68% Norway (Kingdom of) 4%s 1956 M-S 103% 103% 4 101 107% 
3%s Series No. 6 atin ee *63 4% 70 = 6377 “Eeternal alok fund 4% 1965 AO = 104 104 8 100 107% 
3%s Series No, 7 . so ra *83 BS ‘he 16 82 y ge A By wcencnae 1963 F-A ba 104 104% 1 100% 107% 
3%s Series No. 8 ike wa *83 fe iad 77%, 84 samme: -D 102% 102% 1 994a 103 
3%s Series N. 83 19% 82 Municipal Bank extl s f 5s.._.._1970 J -- 2 90% 103% 
3%s Beries No. o —_ as 85: a5 . 77.85 Oslo (City) sink fund 4%s_. 1955 4-0 -- 103 103 8 
3%s Series No. 11 a - oe _ 56s 5% blic)— 
3%8 Series No. 12 aoe -- *60 = =—70 -- 55% 65% PenBtamped essented 58 _.1963 M-N 100% 1005 1005s 3 100% 102 
3%s Seriés No. 13 ae *595%% 64% c. 3. a .. ee mere a oe owe J«D 993 9934 993, q 98% 10042 
3%s Se — 59% 591 6 55% 65% ee Oe ee poe oder 3 105 106% 
3%s Series No. is po er a 59% 597% 3 55. 65% Ext sec ref 3%s series B__....-- 1967 M8 ole 104 105% a 
3%s Series No. 16 an ~ 59% 59% 3 5T% 65 4Pernambuco (State of) 7s__.1%7 M-8 en? 2 - 6% « 
3%s Series No. 17 idles ile *5954 60% - 57% 64% Stamped pursuant to Plan A 
3%s Series No. 18 alee — 59a 59% 1 552 65 (Int reduced to 2.125%)--....2008 -M-S cn 30% 30% 1 30 46 
3%s Series No. 19 ahead co *59% -- -- 55% 65 APeru (Rep of) external 7s_.__..1959 M-$ 18 18 19% 56 17% 33 
Fb Series No. 20 sibs — *59% 61 -- = a ONat loan extl s f 6s 1st ser___.1960 J-D _ = # bs _ fog 
oe sy 
Ihe Seren ne a vine =. ae --.-- on a 4Nat loan extl s f 6s 2d ser__--1961  A-O 17% “18% 
3%s Series No. 23 oan -- 59% 60% 7 55 65% $4Poland (Rep of) gold 6s-.._.__.1940 A-O -- "=  < “| «= 7a% 23 
3%s Series No. 24 a oe *60 64 -- 56 Cité 4425 assented 1958  <A-O aa 18 18 1 m 3 
Hp — MO. 25 Ne me: eee oe. a AStebilization lean: s {-7a----1887.. A-O ie "te — ~ ae 
s No. 26 aie %s 8 8 44%s assen -- 8 ; , 
3%s Series No. 27 7 pike 59% 59% 5 54% 65 AExternal sink fund gold 8s_...1950 J-J a a 3. 3 oF = ie 
34s cree Mo 28 = a —— ot A4%s assented_______-___---_1963. J-J 17% 17% 18% 9 Va 
3 No. 29 eum — /8 -- 4 
3%s Series No. 30 chee wate *59% 62 -- 55% 64% APorto Alegre (City of) On_—--- 1963 J-D -- *35 04 -- a « 
Stamped pursuant to Plan 
Brisbane (City) s f 5s 1957 M-8 — 101% _. -- 99% 103 (Int reduced to 2.375%)------2001  __. - 4 3 et ae 
Sinking fund gold 5s__-_-_----1958 F-A os *102% -- -- 100 103% AExternal loan 7428..----....--1966 -. om 33 -- 
fund gold 6s__.._.__.1950 J-D ral *10258 1034 an 99 104 Stamped a : oat A eene jo3 *30 35 41 43 
(Int reduce ; -——- ao ~— aaeates ae 
Buenos Aires (Province of)— APrague (City of Greater) 7%s___1952 M-N _ 95% 110 -- % % 
nos stamped 1961 M-S --  *98 = y vz 100! 1 100; 103% 
ternal 8 f 4%-4%s__ 1977 M-3 99% 99% 100 34 862 101% Queensland (State) extl 6s...._.-.1947 F-A 100% 100% = : 38°, 52% 
Refunding 8 f 4¥%-4%ss_.----..-1976 F-A i 9934 9994 9 87 101 ARio de Janeiro (City of) 8s---_-- 1946 A-O _ 38 
Tnal readj 4%-45%s_________1976 A-O ad 9934 99% 2 88% 101 Stamped pursuant to Plan A % 32 2 31% 50 
ternal s { 4%4-4%s________ 1975 M-N xia 100% 101 11 90% 101 (Int reduced to 2.375 %)----2001 A-O -- ons i 35. 48 
3% external s f § bonds 1984 I-J pra 9242 92% 2 74% 94 AExternal sec 6%s--.-.-...--- 1953 F-A -- _ 
le _e Stamped pursuant to Plan A ; 31% 31¥ 10 30% 45 
Canada (Dom of = - 109%  108%4 109% 17 108% 112% (Int reduced to 2%) _-----..2012 F-A 31% V4 2 
of) 30-yr 4s_.......1960 A-O ; 
25-year 3%s 1961 J-J ant 109 % 1095 14 108% 114% 
2%s Janis1948 = «J-J an 100%% 100% 5 100 102% 
4Carisbad (City) 8s 1954 J-3 men 5154 5156 5 36% 63% 
“Chile (Rep) External s f 7s_---1942 M-N oe -—- 3 2» 
an assented 1942 M-N 22% 22% 23 12 20% ae P 
26s ae, sinking fund 6s....-.1960 4-0 ay 6 ae oe . 2° oe For Financial Institutions 
1960 - Ve 22% ? ? 
Extl sinking fund 6s...Feb1961 F-A ai, SS 2 33% 30% r 
46s asse 221 221 22%, 9 21 30% 
y nted -____ --Feb 1961 F-A . a, 223 1 21% 30% 
Cee eral 8 £ 6s________ Jan1961 J-J ~~ aa 16 21% 30% 
4 inking ss lo . ps z 21% 30% 
6s aang fund 6s._.___Sep 1961 M-S _ 221% 22%. “6 20% 30% FIRM TRADING MARKETS 
4External sinking fund @2 isea2, ALO a a ‘ 2444 29% 
att amentede nt ites Aco 23% 8% D2 = TBA B0 ARL JVJARKS & CO. INc 
1 y 7 o 
Nxternal Sinking fund 6s_____.1963 M-N - 23" 44, : 21 Ye 30% C Co. INc. 
8 assented 1963 M-N -- 22% ‘ 
AChile Mortgage Bank 644s.....1057J-D 20% 20% 20% =. 20% 28% FOREIGN SECURITIES SPECIALISTS 
8 assented 1957 J-D 20 ¥s Ye 1 
48in 3 he 215% 28% 
ad mae ane OMe Sa ve 20% 20%2 5 1% 29 50 Broad St., New York 4, N. Y. 
‘Gu . “a — bs Se 
ce aannt } otk fund 6s_..__- 1961 A-O -- go a 13 19. 29 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
“Guaranteed sink fund 6 1962 MN se *__. . 25 mg 20% 28% 
46s assented. escnagea 1962 «M-N 20% 20% 21% 17 19 629 
—____ eee... 











——_For footnotes see page 3313. 





































































































THE COMMERCIAL & FINANCIAL CHRONICLE 






































































































































































































NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DEC. 20 





BONDS 
New York Stock Exchange 


Rio Grande do Sui (State of)— 
extl 





loan of 1921 1946 
pursuant to Plan A 
(Int reduced to 2.5% )_---.-1999 


46s external sink fund gold-_._1968 


A% municipal loan_....__---~.1967 
Btam ursuant to Plan A 
mes oh wove to 2.25% ).-..2004 


#A4San Paulo (City) 8s. 1952 
Stamped pursuant to Plan A 

(Int reduced to 2.375%)-~~-.2001 

AG%s ext] secured s f__-_.___--_.1957 
pursuant to Plan A 

reduced to 2%)-~---~---2012 


§4San Paulo (State) 8s______.____1936 
t to Plan A 


uced to 2.5%) 1999 
48s external 1950 
DB ce wom to Plan A 

ane uced to 2.5%) ~--.-_1999 
A%s extl water loan____........1956 
t to Plan A 


pursuan 

( reduced to 2.25%)-...2004 

46s extil dollar loan 1968 
pursuant to Plan A 

( reduced to 2%)-~---..2012 

$ASecured s f %s 1940 


(Int reduced 10 35%) 1978 


Serbs Croats & Slovenes (Kingdom)— 
48s secured external... 
A%s B sec extl__....-...1962 

ASilesia ov of) extl 7s__.._.-.1958 
































44%s assented 1958 
( ) s f 5%s______.___...1865 
public) ext] 8s.__.__.1946 
sink fund 6s__._....1960 
4 sink fund 6s________1964 
eS wera hed ($ bonds of 1937)— 
External conversion 1979 
3%-4¥% 4:45 extl conv_______-- 1978 
4-4%-4%s extl readjustment____1978 
3%s readjustment 1984 
AWarsaw (City) external 7s._.....1958 
4442s assented 1958 





Adams Express coll tr gold 4s__...1948 

Coll trust 4s of 1907 1947 
Alabama Great Southern 3%s____1967 
Alabama Power ist mtge 3%s____1972 
Albany & Susquehanna RR 4%s__1975 
Alleghany & West list gtd 4s.___..1998 
Allis-Chalmers Mig 2s debs_____-- 1956 
Am & Foreign Pow deb 5s_...__..2030 


American Telephone & Telegraph Co.— 
tures..__.... 1956 

















tures. 1980 

2%s debentures 1975 
2%s debentures 1986 
2%s conv debentures______._-__~ 1961 
deb 3s__......_...1962 

3s debentures ~1969 





Atee mete Sitrate deb... 1967 
Ann 1st gold 4s ; 1995 
Atchteoy Depeke Santa Fe— 
chm Saees 
n _..July 
os oritnioeras * Ay 4 











es & = Air Line Ry— 
Atlantic Coast 1st cons 4s....July 1952 
al unified 4%s A___..._u.1964 





4s_____.______1948 


Atlantic Refining 2%s debs.___._.1966 


Oct ue_.____. July 1 
Ref & gen ser A (int at 1% to 
Dec 1 1 GUC. ee 


ser C (int at 1%% 


~~ 
3 
-— 
& 





tag 
[as 
; e 

: 





“2 


ped 1051 
Extension 1st 3%s.- 1951 
Telephone of Pa 5s series C__.1980 


eficial Indus Loan 2%s.......1961 





il 








Steel 

mtge 2%s set I_.__....__1970 
& Maine ist 5s A C_..____1967 
M 5s series II 1955 
gold 4%s series JJ 1961 
toe ge alge set b-——hiy tere 

m s ser A__.. y 
2A4Boston & N Y Air L 4s.._.1055 
Edison cons M 3%s.........1966 
Union El ist gold 58........1950 
Union Gas 6s series A_...._1947 

sf debentures. 











Interest 
Period 


J-D 


J-D 
M-N 


M-S 


J-J 
J-J 


J-J 
A-O 


A-O 


M-N 
M-N 
J-D 
J-D 
F-A 
P-A 
M-N 
M-N 


M-N 
M-N 
J-D 
F-A 
s-J 
F-A 
F-A 


M-S 
J-D 


M-N 


J-J 
A-O 
A-O 
M-s 


M-S 


M-S 
P-A 
A-O 
J-J 
J-D 
A-O 
A-O 


Jan 
Q-J 


A-O 
Nov 


M-N 


4-0 


A-O 
J-D 
J-D 


M-S 
M-S 


F-A 


J-J 
J-J 


108 
*104 


*100 


127 
100%4 101%%4 
10114 102 . 
9754 98%%4 
116% 
103% 104% 
105 42 105% 


*96 Ve 
94%, 94% 


115 


129 
*114%%4 
116 


#105 12 
+ 105% 106 

10634 1075 
40 4012 
2 8 


» 101% 102% 


51% 
93 Y2 
87 

9112 


96 Y2 

9842 
*101 
*128 


98 
100% 
ae 

*102'% 
*94 106 

89 90 

60 Ya 

40% 
103% 

*106 
101% 
106 42 


101% 


6856 


Week's 
or Friday’s 
Bid & Asked 
Low High 
38 38 
*30 35 
36 36 
30 30 
*33 38 
*30 33 
#33 dies 
*30 40 
36 36 
* 37 
*30 37 
*63% -- 
*55 70 
*50 657% 
*55 64 
52% 5212 
*45 55 
50% 50% 
44 44 
*70 85 
63 63 
9% 10 
9% 9% 
16 16 
*13 15% 
*100 102 
132 ©=—«132 
*115 Ease 
*115 yeah 
955% 97% 
*92 96 
goes 96% 
102 102 
88 88 
*17 20 
12 12% 


BAILROAD AND INDUSTRIAL COMPANIES 
*100%% 1045% 
*100 33 
*103%~ 10452 
108 42 
111 

9814 98% 
100%4 
10744 108 Y 


128 


130 
116% 


97 


96% 
68% 
79 

67% 


68 Ya 
53 Ve 


94% 
89%2 
92 
9612 
9842 

128% 
9834 

101 


99% 
104 


61% 
43 


10334 


101%6¢ 
106 42 
100% 
102 Ye 








BONDS 
New York Stock Exchange 


+Burlington Cedar Rap & Nor— 











eo SF LU 6g eee 1934 
ACertificates of deposit 
Bush ‘Terminal lst 4s 1952 
Consolidated 5s 1955 
Bush Term Bldgs 5s gtd... _.-_ 1960 


Califernia Elec Power 1st M3s..._1976 
Calif Oregon Power 3 ¥%s.....-..._1974 
Canada Southern cons gtd 5s A___1962 





Canadian National gold 4%es______ 1957 
Guaranteed gold 5s...... Oct 1969 
Guaranteed gold 5s. 1970 
Guaranteed gold 4%s__..___ ~-1955 
Guaranteed gold 4¥2s_._.____ ~~ 1956 
Guaranteed gold 4%4es__._._____ 1951 

Can Pac 4% deb stk perpetual__.__ 

Carolina r: Mak & Ohio 4s______._1965 

Cart & Adir ist gtd gold 4s__._._1961 

Celanese Corp 3s debs__-.___-_-__ 1965 

Celotex Corp 3%s debs_..________ 1960 


ACent Branch U P Ist gold 4s___.1948 

tCentral of Georgia Ry— 
§Alst mtge 5Ss_._._........ Nov 1945 
§ACcnsol gold 5s 1945 
4Ref & gen 5%s series Bu.-...1959 
4Ref & gen 5s series C_... 
AChatt Div pur money gold 4s__1951 
§4 Mobile Div ist goid 58_.._.. 1946 


Central Illinois Light 342s__....__1966 
tACent New Eng. list gtd 4s......1961 
+4Central of N J gen gold 5s..___1987 











45s registered 1987 
AGeneral 4s 1987 
44s registered 1987 





Central N ¥ Power 3s 1974 
Central Pacific lst ref gtd gold 4s_1949 
lst & ref series A 
(4% % to Aug 1 1949)..._....1974 
$ACentral RR & Banking Co— 
Ss stamp (partial redemption)..1942 


Champion Paper & Fibre deb 3s...1965 
Chesapeake & Ohio Ry— 














General gold 4%s___.._.-......1992 
Ref & impt mtge 3%s D__---... 1996 
Ref & impt M 3%s series E..-_-. 1996 
R & A Div ist cons gold 4s_.___1989 

. 2d consol gold 4s 1989 

tAChicago & Alton RR ref 3s____.1949 
Chicago Burlington & Quincy RR— 

, General 4s weit 1958 
lst & ref 442s series B_....._.1977 
lst & ref mtge 3 ¥es_..-_...___.1985 

«ist & ref mtge 2%s_____....-._1970 

Chicago & Eastern Ill RR— 
A4Gen mtge inc (conv) --_._..___1997 
lst mtge 3%s ser B 1985 
Chicago & Erie 1st gold 5s__.___.__1982 
Chicago Gt West Ist 4s series A...1988 
AGen iné mtge 4%s__.____Jan 1 2038 
tChicago Ind & Louisville -Ry— 
Sist mtge 4s inc ser A__..-..-. 1983 
42d mtge 4% inc ser Au. _--.. 2003 


Chicago Ind & Sou 50-year 48_.._1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A su 1994 
Gen mtge 4%s inc ser A Jan 1 2019 
4¥%es conv inc ser B_..._Jan 1 2044 
Chicago & North Western 
2nd mtge conv. inc 4%2s_Jan 1 1999 
. 1st mtge 3s ser B 1989 
t#AChicago Railways ist 53 stpa 
-25% -partial redemption.____...1927 
tChicago Rock Island & Pacific Ry— 











.§ARefunding gold 4s_......-...1934 


AGonv gold 4%s 1960 
Chitago St L & New Orleans 5s...1951 
*Gold 34s ia. 1951 
Memphis Div 1st gold 4s_.......1951 


Chicago Terre Haute & S’eastern Ry 

ist & ref M 2%-4%s__........1094 

Income 2%-4%s5 «+1094 
«Union Station— - 

1st mtge 3%s series F___.......1963 











ist 2%s ser G_.__-.- ~+~a+-1963 
Chie & Indiana conv 48.....1952 
ist & ref 4%s series D_.___....1962 


t#AChilds Co deb 5s part paid_._.1943 
$ADebentures 58 part paid......1957 
tAChoctaw Ok & Gulf cons 58....1952 


Cinc Gas & Elec 1st mtge 2%s_-..1975 
Cintinnati Union. Terminal— 
ist mtge gtd 3%s series E......1969 
ist mtge 2%s ser G —_.........1974 








City Ice & Fuel 2%s debs .----~-- 1966 

City Investing Co 4s debs_.......1961 

Cleve Cin Chic & St Louls Ry— 
General gold 48..- thie 1993 
General series B___ ss 
Ref & impt 4%s series. B...... 
Cin Wab & M Div ist 4s.-...-1991 


StL Div. ist coll tr gold @s_...1990 
Cleveland Elec Ilium 3s 1970 
Cleveland & Pittsburgh RR — 
Series C 3%s gtd 1948 
Series D 3428 gtd 1950 


Cleve Short Line ist gtd 4%8.---.1961 
Cleve Union Term gtd 5'2s...--.~- 

ist s f 58 series B grt nenien sess 

ist s f 4%s seriés 
Colorado & Southern Ry— 

4%s (stamped Modified)_--.---.1980 


Columbia Gas & Elec 3%s debs...1971 . 











1977 





Columbus & H V ist extl 4s8...1948 
Columbus & Sou Ohio El 3%8-...1970 
Columbus & Tol Ist extl 4s.---- —-1955 
Commonwealth Edison Co— 

ist mtge 3s series L 1977 





Conn @& L ist & ref 4%s.--.--1951 
Conn River Powr s f 3%s. A..~-..1961 
Consolidated Cigar Corp 3¥%8_.-.1965 
Consolidated Edison of New York~— 








.3%s debentures. 1948 
3%s debentures. 1956 
3¥as debentures. 1958 








For footnotes see page 3313. 
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Week’s Range 


nn 





a 
SOO we 
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oy SS ae 
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RANGE FOR WEEK ENDING DEC. 
BONDS sis Friday Week’s Range eats ‘ ep 8 ONDS Friday Week's Raage 
New York Stock Exchange r or Friday’s Range Since ew York Steck Last or Friday’s Range Since 
Period S8alé Price Bid & Askeé Sold January 1 \ ~~ Bale Priee Bid & Askeé 7 January 1 
Low High No. Low High Low High No. Low High 
#4Consol Ry nén-conv deb 4s_...1954 J-J as *31 41 ae 35 76 Mlinois Términal Ry 4s ser A_...__1970 JJ we 100 100% 16 95 106% 
ADebenture 4s 1955 J-J Sow 39% 39% 6 33 76 Ind Ill & Iowa ist gold 4s.__._....1950 J-J -- *99%e 104% wn 104 106 
ADebenture 4s 1956 J-J *34 41 pe 36 75 Indianapolis Unien Ry Co— 
Consumers Power lst mtge 2%5-.1975 M-S 10458 103% 104% 51 103% 108% Ref & imp 2%s ser C__..-- ~-++1986 J-D sy *95 «(97% ed 96% 97% 
Continental Baking 3s debs... 1965 J-J *102% 103% 101% 106 tInternational Great Northern RR— 
tA4Cuba Northern Ry Ist 54%es----1942 J-D “ *60 ot os 554% 61 Alist 68 series A 1952 J-J 5856 57 5942 115 54 98 
ADeposit receipts bicnie a 48 49 14 46 52 AAdjustment 6s series. A... July 1952 A-O 23 20 23 435 16% 54% 
4Cuba RR ist Ss gold .-11-----.1952 J-J aie 835% 84% 2 80 86 Alst 5s series B 1956 JJ az 48 50 50 48 92 
ADeposit receipts WIT “3 4542 45% 1 40 48% Aist gold 5s: series Cdn J-J 4934 49'2 50 11 48 92 
A&7%28 ser A deposit rets... i... 1946 J-D Bx *43% 45 <- 43 53% $AInternat Hydro El deb 6s__._..1944 Aa-O 9934 9844 99% 137 93% 101% 
46s ser B deposit rcts.___.___.£._ 1846 J-D ie “44 45 am 43 53 Int Rys ‘Cent Amer list 58 B......1972 M-N wis *103 in wie 100 = 105 
Dayton Pr & Lt 1st mtge 2%s___.1975 A-O 103% 102% 103% 17 102 107% James Frankl & Clear ist 4s 1 J-D y, 
ayy ag ® Fy series Donat = anes fae — an 1 (ue Jersey Central Pow & St a iste mM-8 on 102 Vy 102% 3 1eaie io 
ae -— ee | 8 < 
Delawaté @& Hudson 4s extended. 0632 M-N + a i ts A | S44 Jones & Laughlin Steel 3%s__....1961 J-J is 103 103 5 102% 105% 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
1st & ref M 5s ter C._.___..1973 M-N ke a ei aN 85% 104 
wan ~- o— cena ae 1993 M-N ae 52 53 26 45 6742 
Essex division Kanawha & Mich 1st gtd gold 48.1 a ae 
Coll tr 4-6s May 1 2042 ques 58 575% 59 40 47 13% Kansas City Fort Book as Men —" “ Sit 7 = = 
Délawate Power & Light 38......1973 A-O we *107 107% pak 106% 110% §ARefunding gtd 4s_-. 1936 A-O 80 79 805% 115 "1 85% 
tDehver & Rio Grande RR— ACertificates of deposit... dintiuns i 78 78 6 10% 83% 
Alst consol 4s. 1936 J-J 64% 61% 64% 55 46 19% Kansas City Southern Ry ist 38... 1950 a-O “ 104% 107% 104% 107% 
AConsol gold 4's 1936 J-J 66 65 66 8 48% 80 ist mtge 4s ger A 1975 A-O 1031 103% 103% 56 99% 105 
*Denver & Rio Grande Western RR— Kansas City Terminal Ry 3%s_.._1974 A-O *102% 103 a 204 107% 
SGeneral s f 5s__-----.--+--_—- 55 F-A 7% 7 8 157 6% 29% Kentucky Centfal gold 4s........1987 J-J x *_. 123 r 222 123% 
4 Assented P-A 7¥a 6% 7% 687 6% 29% ‘Kentucky & Ind Term 4%6_—..-1961 J-J *63 71 wile % 
“Ref & impt 5s series B..__-.-.1978 A-O 56% 54 56% 57 42% 6 ped J-3 De #107 ne aie B wi 
- be inn De % y, 
Detroit Edison 4s series Poc...s.1965 A-O 108142 108% 108'% 3 106% 109 ite peaeae erro yo ig onan 7 mae = at2 
Gen & ref mtge 3%s series G_..1966 M-S uae *108% __ de 106% 109. Kings County El L & P 6s----—---1997 A-O ir: me er 
oe ref 3s series H_—._--_-1970 J-D 107% 107% 107 % i 108% 110% Koppers Co ist mige 38 A-O 104 103% 104 32 102% 107 
ac ac is en - won 2 2 ; 1 
Asechhd gold 4s go a096 4 4 = aan m4 sh bs tAKreugér & Toll 5s ctfsicessii i980 M-8 2 2 2% 37 1% #5 
Detroit Term & Tunnel 4%s---...1961 M-N aia * 107 Bi 106 120% { 
Det Tol & Ironton RR 2% ser B_.1976 M-S 92% 92% 93 15 91% 98% 
?$ADul Sou Shore & Atl gold 58..1937 J-J js 35 35% 35 32 54 
Duquesne Light ist M 3s____._____1965 J-J 106% 106% 106% 37 104% 106% 
Lake Sh & Mich Sou gold 3%8.....1997 J-D ma 102% 102% 2 99 115% 
' 3¥%s registered 997 J-D es 98 98 2 98 115% 
Lautaro Nitrate Co Ltd— 
Sst mige ny oe reg ae ee 1975 Deo ee *76 ©§=680 es 6 68 
Lehi ‘oal & Navigation Co— 
oy Be Va & Ga Div ist 5s_...1956 M-N : *120% -- -- 120% 122% 8 F mtge 348 ser A 1970 A-O oi 100% 100% 2 98% 108 
Ill (NY) Ist cons gold 5s_.._1995 J-J pre 155 re of 155 157 Lehigh Valley Coal Co—~ ‘ 
Electric Auto-Lite 2%s debss__-_.1950 J-D -- . *101 101% -- °102 102% ist & ref sink fund 5sc_s2-__-.. 1954 F-A -- -*100% -- os 100% 
Elgin Joliet & East Ry 3%s____-- 1970 M-S A ‘105% 105% a 105 106% 5s stamped aoe 1954 pee . *100 102% 100 ©6102 
Bl Paso & S W ist 5s 1965 A-O on 113.113 26. 111 127% ist & fef sink fund 5s._.2-__ 11964 «= F-A p25 “85% 90 is 95% 8% 
~ stamped 1965 A-O wie 113 113 2 111 1242 5s stamp 1964 ey WS 851% 85% i 85 99% 
e Railroad Co— ; : ist & fef sink fund 5s.-.._- “21974 —SsdF-A a “83% 85% ob 93 8686 
} Gen mtge inc 4%s séfies A____2015 J-J 82 8it2 83 104 75 103% 5s stamp 1974 vais B32 831% 1 83 99 
Fe —_ —_ Hrs ser B_.___-1986 A-O eo pa 8 103 106% «“ ty ; 
ons m 6 ter Fi... 1990 J-J sant 93% 92% 2 93% 106 Lé 1 Harbor Term TT be y, "1 14 66 B74 
ist cons mtge 3¥%s ser G__-..._2000 J-J -- *92%2 92% -- 91% 106 iemight Valley NY ae Olen tans 52 = ” 77a 7 14 96% 
lst cons 2s ser H 1953 M-S 2 * _ 100% a 100% 100% Lehigh Valley RR— 
Ohio Div 1st mtge 3%8-2-- 1. 1971 M-S min 106 106 15 206 106% 4s stamped modified_._. whide desaisae 2003 M-N 40% 40 41 367 33 64 
4s registeréd —_- onus ak "36% 40 aL 31 60 
4%s stamped modified_.----..— 2003 -N 45 43% 45 167 35% 69 
4428 fegistered eS itd mis *36% 43% pu 85% 62% 
Seiden 5s stamped modified =.2003 . M-N 50 49% 50% 16 40% 73% 
estone Tire & Rub 3s deb______ - \, 34 
Winds Gast Coast 10 oe Is. Ue Se eK ee Lehigh Valley Terminal Ry ext 58.1951 _ A-O 76 14 16 13 14 «94% 
Alst & ref 5s series A * Lexington & Eastern Ry 1st 5s.__.1965 4-0 en 128 128 3 128 8641364 
00 Ascii cece: 1974 M-S 74 68 74 56 59 90 : . 
ACertificates of deposit__.__- e Gi % 67% 3 64% 88% Liggett & Myers. Tobacco 5s__.<.- 1951 A-O 114% © 11442 114% 114% 120% 
Long Island unified 4s_.___...--.-- 1949 M-8S esi rae pa wes 103%4 107 
aratcowes tef gold 48... ies 7s wou 104 i 5 po de, po Sg 
stamped « igus *104 104% ein 8 
Lorillard (P) Co deb 5s 1951 P-4 ee 114% 114% 1 114 120 
Gas & Elec of Berg Co cons 5s____1949 J-D = *1015%% -. a = = ‘Se: Mebetteres 62. i.. wetiescn 1963 A-O 104: 104% 104% 35 103% 106% 
General Realty & Utilities Corp— Louisville Gas & Elec 3%8~_--..-- 1966 M-3 BEN 10654 106% 3 104% 107% 
44s conv inc debs 1969 M-S ‘bas 77 80 12 71 89 Louisville & Nashville RR— 
Goodrich (B F) Co Ist mtge 2%s_1965 M-N af 101% 102% 33 101% 105% ist & ref M-3%s series P.__.-.2003 A-O 106% 105% 106% 14 104% 113% 
Grays Point Term 1st gtd 5s_..... 1947 J-D a *102% 103 nme 102% 102% ist & ref M-2%s ser Gus_--.-- 2003 A-O 96% 96 96% 37 94 105 
Great Northern Ry Co— St Louis Div 2d gold 3s___--..- 1980 MS ie’ | 408M. cu ~~ 102% 106 
General 542s series. B. 41952 J-J 118 116% 118 12 115% 122% Atl Knox & Cine Div 4s_......- 1955 M-N ods *1114 114 Sie 111% 119 
General 5s séfies C : ~1973 J-J he *129 132% Ws8 129% 140% 
General 4%5s Series D_..--_----1976 J-J gel 124% 124% 1 120 134% 
Gen mtge 3%s ser N__.________ 1990 J-J 102 101% 102 10 99% 107 
Gen mtge 3¥8 ser OW... 2.2000 J-J eh 100 100% 13 99 107 
Es anes ~ ser 4 Pa 1982 J-J ing 95% 96% 15 94% 100% 
§ ser @ s-~---..-- 2010 J-J 88 ¥ 88 89 40 86 91% iné Céntral RR 4%%s ser -----1 0 J-D eae — 71% en 71% 89% 
Gen mtge 2% ser R -------._- 1961 J-J eS 96% 97 36 95% 99% wie mtge & col 4s yr + les Sins aritts 1984 J-D gS *101 102% eis 01 103 
u ink we. - 93 94 9 87 
4Green Bay & West deb etfs A...___. Feb -- “6081 -= 65 79 Se Ue Se ay dass en *72 100 BS i be 
ADebentures ctfs B Feb di 8 85 12 7 17% Mead Corp ist mtge 3s 1966 J-D rie. _ a”, ee 103% 104 
Greyhound Corp 3s debs 1959 A-O . 102%4 103 9 102% 104% Metropolitan Edison 1st mtge 27%s_1974  M-N __ #10454 105% _ 104 108% 
Gulf Mobile & Ohio 4s series B_u..1975 J-J 102 102 102 3 100 107% ‘Metrop Wat Sew & Drain 5%2s_.._1950 A-O Ne 102 102 2 99% 103% 
Gen mtge inc 5s series A...._..2015 J-J 84 84 84% 26 77 104% t$AMet West Side El (Chic) 4s__1938 F-A =. *20Y%q 21 Pal 19 28% 
1st & ref 3%s series Dia 21969 A-O om 100%6 100% 12 98 104 Michigan Central— 
Gulf States Util 1st M 25¢s:_._.._1976 M-N fe 99 99% 17 98% 10142 Jack Lans & Sag 3%s_____-_ __.1951 M-$ deg *100% -- es 100% 102 
ist gold 3160: G23 os. ORR M-N ie *102%4 108 ies 101% 108 
Ref & impt 4%s series C__ 1979 J-J eae *93 96 — 93 107 
Michigarr Cons ‘Gas 1st mtge 3%s_1969 M-9 et 109 109 5 108% 113 
t§AMidland of N J 1st ext 5si:2..1940 4-O ins *50 54% ie 54% 97 
Hackensack Water ist mtge 25%s__1976 M-S 100 - 106% 25 99% 104 
7 mae au ault Ste Mar 
Hooking Valley Ry 1st 4¥#e-. 142.1999 -J-J -- 13734 138 20. 135% 150 eect mab asap tnonsner Mate 1971 Jv ae 945% 95% 28 87 106% 
t$AHousatonic Ry cons geld 58.2.1937 M-N 2 "872 89% was 89% 104% AGen mtge 4s inc ser A____Jan 1991 J-J 51%, 50% 55% 178 40 8684 
Mata Gut ne 3 x oat a BR |] mete me 2b ee eh 
——— or < /8 /2 2 - - 
Hudson Co Gas Ist gold 5s_._2...- 1949 M-N See *110 oa as 109% 113% eprier Nan be malas at acacia J-J 89 86 91 34 "5 101% 
Hudson & Manhetten ist 5s A__.s1957 F-A 57 57% 58% 193 56% 80% 40-year 4s series B_._-______--1962.  J-J es 16% 82% 23 68 96% 
Adj income 5s Feb 1957 A-O 21! 20% 21% 184 20% 45 Prior lien 4%8 series D_-----_- 1978 JS wea 17. 84 55 694% 985 
ACum adjust 5s series A__.Jan 1967 A4-O iitin 724% 80 158 66 114% 
tMissouri Pacific RR Co 
Enos Ben Tele 2% aun rece seriee Anta eS Blagg 
s € 3 48 setics A_._19 vy, 91 5/, AGeneral 4s =.2197! /o a 
Tlinots ntral RR— 81 J-J 102 102% 103 18 102 108% Alst & ref 5s series F_..--...- 1977 as 80% wr LS “ eave i 
Si. ‘ 1951 3 aes sk is , ist & ref 5s series G_ss-+--==21978 - 80 4 V4 Va 
Ist gold 3¥%8 ~ a ‘| Gea eet) ha &Gonv gold Biss ———-- ont cae 1949 «-M-N 255% 2034 26 1,383 14% 46% 
Extended ist gold 3%s_____..__-1951 A-O od 4300... a 100% 104% “lst & ref gold 5s series H_...1980 A-O 80 7634 80 3 66% 103 
i te : MN aw anned 961 M-8 = “69% __ : Alst & ref 5s series I-..__--..- 1981 F-A 80 7634 80 163 65% 102% 
atéral trust gold 4$_._.___ 1952 A-O fi 3 %, n! 51% 108 : 
Refunding 4s 1968 Mo = p~ Sadl * tg oe ae Moh’k & Malone 1st gtd bold 4s__1991  M-S Tr 1° te 
Purchased lines 34%8..----------1952  J-J cm 101% 101% 12 99 106 Monongahela Ry 3¥%s series B_...1966 F-A -- #106, % --- -- 105% 106% 
Collateral trust gold 4s__....__._ 1953 M-N . 98% 98% 5 88 104% Montreal Tramways 5s ext_» ~~... 1951 J-J 102% 102% 102% 6 100. 103% 
Refunding 5s. 1955  M-N 100% 100% 1015 12 -93—«:108% Morrell (John) & Co 3s debs_—--—- — ato ae ke 3s a we 
40-year 4%s 1966 F-A 80 20. 81 91 12% 97% Morris & Essex Ist gtd 3¥%82_—.-- 2000 J-D 61% 61% 68% + ie: A 
Cairo Bridge gold 4s....---.._-- 1950 J-D _. . *107% 106 108 Constr M 5s series A--_-—+..-- — .. se b+ aE ie : ya 
Litehfield Div ist gold 3s-.----1981 J “= * egg 103 -- 102 | 102% Constr M 4¥s series B_--_-—-—— — ee aN Se ei 7 Dea 
Louisville Div & Term gold 3%4s_1953 J-J <z 98% 98% 7 97% 106 Mountain States Tel & Tel 2%s-.-198 M-S as 98 Yo 981 5 m4 V2 as V4 
Omaha Div Ist gold 3s. F-A 97 97 97 1 93% 103 Mutual Fuel Gas Ist gtd 5s_-.....194 M-N =< -- 105 -- 03 Ye % 
St RET wi & Term gold 35__Wisst J-J Rak “935% __ us 93 Va 102% 
51 JI-J aS “ORY, __ gciv 1 
Springfield Div ist gold 3%68----1951 J-3 ls ae ra ha Be oy 
a Ist gold 4s_.....1951 F-A << *99% 105 + 9834 106% a 
; ie res *@Bly 1 \, oo 1 4 
M1 Cont apd Chie 8 L & N O— —— = en ame oy rake cet RA ie 98% 99 2 98. 103% 
Joint Ist ref 5s series A........1963 -D 94 92% 95 129 79 106% National Dairy Products 2%s. debs_1970 J-D 103% 102% 103% 360. He bey 10558 
ist & ref 4¥8 series C_......_..1963 J-D 8934 87% 89% 38 76% 102 National Steel Ist nitge 3s_ 1965  A-O - 1054 105% Broce 106 Ye 
ist ref mtge 4s ser D._.___..__1963 -D aN *82%q 87 M4 10% 96% tANaugatuck RR ist gold 4s 1954 M-N ‘ 046057 Sc wit of0@ .2110 





@eoFor footnotes see page 3313. 
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3312 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 23, 1946 
RANGE FOR WEEK ENDING DEC. 20 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Ia terest Last or Friday's Bends Range Since 
Peried Gale Price Bid & Asked Sold January 1 Peried Sale Pries Bid & Asked Sela 8=s- January 1 
Low High No. Low High me Sa ms Low High No. wo FF 

Newark Consol Gas cons 5s_..-.- 1948 J-D et *106% -- bes 106% 110% eoples Gas L & C ref Sa________ 1947 M -~ 102 102 3 102 106% 

§tA4New England RR gtd 5s___-- 1945 I-J oH *B5 . 90 am 88 ¥ 105% — & samere, 4s ext.__...__._.1960 A-O ao 68 Ya 69 vA 17 62%. 94 
t4Consol gtd 4s__________.____ 945 J-J iE a ich 85 103% Re... come 4s Apr 1990 Apr ae 38% 38% 7 36 83 

New England Tel & Tel 5s A-____-1952 J-D ae 108% 109 — 21 108% 114% Pere a & Pekin Union Ry 5%s._..1974 F-A —-_ *106% ——_ _ 106 «107% 
Ist gtd 4%s series B___________ 1961 M-N bios *123% 123% sate 122% 127% ray Marquette Ry 3%s ser D_.-.1980 M-3 103% 102% 103% 72 985% 105% 

N J Junction RR gtd ist 4s_____- 1986 F-A ed > 190 be 118 118 Phila Balt & Wash Ist gold 4s— 

New Jersey P & L ist mtge 3s___.1974 M-S -- ‘107 107% -- 107% 110 as 5s series B 1974 = F-A -- ee -- 137, 142% 

New Orleans Great Nor 5s A_.___.1983 J-J —_ —-*103 % 105 -—_ 100 108 pp eenetel oid Bike series C..-187 od == scm 825% == 825% 135 

sian e meee ee, 6G | Pe ioe | eh ie 
5 ans Term ist gtd 4s_.... Y/, 105 ¥ Y/, — x -—— 72 4 sen 

es erm ist gtd 4s 1953 J-J 105% 4 4 s Ast & ret M 2%s 1967 4 se 103% 1035 5 10254 107 
ew Orleans Texas & Mexico Ry— Sst and re 4s 1974 dees 102% 102% 6 102 107 
tANon-cum inc 5s series i... 3008 4-0 me 8342 84% 13 73 92% t$APhilippine Ry Ist s f 4s__._-. 19337 Jv 9% 9% 10 16 9% 26 

4Certificates of deposit__.___...._ ilies aS ae 87 es 84% 90 ACertificates of deposit____...._ ae pets is ee se 10% 21 
Ai 5s scien B 1954 A-O es 88 90 48 81% 109 Phillips Petroleum 2%s debs_ 1964 F-A 103% 1035 104% 31 102% 105% 
Certificates of deposit_.._..__ “i weitid “ ee nes: 82% 106 
Alst 5s series C = 1956 P-A ae *B88% 91% aoe 83% 108 Pgh Cine Chicago & St Louis Ry— , : ? a 
4Certificates of deposit.___...__ ee pt oe: Mh a 83 106 Series E 3¥%s gtd gold_...._._.___ 1949 F-A sina 103 ¥2 103% 2 103% 106% 
Sota =~ - #s 8 Be St oan Se Mwah | ay a 
ates of Pe incctahtnineniaiimit janeee a iatie nae ee 94% 95% 5  4m@riCs & 45 Buaranteed._.__.__ - wai “4 V4 be 4 
4lst S¥s series A na 1954 4-0 95 95 95 1 84 109% Series H cons guaranteed 4s____1960 F-A ee *__ 124% ae 120% 123 
ACertificates of deposit-_—-—___. ‘gies Ems hg ea eis ite It Serie 5 oauie phe eee 442s i968 px ns ae aR pi 126% ha 
N Y Central RR 4s series A__..1998 F-A [Ye <TC ‘BY 111 65 99% Pgh Cine Chicago & St Louis RR— oe = = ida i are 
& impt 4%s series A______ 2013 A-O 78 718 193% 224 70% 98% Gen mtge 5s series A_.....___. 1976 J-D od 122% 122% 33 118% 138% 
Ref & impt 5s series C_____ ..2013 A-O 85% 85% 86% 181 80% 102% Gen mtge 5s series B__._.._____1975 4-0 —. imme 9 122% 142 
N “oy a River 3%s______1997 j-J 96% 95% 96% 48 90 114% Gen Mtge 3%s ser E_-__._____..1975 A-O 102% 102% 193 4 102 109 
e Ret ae 1997 JJ 91% 91% 91% 23 88% 109 
Shore coll gold 3%2s______ see F-A ie ¥ 782 80 4 3 ta ta Pittsb Coke & Chem ist mtge 312s8_1964 M-N pi, *102% .. yoy 102% 104% 
34s registered ___1998 F-A 185% 1854 785% 1 "5 95 Pittsburgh Consolidation Coal— ennai % 105 
Mich Cent coll gold 3%s________ 1998 F-A ee 76 16 6 73%, 97% 3%s debentures 1965 J-J ne 100% a. ‘ees 99% 

- 3%s registered F-A fan 73 73 3 73 93 Va Pitts Steel lst mtge 44s___.____._1950 J-D ‘ies 104% 104% ‘j 103 ie 106 
ew York Chicago & St Louis— lst mtge 44s series B___..__.____1950 J-D ois *104% 105% nas 102% 106 
Ref mtge 3%s ser E___._______1980 J-D 99% 9934 100% 19 98 106 Pitts & W Va ist 4%s series A____1958 J-D foe *92 ¥e 9742 ies 88% 103 Ye 
1 aplalagli oS ee ee im mis Gus tines cine 3 om we eee 

—- -- 8 — 

N ¥ Connecting RR 2%s ser B_..1995 A-O 99 99 100 9 98 106% Pitts Young & Ash ist 49 ser A_..1948 J-D _ *102% —. -- 103. 105% 

N Y Dock Ist gold 4s__._._.....___ 1951 F-A jet 100% 101 7 99% 105 Ist gen 5s series. B 1962 F-A ses *__ -127 Pa 127 «(127 

N Y Edison 3%s series D_._______1965 A-O 103 103 103% 12 102% 104% ist gen 5s series C 1974 J-D ra 1958. R “rm pte 
ist lien & ref 3%s series E_...1966  A-O a 106% 106% 3 105% 107 1st 44s series D i977 s(« J-D _- *118% —- -- -- =~ 

NY — Lt H & a gold 5s___1948 J-D 107% 114 re 107% 111% 4Pittston Co 5% inc deb..______1964 J-J 102 102 102 2 99 102% 

se money gold 4s_.__.._. 1949 F-A ee i. ae igen 106 109 3 

N Y & Harlem gold 3%s_________ 2000 M-N PSE #100 re re 106 118% Potomac.El Pwr ist M 3¥%s___..1966 J-JS as *106 107 ites 10542 ee 

Mtge 4s series A__-____.______ 2043 J-J sie *104%2 112% ik 115% 115% lst mortgage 3 %s. 1977 P-A na a ee at 112 rte 
___ Mtge 4s series B 2043 I-J Le #105 109% ry 105 119% %4Providence Securities 4s...._...1957 M-N se 15% 15% 4 152 va 

N Y Lack & West 4s series A___.1973 M-N 71% 71% 72% 17 71% 96 t4Providence Terminal 4s_.____..1956 M-8 gz *95 Ye 110% Se. 108 108 

ne eres oe ee a ee ee ee Fe ot 
- om /2 on * 

tN Y¥ New Haven & Hartford RR Ist & ref mtge 5s 2037 JJ =. *162 164 a 160 165 
ANon-conv deb 4s 19447 MS a 42%e 42% 13 33% 17% an a Se Ege ae 2037 «= J-D - — — 20 251% 
4Non-cony deb 3%s_._........1947 M-8 39% 39 40% 29 30% 75 
ANon-conv deb 34s 1954 A-O eas 39% 41 15 30 15%, 
4Non-conv deb 4s is 1955 J-J 41 41 43% 124 32 78 Q 

| po oenemallygan So sacs 10 M-N 41% 41% 43 83 32 8 
ertificates wees ae : 41 6 
| AConv deb 6s aneen cs a7 a 48 Ve a a BS Quaker Oats 2%e deb 1964 J-J asks *101% 101% ae 101% 105% 
tACollateral trust 6s_...._____ 1940 A-O 70 69% 70% 52 66% 93 
ADebenture 4s__...-..________ 1957 M-N 18% 18% 19% 204 17 50% 
41st & ref 4%s series of 1927__1967 J-D 44 44 4% 313 37 81 R 
“care River & Port Chester— 
St Ss 1954 M-N ses *1025% 107% _ 100 111 
tAN Y Ont & West ref 4s June 1992 M-S 10% 9% 10% 228 9% 26% Reading Co ist & ref 3%s ser D_.1995 M-N 98 98 98% 39 95 105% 
baited e a, 

ny Sosneral fe ae 6S eR ee re eee ee ee ly OR 

NY wer & Light lst mtge 2%s_1975 M-8 “adh 101% 101% 15 100% 106% Anat dans & coll t & i 3 —_ se = 52 49 88 

ps Soe c. onan ae 4s____1993 A-O a 75 5 1 73 90% trus 1449 4-0 -- 64 66% 

ow 3%s_____ 1965 M-N Ee *105 107 sides 104% 107% Roc 

N ¥ Steam Corp ist 3%4s__---_1963 J~J -- 106 106 i 104 108% aan alae an cme De 1977 M-S RY apse 125% 125% 

+$AN Y¥ Susq & W Ist ref 5s______ 1937 J-J3 ee *33 «37% . . 39%, 75 Gen mtge 3%s series H________1967 M-S ee a -- 100, 100 
feaaeet Stes a > ar ar wae Gor mae Sie cree ee Sis" aim | lo done 
so Senerel gold 5s 1940 F-A 10% 10% 10% 5 10% 32% $$AR I Ack & Louis 1st 4%s...1934 MS oo al 51 "7 42. 74 

erminal ist gold 5s_____.__1943 M-N a ” Saeh 96 aS 95 100 Ss 8.._--193 50% 48 1 7 bo oF 
$4 N ¥ West & Bost 1st 4¥4s_--.1946 J-J 18% 18% 19% 49 #17 49 cARet-Canatian 42 S96. + i 12 9 12 55 > {on 

Niagara Falls Power 3%s Se STS os, 1966 M-3 —— 108 % 108 2 2 108 109% t§ARutland RR 4's stamped____1941 IJ 14 10% 14 55 10 24 

tp > Southern Ry Co— 

m mtge Ss conv inc________ 2014 A-O 42 41% 42% 30 35% 71 

er ap Western Ry Ist gold 4s_1996 A-O 131% 131% 131% 12 131% 143 
aa oe gen & ref 5s_______ 1974 M-8 pale Pia ae a 138% 143% 

ao ee KK ee | eee eee ined 
— wail s ce a 4 

Northern Pacific Ry prior lien 4s._.1997 QJ 110 109% 110% 71 105 127% St. Lawr & Adir ist gold 5s___-..1996 J-J -- *__ 90 -- 94% 98 
4s registered --.1997 QwJ aoe .. -- 101% 122% 2a gold 6s____- 1996 A-O is *90 LL a 27 100% 
Gen lien ry & ld gold 3s___Jan2047 Q-F 12% 71% 73% 81 69% 94% St L Rocky Mt & P 5s stpd__----1955 JY -- *97¥2 100 -- 96 102% 

aw registered.........____._. 2047 Q-A a *715¢ 72% aw 69% 90% 
& impt 4%s series A______ 2047 J-J ie 9742 99 29 90 110 tSt Louis San Francisco Ry— 

Ref & impt 5s series C________2047 j-J 101 101 101% 6 92Y2 112 4Prior lien 4s ser A 1950 Iv 53% 52%2 53% 520 36 73% 

Ref & impt 5s series D_______- 2047 J-J 101% 10056 101% 16 94% 112 4Certificates of deposit =— 52% 8 52 53% =>. 2s 2B 
Coll trust 442s ________________1995 M-s 1001 99 Ye 100% 61 97 106% 4Prior lien 5s series B_.._____.1950 IJ 57 46%, 56% 50 38% 78% 
ACertificates of deposit_.__......_ pa awe aes ots ae 4142 Ti 
Northern States Power Co— ACons M 4¥s series A... -.1978 Mu-S 40% 40 41% 1,122 27%, 52% 
yy mee Paihia ccs ncesiansaiid 1974 F-A ex *100% 10134 a 101% 105% ACertificates of deposit stpd.__..__ asia 40% 39% 40% 15 27% 52% 

2. Soa Rncaeetae 1975 A-O aut 101% 101¥. 44 3 1 
i (Wisc) 1st mtge 3%s______.- --1964 M-8 at *105% _. wal 10844 109% el ie tne GUM, 1989 M-N 102 102% 5 100 120 
mew ewawae mn oo 2 

42d 4s inc bond ctfs_.._._ Nov 1989 J-J <n *.... 88% pes 8542 100 

§4 1st term & unifying 5s___-- 1952 J-J 74 72 74 20 63 93 

4Gen & ref gold 5s series A_._..1990 J-J 84% 82 84% i2 62 105 

tOgdensburg & Lake Champlain Ry— St Paul & Duluth Ist cons gold 48.1968 72 wis |. ~-- 112 114% 
Alst t t§ASt P & K C Sh L gtd 4%s____1941 F-A pie 41 43 17 35 63% 

Ghie BA ee 2 --————---— i948 J-J 18% 15 18% 29 14% 29 St Paul Union Depot 3%s B___-_.1971 A-O om 106% 106% 1 105% 106% 
iden mee 1974 M8 nor Ua 104% 15 104% 108% Scioto V & NE ist gtd 4s______1989  M-N — 198% =. -- 129% 132% 

«SEI: V2 8 100 106 
we Gas & Electric 2%4s___.1975 F-A ce 100% 100% 19 100 105 Seaboard Air Line RR Co— 
Oreg ashington RR 3s ser A__1960 A-O si 1052 105% 2 104 107% lst mtge 4s ser A 1996 J-J 100 99% 100% 71 97% 101% 
4Gen mtge 4%s ser A________--2016 J-J 73% 71 74 617 56 90% 
tASeaboard All Fla 6s A ctfs___-.1935 P-A 18% 18% 18% 4 1636 25% 
Seagram (Jos E) & Sons 2%s debs 1966 J-D aed 94 94 40 93% 97% 
ory Rte og Oil 2%s —- Sees alae pet o? 98 .27% 2 69 a4 4 

Pacific Gas & Electric Co— ASilesian-Am Corp coll tr 7s__--1 -. ie ae ‘i 
ist & ref mtge 3%s series I____1966 J-D oe *108% __ ae 108% 109% nie — 7 eee ed oy 102% = ir 188i - me ie 
Ist & ref mtge 3s series J_____- 1970 J-D —- *105% __ 105 109% South & Nor Ala RR gtd 5s_-——_1 A-O Sos! he 126 129 
ist & ref M 3s series K_______- i971 J-D is 106% 106% “i «105 «110% u or Ala RR gtd 5s___--1963 -- - - 

a S = be ba series L________1974 J-D 106% 106 106% 30 105 110% Southern Bell Tel & Tel Co— 
~~ et ; Ss series M______ ~-1979 J-D 106% 106% 106% 44 105% 112% 3s debentures 1979 Jw ae 107% 107% 10 106% 112% 
aa ne ae oe AEE. 4 106% 105%4 106% 26 105% 111 2% debentures 1985 P-A 102% 101% 101% 46 10034 108 
Pacific Tel & Tel 254s debs..-7 77 a ae RE ok 30 100% 102 Southern Indiana Ry 1st mtge-.-.1994 J-J es 96% 96% 3 94% 114% 
+ 0 Shon 0 eat lou ama ame ‘ 4 100% 1 
S pemth SGebentures ———_—__—______ 1986 A-O 104% 104% 104% 66 103% 104% wa ig Rag one dg tines) A 1977 MS 101% 101% 102 112 93 108% 
Paducah & Ill 1st s f gold 442s____1955 J-J “ade #104. a 107 107 Gold 4%s . 1969 M-N 97% 98 98% 108 90% 106% 
Paterson & Passaic G & E cons 5s_1949 M-8 on *107% piss 107% 111 Gold 4%s -- 1981 M-N 100 % 99% 100% 91 92% 110% 
’ Pennsylvania-Central Airlines— one age 3 — — Cntr ee 4-O ae 105% 105% 3 105 107 

aa. 1960 A-O 65% 61 65% 52 54%, 125% is we as cer 2. 1986 J-3 93% 93. 93% 98 90% 102% 
Gtd 4s series E trust ctfs______ 1952 M- lst mtge 2%s series F. ---~--1996 JJ 88 Ye 875% 88% 67 84% 

Pennsylvania Glass Sand 3143..221960 JD Or cae 1 107% 113% ist mtge 2%s ser G_______--__19061 JV 9242 92% 92% 45 91 97 
cay glad é& Light Co— %3 es - Southern Ry ist cons gold 5s_....1994 JV Se 120% 122% 16 116 145 
at ae 2 1975 A-O 104% 104 104% 34 103 107% Devel & gen 4s series A-___-.__1956 A-O 102% 100 102% 42 98 109% 

ee ntures 1965 A-O ai 103 Y 103% 4 102% 105% Devel & gen 6s __------1956 A-O a 113 113 2 197 123% 
Consol i ; Devel & gen 645 1956 A-O 117% $1417 117% 5 4 

SU wee ie ine | ee ot. aa 3 103% 107 Mem Div ist gold 5s-----------1996 JJ -- foe 16 -- TGR toot 
Cons sinking fund 4%s________ 1960 F-A 119% 119% 119% 3 ite” isis a oe <i oe | aren 
Saueel _ pate ng, 4 pete — << 116%2 = 116% 110% 18 113 128% Southwestern Bell Tel 2%s debs.__985  A-O 102 101% 102 53 100% 107% 
General 4% . eemmasganee —. 2 122% 122% 122% 20 120 139% ASpokane Internat 1st gold 4448-2013 Apr ip 0% 50% 2 44 67% 

eo kaotey eee —. =. 116% 115% 116% 147 112% 135% Btand Oil of Calif 2% debs.____- 1966 P-A “= 104% 105% 104. «107% 
Conv deb 3%s eres a -- 116 116% 50 112% 135% Standard Oil (N J) deb 2%s_---..1971 M-N 98 97% 98 77 97% 99% 910 
Geg, mtge B¥es ser F - 1985 5-3 102% 102 102% 81 101% 111% Sunray Oil Corp 2%s debs.___---- 1966 J-J ee * _ 102% agi 103 « 103% ©: 

iron aenatoaed - 161 101% 14 99% 107% Swift & Co 2%s debs___._______- 1961 M-N 102% 102% 102% 30 102% 106. saa 

For footnotes.see page 3313. ao 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DEC. 20 





BONDS 
New York Steck 


Terminal RR Assn of St Louis— 





Ref & imp M 4s ser C_____.____2019 

Ref & imp 2%s series D__...___ 1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 

lst @& ref M 3%s ser B__...___1970 

lst & ref M 3%s ser C__._____1990 
Texas & Pacifie 1st gold 5s__.._.2000 

Gen & ref M 3%s ser E_..._.___1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s......____ 1960 
4 Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec lst gold 6s___1949 
Tri-Continental Corp 2%s debs__.1961 





Union Electric Co of Mo 3%s____1971 











lst mtge & coll tr 2%s________ 1975 
*$4Union Elev Ry (Chic) 5s.____ 1945 
Union Oil of Calif 3s debs____..___ 1967 

2%s debentures 1970 
Union Pacific RR— 

ist & land grant 4s_........ 1947 

2%s debentures 1976 

Ref mtge 2¥%s series C________ 1991 
United Biscuit 2%s debs_._._...____1966 
U S Rubber 2%s debs 1976 
Universal Pictures 3%s debs______1959 


Vandalia RR cons g 4s series A...1955 
Cons-s f 4s series B_ 





Virginia Electric & Power Go 
lst & ref mtge 2%s ser E_-___ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist gtd 5s__..__ 2003 
Fo | ech. “i 1958 
Virginian Ry 3s ser B_...... | 1995 


in a footnote in the 



























































STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACP-Brill Motors warrants___._._.______ 5% 4% 5% 1,300 4 Nov 11% Feb Argus Ine 1 1% 6% 7% 1,700 5% Nov 15% Jun 
Acme Aluminum Alloys__._..______ 1 103% 8%, 105% 6,000 8 Nov 22 Jun Arkansas Natural Gas common_.____* 5% 5 5¥e 2,100 3% Oct 8 Jun 
Acme Wire Co common____________ 10 oe 25 25 10 20 Oct 30% Jan pirate — A paraeaonwane sens cane 10% Bt ti oa — a jen 
-- fo 6 6 1,800 A 3 6 referre ie) LO %2 8 ‘4 
Aeronautical Products Inc_.._.__-~ 1 RS 3 , 3 : 200 + Dee 5 * Fo Pw Power & Light $7 preferred_* sit see fed ren 110%4 Oct 115% Feb 
pl ag Ky) eae aa oe ft eee 
bs SS aa aed a Se 2: L 1 nin - es Sus y : ’ 
Ainsworth Mfg common __.....______ 5 131% 12% 13% 2,200 coat am er ” ioe aeatathad Electric Sedasirine—- : ; . c 
Air Associates Inc (N J)_----.._.._._1 as ll 11% 200 10% Dec 23% Feb American dep rects reg...-.._-___£1 ae w=) = -- 9% Oct 12% May 
Air Investors common 2 tie 4% 4% 500 3% Nov 5% Feb Associated Laundries of America-——-® 1% . % 4 Ye 1.000 Hi. = R.. A 
‘ag rE ny) ag soilps < h mY ociated Tel & Tel class A.....-- -- /4 , 
Aireon Mfg Corp common _________ 50c 45% 4% 4% 17,900 VY oe A pang pyres Birm & Coast RR Co pfd__100 oe ~ -- -- -—- = — = 
60c convertible preferred_________ 10 BY, 8 82 1,500 7% Dec 22%, Jan Atlantic Coast Fisheries 1 6% 6 6% 7,300 6 Dec 16% Jan 
Air-Way Electric Appliance.__..______ 3 4% 4% 5 700 4% Aug 9% Jan Atlantic Coast Line Co 50 wt 61 61 25 54 Nov 91 Jan 
Alabama Great Southern___._-_____ ae 87 88 90 85% Oct 133% Jan Atlas Corp warrants.______._._________ 65% 5% 65% $23,400 5 Oct 13% Apr 
Alabama Power 4.20% pfd-.______ 100 re 106% 107 75 106% Dec lll Aug Atlas Plywood Corp 1 34 32 34 1,500 24 Jan 38% Maq 
Alaska Airlines Inc_._.__.._________ 1 5% 35% 5% 14,000 3% Dec 12 May Automatic Products 1 7% 7% 8 800 6% Nov 18% Jan 
ates os Wtehes SRY ST te 1 oat a ae = 10% Sep 16 Jun Automatic Voting Machine__-------- 6% 6% 6% ~ 10% pa oie en 
ed Int'l Investing $3 conv pfd____* aS are ae ek 25 De 4 J Avery (BF) & Sons common __---_--- 5 ea 113% 11% 200 Vg Nov 22% Jan 
— my (Mich) common _____ 5 17% 16 17% 1,950 15 aay rv May 6% preferred ---.-~-------------25 25% 25% 25% err bt ao a7 sate 
rier Bros Co common____________ . ing 12 12 50 10 Dec 15 Mar Ayrshire Collieries Corp 1 ~~ -- -- -- ® Oc 
“Gua : . 8254 76 82% 6,100 60 Sep 9042 May B 
0 1114 111% 111% a‘ V, ‘ ; , . 
Aluminum Goods Mfg ° pm. AA Sa. oe road Su wen Babcock & Wilcox Co © 44% 42 44% 1,600 36 Oct 63 May 
Aluminum Industries common_______* 19 18 19 500 15% Oct 26 J Baldwin Locomotive— ‘ 
Ye Oc 26 an t d 30 oe ec me ne 40% Sep 44 Aug 
Aluminium Lta common * 190 183 196 1,500 116% Jan 207% Aug 7% preterre = Ve iy 7100 10% Dec 20 Jan 
American Bantam Car Co___..______ 1 3% 3% 33%, 15.100 3 Nov 5% Sep Baldwin Rubber Co common -—1 11% 11% 8 ‘ 
American Beverage common_________1 sie 2% 2% 700 2% Oct 5% May Banco de los Andes— - . 5 8% Oct 12 Mar 
American Book Co__..._._.__ ; i American shares ~- 9% 9% _ 00 . , 
American Cities Power & Light— = o% T ave 52% Oct 76 «Apr Barium Steel Corp 1 5% 5’2 6 17,600 5 Nov 10% Jan 
Class A 25 ae 50% 50% 200 Barlow & Seelig Mfg— . 1 
ee SCRE IRES 4 Sa 1 8 6%. 8 8.400 47% = oo ve 7 $1.20 convertible A common---—__5 “Fy, 19 19. 1 ion a ed 4 — 
American Cyanamid Co common____10 52% 48% 52% 8,200 41% Sep 63% May Basic Refractories Inc_---,--_-------1 8 2. i ’ 19. fem 32 May 
American & Foreign Power warrants__ 1% 1% 1% 4,300 1% Oct 5% Jan Bauman (L) é&Co common on ‘ee 200 7¥2 Nov 12 July 
American Fork & Hoe common_.....* 18 17% 18% 750 16 Sep 29 Jun Beat-Brummal Ties: COM - vs N 39% Apr 
m , y . Beaunit Mills Inc 2.50 19% 18%4 20 2,400 18% Nov Ve + 
American Gas & Electric..._..u.___10 44 43% 44% 2,900 37% Sep 49% Apr Beck (A8) Shoe Corp 1 2034 2034 22 1/200 2020 Oct 334 May 
4%% preferred 100 — 111% 111% 125 109% Jun 113% Sep octane ae common 1 3% 3% 3% 1,100 3% Dec 942 Feb 
Bell Tel of Canada cn aese- 409. 170%. ..160° 171 330 16342 Nov 203 July 
American General Corp common-___10c 3 3 3% 1,700 3 Sep 5% Jun henabes & Hedges common_____-__ * Boas poke OE a 18% Sep 34% Jan 
$2 convertible preferred........_1 49 49 49% 1,025 47 Feb 51 Jun Cc tibl eferred_____________® ee ee 34 Oct 40% Jan 
$2.50 convertible preferred__._.____ 1 ae ath ae Sn 48% Dec 54 Feb B peg Ge = iture 1 “25% “2% 25% 4.600 2% Dec 6 Jan 
— pe Rubber Co__________25 15 13% 15 1,300 13. Oct 27 Aug one x ggg crea : | 24% J 
erican’ Laundry Mach_._._______2 32% 313%4 32% 1,150 31% Dec 46 Jan Bi , 3%, 22 200 19% Jan un 
: ckford’s Inc common 1 22 21% : . 
mtr Pree & Trac common..._.26 235 2342 24 1,700 pete, Sep 29% May Birdsboro Steel Fdy & Mach Co com_* 9% 9¥2 stat 4 13 ly ed or i Boe 
American Mfg Co common_——_______ i oa 15% 16% 1,200 14% Oct aa” San peng ie aly oan 0 RR RN 2 (Bm | Sime 3% 10,000 3% Oct an =e 
erican Maraca Bae oS 3u 93, y ¢ OR ET gg Sy oT ae ogee SPR RV, 514 553 500 54% Sep * Jan 
American Metal Producis Go.-—"2 13st sis ase 7000 BEB 8 an ai ee et | Lele tem 1.100 18% Dep 161% Dec 
erican Meter Co ° 37 34 37 300 33. Nov ite. |. - ieee ee . 24% 34 25 500 21 Oct Ye van 
, y Blumenthal (S) & Co __..----------- 24% 24% /4 ‘a 70% M 
1 3 1,100 37% Sep v4 May 
American Potash & Chem class A-¢ — __ 35 36 150 31% Oct 57% May See eee. “~ «= © BES OR... ER ae 
ass ° 36% yy, eee 6 So > W2 50 33 Dec 6 ar 
American Republics 10 21% rd arti <n ate by —_ hy red Borne, Scrymser Co--------------—~ 25 i veneer i Oct 31% Abr 
American Seal-Kap common_-_______.2 5% 5% 5% 1,500 5¥% Nov 11% Apr Bourjois Inc : ree 3134 22% 1.700 18% Sep 27 Ye Jan 
oe nn ee orn com_.—_-.10¢ 1% 1% 1% 21,300 1% Sep 3% Jan ° Brazilian Traction Lgt é& Pwr------* 22% ee 4 1% 1200 15% Oct 31% Feb 
es preferre 61% 59% 611% 450 43 Jan 89 Jun Breeze Corp common__—---—---—— had Be 3, 3, 2,300 4 Sep 5% Feb 
American Thread 5% preferred______ 5 ie 5 5 1,300 5 Oct 7% Feb Brewster Aeronautical____-----_----- i 4% m=" Nov 31 Feb 
American Writing Paper common__._5 8% 8% 9% 2,000 TY, Oct 12% Feb Bridgeport Gas Light Co------------ —-., “ “BY 9.000 6% Sep 12% Apr 
Anchor Post Products 2 83% q 83% 1,900 63% Nov 15% Feb Bridgeport Oil Co__-- “s 9% Tr ” : 18 Sep 24% Apr 
Aneho Tent Boe me coum. 1 V4 7% 7%, 200 7 Dec 17% Feb Brillo Mfg Co common a rn  . 2-2 36 Jun 
Am dep rets ord reg See pe cae __ —-:18% Dee 21 May ee ae ee eS 25% 25% 100 23% ABE 8h 12D 
a eaee larete man -------------1 TF 4% 45% 700 4 Oct 6% Feb British American Tobacco— ei ma. 4 16% Nov’ te! rw Aue 
pex-Elec g common-______ 8% 71% 8%, 2,100 6% Sep 942 Sep Am dep rects ord bearer af “ om ee 16% Oct 24¥s- Jan 
|Appalathian Elec Pwr 442% pfd_..100 113% 113% 113% 70 111% Oct 116% Aug Am dep rets ord reg _ ome ee rf 


NOTICE—Cash and deferred delive 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J eo *128% a 
A-O a 102% 103 20 
M-N 106 106 107 15 
A-O mee — 102 Si 
A-O 972 96 972 71 
J-D Ri. *128% 130 et 
J-J 10242 101% 102% 14 
J-D ae * _ 102% ii 
J-J 98% 98%, 98% 32 
A-O 59 42 58 60 74 
J-D tl *. 366 pae. 
M-8 pk *101% 109 ae 
M-8 ea *101% 101% ind 
M-N ie 111% 111% 6 
A-O ‘tis 102% 102% 15 
A-O sie a Liat a 
J-J “eS 104 104 3 
J-D 102% 101% 102% 19 
J-J i 10142 10143 19 
F-A 103 % 103 103% 45 
M-8 96 95% 96 246 
A-O non 102% 10212 18 
M-N 992 99% 100 15 
M-S 10042 100% 1002 9 
F-A on _ sone ee 
M-N oi eu ~— 136 wei 
M-S 102% 102 102% 35 
M-S ‘ *100 set ole 
J-J 106 106 106 2 
A-O 103 103 104% 4 
M-N 104% 104 104% 33 


128% 
102% 
105 
100% 
93 
127% 
98 


93% 
101% 


99 
99% 


Range Since 
January 1 


137% 
109 
108 


104% 
101 
152% 
106 


102% .105% 
88% 104 
49 82% 

100 

110 20 

100% 


105% 
103 


109% 112% 
102% 
3% 634 
103 


10133 


107 


104% 
105% 


104% 
107% 
99% 
104 
101% 
104% 


111 
115 


106% 


104 
123 


99% 115 
103% 113 





























BONDS Friday es Sa —— * 
New York Steck Exchange Interest Last or ay’s Bends ince 
Period Sale Price Bid & Asked Sold _—s 1 
Low High No. High 
Wabash RR Co— 
Glen mtge 4s inc ser A___.Jan 1981 Apr as 88 90% 12 87 102 
Glen mtge inc 4%s ser B_._.Jan 1991 Apr ead] 87 88% 29 83% 99 
lst mtge 3%s ser B iyi. P-A at 100 100 10 97 106% 
Walworth Co conv debentures 3%s_1976 M-N 98 96%4 99 34 95% 107% 
Ward Baking Co 5%s debs 
(subsordinated) 1970 A-O ee *106% 108 aa 103 110% 
Warren RR ist ref gtd gold 3%s..2000 F-A nae “58 64 a 56% 68% 
Washington Central Ry ist 4s... 1948 Q-M es *101% 103% nil 101% 104% 
Washington Terminal 2%s ser A..1970 F-A aa ee in 102% 104 
Westchester Ltg 5s stpd gtd_____- 1950 J-D 113% 11342 113% 12 113% 117% 
Gen mtge 3%s-_ 1967 J-D eis 106% 106% 6 105 107% 
West Penn Power 3%s series I.._1966 J-J las *1085 11242 cane 106 109 
Western Maryland ist 4s_..._..... 1952 A-O ae 105 109534 7 103% 111 
Western Pacific 44%es inc ser A_._2014 May col 101% 101% 1l 9642 116% 
Western Union Telegraph Co— 
Funding & real estate 442s.....1950 M-N 81% 81% 85% 96 73 109 
25-year gold 5s 1951 J-D 8154 81 8456 126 72 108 : 
30-year 5s 1960 M-8 80 80 84 209 712 108% 
Westinghouse El & Mfg 2%s-_----- 1951 M-N pers 101%4 101% 3 101% 102% 
2% debentures 1971 M-S oar 101. 101 10 101 102 
West Shore ist 4s guaranteed_____ 2361 J-J 72s 72% 78 40 65 94% 
Registered _-2361 J-J 67% 67% 67% 37 63% 91 
Wheeling & Lake Erie RR 4s______ 1949 M-S ae: *106% —- mo 106% 109% 
Gen & ref M 2%s series A_.__1992 M-S ae -~ 100 a 99% 104 
Wheeling Steel 3% series C__--~- 1970 M-8 104% 10354 104% 21 103% 108 
Wilson & Co list mortgage 3s___~- 1958 A-O 104% 104% 104% 1 102% 106 
Winston-Salem S B ist 4s__-.- ~~ 1960 JJ oa at ty eee ye 117 123 
t§A Wisconsin Central 1st 4s_._____ 1949 JJ 79 77 79 97 58 90 
ACertificates of deposit._._....._-- nS ae *20% _- es 65 87% 
$ASu & Du div & term Ist 4s___1936 M-N 24 22% 24 268 20% 56 
ACertificates of deposit.__..cc.___ eas Be "20% __ sae 22% 51 
Wisconsin Electric Power 2%s_.._1976 J-D 100 100 100 5 100 102% 
Wisconsin Public Service 3%s__..1971 J-J pe “109 uid a 109 110, 
Yonkers Elec Lt & Power 25¢s____1976 J-J 98% 98% 98% 5 98% 98% 
a Deferred delivery sale not included im the year’s range. d Ex-interest. 


included in the year’s range. 
not included in the year’s range. 


e Odd-lot sale not 
n Under-the-rule sale not included in the year’s range. r Cash sale 
y Ex-coupon. 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 


pound unit of bonds. 


tCompanies reported as being in bankrup 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are disregarded im the wee 
week in which they occur. an k’s range unless they are the 


only transactions of the week, and when selling eutside the regular weekly range are shows 

No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
Dec. 14 and ending the present Friday (Dec. 20). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING DEC. 20 













































































Accrued interest payable at the exchange rate of $4.8484. 
tcy, receivership, or reorganized under Section 77 of 





let 








| For footnotes see page 3317. 













ec AR CT TLL EL LLL LT 














5 ae ag 


ee 








a 





THE COMMERCIAL & FINANCIAL CHRONICLE 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DEC. 20 


























































































































































































































































































































































































































STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Rew York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since —— 1 Sale Price of Prices Shares Range Since January 1 
Par Low High ' Low High Par. Low High Low High 
i Dennison Mfg class A yeni 11% 10% 117% 4,800 10 Oct 21 Jun 
e <p reg_--——___108 4% 4% 4% 3,800 44% Sep 7% Jan 8% debenture wigs egies -- 145 Feb 180 May 
British Columbia Power class A-——~ “3, “3y, 100 oe Detroit Gasket & Mig “3 ee Oe ee re 
aie Vo 2 -=--——-- -- -- -- ~~ 4 
Brown Forman Distillers— 1 20 19% 21% 2,700 17% Dec 34% Aug Detroit Gray Iron Foundry_________1 3% 3% 3% 700 2% Nov 7%, Feb 
$5 prior preferred * a ps a po 100 Jan 102% Feb inte — gn RS serenearennsta, 7 as %8 : : ; : a oe acer oe bs, a 
Prod vA 2 a «O04 < «2/4 4 
} " _ - Devoe & Raynolds Class B _* ; 15 15 400 13 8 17% Jul 
Seren Biber Ce commen. fa" VRe nn. See 62 Diana Stores Corp com 500 i% 1% 1% 2,400 6% Dee 13% July 
Bruck Silk Mills Ltd- ° aa —- 16% Bsr a ow Am dep Tots ra ree _£1 18 Be 24% Feb 
Lene Ay Pipe Line__-- . 11% 11% 11% 1,100 11 Sep 15% Jan Ne eo ai p y 
a “ 4 2'600 15% Se 26% Jun Divco Corp common 1 18 16% 18 1,300 15% Ott 28% Apr 
By akan <0 18% 1 28,400 Te ev 4. Feb Dobeckmun Co ¢ommon. 1 15% 14% 15% 1,700 10 Oct 22% Apr 
vel ~ ie rT} BS «6% ~=—SO«00 ss Me NOV 12% Jan Domestic Credit Corp elass A_————-—- 1 3% 3%: 3% 7,700 3 Nov 85% Feb 
Burry a Corp ne — o 400 1%. Mar 19% May Domjnion Bridge Co - Be a’ as si 38% Jun 41% May 
Butler ( } common_--._._--.._— are Steel & Coal | eerowen 13%2 13.  x13% 4,500 11% _— 21% May 
nio ar em. a ae = o ma 22% Sep 22% Sep 
Dominion Textile Co Ltd 4 _ ‘ ies 83% Jan 107 July 
C Draper Corp. . a "9% 79% 25 70 Oct 96 Apr 
eg oy gg 10 os 42 42 50 36 Sep 65 Feb 
uke e . 
Oable Electric Products cOmmoh_.._500 ieee 3% 4% 800 3 Oct 7 Jun Dunlop Rubber Co Lid -- -- -- ~— 95 Oct 110 May 
Voting trust certificates...__...500 3% 3% 800 2% Oct 6% May Am d 1 2 
ep rets ord reg._...... Se | —an we — sane 9% Oct 12 Jun 
Cables & Wireless— Durham Hosiery class B common____* 8 Fo: Ss F 15% Dee 2412 Mar 
ne in dep rets 5% pid.__--—#1 - 3¥% 3% 100 3 Oct 5 Jan Duro Test C 7 Y, rr 3 3 
a orp common _____...._-- 1 6 5% 6% 500 5% Nov 10%3 Feb 
gar Estate 6% 6¥2 6% 500 6% Dec 12% May Duval Texas Sulphur. : * 16 16% 600 13% Sep 200 Apr 
Gator ornia Electric Power=-—-—=—-—10 9% 9% 9% 2,100 8% Nov 13% Jan ne 
* agg Corp 4% 4% Vg 3,700 BS a 4] — 
gurance_-—-—-=a-—a8 a= = == -- Pp ug 
fe Bement Go L ore eae oe “BRM Awe E 
a ent Co Ltd —~—— he -- _ -- e ug : 
ous ee, Seen —-20 -- = — ME cael Mg ies oe ee mite ® prior preferred ee. -Othe o6i, 98 75 «88% Sep 104% May 
ustrial _— ? 
Class 4 voting... ie ———° 14% 13% 14% a ee Sep aoa Say Besters Malle e iron_-. 23 35 3a¥ 35 "530 30 Oct 22% "Ten 
Class “eum ,30 4% M —_ / an 
non Voting . 13 122 13 a a> 6 ey Eastern States Corp ° “9% 2% 2% 900 1% Sep 5 Jan 
Canadian Industries Lta— $7 preferred series A bd 70 63% 170 375 50% Oct 104 Jun 
1% “preferred 100 2 ie e 164% May 164% May $6 preferred series B bd 65 42 59 65% 425 46% Oct 9842 May 
Marconi __- 1 8% )0=— Me 8% «= 5,000 He Bep 4% Jan Kastern Sugar Asseciatee— : i 
Capital City Products__. > mae 38 38 200 45 Jin $5 preferr 1 45% 46 275 40 Sep 56% Jan 
Carman & &o ¢ommon 10 ret 31 32 200 20 Jan 33% Aug Easy Washing Machine B_........._* 73 1% 8, 1,400 7 Nov 15% May 
bet ge & 0s pte rr mee " br pt hom ce on ao 1a = Electric Bond & Share common______5 16% 155% 16% 48,900 13. Oct 26% Jun 
Carter (J W) cOM=..- = 1 10% 10% 10% 100 oS Sep 14% Apr er Lett pt ee en, 69! 69 69% 600 67 Oct Tive Mar 
Casco Products common __-________ __* ta 7% 2,100 6% Oct 10% Sep Hlectri ¥ a. 71 7 72 600 68% Oct 78% gan 
Castle (A M) & Co... bie » ™ % 4% Jan 51. Apr ectric Power & Light 2d pfd A : 137 140 100 100 Sep 166 /« July 
Catalin Corp of eS 17 14% 17% 9,000 12 Sep 23% July Wscteccrabbie Gere -- . 6 6 T¥e 6,200 sh + bl ~ 

3.50% opreterred 1 = ion ai _ 87 Nov 971, Aug Electromaster Inc 1 4 “4 “4 800 3% Nov 4% Sep 
Central aah ” 18% 16% 18% 1,500 15% Nov 18% Dec en Sacenal Watch Co common.._.15 19% 194 19% 1,350 17% Bep 30% Apr 
Central Pow & Lt 4% pfd_____._100 =a en eis mee 00 Oct 106 May % Se eRe = Q 1948 17% 19% 5,100 14% Oct 39% | hes 
Central & South West Utilities____50e 8% 134 8% 23,900 6 Oct 15% May re. preferred 50 sie 43 43 125 43 Nov 53%2 Apr 
§Cent States Elec 6% 24% 22% 24% 2,250 16% Oct 52% May ore Oe fio 5% pfd-—100 -- 111 111 20 109 «Jan 112 Apr 

Saito 100 76 71 6 400 t 166% Apr : & ee | a -- -s, — 8% Dec 16 Apr 

Cony pfd opt div ser__._____ 100 23 22% 24 150 16% Oct 53% May =", Corp common_ 2% 2% 2% 6,400 2¥%e Sep 4% Jan 

Cony pfd opt div ser 1929 ~~~" 100 me 52% 23 150 15 Oct 52% Ma convertible preferred a Tt 51 49 : 51% 725 45 Sep 56 Jan 
Cessna Aircraft 8.100 Dec 10% Fe Esquire Inc a <1 9% 9% 10 1,500 8% Dec 22 ~=Feb 

Co common_____ BORE | 4% 4% 4% . 4 Ye ‘ 
Chamberlin Co of America___ "5 Ps 81 21 100 16% Jan 29 Jan Eureka Pipe Idne common...._._._._.10 od 27 2842 350 26 Nov 3442. Jun 
Corp common 10 vi pees is _— 1 Sep 22 Feb 
Cherry-Burrell common _5 21% 20%2 21% 100 18% Oct 28% Jun F 
Chesebrotgh Mfg  spremnascescmrmees 71 69% 71 700 65% Sep 86 May Pairchild Camera & Inst Co_........I 8% 8% 9 1,500 8% Nov 17% Feb 
Cou Rivet & Mach 13% 13% 14% 1,000 12% Sep 19 Jun Pairchild Engine & a | 3% 3% 3% 15,000 3% Nov 8% Feb 
lidated Mining-coasecd 15% 1% 1% 3,100 1¥%4 Oct 4 Feb Falstaff B a eR, | am 22% 22% 300 20% Sep 26% Jan 
SChilas, preferred _. 100 146% 145 148 270 «6137 «= Ott 184% May Ample Ao ° 215% 21 22% 9,850 13% Oct 4012 Apr 
Cities Service common ........-2o- 28% 27% 28% 17,300 20% Oct 41% Jun 1 12% 12% 13% 5,900 11% Jan 17% Feb 
$6 preferred * 158 153 158% 3,300 125 Sep 166 July Federal “Compress Warehouse Co.25 24% 244% 24% 50 24% Dee 5 Feb 
60c preferred B . 15% 15% 15% 400 11 Oct 15% Jun Fife Associa ) 10 ee 52 52 10 50% Dec 70% Feb 
$6 preferred BB a bya: 15442 155 20 116 Sep 156 July First York Corp common-—_——_10¢ 2% 24% 2% 1,400 2 Sep 3% Dec 
$2 div cum 41% 40 42 275 36% Nov 38% Nov 
City Auto Stamping x 5 13% x13 13% 600 10 Oct 21% Jun Fishman (M BH) 
City & Suburban Homes 10 10% 10% 10% 200 9% Nov 15% May 5¢ to $1 Stores. 1 19 18% 19 200 18 Oct 3142 Apr 
Clark Controller Co - Pare | 15% 14% 15% 750 14 Dee 32 Jan Ford Motor Co Ltd— 
Clarostat Mfg Co 1 3% 3% 3% 1,800 3% Dec 6 Aug Am dep rets ord reg...._...._._£1 6 5%. 6 1,300 5% Oct 8% Jan 
Claude Neon Lights Inc— Ford Motor of Cahada— 

Name Changed to Class A non-voting- ° ww 18 18% 2,900 17% Dec 29%4 Jan 
Claude Neon Inc oremon me ee 1 3 2% 3% 15,800 2% Nov 9 Feb Class B voting ° wes 20%2 20% 100 19% Dec 35 Jan 
Clayton é& Lambert Mfg__...._.__ aah 9% 9% 10% 800 9 Dec 20 Mar Ford Motor of Prance— 

veland Electric Miluminating-. a 644 42 44 950 38 Mar 50 Jun Amer dep rete bearer -- --. = -- 3 Oct 7% Mar 

chfteld Coal Corp. 100 63 63 63 50 58 Oct 105 Apr Fort Pitt Brewing Co... -......._..1 a 8% 9 1,000 7% Mar 9% Jan 

b Alum Products Co__-.__.* -- pee Sea nl 7% Jan 25% Apr Fox (Peter) Brewing. 1.25 32% = 31% 3844 , 00 37% oan * “— 

Franklin Simon Co Inc 14%2 13% 14% 6 d c 

Cockshiitt Plow Co common_.u_._____* 12% 12% 12% 350 11% Dec 17% Apr 4%% conv pi@ouec—---.--.. “* 36 3437 1,800 31 Nov 42% Oct 

Colon Development ordinary__...._.__ 3% 3% 35% 4,000 Dec 6% Jan Franklin Stores ‘ 1 12% 11% 12% 2,800 11% Dee 30% May 

Colonial Airlines 12% 115% 12% 4,800 10% Dec 43 Jan Fuller (Geo A) Cosuue 1 21%, =x26% 28% 650 2142 Nov 40. July 

sem Mills Inc. 7.50 ae% 235 24% 2,700 23 Nov 50% July $3 conv stock — , * 81 81 84% 40 75 Dee 110. July 
at , Fuel - Iron warrants... 4% 6 18,900 Sep 12% Jan 

it's atent Fire Arms 25 26 Vs 25% 26% 3,100 23% Nov 48. Feb 
Gommonmeaith 4 a reenaas Se ge « 60,200 Ye Sep a” Jan G 

SVICC can ..o - 34 34 150 30 Sep Apr ‘ af Ry 

Gommunity Water Service| 3% «87.800 Ocha Garrett Corp common ——--——---—o8_ 10% Se 10% 88) du 
ove pom rv ee 9 Oct 11% Oct 3% “preferrea - ys vane ” Simoes BT 5 30 97 Jan 107% July 
Conn Gas & Coke Secur common... een “= = AA * Gellman Mfg Co cémmon 1 5% 5% 5% 2,000 4% Nov 14% Jan 

8 ur common__..* wee 2 2 100 1% Sep 5 Jan Co ° 35 3 Y 35; 2.000 3%, De 9% Jan 
ms... aed . : as : a tine hn iat oh 43% Nov 49 Jun Genesee ent i) Ya 8 , Va c 2 

ated Biscuit Co___...____ aii 18% 17% 18% 1,700 15% Oct 25 July Ltd— 7 
Consol G EL P Balt common.._.....© 177 "7 #79 400 10% Sep 91 Jan Amer dep rets ord | “By, “3% 82 7.100 5 pied ie ba 

4%% series B preferred___.._100 —- 117 (117 20 115 Apr 121 July Generel Finskey Coxp commn—-- : 8% 8% "100 a Nov 10% Apr 

Ps. 2 ares series C_——___-. 100 110 109 110 60 107% Sep 112% Aug 7 ache mpg regmending “iy 3% 4% 2,600 3% Dec 12% Feb 
8 es 1 9 8% 9 4,200 75% Nov 12% Jan ' Ey -* 
General Fireproofing common------_* 25 25 25% 600 20 Sep 314% Apr 
Consolidated Mining & Smelt Ltd 83% 81% 83% 165 1% Jen 95% July onan Ouse ae” pid-—--109 © 534, 3% is! +465 aE jen.” 83% abr 
Consolidated Royalty Oil_......___- 2% 2% 2% 2,200 2% Dee 6% Jan General Pl 3 ig : - 85 Nov 140. Jun 
Consolidated Steel Corp ate 81 19 x33 27,400 15% Nov 33 Dec Gefieral Public Bervice $6 preferred_. “$y "Sy, “au 600 3 Oet 6% Apr 
Consol Textile Co 100 9% 8% 9% 4,500 BY Oct 175% May General Shetle wee Corp com_—---1 e wae ee 110 92 Nov 110. May 
Continental & Machine Co_____-1 18 16% 18 8,100 145% Sep 33 Feb $6 convertible erred." ~~ 113% 113% 250 111% Jan 115‘% Nov 
Cook Paint & Varnish Co__..-._.--__ a ii _. 24% Sep 44 «(Jilly Georgia Power $6 preferred.--.-_--" -- i a 7) “110 Jam 111 Se. Sep 
Copper Range Co, 2 — SP te OS eee eat, Wee Gisat Yellowknife Gold Mines aes 5% 8% 800 5% Dee 6% Oct 
ge 7 10% 10% 10% 3,000 8% Oct 14% Feb Gilbert (A C) common. ee a 21 21% 300 19% Oct 43%. Jan 
Cornucopia Gold Mines 5e % % % 5,800 Y% Dec 3% Feb Preferred . eas: - eae Ba hee 
Coro Inc c * 14 18% 14% 5,700 13% Nov 26% July Gilehrist Co. — “Fane oe ee 9 eae ae 
& Reynolds__.-___.-_..__ RE 35% 3% 3% 1,100 3 Nov 7% Jan Gladding McBean & Tat, [8% 19% 1.300 175 Dee as Jun 

New $1 pfd class A S--.- «8 14% 300 14 Dee 14% Nov Gleaner H _Corp_--—--——250 8 183500 «16% ‘Dee 54% Ja 

Sn Eee am + aa SO A= =r ig rae ; 1.8 4% iby Too 12%.Nov . 26% Jun 
Courtuld ida “ e sda a. ee Gobel (Adolf) Inc common__ i BOM 5% (1800 Sep 8% Feb 

American dep recelpts (ord reg)@1 sd 8 T Oct 11 Jan Godchaux Sugars clase A--aaawa—---% = 61 ee a io 
Creole Petroleum _. 5S 31% 30% 31% 3,200 24% Mar 38 May Class B es 35% 35 edaer’ - Tae ~~ i ok 
Croft Brewing Co 1 2 2 2% 5,200 2 Oct 5% Feb $4.50 prior preferred - es - 103 gen . 107 Aug 

Motors Inc- ¢ 4% i1 13% 6,000 9 Sep 21% Apr Goldfield Consolidated Mines..---——1 : re wep 63 Jun 
Crowley Milner & Co_ i 10% 10% 10% 1,700 10 Nov 23% May Goodman Mfg Coz. 50 = ie -- 46 p Ms M 
Crown Cent Petrol (Md)_--_-- ae 5% ##5% 5% 4,500 5 Nov 10% May Gorham Inc class A eae c,pere «aa a oo. a ee A” Ske 

Gorham Mfg common ~~ “4 
os Cork Intérnational A__...... bd oni i oil ie 17 Oct 24 May Graham-Paige Motors $5 conv pfd_.25 17% 16% 18% 2,200 15% Oct 47 Ya Jan 

Crown Drug Co common___..._--- 256 5% 5% 5% 2,400 5% Sep 10% Jun Grand Rapids Varnish 1 1%, 1%, 1% 900 7% Nov 14% bo 

ye Oil Refining common.__.__..* dis 2 2 200 Sep 6% Apr Gtay Mfg Co “ 5 10 10 at “3,700 8% Dee av” oun 
66 preferred __u.--.______.. “5 29 22% 29 270 22% Dec 60. Apr Grayson-Robinson Stores_-_-----_—_1 13% 13% 14° 5,100 13 . Nov 37% Feb 
Cuban Atlantic Sugar 26Ye 25% 26% 10,400 20% Oct 36% Feb Gteat Atlantic & Pacilic Tea—- =, 4 200 93 Dee 135 Apr 

5% preferred 1055 10556 105% 30 105% Sep 108 May Non-voting common stock__----—_ 102 101% 102 os S47 al 
Cuban Tobacco common________ CAE: " 19 14% 19% 800 13% Sep 38% Jan 7% ist pref —-100 135 ARS - aH sep 6% Aue 
Curtis Lighting Inc common__-—2.50 sie T xé 250 5% Nov 13% Feb Great Northern Paper — 25 43 41% 43- 800 3 Dp S072 ANE 
Curtis Mig Co (M Y, 1 1 é& Die . 19% 18% 19% 2,500 1642 Sep 23354 Jan 

0) 12% 11% 12% 450 11 = Oct 20 Feb Greenfield Tap 3B 

Grocery Stores Prodiicts common_—25c 16% 16% 16% 400 13% Jan Ye May 
Gulf States Utilities $4.40 pfdut100 113% 113% 113% = a TA Tey, fm 
D Gypsum Lime & & Alsbastine......--~-* ie 13% 1 4 Jun 

Davenport Hosiery Mills__...__ —-2.69 ea bss Les ome 31 Oct 39 Au H 
Davidson Brothers Inc 1% 7% 8 4,200 7% Nov 16% July Hall Lamp Co. 5 ~= 9% 9% 100 8% Sep of Ne 
= Mfg class A conv 38 a 380 38 30 34% Oct 39 «=6Atg Hamilton Bridge Co Ltd . 7% 6% % 400 6% Dec. the ih 
res common. , sei 10 8610 100 9% Dec 20% Jun Hammermill Paper 10 ale 31. 32 750 28 Nov sspacaasnt 





“a "FOF footnotes see page 3317. 
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Friday 


Last 


1% 
85 
80 


13% 


17 


Week’s 
Range 


for Week 


ef Prices Shares 


Low High 
1 1% 

80 85 

73% 80 


11% 13% 
16% 17 


3% 4% 
20 20% 
24% 27 


8 8% 
16% 
15% 


33 33% 


5% 5% 


16% 17% 


11% 12 
4% 4% 


14% 15 
12% 13 
20 2 


- 32 
12% 12% 


10% 11 
1% 1% 
3% 3% 


10 11 
14% 15% 
9 10% 


842 8% 
86% 89% 
118% 119% 
1% T% 
13% 15 


66% 67% 
3% 4% 
2% 2% 

95 95 


9 10% 
49% 50 


11% 12% 
104% 104% 
5242 55 


9% 10% 
119% 119% 
108 109 

1 1% 


9% 9% 
11% 12% 
12% 12% 

1% 2 
18% 20% 

TY 8% 
158 164 


26,200 
750 
1,175 


8,200 
600 


1,400 


3,200 


3,100 
4,600 


100 
250 
100 


700 
8,600 


5,300 


600 

200 
2.050 
1,000 
1,500 
3,000 
6,900 


400 
800 
1,000 


250 
450 


60 
2,000 
1,200 
1,600 


2,800 
25 


Range Since January 1 


Low 


1 Aug 
65 Oct 


2% Oct 
19 Dec 
21% May 
40% Jan 


4%, get 
7% Dec 

156 Dec 
124% Sep 
9 Oct 
36 Oct 
9% Nov 
25 Feb 


5% Sep 
2% Dec 
14% Sep 
6% Dec 
109 Sep 
4% Sep 
5 Nov 
52 Dec 


5% Oct 
8 Nov 
2% Oct 
9 Oct 
9 Dec 


14% Oct 
3% Jan 
15% Oct 
6% Nov 


25% Nov 
28 Nov 
3% Nov 
10% Sep 


17% Dec 
2% Nov 
8% Nov 

3042 Dec 
6% Sep 

103% Oct 
20 Jan 


9% Nov 
4% Dec 


132% Oct 


Bep 
14% Oct 
10 Nov 


10% Nov 
3% Nov 
40 «Apr 


ia Sep 
12% Nov 
18 Feb 


29 

11% Nov 
21 Sep 
10% Oct 
1% Oct 
3% Nov 


10 Oct 
11% Oct 
gy Dec 


6 Sep 
79 Sep 
25 Sep 
116% Nov 
6% Oct 
12% Oct 


58 Sep 
3% Nov 
2 Bep 
54% Feb 


9 Dec 
11% Aug 
45 Sep 
20 Dec 


10% Nov 
164% Nov 
50 Dec 


8% Jan 
112% Sep 


High 


3% Feb 
117 «=Apr 
108 Apr 


15% Aug 
117 = Apr 
26% Apr 


8% Jan 
56% May 
34 Oct 
60 May 


6% Mar 
19% Jan 
4% Jan 
18% Apr 
22% Jan 
47 Apr 
24 Apr 
37% Apr 


8% Apr 
8% Apr 
26% Jan 
12% Jan 
112 May 
11% Jan 
14% May 
62 Mar 


9% Feb 
17% Jan 
5% Jan 
14% May 
24% Apr 


20% Apr 
6 Aug 
31% May 
94% Oct 


35 Jan 
47 Feb 
9% Jan 
14Ye May 


29% Aug 

6 Jan 
19% May 
50 July 
11% Jan 
107% Feb 
37 «=Apr 


20% Feb 
10% Jan 
Feb 


6 
Jun 
oibi4 Jun 
23% Feb 
54% Jun 
10% Jan 


5% Feb 
10% Jan 
32% Apr 
160% pod 
36 

21% ies 
17 Jan 


12 Nov 
9% Apr 
49% Aug 


- mee 
17% Jan 
22% July 


May 

%: Sep 
23% Mar 
x26% May 
15% Jan 
4% Feb 
14 Feb 


24% Feb 
22 Apr 
19 Jan 


12% Jun 


21 July 
61% Feb 


18% May 
19 Mar 
64% Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


1551, ‘Feb 
120 Apr 
3% Feb 


13% May 
26% Feb 
20% Apr 
“534 a 


er 


164. Apr 





RANGE FOR WEEK ENDING DEC. 20 
STOCKS Friday Week’s Sales STOCKS 
New York Curb Exchange Last Range for Week ; New York Curb Exchange 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par 
Hartford Electric Light. 25 ie 63% 63% 30 60 Oct 72% Jun Long Island Lighting Co— 
Hartford Rayon voting trust ost 4% 3% 4% 1,200 3% Dee 9% May Common ctfs of dep. 
Harvard Brewing Co___..--......... 35 3% 3% 1,000 3% Sep 7% Jan 7% preferred A ctfs of dep._.__-.. 
Hat Corp of America B non-vot coma-i 15% 7 7% 500 *6% Dec 14% Jan 6% preferred B ctfs of dep..__._-- 
Hastitine OCorp.ie....--~--420-5--- 15 14% 15 900 13% Dee 264% Feb 
Hearn Dept Stores common ....-.-- 5 114 11 12% 3,250 il Oct 23% Apr Louisiana Land & Exploration._...._ 1 
Louisiana Power & Light $6 pfd._..__* 
Hecla Mining Co “a ~250 12% 12% 12% 4,500 11% Sep 19% Feb Lynch Oorp. 3 
Helena Rubinstein ® on X215% 23% 200 19 Nov 48 Apr 
Class A. ~ s wel ants ies wie 15% Dec ton Jan 
Heller Co common. oy 12! 12% 13% 800 10% Oct Apr 
$%% ‘preferred W W..---..--.. 100 a 105% 105% 10 103% Sep ais May 
“4% preferred WW..c ~~. s24.-. 100 an 87% 87% 20 87% Dec 92 Nov 
Henry Holt & Co common ___....-.__ 1 9% 9 9% 725 8 Oct 26% Jan 
Heyden Chemical common___.......-1 35 30% 35% 4,500 23% Sep 45% May 
Hoe (R) & Co class A f * a Manati Sugar optional WOT esc 
pt ) oe Se SiS " 75% 66% 16 1,200 53 Sep 87% Jun Mangel Stores common. 
inger ee 9% 9% 10% 3,600 9 Oct 17% Feb Manischewitz (The B i 
Holly Stores Ine 3 “1 6% 6% 6% — 2,000 6 Nov 15 Aug ee canta cae . 
Holophane Co common_—_———————-_- © 25% 25% 26 500 22 «Sep 32% May pes Mtg Co_-.-.-_-- 
orde bd FE fais wa an 19% Sep 25% July rconi arine 
— See. ap 4 oe eo titianem ee “ 38% 38% 38% 50 35 Ye on July yp oh areerreng = Ltd £1 
rda 0. .ddienn ath aid wai im 140 May 
Horn & Hardart common___- _.~_-~- ° 41% 40% 41% 225 38% Oct 47% Jun ee eee meh em vt : 
6% preferred 5 100k 114 114 10 412 May 115% Mar Shuney Gnevia coma. Citi ak 
Hubbell Vv 7 McCord Corp common s 
Humble Gi & mettnn S;. Siee a = = aS $2.50 preferred____ ? 
., ee 62! 61% 63% 2,900 48% Jan 15% May McWilliams Dredging e 
Hummel-Ross Fibre Corp___...-.--- ee 25% 27% $8100 10 Mar 27% Dee San aaameen & Oe ; 
ans Sam © Be Do——-——.---§ 6 Si 8 1,200 8% Nov 15% Jun wee wear 
ussmann- 0 common __..._ ji 4% 25 600 Oct Jun 
$2.25 preferred...._....___....____ ee 47 47 25 45% Jan 60% Mar fs anys ring ia sis SRAM 
Com stk purch |) LES Se ay 13% 13% 50 10% Oct 21% Jun Merritt Chapman & Scott . 
Huyler’s common_......_---.-__-__- 1 8% 7% 8% 1,300 6 Oct 12 July a en 
1st tL Ee a ee | 44 42 44 125 37% Oct 69 July Bee A preferred 100 
Hydro-Eiectric Securities___._.c...___ ° as a oe at 3% Sep 1% Apr Mexsadi Ifon Co 1 
Hygrade Food Products. pares 51 46% 651 1,300 22% Jan 63% Jun Metal Textile Corp 250 
Participating preferred___....._. 15 
I Michigan Bumper Corp 1 
emg Steel Tube 2.50 
Illinois Power Co commo . 4, Sep igan Sugar Co re 
5% conv preferfed__.. selsiserinbinatigaues 50 e2i biti pes Si Soa Sep i = od Preferred — 10 
nigividend arrear etfs————————___-__- - 18% 18% 18% 5,700 15 Oct 23 Apr Mictomatic Hone Corp i 
Imperial Chemical annem os ne et ae: - a eS Middle States Petroleum class A Vt 0-1 
regis £1 ons =" on o Oct M: aie 
Imperial Oil (Can) coupon___________ * 12 11% 12 2,300 i raed we r~4 Middle West Corp common--—--___-. 5 
Registered __ e x - Midland Oil Corp $1 conv pfd_.._--- 
r cg ole Ee er gage amaR <= 11% 11% 900 11% Sep 15% Jan Midland Steel Products— 
mperial Tobacco of Canada___.____-_ 13 13 13 300 12% Jan 14% Jan 2 i r e 
Imperial Tobacco of Great Britain & om ae ip ac dividend shares__-----° 
TR nc nn oy erp -_ 18% Sep 30% Jan wha Wees Abcabive 50 
anapolis Pow & Lt 4% pid. 100 ‘a 108 108 10 107% Sep 112% Aug Mane O Oo... : 
— Se 6% preferred..____ 100 100% 98% 100! 200 79% Dee 109% Jun west Oil Co 10 
“POR SS See 100 = 1107 101 109 70 85% Oct 123. Jun 
Insurance Co of North America.---.10 97% 95 97% 1,050 82 Sep 112 Jan tty oe BE en leases, smmani | 
International Cigar Machine__._..__ a Y, 1 Miller Wohl Co common___--------50e 
International Hydro-Eleetric ery eget: ee evans tie % .conv preferred se 
Preferred $3.50 series_.______ a ae 59% 65 2,400 39 Oct 713% Apr Mining Corp of Canada : 
International Metal Industries A_.._- . Bi ae ae 28 «42Sep 31% May Minnesota P & L 5% pfd.-_.._--100 
International Minerals and Chemicals— Are Missouri Public Service common--_---° 
| Eee) hg Rae ae ee , 23 23 100 20 t 35 4«=66Jun 
International Petroleum coupon shs.* = 13% 13% 1334 11,600 12% Nov 24% Jan J = oy ag Corp 1 
Registered shares_._-._______-_-- i 13% 13% 200 12% Nov 24% Jan ee i en ann : 
International Products..____._...__ 10 14% 13% 14% 300 10% Jan 17% Aug Montana Dakota Utilities___---._-~-- 5 
International Safety Razor B..._.___ . 4% 3% 4% 1,800 2% Dee 7%, Mar Montgomery Ward A -* 
International Utilities common_—___ S 12% 12% 12% 1300 12 Sep 16% May Montreal Light Heat & Power-------- " 
Interstate Power $7 preferred._______ ® 31% 29 31% 300 27% Nov 63 May Moody Investors partic pfd_-----.-_— 
Tavestors Royalty. ——---—- ni 1% 1% 1% 1,300 1% Dee 3% Feb Morris Plan Corp of America__.-__10¢ 
ron Fireman Mfg voting trust ctfs__* oe 20% 205% 350 19 Nov 32 Feb 
Irving Air Chute...__..-__--._._____ 1 6% 6% 7% 1,300 6 Dec 13% Jan ON Ce Cee Senn ornare 
Italian Superpower A . 1% 1% 1% 700 1% Dec 3% Apr Muektain States Wouee comm +4 
Mountain States Tel & Tel_____..._100 
Mufray Ohio Mfg Co ° 
J Muskegon Piston Ring. 2% 
Jeannette Glass Co common_._....._1 17% 14% - 17% 2,700 12% Sep 20 May MaEtSee, Co Cea é 
Jefferson Lake Sulphur Co___.__--_-- 1 6% 5% 6%, 4,300 5% Dec 7 «Nov 
Jim Brown Stores common ____ ---__- i 7 6% Te 3,700 5% Dee 19. +Jun 
Ciuss A preferreé.... i 2... . wh 17% 18 200 15% Oct 33. Jan 
Julian & Kokenge Co __._....--...._ bg ow uP vs ae 24 Dec 31% Apr 
K Nachman Corp new common_-_..-.. ° 
National Bellas Hess common._......1 
Kaiser-Frazer Corp... ._...._____ & 8 8% 46,100 8 Oct 17% Jun National Breweries common__..______* 
Kansas Gas & Elec 7% pfd_______- ieee tay -- 121 Sep 124% Jun 7% preferred 25 
Kawneer Co Bettie molar . sia 22 22 100 18% Jan 33 «Aug Fuel Gaa. < tate ad 
peng =~ - - - ne 23 23 23 300 19 Feb 32% Jun 
~ a ube & Lamp A_____....___ 2 en 6% 6% 400 5 Dee 9% Feb National Mallinson Fabrics_.........1 
a Lome = ee ae. 7 713% 50 6 Nov 15% Jan National Mfg & Stores common.__— 
Kimberly-Clark Corp oe Rk | ES ae ee, ee ee reel acteae bicenion rae 
442% preferred _...-_-.--______ 100 Yea a a a 111% Dec 115 May National Steel Car Ltd_-.------____° 
Kings Co Lighting 7% pfd B-~--._- 100 1342 70 75 270 60 Dec 94 Apr National Transit--_.-..--------- 12.50 
Ba, MNRNNE EPs cn cacomoennoas 100 cae 60 62 620 50 Dec 82% Apr National Tunnel & Mines common __-_-1 
8 = ee ee 1 15% 13% 15% 3,500 12% Oct 28% May National Union Radio 300 
Kingston Products.....-...........- 1 4% 4% 4% 2,600 4% Oct 9% Feb Nelson (Herman) Corp a 
Kirey FPetroleutius.— in... .cs---- 1 TV. TM 700 65% Nov 11% Ma Neptune Meter common 5 
Kirkland Lake G M Go Ltd___.--_-_- 1 1% i® 1% 12,700 1 p 2% Feb Nesle Le Mur Co class A ° 
Klein (D Emil) Co common __.-.-.--- ° baa 25 25 200 24 43 # «Apr 
Kleinert (I B) Rubber Co____...-..- 10 18 18 18% 500 17% Nov 34% Apr New England Power Associates_._...__ ° 
Knott Corp common___-__--_----.-_- = 20% 21 400 19% Nov 37% July 6% preferred 100 
Kobacker Stores 1 10% 10% - 10% 900 10 Oct 19%. May $2 preferred_____ hoo” 
Krueger Brewing Oo a 1 od 17. = 14 100 12% Mar 18% Jun _— eee Ref eee 
ven Clo c inweocnsiiiaie 
442% conv preferred. 20 
L New Jersey Zinc. ao 25 
New Mexico & Arizona Land- ame, | 
Laclede-Christy Clay Prod___.....___ 5 shik = Poa pe: 12 Nov 14% Nov New Park Mining Co 1 
Lake Shore Mines Ltd@_..____________ 1 13% 12% 13% 7,100 12 Sep 23% Feb New Process Co common____.........* 
Lakey Foundry 4 Machine__.....___ 1 6% 5% 63% 5,800 5% Oct 14 Feb 
Lamson sag of Delaware__......___ 5 oF BY% - 7% 1,100 6% Nov 15% Feb N Y Auction Co common_-__-......._* 
Lane Wells Co common.._.....______ 15% 184% 15% 1,700 14% Dec 21 Apr N Y City Omnibus warrants_-.......-. 
——— United Bakeries class A__* aa 3254 34 100 31 Jan 35 Jun NY Honduras Rosario____... oe | 
- fa 28% 29 175 10% Jan 26 «UA N Y Mefchandise_ 10 
Lanston Monotype Machine__...-.___ "eae 16 16% 400 13 Oct 24% May N ¥ Shipbuilding Corp— 
La Salle Ex versity. —.__..._.___ 5 7 6% 17 1,300 6% Nov 7% Nov A or ag Mace agg aaa co: 
: ectric 5 D 
Lefcourt Realty common_____.-..____ 1 117 10% 12 500 9% Jan 14% Jun N ¥ Water Service 6% pfd__--.---- 100 
Prior preferred : be — Bie lg eee pis 37% Jan 45 Sep 
Leonard Oil Development -25 1% 1% 1% 11,700 1% Dec 3% Apr Niagara Hudson Power common _.__.-.1 
Le Tourneau (R G) Inc_---._--._.-. 1 30 29 30% 1,900 27% Oct 56 Jun 5% ist preferred 100 
Sen. DEUREERS WN eo natibcnnwcmen wale 5 15 14% 15% 1,600 13% Nov 26% Jan 6% 2d preferred 100 
yO SPREE TERS SRE em 10 25% 24 2542 700 20 Mar 41% Jun Class B optional warrants_.._-.---- 
Lipton (Thos J) Inc 6% preferred___25 roa asks ao see 29% Mar 33 Aug 
Lit Brothers common.__--._.-....-- ° = 9 10 3,250 8% Dec 20% May fo as omearse hg class B com_-___5 
Loblaw ne Wis A.iu...-- ° sy po sg aoe i 26% Feb 33 sep Nineteen Hundred Corp B an —-—1 
Class Ot _* a oe LN 25 Nipissing Mines. aoe 
Lock . si i % Mar 32% July 
fe tee! Chath... 1-2 snu..--- 5 ~—_ 23 23% 200 23. Dec 30 Feb 
Logansport Distilling Co_____...___.- 1 9% 9% 934 1,800 9 Nov 22 Apr Noma Electric 
Lone Star Gas Corp eammon -._-__- i 18 1734. 18% 3,300 15% Jan 22% Juwy North Amer Light & Power common... i 
Longines-Witinauer Watch Co... -~-- 1 12% 11% 12% 1,900 11% Dec 12% Dee $6 preferred_ s 
For footnotes see page 3317. : 
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— NEW. YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING DEC. 20 | ' 
STOCKS Friday ~ Week’s Sales STOCKS F 
rida r 
New York Curb Exchange Last Range for Week New York Curb Exchange oy } aby 
atmo — 4 La Range for Week 
o ces Shares . Range Since January 1 Sale Price of Prices Shares Range Since January 1 
; Par Low High Low High Par . Low. High Low ’ 
Bier — ypnomen Rayon class A...._-- ° 37% 37% 38 700 3342 Nov 63 May ay 
TS eS ST nd 38 38 = 338 100 34 Nov 62% May S 
— American Utility Securities._.__* 4 35% 4 600 3% Dec 12% Feb St. Lawrence Corp Ltd ° TY Y 
orthern ps onset Texas Oil__.-._--.. . i ie aoa 8. Jan 13% Oct Class A $2 conv pref________-_-- 50 32 Vy 127% 33 r 3575 a1” oe See dun 
er Sens BR Os 50 lies gui yas ~-raae a a 10% = 8% 10% 23,500 8% Oct aoe teen 
8 AEE LSS Oe /a 2 9,600 5 Oc 
Northern Indiana Pub Serv 5% pfd.100 __ a, dai — 106 Sep: 111 Apr’ i Bs Fah 5 dl tat ; : oo ae aaee 3. Nov 10% Jan 
Northern -Natural Gas_________..__- 20 56\2 55 5634 215 44% Sep 59% Jun — = 5 2 1% 2% 6,100 1% Nov 5% July 
mere yee Power class A_...._ 2 40 36 40% 5,900 26% Oct 732 May Schiff Co common . ¥, g 
wihrep pe hk 1 812 8% 854 2,400 8 Dec 15% Apr Schulte “A "kay 31% 33% 200 29% Oct 46% Aug 
Novadel-Agene Corp - H (D A) Inc common_______.-- 1 5 5} 57 1 y 
P 31 x30% 31 200 29% Sep 40 «Apr Scovill Manufacturing “5s 34% «93% 35 2800 293, Sep 7 Sen 
Scullin Steel Co common——--—-—-----*  —_ x12% 13% 1,000 12% Sep 23 May 
preceneng, Se 2 Ant 4% 4% 500 3% Nov 9¥% Jan 
O Segal Lock & Hardware.---------1 “3% 2% 3% 11100 “a oOst 4 Ges 
Site toeae Co amen ~----------- 50c 2% 2% 2% 1,300 2% Oct 6 Feb Selby Shoe C we e . : — ware i ets 
s B common______ ¢ 33% 33° 333 375 30. Nov 4 elby Shoe Co-~————~-—-_--___-------- Oe. 22% 22% 
Stig money, tia, preferved.———-i0o 113° 143 213." 30 113 Dec 118 Jan Selected Indusirieg Yao common—-——-1 3% 3% 3% 6.300 3% Sep TH Feb 
y com___ 37% 36 37 ¥ 300 36 D © stock.__...___--.--.--. 5 185 17% 183 r 
Oliver sexier, Distillery-———-———-——- 1 “9% "9% 10° 1,000 8% Sep 18% May a 2 -.' 83° 63 “200 82" Oct «104s May 
Omar Inc ay, Me =~ — = -- 8% Oct 16% Jan 6S... ~~ 88 88 100 85% Se 1114%2M 
1 nhs 29 Avec ouee emma ao ete Semler (R B) Inc coh | y e vd 
at ss ape Company Ltd— 12% 12% 650 12% Jan 22 Jan \ Sentinel Radio Corp common____-__-- i eth 3% ys + 19% a= 7. 
pie: cng agente EES 95% 7% 10 4,400 6% Oct 10 Dec Sentry Safety Control__---_-_-__-___ 1 1% 1% 1% "7200 im Sep au i 
rsea Re re 5 Pe ee 1 em 19 195% 1,100 16 Oct 26 Apr Serrick Corp So, re 1 — 9 9 100 ; 
Seton Leather common _____.--._____- ba us 12% 12% 100 — re = 
7e va 
emai . Shattuck Denn Mining-_-_ 5 \y 
Shawinigan Water & Power_--~---- ° ts ante ae a oS Ses s0% cae 
e Sheller Mfg Co ee. oe ae eee 23 Dec 
Pact . . 2 -- V4 Y 100 9% D ¥, 
Pacific Ges & oy ge gee gage 11% 11 11% 800 10% Nov 19% Jun oe peaeares. ae a es 144°" 147 "1,100 15 Sep 16914 Apr 
Bag B . preferred_____ Perer—es - ’ = 8 orn 1,500 iy o- 46 %e goed Sherwin-Williams of Canada_-------_* a = — ys 3% 4 aie Fad 
Pattee pashting $5 preferred________ * 103 103 104% 170 102% July a ia. Sick’s Breweries Ltd-------------__- : -= —— ae ad 12% July 13% Nov 
Pacific Sete Meee TE eetinieeieeiacd 100 113% 113% 113% 20 108 Nov 117% rood Silex Co common__--__---_____--_-_- e 16 15% x16%2 1,700 13% Nov 24% May 
a tt melee 2 oa 14% 14% 100 «11% Jan 16% May Simmons-Boardman Publications— 3 
Page-Hersey Tubes common A -- + -- -- 26% Jan 2842 July $3 convertible preferred__...._._.- ° 
BS STS ER SPS aan “ oo me -- 27 Jan 31% Jun Simplicity Pattern common __._...__ 1 “1% “1% 73% 4,700 a nd 2% oer 
pan American Airways warrants _____ ev a sabia? Zrii tee re ae Singer Manufacturing Co_——_-—-___ 100 262 248 42 262 ‘620 230 Sep 374 Jan 
Paramount Motors Cort selene: pe 12% 12% 12% 13,500 8% Sep 13% Mar Amer ange ge g —_. 
Parker Pen Co___ P----——~-— == — 1 =~ ae ee -- 11 Oct 20 Jan Sioux City Gas & Elec Co er, eae - ae = Fed ee persed " o 
Parkersburg Rig & Reel...--~~~~~ ee 38% 39% 800 38 ~=—(«zDec 59% Aug 3.90% preferred 100 
Patchogue Plot seuig-------~—- 1 16% 1544 16%2 2,700 14% Nov = 24 Jan Smith (Howard) Paper Milis_------ ee ene Cine See, ae ee 
iW - v2 "4 v2 2 Nov July Ga Ree i 1 14! 13.14! 00 12% Nov 29% May 
{ er «geome Telephone common________ > . Solar Manufacturing RE 75% 7M, 178 L000 ine Nev aoe — 
Peenrcum preferred ——____ 35 28%. 2B) 28% o shoe hoe Sonotone Corp ---------------------- 1 3% %3 3% 4000 38 Nov 1% Feb 
mon____ 3 ra 4 
Penn-Dixte Gus <-----—-=—1 5% 5% 6 8,600 5% Se 9 J 5 5 
a gv gl ement warrants egies 10% 9% 11 1320 7" mee oot oe ene common______--- 1 6% 6 6% 2,100 6 Dec 14% Jan 
Penn Power & Ligh - } coms RE Tage s 358 3% 3% 400 3% Sep 9 Jan oas orp common____-~--——_ 1 7 7 7 600 5 Oct 10% Jan 
a oe. hie t 4%2% pfd_____ 100 fy By oe. et 112% Oc oa a hoo ge Oil common_______-_- 12.50 33 32 33% 2,200 31% Sep 39 Aug 
Pep pater & Power Co Ce one -uae- ee 12% May aah aa, ae as ~ < = 
: san Water & Power Go_—_—— Pn : 650 62 Oct i 
Pepperell Mfp 0-7777-~~-----------3 1 8% 8% 8% 1,800 74 Dec oet, Dec 7. ee gp ee oe: Bae ss. 
Perfect Circle Co__.__....|.. 20 44% 4242 44% 1,200 40 Oct 51% Aug 5 Ys %e preferred series C__________ 25 293 29% 293 200 Soin, Ont in jan 
BS. Soa pier ai eae cmaaas o— _- - -- 37 Nov 63% Apr Southern New England Telephone__100 pelea ea phate — scene + sae - ae 
Piliadelphia Cone PES Ae 50c 9% 8% 9h 6.300 8 Nov 11% Oct Southern Phosphate Co new com-_-_-_-- 1 -— 6% 6% 500 6% Nov 7% Nov 
, Phillipe pes aM anes aged rs 11% li 11% 100 % 8 - Southern Pipe Line-....--------~-- 10 7% 7 7M 300 6% Nov 13% Feb 
Pierce Gavenuey ear ------------ ? setinp x21 23% 800 15% re a seer Southland Royalty Oe Si 5 WEES 16% 16% 600 14% Feb 19% May 
man <n an nen asenes aeamen * ary y% a) 
cieite Johnson yr areal me pscibg ba 1,000 13% Oct 30% Jan Spencer Shoe Corp ° 8% 8% 8% 1,300 6 Sep 12 Jan 
2 Mines Ltd___________ a 2% 3% 10000 2% Sep 6% Mar at a... ee ae ee es 
per Aircraft a ee | a eh emmenila . : ; “s ; . 
Pitney-Bowes Js com..............-1 6 55% 6% 3,100 5% Nov 15% Feb ee & en a ss nak SORCERY 1 21% 21 22 2,700 17% Oct 45% Apr 
Pitts Bess & L E RR. cece. athe eS oes 9% Nov 14% Jan Standard tee dee commen "7 3% 6 oo eee “3% Feb 
Pittsburgh & Lake Eric....--~~~~~~~ “ — -- -- 44 Mar 47 Jan $1.60 convertibl Serred ch 5, o% 19 tee ou oe dt 
Pittsburgh Metall . 5056 56 57% 460 50% Nov 78% Feb enn. ee re ae a. ne 
Pleasant Valley Wie a ommon—_.--5 9% B14 10% 2,250 3. Nov 15% Feb Standard Forgings Corp <i in ieee cota 1 10% 10 10% 1,700 10 Oct 11% Sep 
Pneumatic Scale common.--~~~~~~7 = 6% 7 600 5% Sep 10 May St | Feb 
A RR 10 ie enderé. O18 (By) .................-10 297 29% 30% : 
sibiaah iain te —) = -- 15% Sep 27% Jan wiaatnes vemer Es Daa a ae 1 4% 355 4% 1388 a Oct 4 men 
Se CO 25¢ 554 5 55; 7.40 ™ mmon class B_...-.----..-.~~.- ° 3% 342 3% 300 3 Nov 7% May 
Pomdrell #& Alexander common—--2.50 16% 15% 16% ee ies). ce Preferred ——--—--—-_------------ —* 124 118% 124 80 91 Oct 160 Jan 
Ana oe Canada common....__® Se ae est ° o a 2 May Standard Products Co_..-__-__---_-- 1 11% 10% 11% 1,900 9% Oct 23% Jan 
preferred ae oe ce Se a ae Bo, May — =e gon | Se Bi | ate 4 4% 300 3% Sep 9% Jan 
oi -- Aug arre e) Corp 1 638 6 63 2,600 Oct Ym Jan 
Seen Geld Mauaes — een eee meena ” 43% 43% 43% 100 35% Sep 60 Apr Steel Co of Canad . : oi = 
Inc common ‘psi ep haremeetr me ciearers 1 ly¥s 1s 1} 172,600 ly Sep 3% Peb A eer nn ioe aaenern . mate cy. Oe a0 72% Oct 84% uly 
Some Mena e. ‘CRG Fe: i ee th 13°" Sep os dae Stein (A) & Co common__-_--~_-~-.--- mer: 26 8=_- 26 600 25 Nov 35% July 
Pew ie oe America LO Mace 1 97% 9 9% 2.000 8% Dee ‘ ra Sterling 4 a a : 28'2 26% 282 600 is Jen 31 2=—s Apr 
Prosperity Go class _ 1 2 2 2% 5.000 ae Oct i Feb Ster ewers - 6% 64% 62 400 6% Dec 10 Feb 
oviden * eae ‘ab . rae 8% B% 100 3% Sep 18% Apr as pagina Co_----------------- 1 3% 3% 37% 3,500 3% Oct 8% Jan 
Public Ser SS Jan rling a ae a me 1 a rede, se% — 10% Nov 22% Jun 
vice ° Stetson mmon____-.----- 8 4 y 25 13% Nov 25 Feb 
: 7%. ins ae elorn 2 777~~7~~----100 ‘hi pO ape -- 106% Jan 112 Ma Stinnes (Hugo) Corp ---5 -- 1% 1% 300 1% Dec 3% Jan 
iat Breferred.—.—-—-_-___ 7 100 ae ~ oe i 7 Stop & Shop Inc_............-..-... 1 16 16 17% 150 1442 Dec 17% Sep 
— Pon page i Power & Light -- 111% Feb i122 «Jun Stroock (8) & Co common___.---_.-- . 32% 32% 33% 700 28% Oct 49% Jun 
t Pe okies 108 110 100 3 
Peer igsound Pulp & Timber...” “MRF 24% 25 ae a —_ = Sunbeam Corp-_------------- ° 29% 27% 30 1,100 27% Oct 48 Jan 
' Se pomanen ARS 2 8 14% 12% 14% 400 10% 23° «Feb Sun Ray Drug Co___-------_-------- 1 -- 35 . . 37% 850 28 = Jan 62% May 
Pyrene Man | ET, 10% 10 10% 900 9% ae 20% Ma Superior Portland Cement, Inc----.--~ bs 192 18 20% 1,425 17% Nov 34% Jan | 
4 y Superior Tcol & Die Co 1 3% 3% 3% 1,500 3% Dec 6% July 
Swan Finch Oil Corp____..------~--- 10 on nn on os 11% Oct 26% May 
; Quaker Oats com Q : 
mon e ; | 
6% preferred... 96 9442 96 420 
Quebed Power God —- = 182 16313058 Oct 189 Apr T 
----- -- -- — — 16 Jan 20 May Taggart Corp common____------~---1 seks 8% 8% 700 6% Nov 12% May 
Tampa Electric Co common__.____--—* 32 32 32% 900 29% Sep 37 Jan | 
Technicolor Inc common__-_----~---- 15% 14% 15% 2,700 14 Nov 29 Apr | 
R ae ‘ann = ae .; fe. Re ea “=. 119 119 40 116% Sep 123. Sep 
Radio-Ketth-Orpheum opti ‘exon Oe aan ale cncmaeanan 10% 94% 10% 2,800 7% Sep 10% May 
iivating pcos Securities. warranta. 53g 5 534 33,500 5 Oct 13. Apr Textron Inc -- ~-50¢ 14% ll%2 14% 26,600 9% Oct 26% July 
mmon ___ 
Railway & Utility Investment a 10 -- 17 17% 1,300 Thew Shovel Co common_-___-~------ 5 3742 36 3742 150 33 Oct 48 July 
Rath Peckien ty investment A____—_ ier ae ae yy Tis Beating In§- 1° 22% 19% 22% 5,200 16 Jan 26 «Apr 
} sede Binet mee 10 a. 285% 28% 200 25 Tishman Realty & Construction__---- 1 14% 14% 14% 1,600 13. Oct 22% July 
i ceapetn tt ecommon—* 35% 35 35% 800 30 Sep 44 dun Tivoli Brewing Co_-——__-—.-------- 1 -- -- = -- 6% Nov 7 Oe 
Raytheon Manufacturing common ___50 ye — pe -- 53 Nov 60 Aug Leeann Races ng nang ane 77 a , Sail te! He Se . = a 
-.-50e 13% 95% 13% 61,000 8% Nov 29% Jan ee ee ae oo Cc 
Reed Roller Bit C ? ; ex dep rcts ord regis_----------- see ae iss = 13 May 14% Feb 
Ruttenas Ghectric Lay ere ae © 22% 22 22% 900 21% Dec 31%. J Amer dep rets def reg--------~---- ¥, 1% 1% 1% 3,100 1% Oct 3% Feb 
Rice Stix Dry Goods "~~~ S 16% x15 16% 2,500 14% Dec 34% Jan 
Richfield Oil Corp wattants...--~~~~ 28% 27% 29° 1,300 23% Nov 49 Jan Todd Shipyards Corp---..~~--------- . = 1i1) 211 10 95 Oct 165 May 
ime’ Rens ae % Vy 5% 20.300 % Dec 4% Ma Toledo Edison 6% preferred_----~- 100 §=105% 105%4 105% 20 105% Nov 11242 May 
lo Grane Velen Gar Gon 1 6% 5% 6% 5,200 5% Oct 13% Feb FI on lp aoe a eo rs ee Se oo. A Se a ae 
‘Seaae Oo nopa ning of Nevada__-------- hu 1% 1% 2,400 1% Sep 4% Feb 
| SRI ee 1 2 1% 2 1.800 1% Sep 4% Jan rans ian Oup LE EES Seas one 1 4% 4% 4% 1,300 4% Nov 9% Feb 
=| : x 3 
sarge seat Elec 4% pfd P_..-100 106 106 10634 70 205% Jan 110% 3 ae... EY a a ae ee 34” May 
SS oR eee aaa eee a -- -- a 15 Apr 25% Jun Tung-Sol Lamp Works-~~.----------- 1 5% 5% 6% 1,800 5% Oct 14% Jan 
im pect nay eo * : 80c convertible preferred__...__----- e 11% 11 11% 400 10% Nov 17% Jan . 
m Pm as a: —— -- -~ -— 
Rome Cable Corp common-—--------8 — 3% 35 dds By, Ot My, BOP 
Orks_—_—_______ 2 14% 14% 15 1,300 14% Nov 21 ¥ ioe 
Roose 
Root Petroleum Goq—~-~~-~—~~-—~—~ 5 sy, 434 5% 1,800 4% Nov 9% May u 
iad Cicokake ieedoe oe ae 8 4 y p , , 
Royalite Of Co Ltd.- ~~~ 10 23% 22% 2342 1,000 a7 Oct aa May Waylite Corp ————-———---——----—=—~sal_ 19% NY 12% 2.100 10M Ook 1796 Jun 
Set FR 2S rey bi Bit a bi iiaisin aidan eibtipemeneanes 8 8 4 ’ 4 
foots Bante pe common.———____ 125 12 is law 3308.2 se Wasnastind. Chsenteale Corp --——-—-—- 5 9% 9% 10 4,300 8% Nov 19% July 
: 1 6% 3 5 : ; SE RES S ar ee os pa Mas << 4; Nov % Nov 
wae” 6 
ar Petroleum_______-* ~ __ : 5M% 9 sane 5% pn 10% Feb Union Gas of Canada____...-----.._-- * 9 8% 9 1,500 7s Nov 11% duly 
Ryerson, ynes common______-_ <2@ 4 4 4% 700 35, Pee % Jun Union Investment Co_.-.-.-.----~~-- ° st BS fee ala 5% Oct 8%: Feb 
8 9% Feb Union Stock Yards of Omaha____- 100 wtiia co fee ieee 55% Nov © 63%4'Apr 
For footnotes see page 3317. ate : 
- ——- a 
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RANGE FOR WEEK. ENDING DEC. 20 

















































































































Range Since January 1 


High 

8 Oct 
34% May 

2% Jan 
60 May 
21% Apr 
37% May 
85 Oct 
105 Dec 


9% Feb 
294 Aug 

4% Jan 
12% Jan 
84% Apr 
49% July 
24% Apr 


30% Jun 
17% Feb 
1% Jan 
100 Aug 
20% May 
842 May 


7% Jan 
27 Apr 
28 Feb 
3442 Aug 
7¥2 Jan 
25% Apr 


13% Jan 
145 Jan 
12% Jan 
4% May 
24 Apr 


9% Feb 
19% Jun 
114% Aug 
46% Aug 
10% Mar 
24% May 

9¥% Jun 

7 May 
11% July 
115 Apr 


16% Apr 
155 Feb 
40% Apr 
49 Mar 
24% Feb 
24 Jun 
55 Jan 
29 Jan 
38 Jun 


33 Apr 
15 Jun 
31 Jun 
20 May 
112 Apr 
11 % Jun 
1742 Jan 
16 Apr 


17% Mar 
7 Feb 
6% Feb 


= ———S——s 





















































STOCKS Friday Week's Bales 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares 
Par Low High Low 
United Aircraft Products com-___-_- 50c 642 6 6% 7,400 5% Nov 
United Chemicals common ___..._---- e oa 2842 28% 100 23% Nov 
United Corp warrants Ve Vy Ve 13,000 ig Sep 
United Elastic Corp.._............._® 41 38% 41 250 32 Feb 
United Gas Corp common 10 16% 15% 16% 2,700 13% Sep 
United Light & Railways__-- ne ciateieeciaia --7 27 26% 27% 14,000 20% Oct 
United Milk Products am aah anal ins 47 Jan 
$3 participating preferred__...__.__ ¢ ai on sia ‘eis 95 Mar 
United Molasses Co Ltd— 

Amer dep rcts ord Sos eee. a ised yer pram 8% Jan 
United NJ RR & Canal 100 pat ° Pipe pws 284 Jan 
United Profit Sharing._....._...- 25c om 1% 15 900 1% Nov 

10% preferred 10 pas rae a 8 Sep 
United Shoe Machinery cometon 8S 70% 69 10¥ 1,625 67% Dec 

Preferred oa 46 46 300 46 Sep 
United Specialties common.-_........ a 13% 11% 13% 1,100 WY Oct 
U 8 Foil Co class B__- 1 25 22 25 8,000 16% Oct 
U 8 Graphite common 5 Ba 15% 16%. 250 15 Mar 
U 8S and International Securities_____ . ee 2% 3% 1,300 2% Sep 

$5 ist preferred with warrants____* 89% 88% 90 550 86 Oct 
U 8S Radiator common 1 14 13 14 1,300 11% Oct 
U 8S Rubber Reclaiming bg al 3% 3 200 3 Nov 
United Stores common 50c 3% 3 3% 1,000 2% Dec 
Universal Consolidated Oil_...... — ow om pe te 22 Feb 
Universal Insurance 10 PR 21 21 25 20 Sep. 
Universal Products Co common___-__ 10 ee 23 25 200 20 Oct 
Utah-Idaho Sugar 5 4% 4%, 4% 4,100 4% Sep 
Utah Power & Light common __...._..* 20% 20 21 1,700 19% Sep 
Valspar Corp common 1 11 10% 11 1,500 8% Sep 

$4 convertible preferred 5 115 115 115 20 96 Sep 
Venezuelan Petroleum 1 6 6 6% 2,800 5% Sep 
Venezuela Syndicate Inc 20c 2% 2% 2% 2,000 2% Oct 
Vogt Manufacturing . coi 13% 13% 200 11% Sep 
Winnipeg Elec common * 3% 3% 3% 400 3% Dec 
Wagner ae voting trust ctis ext__* a 1338 14% 700 11% Oct 

7% prefe 100 wih wie fe 110 Dec 
Waitt & Bond class A ® ae 34% 35 150 30 Feb 

Class B ° 45% 4% 4% 100 4% Dec 
Waltham Watch Co 1 11 10% 12% 3,900 8 Oct 
Ward Baking Co warrants 7 6% 7% 4,250 4% Sep 
Warner Aircraft Corp 1 & 2% 2% 900 2 Oct 
Wentworth Manufacturing_....____ 1.25 8% 8% 9 1,000 7 Sep 
West Texas Utilities $6 preferred____* ot paid ‘sed bite 112 May 
West Virginia Coal & Coke_........._5 9% 9 9% 3,300 8% Nov 
Western Maryland Ry 7% ist pfd_.100 as 115 115 50 114 Dec 
Western Tablet & Stationery com...__® ois 30 31% 150 28 Sep 
Westmoreland Coal 20 3242 314% 32% 475 2642 Nov 
Westmoreland Inc i ae 19% 19% 25 18 Nov 
Weyenberg Shoe Mfg_........._.._._- 1 a St on rae 14 Sep 
Whitman (Wm) & Co 1 43% 43 “46% 1,200 32% Oct 
Wichita River Oil Corp__.........._ 10 es 13% 13% 100 13% Nov 
Williams (R C) & Co _........-..._* 20 17% 20 600 164% Nov 
Willson Products Inc. 1 19% 17% 19% 825 1734 Dec 
Wilson Brothers common. 1 8 Ve 8%, 900 7% Dec 

5% preferred w Ww. 25 20 20 20% 1,400 19 Sep 
Winnipeg Elec common_________.--__ . 13 13 13 150 9% Sep 
Wisconsin P & L 442% pfd___.._-_ 100 107 107 10 106 Dec 
Wolverine Portland Cement 10 ata 5% 6% 400 5% Dec 
Woodall Industries Inc 2 12 10% 12 1,200 842 Nov 
Woodley Petroleum_ 1 a 11 11% 300 10 Sep 
Woolworth (F W) Ltd— 

American deposit receipts.__..___.- 5s 13} 13% 135% 120 11% Oct 

6%. preference £1 hes il aaa abi 7 Feb 
Wright Hargreaves Ltd__...._____. ae 215 2% ts 7,500 2% Oct 
a x 

BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Sriday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High Low 

Amer Writing Paper 6s_...-.-~- ~~1961 J-D He 1101 102% a 

Appalachian Elec Power 3%s_..-.1970 J-J — 10942 109% 7 

Appalachian Power deb 6s_.--~~-- 2024 A-O sp $119 122 2. 

Associated Electric 4%s_--------- 1953 J-J 10342 102% 103% 31 

Assoc T & T deb 5%s A-.------ 1955 M-S bit 103 103% 10 

Atlantic City Electric 3%s_.-..-_1964 M-S —_ $107 107% ah 
Bell Telephone of Canada— 

ist M 5s series B 1957 J-D am 106% 106% 7 

5s series ©. 1960 M-N ou 111% 111% 2 
Bickford’s Inc 642s 1962 A-O rite 110 110 2 
Boston Edison 2%s 1970 J-D eiak 104% 104% 8 
§ACentral States Electric 5s__..._1948 J-J 83 81% 86 141 

45%s 1954 M-S 83 ¥. 83% 86 136 
$AChicago ays | 5s ctfs (part ty 1927 M-S 5742 5742 58% 67 
Cities Service 5s Jan 1966 M-S 104 104 104% 22 

Conv deb 5s. 1950 F-A 102% 102% 102% 57 

Debenture 5s 1958 A-O 103! 103% 103% 41 

Debenture 5s. 1969 A-O 105 105 105% 34 
Consol Gas El Lt & Pwr (Balt)— 

ist ref mtge 3s ser P__.-..-...1969 J-D sia $107% 108% int 

lst ref mtge 2%s ser Q---.-.-- 1976 J-J i $103 104 ics 

ist ref 2%s series R. 1981 a 103% 103% 104% 20 
Consolidated Gas (Balt City)— 

Gen mtge 444258 1954 A-O “= $118% 121 mre 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

ist mtge 4s ser A 1993 M-S 61 61 6412 16 

ist mtge 4s ser B_...._-..___-1993 M-S raw 28 30 5 
Eastern Gas & Fuel 3%8---------1965 J-J sii 102% 103% 19 
Elmira Water Lt & RR 5s_------- 1956 M-S ies » nak 
Finland Residential Mtge Bank— 

5s stamped 1961 ones 75 75 75 1 
AGeneral Rayon Co 6s ser mee J-D ee 162 om — 
Grand Trunk West 4s__.._-------- 1950 J-J sini 104% 104% 10 
Green Mountain Power 3%s-~----1963 J-D ates 4106% -- wt 
Guantanamo & Western 6s-------- 1958 J-J ene $65%4 173 sili 
Hygrade Food 6s ser A_.__--_Jan 1949 A-O wee 1106% -- ses 

vi68 -series B Jan 1949 A-O oS: 4104% —. wail 
Indiana: Service 5s 1950 J-J a $102% hain 

gist. lien & a 5s 1963 F-A sit 104% 104% 2 
Indianapolis -P & L 3%s—--—_-.-1970 M-N em $106% 108 ees 


Range Since 
January i 
High 
100% 104% 
10842 111% 
118 124 
99% 104% 
102% 106% 
105 6108 


106 
111% 
110 3=115 
103. 108% 


67 110% 
67 112 


110% 
1270 


81% 
494 


107% 
130 


75 92 


60% 62% 
109 % 


65 75 
110 
106% 
104 
104 105% 
108% 














































































































BONDS Friday Week's 
New York Curb Exchange tarest Last or Friday‘s Bonds Range fer 
Peried ale Price Bid & Asked Sold January | 
Low High No, Low High 
er eye Power Sec— * 
4S6%s series C 1955 J-D ints $31 36 aie 
46%s (Dee 1 1941 OR) <n aed seal _ ‘ards ai a a 
417s series EW 957 F-A par 35 35 1 32 65 
As any 1941 aaa ae Pa “it nip a was 29 60 
47s series F- 1952 J-J Pre. 35 36 5 32 63 
47s (July 1941 coupon) _.._.._1952 nd eo ow juste ams 30 60 
Interstate Power 5s. 1957 J-J 100 9934 100% 33 98% 103% 
Debenture 6s... 1952 J-J pa 87% 88 7 8542 101% 
AlItalian Superpower 6s_._..... ~..1963 J-J ow 30% 30% 1 27 5514 
Kansas Ziectric Power 3%es__..._ 1966 J-D 5 
Kansas Gas Electric 6s_.......___ 2022 M-S ue. pt * 414 wr oa : ag 
Kansas Power & Light 3%2s__.....1969 J-J wii $110% 111 me 109 Lil te 
Kentucky Utilities 4s 1970 J-J3 tik 106% 106% 3 105% 107 
oe yr ta ee 1956 F-A ky t101% 103% ral 102% 104 
Extended at 4% to... -......__1963 A-O eda 57 57 2 55% 
Milwaukee Gas Light 4%... 1967 M-S ~~ «102% 102% | 108” 108% 
New Amsterdam Gas 5s_._..._.._1948 34 A 
New Eng Gas & El Assn 5s_______ 1947 as 100 100 ” 100. is ior 
5s 1948 J-D 99% 100 4 97 101% 
Conv deb 5s 1950 M-N 100 99% 100 58 97% 1olte 
New England Power 3'%s_---..._._ 1961 M-N ¥e $106% 105% 108% 
New England Power Assn 5s_.....1948  A-O 102 102% 13 100% 105 

Debenture 5%s 1954 ‘eiaal 103% 103% 104% 12 101% 105% 
N Y State Elec & Gas 3%s_....._ 1964 M-N ca 106 106 7 105% 107% 
N Y & Westchester Ltg 4s_....__. 2004 J-J = eo $102% 103 101 Ve 103% 
North Continental Utility Corp— Po . 

45%s series A (90% redeemed)_1948 J-J act 19% 10% ar {8% 47 
Ohio Power ist mtge 3%s_....... 1968 -O 106% 108 108% 10 106 §66109% 

lst mtge 3s 1971 A-O a: 108 108% 10 104% 109 %4 
Pacific Power & Light 5s... 1955 F-A ae 1 
Park Lexington ist mtge 3s... . 1964 J-J 16 me -— 3 - = 
Pennsylvania Water & Power 3%s_1964 J-D oe $107 108 105% 108 
paver Corp (Can) 444s B 1959 “8 — + Hoss tos% =. es 
Public Service | Co of Colorado— iA see, 8 ve os ae ae 

st mtge 3%s 1964 J-D 107% 107} 1 

Sinking fund deb 4s 1949 J-D eas " 109% ion * tote tos 
Public Service of New Jersey— 

6% perpetual certificates M-N as 158 158 1 155 172% 
Queens Borough Gas & Electric— 

542s series A 1952 A4-O wide $104 108 +e 103 107% 
San Joaquin Lt & Pwr 6s B_...... 1952 M-S ae 120 120 2 120 126 
Scullin Steel inc mtge 3s_........ 1951 A-O ites! 995, 99% 6 98 101% 
Pier a ——e * oagege 4 M-S # 106% 107% 23 105% 108% 

uthern California Gas 48....19 A-O 106% 106%. 106 ll 
Southern Counties Gas (Calif)— r 1: ” is 

Ist mtge 3s. 1971 J-J ee 104 104 2 103% 107% 
Southwestern Gas & Elec 3%s__-.1970 F-A pe $108 eins a 108 108% 
Spalding (A G) 5s 1989 M-A 100% 100% 102 6 99 106% 
AStarrett Corp inc 5s 1950 A-O 8042 90 92 23 738 107 
Stinnes (Hugo) Corp— 

A 7-4s 3d stamped 1946 J-J basin $36 40 okies 32 48 
Stinnes (Hugo) Industries— 

A7-4s 2nd stamped 1946 A-O =o 354% 35% 11 30% 48 
Toledo Edison 3%s 1968 J-J pee 1045 1045, 8 104% 10742 
United Electric N J 4s ~-....---- 1949 J-D lobia 106 106 1 106 110 
United Light & Power Co~— 

Ist lien & cons 5425s 1959 A-O 103 103 103% 7 103 1064 
United Light & Railways (Maine)— 

Ba bag onlay ticki Go 1952 F-A aia $104% 104% heii 104% 109%, 

Debenture 6s series A-_-.-.-..-- 2022 M-N pias 11154 111% 1 111 116 
Waldorf-Astoria Hotel— 

45s income debs 1954 M-S 66 1% 6642 6642 18 58% 91% 
Wash Water Power 3%2s..----~.-- 1964 J-D hae 4109 110% wil 107% 110% 
West Penn Electric 5s 2030 A-O es $106 —t asae 106 109 
West Penn Traction 5s._.......--. 1960 -D BCS 116 116 2 115. 126 
Western. Newspaper Union— 2p Sg 

6s conv s f debentures__..uc.1959 F-A 102% 102% 104 4 6b%"ios% 

ne 
: _ ———— a 
Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Bange Since 
Period Sale Price Bid & Asked Sold January 1 
Low High Low High 
Agricultural Mortgage Bank (Col)— 

A20-year 7s April 1946 A-O om 76% .. duds 78 8312 

A BOsFOOP TO coccrqepcesionns! Jan 1947 J-J hin $7642 -. ues 78 85 
Bogota (see Mortgage Bank of) 

ACaced® Valley Tbs. ccc cntniwescs 1948 J-D Sie 21 21 3 21 31% 
Danish 5%s 1955 M-N a 91 91 1 91 9938 

Extended 5s 1953 F-A adi 8842 8842 1 8842 97% 
Danzig Port & Waterways— 

AExternal 6%s stamped —--.--- 1952 J-J mes $10 25 aes 27 32 
ALima City (Peru) 644s stamped 1958 M-S ands $12 16 as 20% 23% 
Maranhao stamped (Plan A) 

Interest reduced. to 2¥%8..---~- 2008 M-N wie £30 oe te 4 roe 
AMedellin 7s stamped 1951 J-D sii 30% 30% 9 30% 36 
Mortgage Bank of Bogota— 

Avs (issue of May 1927)-.----- 1947 M-N “— 52 52 1 50% 52 
As (issue of Oct. 1927)_----~-- 1947 A-O -- $52 -- -- 50% 53 
AMortgage Bank of Chile 6s__---- 1931 J-D nit $20%  -- pi 20% 27% 
Mortgage Bank of Denmark 5s_--_1972 J-D el 964% 96% 1 90 99% 

Parana stamped (Plan A) 

Interest reduced to 2%s_----- 2008 M-S poe Site a4 is 37% 41 
Rio de Janeiro stamped (Plan A) : 

Interest reduced to 2% ~---~- 2012 J-J oon 3342 33% 1 32% 44 
ARussian Government 642s_.-..-- 1919 J-D 4% 4% 4% 170 4 14% 

A548 1921 J-J 4% 4% 4% 41 4 14 








*No par value. 


g Ex-stock dividend. n Under-the-rule sale. 


a Deferred delivery sale. 
r Cash sale. 


d Ex-interest. 


t The following cash sales are not included in the year’s range: 


Nov. 27, at 27% 723 
tFriday’s bid and asked prices; no 
ABonds being traded flat. 
$Reported in receivership. 


N. Y¥. Merchandising Co., 


Nov. 27, at 18% 


sales being transacted during current week. 


Abbreviations used above-—“‘cod,” certificates of deposit; “cons,” consclidated; " 
tive; “conv,” convertible; “M,’’ mortgage; ‘‘n-v," non-voting stock; “vtec,” voting trast, certifienter; 


“wi,” when isstted; 


“ww,” with warrants; 


“x w,” without warrants. 


{379 eonieseue 


e Odd-lot sale. f Ex-distribution. 
x Ex-dividend. y Ex-rights. 
Hammermill Paper Co., 


wv 
; 
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RANGE FOR WEEK ENDING DEC. 20 | 
| Baltimore Stock Exchang 
STOCE 
ST@CKS w e y Priday 
ne pwede Sales t 
GalePrice at Bane or Week 
Gale Pr Price of Price Prices —e mange sivas Is mers Par Low High Range Since January 1 
Arundel Corporation = .. pre bog High feverent Publi¢- Service pid____- 100120 — High 
eens ee OP UES nan - o% 8m 10 — 9 oer one May ee en 1675 162% 10 110 Sep 134 Feb 
ee .. 45 4145 = ee Wee ae te eee cate | a Oe 10D eee ae.) 208 Be 
Fidelity: & Deposit Co-___- 20 28 «Feb 55% May moecoee 3% 3 3h 5.700 10% Sep. 18% May 
ng be ey er ee Se 122. 460 Oct Athey Products.eapital.___ mn oes Ty Feb 
Mt Vetnen-Woodbury Mill ane 40 40 «4640 58 186 Aug . Automatic Washer ---——-—---4 il 11 11 
6.75% prior preferred: a OP 3 Jan Aviation Corp. aware: MEE, 3 4'2 442 Loa 9% Nev 20% Ju 
a er i me 124 98% Map 106 aoe ster OH 230 ek 8% Jan 
‘ae -- 110)= (110 8 105 Dec 144% a Belden Mtg Co common ae ae tas 29 | 33% "150 tye Nov 14%. Feb 
ee Oe 2. -- 28 «(28 140 | : Co eapiteh.--——2 1512 15% 10% 650 1%: Oct pg 
Gok audueer- oe Gus’. casaneoce ~-25¢ -- 15e 75e . 2a 37 Jan Bliss &-Laughin Inc com (new)____2¥; pin < 800: 5% Dee 3034 July 
Western National Bank_--_-~- —— a. 3 a a6 40% Oct B br | ay Ray gre - Corp_ a” bo 16% 100 14% Sep 
—_ 78 6 42% J : Ss J) eapital. ™ —4s 13% ’ 18 Au 
Bonds— 1 VaR 45 Mar Bruce Co (EL) commen... ___ % 40 65@ 31% Nov p . 
Baltimore T Burd Piston ‘2 sommaen asta eS si na = “ 550 36. Sep - 
re Transit Co 45_~..----1975 Burton-Di € common___-__- be 50-35% oo. May 
Mt Vernon-Woedbury Mills 20 90% 90% $3,000 ‘Dixie Corp ........-__.--12 oh ll =11% 2 Oct Bl Ma 
4 7 8? Jan 95% Butler Broth a---12% i 200 410 Nov % Jun 
% 20-yr debentures (subordinated). -- no Jun erg common.....--____10 25 a 300 10 Nev oo 
= 4 150 99% J 5. 26 400 27% Jan 
, 4 Jan 104 Dec Central Ill Secur Corp co 2 20% Nov 39 May 
= Convertible preferred NR ema ~- 2% 2%, 
i Central SW Uti common ‘GR oe aces 15 14 % 15. . 2 — 1% Oct 5% Feb 
Prior lien preferred_____________ S00 82 8 8Y ; 10% Row 25 Feb 
P Ce Rpt i Tig a * a 2 1,100 6 Ye N , 
referred 118 118 ov 15% Ma 
* 190 100 110% Se a 
e Central 189 §6190% 350 160 3 Pp 124'2 Feb 
ST@CKS chert States Pr & Lt preferred ___* Sep 21% July 
ote — 4 sap Corp common._..__-5 21% ott oie 650 6% Oct 17% M 
Last Bange Ww " common ‘4 7 , 
Sale Price of Prices Shares Conwartible preferred = oY 9 9% — 19 §86Oct 28% pod 
American Agri Chemical, Co_- sae Low High a Chicane Towel Coes Air Lines ee ee 350 «88 dam gece. 
re o To Tm y k 2y 
American Stent Refining oman 100 $84 tama i "3% °O% 6.0508 Nov ‘ari May 
u Te: & Tel luv —_ 8 Ye 259 ‘8 Cities Service 91% 87' : 69% Dec ; 
Rights ——- 167 166% 168% 2.944 me a es a io (Dey 21% 28% «©6200 % Ont 140° Jan 
Amer » Woolen mare 2 rrr re , 13, n ub, Al = 42 O 
Anaconda Copper 5 18% Mh 49% a4 oan a 2% Dec Goleman (The} Gp te. lc SSR : 934 B% 9% in Sick sieht 
eg -- % 40% 369 34% Oct 3% 7 Commonwealth Edison common____2 a 2h 621% 300 ae Jen + 
Boston & Albany RR Oe use 16% 16% os Guuiiiaet Meek cama (Oia) | ath ig, 1,700 294g Sep italy to 
1 , 5. set : 75 : 
Boston ss, = * 23 = + ie 134% 262 BR , - he seag Consumers Co com par sh vtc A : 17% 18% 650 15% mee = - 
Boston Eleva y 1 7 % 40% =—-2410 44 Man 55 July Curtis Lighting Inc common.._2% _- 37°37 10 30 Feb | 
} Boston Herald Traveler Corp-- » 72 Dec 8634 May o Domestic Creat common new______- 10 = 134 on 50 8 Dec if ewe 
Boston & Maine RR— speech d -- 37 37 80 edit Corp class A______ 1 35 aoe 12% 350 x11% Oct 16%, Feb 
Comm 34% Nov 8 3% 3% 1.7 6% Jun 
i es aon amped ._.......... 100 “se 6 45 Jun Eddy Paper Corp (The) — 3 Dec 8% Feb 
preaneren- es Hate ae /8 Y Electric Household Util Corp___-__-__ ° - 
5% class A Ist ne ae 40 36% 40 - an Oct 10% Feb Elgin Rye Corp-.—-—-—-& 18% aah tie 30 48% Jan lll A 
Stamped, eee ee a gee ae -_— t_—-— 2 Dew comics «1934 «19% 19% «=| 400s {OCR May 
yd 3 st pid stamped____-_ . 8 2 1,350 74 van Pitz Ss of 4 Oct 
snd cass C stamped_______---__ . 4 i A 7Y— 20 a %e Fang ome Jan oe ane & Gonna Dredge & | wie Sor 
% class D ist pfd stamped___100 am ag b 400 6%. Dec = y Plour Mills of America Inc SRS o Bh, 9% 9% 150 9%, M 
Boston Personal Prop Trust . 20 8 Nov 26 Jan | aay 1 Drive Auto_—--~—-~------10 —r i i 450 BY May Ls Reb 
a ly he Se mee 33 16% 16% 234 M Se | na oa ne Ud. esl ae SF * Reb 
Cities, yA — 5 7¥e “ sa 120. 30. Nov 7" yA General Amer Transp common " lin iets 52 «Aug 
Cliff Mini ; 10, ons 8% 101 6% Oct 12%, aoe General Finance Corp common_______ Fee 51% 51% 9 
ng Co.------ ea ae 20 249-22 Oct ae. oo General Motors Comp sone pene ~ Sr 8% 8% tie 68% Jan 
” & Gibson f sy ° 52% 54% 7 1642 F 
Magtern oes a ve Aseqajates-— 4 Jub 3 Feb re rigarator Co common-——_2 8 , a3 5/300 * a 19%, Reb 
%. prior préferred_.._____--~~ 1 , ette m 3 
astern, Mass Street Ry— 00 65% 65% 65% 2, 53 Sep 91% M Goldblatt Broa. ine eommon.------—~ S 31% 30% 31% 300 24% J poveen 
ee Se een ae v4, May Goodyear Tire & Rubber com_______ —> 15 816 25 . 4242 Apr 
RT nt alee a 96% 98 | Se 8% Apr y mer y oye Ag oo. - on tek ime = uaa am 
5% preferred adjustment_.-_.--- a as 130 132 145 a” Deo 120 Jun Lakes D & D common.__ ° 1% #17% ian oa 16 Nov 253% ad 
un Hammond Inst ' 4 Nov 255) 
Eastern SS Lines Inc comm ia a && 47 Ap i strument Co common 1 > on 
Empl a sahidaiaseee . r Harnischfeger =" S = 10% 10% 
tees rubles servies es 30, 30 i — a i Hein W. Brewing Co G capital 21% 8 18. 250 «17. Dee sarees 
. n a, 7 2 © ‘ 
Pirst nai. Stores... 2 — 30% 32% 207 Fe Sep 46 Feb Hibb Beso Manor parte een ee 3 =" - 4 a3 200 17%, Apr som Fo 
ee ee ;- os Se OR ee = a Toudaliie-Herahay Common. 7s - TL 71M oe S 33% Aug 
ectric a é 9 1 wy, 1 7 )hCU kl Con Cr ma... * bind - . lan 
Gillette. Safety Razor Co. e rte 35 Ya 37% oa ‘a — 52.15 May Hupp Corp common_—--------------- 1 ae ¥ - " A 100 15%, Nov a r = 
Te i cee —— 8 30% 32% 1,006 2242 Jan = — ape Brick Co, capital on on fe 100 5% Sep 10%, Jun 
— , , j Ser ae ae ' 5 > 
International Button Hole Mach Co-1 - 9% We 9% 16 , See SSS en See —————-— foo (27 = 300 14% Oot 
Isle Royale Copper pcs Go-10 1942 19% 8 Sebe ML Mev ee ee et ee 7. 200 «ase Ont, ate dan 
Kennecutt Copper —_--- _ = 3% 3% a | Se 22% July erga Prod common_-____—2 17 ~~ i 500, 20 Sep ae fo 
en ae 49% 50% «oe 4%, Feb mn pa ae 9 7% 8 = | =. 2 May 
Maine Central RR common gare Jan 10 15 Dee gate Pep aS pid_-----------* 24 22-25 go 4G Jan 2k, May 
5% preferred _-.....-----_--_-- 62 5% 6% a own Stores Inc common_-___1 ‘ v2 May 
i erin. 100 = 30 291, a 725 4% Se Katz Drug Co common___-_-_-__- de —. ™ 7% 500 ; 
genthaler Linotype ~----------~~-- * 5134 rrfre ae 65 28% Sep et Mar Kellogg Switchboard common___--—_- 1 14 : 14 15 700 af Oct IT Jun 
Sicregenesiy Mave aun ne “a M4 90 49 Nov 19Ve nn Mentusky Util jr cum pfd____-----50 o% 9 met 800 9 ta 23% July 
Nash-Kelvinator mannan | 17% 17% 18 216 — pe aioe Univ common._---~------ ees tg ne it +4 55% Nov a7 Ve Poa 
National Service Cos. = ~~ 14% 15% 425 13% oo 30, Apr Libby Bg ig dt sealant oS “a /8 sie ae x6 Sep 1156 May 
New England Gas & Elec As iio 700 He (Oct 7t% re Lincoln Printing Co Pepa a aon. Sa 10. Nov oi dun | 
ott Goodtuece ee a Lindsay Light & Chemical com-____° 26 2h 21% 700 Re a ee Mey 
ew England Tei & Tel_____ i 98 100 4 Masth " ” 150 13° Jan’ 
wining ma -— wai | | ee a et oe common... 33% 33% 33% 3,9 we a 
ent Ciony Bh Ss 1% 1% 1400 ‘o'dam 2% Poe Middle Went Corp eae oe oe) Ue | 
me ae , 4 & Ha mm rt 19% 22 30% Di 
Penneyivanta RE 4 31% 31 31% oo. PB e., Oct 16 Apr my the ates. 10 33% 10% — 2950 3% 4 31% May 
26% 7 9% er , “4 17 1 } t 
Quincy Mining Co_----~----.------25 3% eo 27% 2,606 24% pes 47% Apr g common_-_.__—~--------- . 53% 52 53% oa 5 Sep 19 May 
Reece Corp -_ x - =” 800 2%. Sep = _ Seaeee Chemical Co common * 83 Sep 5342. Dec 
Reece Folding Machine -- 15 15%, a8 ontgomery Ward & Co__..--------- * yer % 9 300 6% J 
aad ae 8% peeferred. __ __3 10 aif , ‘8 255 143 National Standard common.___..---1 6442 61% 64% ya van 9 ~ Jun 
Seve. 2. 2 ee fe | SS andars commoanm—-————ig) S082." Saka isa agra Dee “Sh. 
Stone & Webster Inc ae 2 ofS ae Bab Northwst Utik 7% pfd_——----—---- ce cpa R800. @. Jan 
Torrington Co GY 15% 16% 581 149 Oct ag EE CEP SORE wancnone 24a. =e 22 22 20 130 Got | Mh May 
Union ‘Twist Drill s  36¥%e 38% 30% a Ye. Apr ak Mais commen “eae aa Sep 29% Jun 
+e Red > 51% = 45 275 37 ri 4 46 Jun Peabody rary (The) common. new..25, <p 2 (30 8 6,750, Tt Dee 14 May 
Brug Inc... 2a nk ma Oa | — oe See RM cs le 1k — 2 me . @ ey 
United Shoe Mach common_—-... —_ 500 9% Nov — Aug Pennsy BR capital per 105) 100, 105 "220: — Oct, 1@ May 
3 6%. preferred _______- bic = 69% 69 70 11 2 May Potter Co (The) common aie 26% 265% 27% 1,400 25 = 27 6 May. 
tcc a ae S a Se “=a ae f= Pa See SS common..." _- 3ote 0% = 500.4%, Ont a ro 
| ing Ref & Min commen.__50 49% Sm SO¥e on ana 49% May acking common__----------- < na Dae 100-322 Sem 40% Aug 
Waldorf System Inc = ie 49% 240 41% Oct 8806 Bob Schwitzer Crummins capital 1 ah pe 33% Jan 
+ ‘ Sencar. ar. 
j bw (S D), Co_- ae 18% 18% 69 a Feb Sears Bnavack, & Co capital.__---° 38% 7. 4 200. ih Sep 24% Jan 
estinghouse Corp__..__12% 25% 63 63% 4h Ye, Ovt, 235, Jun — Corp class B common,___----1 9 -_* B%% 2,100; 35% Dee 40% A 
— @ 24% 26 10¢ oa. 66. May elimar Prod Corp common__-------® 27% = 27 9% 300 &® Sep. ee, Jon 
' === UNION ete Sinclair Oil Corp oe a. -- 12% ala 13% 1200 = = i duly 
ae © 15% 155% 15% + - MO. Ont 20%, Jan 
y 8 : 
Chi dSociety Brand Clothes common_-_---- 1 TY a ™ =. os 20%, Jan 
icago Stock Exchange eenuctecm} - gtk uke gees | | 
STOCKS | St Louis Nat Stockyards cap =. 1% Ye ie 300. 14% Nov. Aug 
Te” RR cate i en a ae a a a | 
— ao = = =h—h iti‘ éié;C”!”O””C”**d Ql ee ae = ~< 200, 19 
Bale of Price Wash Bh... a a Se Now i, Heb | 
ea a----1 10% 10% 10% 200: bes. SP, Bob | 
Adams e. D) Mfg common___ oars Low High Range Since January 1 Standard Oil of Ind capital 10 2 — E7Yq, War 
Admiral ee common_ paren -= 15% 15% Low Hi Stewart-Warner: Co 41% 40% 417%, 1,600 
‘Alum Casti 2 5% 2¢ , rp common- 5 165 , 37%. Feb 49% M 
Ball Beari gs_ 5 % 9% 9% 300 18% Dec 20% July — Furniture common.__--—--10: a — 16%, 100 I Oct, 26%, IV 
fe Laboratories wn... = 2% His [an 5% Dee 20% he a’ Machine Took anna 21 28. 29% 400 an ‘oon 36 un 
OLS ; 
A ait ---- 19% 18% 19% ba Pt ihe Sep. pot wed a to Co capital “Sd - Ss _ = 1,650. 18% Feb. ae 
; r. ae = U 8 ‘ : 
For footnotes see page 3325 i Sep 25% May Ctfs y= Co Ltd 4 4 800 3% Sep. 41 Feb | 
° . re Bac a 1 
, ge ae 27a. 27M 100 27.4; Dew 27% Bec 
- i | 
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OTHER STOCK EXCHANGES 
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STOCKS Friday Week’s Sales 
Last for Week 
Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Trane Co (The) common_-_____—----~-- 2 27 24% 27 4,600 21 Sep 40 May 
208 South La Salle Street Corp com__* 51 504% 51% 740 47%, Oct 61% May 
U 8 Steel common_______--___...- —_—* 74 71% 74 600 5% Oct 97% Feb 
Western Union Tel common- ame a 20% 20% 30 19% Nov 52 Jan 
Westinghouse Elec & Mfg com_...-12¥% 25% 25 26 “a 1,100 21% Nov 39% Jan 
Wieboldt Stores Inc common_-___-- saan 22% 22% 22% 750 22 Oct 48 May 
Cumulative prior preferred___-- ng cam 101 101 10 101 Nov 106% Sep 
Wisconsin. Bankshares common.___—° 13 12% 13% 2,15¢ 12 =6Sep 19 Jan 
Woodall Indust common _----_-~_-_--. aan ame 10% ll’ 600 8% Nov 17% Jan 
Yates-Amer Mach cap_-_--~..---.--- 5 — 10 1l% 950 7¥_ Oct 13% May 
Unlisted Stocks— 
Alleghany Corp ... i 4Y, 4 4%, 500 3% Oct 7% Apr 
american Radiator & St San com... 16 15% 16 700 13% Oct 23 Feb 
American Rolling Mill “0 ase an - <a 8 29% Oct 42 Aug 
Anaconda Copper Mining_........-._50 Fs 39% 40% 100 35% Oct 51% Feb 
Atch Top & Santa Fe Ry com.____100 pK one mas a 104 Jan 110 «Jan 
Bethlehem Steel Corp common. sak eet hee a 94% Jan 106 Jan 
Certain-teed Products 1 20% 20% 20% 100 15% Oct 25% July 
Columbia oes & Electric. -—....--—-*° 11% 11% 12 ,200 8% Oct 13% May 
Continental Motors 1 10% 10% 10% 300 10% Nov 20% Oct 
Curtiss-Wright ae 1 6% 6 6% 1,300 5% Oct 12% Feb 
Parnsworth Television & Radio..______1 BY. 7¥e 8% 700 7% Dec 16% Apr 
General Electric Co mY ° 36% 35% 37 1,300 34 Nov 51% Feb 
Graham-Paige Motors 1 5% 5% 6 1,300 5% Oct 13% Jun 
tater Iron Corp common_.._.__* ae 11% 11% 100 10% Nov 20% Feb 
Gas Light a Ses we aide EF. 5% Oct 8% May 
Martin (Glenn nis Co common.__-___1 -- a -~ 32% Sep “4 # Jan 
Nash-Kelvinator Corp 5 15 14% 15% 600 13% Oct 25% Jan 
New York Central | RR capital_.....° 19 18% 19% 200 144 Oct 37 Apr 
North American Co 10 ed 30% 30% 400 24% Sep 35 Jan 
Packard Motor Car ° 6% 6% 6% 900 5% Oct 10% May 
Pan Amer Airways Corp._.__..._--2% 13 ¥¢ 11% 13% 1,000 11% Dec 32 Aug 
Paramount Pictures Inc new com_._-1 34 33. 34 300 28% Oct 38 Aug 
Pepsi-Cola Co mA ~33 % 2642 26% 26% 200 21% Sep 37% July 
Pullman Incorporated e 75 ied fl “et 54 Dee 67 Feb 
Pure Oil Co (The) common__.._._-__* oe 23 24% 700 20. Feb 28% May 
Radio Corp of America common_-_.__* 9% 9% 9 600 9. Nov 19 Jan 
Radio-Keith-Orpheum 1 ah 154% 15% 900 15% Oct 23 Apr 
Republic Stee! Corp common_.-.__-___* oe 27¥2 28% 200 25 Oct 40% July 
Secony Vacuum Oj] Co Inc_.._..-.--15 ie 14% 1454 1,400 13% Oct 18% Jun 
Standard Brands common e ee wt 7 ae aie cy ae et at 
Standard Oi) of N J_..~ 25 “at 6742 68 300 62% Feb 16% May 
Standard Steel Spring 1 ood 2 st 11% Oct 22% May 
Studebaker Corp common--___...._.. 1 21% 204% 215% 500 18% Oct 38% May 
Sunray Oil Corp. 1 8% 8% 85¢ 3,900 7% Oct 14 May 
ited Corp es 4 3% 4 800 3% Oct 6% May 
8 Rubber Co eommon_-—-__-__-__50 pa at ts paN 66% Jan 86% Apr 
Wilson & Co common fie 14% 14% 300 12% Sep 20% July 
——— === 
STOCKS Friday Week's 
Last Range ton Week 
Sale Price efFrices Shares Bange Since January 1 
Par Low High Low High 
Laundry Machinery._£....26 ann 3ll2 3242 &0 31% Dec 46% Jan 
NEI, ocscpirnhacenactudieenpesicnortncyerens bet 1 lon 6% 6% 200 5% Mar 13% May 
I ita es recap evipmnaileicteaabasstoocrata 8 le 17 17 40 17 Dec 25 Jun 
Sean. Brummell ©... .ssshanken 1 8 8 8 200 7 Nov 12% July 
Burger Brewing ~----~.------------- . a 164% 16% 15 14 Feb 17% Aug 
Champion Paper & Fibre new-...---* 2534 26 25% 145 22% Oct 25%4 Dec 
Cincinnati Gas common-_-__-_-...-~-- 8.50 3042 295%4 3032 434 22 Sep 30% Dec 
DNRNIOE 2 655.5 36 = <4 + eine 100 10742 107 V2 10742 5 106% Oct 115 Feb 
Cinn N Orl & Tex Pac poeqerees.....-100 120 120 6120 12 120 Dec 131 Feb 
Cincinnati Street ' 13% 13 13% 862 11% Oct 20 May 
Cincinnati Telephone -_-.-.-.-- 30 98 98 98 81 86 Mar 106 May 
Cincinnati Tobacco Warehouse_-__---25 a 35 35 23 30 «=Feb 35 Dec 
Cincinnati Union Stock Yards__-~- ° bh 125% 12% 60 10% Apr 15 «= July 
Bagle-Picher eet canta atl cman es ctndatearen cheat diednanaianell 10 onats 21% 22% 145 18% Sep 29% May 
pM Ss RE St SE Sy RAISE 7 ® =< 2342 23% 52 23: Oct 37 Jan 
IS SALES. it Ae * in 67 69 39 57 Jan 70 Mar 
_ SS y * 7 tie ee ee a oe 44 44 50 445% Dec 56% Mar 
Kroger _..__ i ° 50 49% 50 47 43% Oct 65% May 
OS ae ® Eat 13 14 125 6 Jan 14 Dec 
ESS EEE RRR EEE bs aml 26% 264% 100 21% Oct 34% Jan 
Procter & Gamble-_- - ° 58 57% 58% 424 53% Oct 71 + #Apr 
SA Eta tat Ale A ER EE SR: b 13%4 13% 13% 440 13% Dec 15 Nov 
ON Ole 2k er $ Mv 45 45 50 32% Jan 57 Jun 
ee DOME oe ene—--—- <r ET ABS: 8 108 10%4 10% 10 10% Dee 13% Feb 
Unlistea- 
American Rolling Mill 238 36% 35% 36% 192 27% Jan 42 Aug 
Ce NE in em engommsnn cam 28% 27% 28% 167 22% Oct 41% Jun 
City Iee & Fuel. e =~ 29% 29% 21 27% Sep 42 May 
Columbia Gas s 12 11% 12 648 8% Sep 14 «Jan 
Generai Motors 10 54% 515g 54% 548 47% Oct 80% Aug 
Pure Oil ---- == 23.24 85 20 Mar 28% May 
Seanenee Brees, 4 <— ne pmeonnn % 36% 36% 37% 20 34% Dec 53% May 
Timken Roller Bearing. ms 44% 43% 44% 70 39% Nov 65% Jan 
STOCKS Friday Week’s 
Last Bange gon Weeks 
Bale Price ‘ef Prices Shares Bange Since January 1 
: ar Low High Low Sigh 
Akron Brass- Mfg__..--..-.-------- 50c ~— 5% .5% 130 5 Oct 9% Jun 
Alleghany Corp (Un)--~------------- 1 -- 4 4 25 3% Oct 8% Jan 
American Coach & Body_-.------.~ 5 and 13% 13% 50 12 Sep 25% May 
American Te’ * Tel —---100 Ps 167% 167% 53 159% Nov 200% Jun 
Apex Electric Mfg_-----.------------ 1 -- aS¥e aS¥a 130 6%. Sep 9% Sep 
City Ice & Fuel_____----------~------ % -- a30% a30%4 70 2738 Sep 44% May 
Clark Controller ~--~--~~---------.-- i == al4¥4 014% 40 14 Dec 32 Jan 
Cleveland Cliffs Iron pfd-----.----~- * 89% 88 90% 615 84% Oct 104% July 
Cleveland Electric Ill common__-_-_-_-_ * ais a42% a4234 4 38 Mar 50 July 
Cliffs Cor S 26 2234 26 1,642 19 Sep 34% Feb 
Consol Natural Gas (Un)_-------_- 15 _ 5l%e 55 27 42% Jan 60 May 
Detroit & Cleveland Navigation_____- 5 “- 6 6 100 54% Sep 9% Feb 
Maton: Mig. — -47-.-.->-----+42------- 44 se a5i% a5236 65 Qct. 71 Feb. 
Erie Railroad (Un) arn we a ethno a ‘ ea al2 ald” 81 9% Oct 23% Jan 
.Pirestone.Tire & Rubber com (Un)-_25 — adi ad6% 125 51% Nov 83% Apr 































































































STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price eof Prices Shares Bange Since January 1 
Par Low High Low High 
Gabrig :Co. (Gn)_..--.-..-.--~-3----- 1 eo 12% 12% 235 10% Sep 15% May 
General Electric (Un) ied ® i i a36'42 a3TV 327 32% Nee 9° Feb 
General Motors - 10 : aie a51% a5¢ 183 47% Oct 80% Jan 
General Tire & Rubber Co__________ 5 a a35% a35%e 25 32% Nov 60 Jun 
Goodrich (B F) common _ _.._—_--_-- . | a a63% 263% 70 59% Nov 88% Apr 
Goodyear Tire & Rubber common__._* oom a53% a53% 25 50% Oct 77 + #£=xApr 
Gay Cte Betet. cccccnkcednoGunenk ° cod 21 21% 755 21 Nov 32% May 
Great Lakes Towing common____._100 ~ oN 27% 27% 52 27 Sep 39 Jun 
Preferred i i reonae- ah 09 70 70 72 70 Dee 78 Jan 
Grief Bros Cooperage y 2.9 eee 14% 14 14% 200 12 Dec 15 Nov 
pe ee Ss. Sea * saci 34 34 25 31 Jan 51 May 
pe pte eRe Tee Sk Bieewneee cai Tee = un, 14% 14% 100 11% Mar 15 Dec 
Industrial Rayon (Un)—--....-..___- * in a4l% a42‘e 83 36 . Sep 54 Jun 
Intesiane Iron. (Un)... ....<enen0cue * LS allY% 11% 50 10% Oct’ 20% Feb 
Interlake Steamship —--._..-....___ . Fe 33 33 233 32 Dec 45% Feb 
Jaeger Machine ° “am 35 35 298 26 Mar 35% Aug 
Kelley Island Lime & Trans, —........--* x 113 “ 12% 500 10% Oct 17% Jan 
Lamson & Sessions._...cuo. _......10 9% BY 91% 1,120 8 Nov 17% Feb 
Medusa Portland Cement. ad 54 51 54 701 39%2 Oct 54 Dec 
Metropolitan Paving Brick new com_-_4 Se 8 B 125 6% Nov 8 Dec 
National Tile & Mfg__.._.___________ 1 43% 3% 4% 2,768 3 Oct 8% Apr 
| "ei eee * 10 10 10 100 10 Dec 15% July 
N Y Central RR (Un) s aii al8%.al9 90 13% Oct 35% Jan 
CE Windies ewes s ei a32% a33% 33 30 Nov 3942 July 
eG CRDi ° ail 23% 23% 241 19% Feb 29%. May 
Pennsylvania RR (Un) 50 i a27% 27% 82 25 Sep 47% Feb 
Radio Corp of America (Un)__-..--__ * ie a9% ade 51 9 Nov 19 Jan 
Republic Steel (Un) . aa 274 27V%e 375 24% Oct 40% 
Richman Bros natn 545% 53% 54% 633 49% Sep 63 Jun 
Gei@ertine Rubber —_.....-_.._.._... * ao al4¥% 14% 25 13% Nov 24% May 
Standard Oil of Ohio common ______10 aad 23% 23% 387 20% Mar J 
U S$ Steel common (Un)_~-.--.-__-- bg au a71% a72% 77 65% Oct 97% 
Van Dorn Iron Works______._______ * a 21% 21% 106 2042 Nov 3442 Feb 
NE ND = ile oslo Dice ow ncn mention oeninns 1... 28 a25% a31 60 21% Nov 44 Jan 
Youngstown Sheet & Tube___-_~.---- ° 2s a67 Ye a68' 105 574% Sep 83% Mar 
Youngstown Steel Door (Un)... * Paes al8% al8% 50 15 Nov 31 an 
aacounsemenge | 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randelph 5530 
STOCKS Week’s 
Range tor Week 
Sale Price ef Prices Range Since January 1 
Par High Low High 
Aeronautical Products ~---..-..---~- 1 2% Dec 5 Oct 
Allen Electric 1 3 Oct 7%, Feb 
Baldwin Rubber common__-_.-..-~--- 1 11 Nov 19 Jan 
Briggs Mfg common__._-__-_-__----- * 31% Oct 53 May 
Brown, McLaren common __—_____-_-_-~ 1 2¥a Oct a Feb 
Burreughs Adding Machine...._--~-~ * 13% Nov 29% Jun 
Burry Biscuit common ___--~— 4----12%20 6 ‘Dec 9 Mar 
Consolidated Paper common... 10 17% Nov a” «Feb 
Continental Motors * 10 3 §=Oct 23% Jan 
Dayidson Bros i 7% Nov 16% July 
Detroit & Cleve Navigation.....___.10 5% Oct 9% Feb 
Detroit Edison common 20 23 Sep 28 
Detroit-Michigan Stove 1 8 Sep 17 
Detroit Steel Corp new common-__-_-_-__ 2 17% Dec 19% Dec 
Electromaster, Inc 1 3 Dec 5 Aug 
Eureka Vacuum common _____.._--~-- 5 11 Dec 18% Mar 
Ex-Cell-O Corp common___---._-__ 3 i Dec 44 Sep 
Federal Mogul common-____—__-__--_-~- 5 Feb 42% Dec 
Federal Motor Truck__.--..__.--.-_- * 11% Sep 21 Jun 
Priars Ale Oct 4 Jan 
Gor Watt INC asnes—a0---~<ipsegwn- 3 The report of sale prices 8% Dec 16% May 
Gepeml Pinaned <-<..6-—-nsens---- 1 sgh *P DP 7%, Dec 16% Feb 
General Motors _________-__-__--__ i190 for this Exchange being on Moy 2. gan 
Gerity Michigan Die Casting.____...1 s e un 
TO ee ee Re Seas OPS Te 5} 1 delayed in the mails, en 6 — ona — 
Opa bate POiG0. 16sec ——-—— 1 forced te e to 6 ov 4 Jan 
Mall Lamp commen....-._-....--.... 5 wees z r & 9 Oct 17% Jan 
Hoover Ball & Bearing.-.__________ io press without it. How- 21% Deo 28% Jun 
Hoskins Mfg common___-_-____----__ 2h = ar un 
Houdaille-Hershey common_____--_- s ever, we a to oe th Os + ted 
enegsen, Meter er. 6s gee . it in next Monday’s 2 Oc 3 an 
Hurd Lock & Mfg common___________ 1 lish ¥ . Nov 14% Jun 
Kaiser Fraser ....°....--_.. ________ 1 issue. Nov 14 Aug 
aaeee Wesley CatOk oie c= .—- 1 12% Oct 25% Jun 
I St cn cnmnen 1 2 Sep 4 Jan 
Kresge (S S) common_-_----_-_-__--- 10 34 Sep 45% May 
Lakey Fdry & Mach common_.._--_--__ 1 6 Nov 13% Mar 
LsSalle Wines common___--...----~-- 2 6 Oct 8 Jan 
Masco Screw Prod common ______---- 1 2 Oct 5 Jan 
McClanahan Oil common 1 1 Nov 3% Jan 
i SNES RI AEE: SNM AIONS 10 10 , Oct 21% Jan 
National Stamping 2% 2%2 Nov 5 May 
Packard Motor Car___-____-.___-____ * 6 Oct 12% Feb 
Park Chemical Co common_——--__-1 5 Sep 7% July 
Parke, Davis common_____-_-__----__ 36 6 Jan 47% Jun 
Peninsular Metal Products_______-__- 1 3% Nov 7 Jan 
Prudential Investing ____ .-__-_----- 1 3 Dec 4% Jan 
River Raisin Paper. . 5 Sep 8% Feb 
Scotten-Dillon —_ i 10 8% Nov 13% Jan 
Sheller Mfg new common 1 9% Dec 19% Jun 
Standard Tube B common____-__----- 1 3% Oct 9% Jan 
Supéfior Tool “és: Die______-...=----- 1 3% Dec 6% July 
Timken-Detroit Axle common___---- 10 16% Oct 26% July 
Udylite PEE Sah taps Rae es 1 10% Oct At, Jun 
United Shirt Dist common____----~-~- be AB Mar, ...« 
U_S Radiator common 1 1% Oct an ' 
PPSEOTTCS. «:on0.- = hy ee 50 46 bss dint van 
Warner Aircraft common bY 2% ¥ it 
Wayne Screw Products new com_____@ et ane a } 


nor 


zo" 








"FOF footnotes see page 3325. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DEC. 20 
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ALLEN & CO., NEW YORK 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 








Los Angeles Stock Exchange 

















STOCKS 

Per 

Bandini Petroleum Company__---~. ie. | 
Barker Bros Corp common-.-____—..-- * 
Barnhart-Morrow Consolidated  .._~.1 
Basin Oil Co ” 
Berkey & Gay Furniture Co_-_----~-- 1 
Blue Diamond Corp__---------~----~- 2 
solsa Chica Oil Corp. a 
Broadway Dept Store new common__-_* 
California Packing common ___— ~~~ ad 
Central Investment Corp_.___._..-.100 
Certain-teed Products 1 
Cessna Aircraft Company ~~.---~~---~~- 1 
Chrysler Corp 5 
Colorado Fuel & Iron common___-_- wn 
Preferred —_-_ ue “20 


Consolidated Steel Corp new com......° 
s of America, Inc i 








Douglas Aircraft Company Inc_----~~- ° 
Dresser Industries ~~ 50c 
Electrical Products Corp__.___-~-- _- 4 
Emsco Derrick & Equipment Co------ 5 
Exeter Oil Co, Ltd cliss A-..---_--_--1l 


Farnsworth Tele & Radio Corp___---- 1 
Fitzsimmons Stores class ‘‘A’’_......- 1 
Garrett Corporation (The)_-----.-__ 2 
(veneral Motors Corp common .-—_... 10 
Gladding McBean & Co... ..--_-_--- * 
Goodyear Tire & Rubber Co com-_--._ bd 

Rubber $5 preferred —___-___--___~- ° 
Hancock Oil Co A common__-__------ * 
Holly Development Co 1 
Hudson Motor Car Company _---__--_-_ * 












































Hunt Foods Inc common____--~_ --6%3 
Hupp Motor Car Corporation__...._~ 1 
Intercoast Petroleum Corp. _-_~--~~ 10c 
Jade Oil Company-——-~---~.--- 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co 1 
Lincoln Petroleum Co 10c 
Lockheed Aircraft Corp. 1 
Los Angeles Investment Co__.-__--- 100 
Mascot Oil Company—.___........... 1 
Menasco Manufacturing Co... mem | 
Merchants Petroleum Company _-_ 1 
Monogram Pictures Corp_______--.-- 1 
Mt Diablo Oil Mng & Dev Co__-_-.-- 1 
National City Lines Inc____.___.-_____ 
Nordon Corporation, Lta i 
Northrop Aircraft Inc 1 
Oceanic Ol Co ee 
Pacific Clay Products_._.......---.-- * 
Pacific Gas & Elec common _____-_--~- * 
Pacific Indémnity Company___----_-- 10 
Pacific Lighting Corp common-__--.--_. s 
Pacific Western Oil Corp___-__----- 10 
Republic Petroleum Co common 1 
Rice Ranch Oil Company__ ---_--.._ 1 
Richfield Oil Corp common ___—~~+_.~-* 

ELLE EET * 
Ryan Aeronautical Company_______-- 1 
Safeway Stores, Inc e 
Sears Roebuck & Co e 
Deemreey Grompeny o.. +... 30 
Shell Union Oil Be mg hintepuladesiavenisihipainieanta 15 
Sierra Trading Corp__________--__._ 25c 
Bignal Petroleum Co Calif 1 
Sinclair Oil Corp . 
Solar Aircraft Company 1 





Southern Calif Edison Co Ltd com_.-_25 
6% preferred class B___.......__25 














5% class ‘“‘C’’__ -25 
Bouthern Pacific Company PE TEE mee 
Standard Oil Co of Calif..___...._..__* 
Sunray Oil Corp. 1 
Textron Inc 50c 
Transamerica Corporation 2 
Transcon & Western Air Inc__..._ a 
Onion Oi) of California 25 





United-Rexall Drug Inc * 
United States Steel Corp__..___---__ * 
Universal Cons Oi] Co._____________ 10 
7 
1 





Weber Showcase & Fix ist pfd__._.__ 
Western Air Lines Inc 





Mining Stocks— 


Black Mammoth Cons Mng Co_______10 
Calumet Gola mines Co_.....______ 10c 
impérial Development Ce tae.2.c. 25c 
Zenda Gold Mining Co__--_.--.___ 25c 


Unlisted Stocks— 
Amer Rad & Stan San Corp___...__® 





Amer Smelting & Refining Co_______ e 
one Tel & Tel Co 100 





Anacenda Crore, snes 0.98 
Armour & Co ( 














Atch T&S F e eS 100 
Atlantic Refining -, Ss) 25 
Aviation Corporation 3 
Baldwin Locomotive Works ytc______ 13 
Ben Aviation Corp 5 

teel Corp s 





Week’s 
Range 


Last 
Gale Price ef Prices 


Low High 
3% 3% 


a295@ a29% 
20 22 
19% 20 
4\% 4% 
86%4 90% 
14 15% 
175% 17% 
19% 32% 
23% 24 


a70 a71% 
a20% a21 
13 13% 

9 9 
1.45 1.50 


73%, 8% 
15% 16 
10% 10% 

53 54 
30 30 
a54%e a55 ve 

106 106 

82 82 

1.05 1.10 

16% 17% 
32 33 
638 6% 


65c 67 Yac 
20c 20c 

8 8% 
al5% alive 
1.20 1.35 
20% 21% 


230 230 
87 ec 8T4ec 
2% 3% 
55c 55c 
4%, 4% 
1.10 1.10 


14 14 
12c 13c 
8% 8% 
1.10 120 

15 15 

43 43 

a48% 249 Ye 
60%2 6042 
a21% a21% 


8 8% 
.60c 65c 
144% 14% 

Wy 58 


658 65% 


a223%4 a22%4 
38 38% 
55% 55% 
a295% a295e 
12c’. 13¢ 
95c 1.00 
15% 15% 
14 14 
33% 335% 
a30% 230% 
30% 305% 
47% 4834 
575% 5756 
8% 8% 


12 13% 
14% 14% 
a19%4 221% 
21% 22% 
11% 11% 
72 73 
20% 23% 
43 46 
9% 9% 


Tc 7c 
40c 40c 
3¥ec 3%ec 
10c 10c 


15% 16 
a54%~ a57 7% 
167% 167% 


253 2% 
40 40 
145, 15% 
964% 100 
a35% a353¢ 
6% 6% 
a20% 221% 
35 35 
a9112 ag95 


Range Since January 1 
Low High 
3% Sep 6% Jan 
26 41 Jun 
60c may 1.78 Aug 
4% Nov 6% Oct 
2% Dec 6 Jan 
6% Feb 9% Apr 
5% Mar ™% Jun 
13% Dec 17% Nov 
28 Dee 45 Jan 
19 Dec 33. May 
16 Oct 25 Aug 
4%, Dec 934 Feb 
76 Oct 136% Apr 
10 Oct 23% Jan 
16% Oct Feb 
16% Nov 32% Dec 
20% Nov 31 Apr 
67 Nov 98% Apr 
16% Nov 33% Jan 
12% Nov 20% Feb 
9 Dec 16 Apr 
60c May 2.70 Jun 
734 Dec 19%4 Jan 
8 Jan 16 Dec 
9% Nov 20% Jun 
48 Oct 19% Feb 
25 Sep 38% Jun 
55 Nov 76 #$=<Apr 
106 Dec 106 Dec 
80 Sep 100 Jun 
1.00 Dec 1.95 Jun 
14% Oct 33 Mar 
25%2 Oct 50 May 
6 Dec 10% Jun 
62%2c Dec 1.55 Feb 
20c Feb 42c Jun 
8 Dec 11 Oct 
15% Sep 20% Jan 
1.10 Nov 2.30 Jun 
195% Nov 42% Jan 
200 Jan 230 Dec 
87%ec Dec 1.75 Apr 
2% Dec 8% Jan 
37c Feb 97%ec July 
4%, Dec 10% Apr 
1.00 Jan 1.50 Jan 
14 Dec 1942 -Aug 
12c Dec 37c Jan 
8% Dec 15% Apr 
1.10 Dee 2.70 Feb 
12 Feb 18 Jun 
37% Oct 45% Jun 
52 Nov 68 July 
57% Nov 65 Aug 
Run éamte Gina tie 
7% Oct 11% May 
50c Nov 1.20 May 
13% Oct 20% May 
% Dec 42 May 
6 Oct 10 Feb 
22 Nov 345% May 
36 Nov 49¥%2 Apr 
5342 Jan 65 Feb 
30 Sep 393%4 Apr 
8c Jun 29¢ Sep 
19¢ Mar 1.80 July 
15 Oct 20% Jan 
13. Oct 26% July 
30% Sep 39% July 
30% Mar 32% Feb 
29%2 Oct 31% Jan 
38% Oct 69% Jun 
42% Feb 59% Aug 
7% Oct 14 May 
11% Dec 25% July 
13% Oct 21% May 
19%. Dec 27% Oct 
20% Nov 28% May 
9% Oct 11% Dec 
65% Oct 964% Feb 
19 Oct 27% Apr 
30 Mar 46 Dec 
9% Dec 33% Jan 
6c Oct 18c Feb 
10c Aug 42c Dec 
3%ec Oct 8c Jan 
10c May 24c Jan 
13% Nov 23 Feb 
47% Sep 684% Apr 
160% Nov 198 Aug 
1% Oct 25% Dec 
35% Oct 51 Feb 
104%, Sep 18% May 
85 Oct 119% Jun 
31% Nov 50 May 
6% Nov 14% Feb 
19 Oct 38% Jan 
2954 Nov 50% Apr 


87%2 Nov 


p 
112% Feb 








STOCKS 
Par 
Boeing Airplane Company-___-....~---_ 5 
Borde= Company 15 
Bo 5 


Canadian Pacific Railway Co.......25 




















Case J I Co___ é = 
Caterpillar Tractor Co ° 
Cities Service Co 10 
Columbia Gas & Electric Corp_._._ e 
Commercial Solvents Corp........__ 
Commonwealth Edison Co_._..______ 25 
Commonwealth & Southern Corp_____* 
Cons Vultee Aircraft Corp........._.1 
Continental Motors Corp 1 
Continental Oil Co (Del)___._______ 5 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 

EASE. ir RS aa 1 
Electric Bond & Share Co____________ 5 


Electric Power & Light Corp © 
General Electric Co e 
General Foods Corp.........____.___ bd 
x 
2 





Goodrich (B F) Co 
Graham-Paige Motors Corp_......___ 
Great Northern Ry Co preferred___.__*® 


International Nickel Co of Canada___* 
Kennecott Copper Corp. 
Libby 





Libby. McNeill & 
Loew’s Inc —_- sa 

Montgomery Wara & Co, inc.....____ 
New York Central RR 
North American Aviation Inc... 
North American Co _............... 10 
Ohio Oil Company - s 


Packard Motor Car Co bd 
Paramount Pictures Inc___.._____.___ 

Pennsylvania Railroad Co 50 
Phelps Dodge Corp. 28 











“—¢€ee*ewde 









































Pullman Incorporated .........______ bd 
Pure Oil Company ee are 
Radio Corp of America s 
Republic Steel Corp. s 
Bocony-Vacuum Oil Co. 15 
Southern Railway Co... a 
Standard Brands Inc__-..__----_-___ bd 
Standard Oil Co (Ind)... _ 25 

d Oil Co (N J) 25 
Stone & Webster Inc_....---- ~~. ° 
Studebaker Corp ~~ 1 
Swift & Company 25 
po a a 25 
Texas Gulf Sulphur Co_..--~..----~-~--- bd 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp.______* 
Union Pacific Railroad Co_.--.--~ 100 
United Air Lines Inc _10 
United Aircraft Corporation....._..... 5 
United Corporation (Del.)..-..----~-- ° 
U S Rubber Company__.-..----_--~- 10 
Warner Bros Pictures Inc__--.~---~-- 5 
Western Union Tel Co A..~.~-.--~-- ag 
Westinghouse Elec & Mfg Co....--12% 
Willys-Overland Motors Inc... .- 1 
Woolworth Company (F W)-.--..-- 10 


Friday Week's 


Last 
Bale Price of ces Shares 
Low High 
a2l% a20% a21'%%2 
ae a4l% a4l%& 
~~ a40% a42% 


165% 16% 


10% 10% 10% 


-- 240% 040% 
-. 830% a30% 
6 6 6% 


19% 19% 


al6% 216% al6% 


al7% al7% 


36% 36 36% 
44% 43% 44% 
66 65% 66 
534 5% 6% 
a4842 a48%e a49%% 


-- a33% a35% 

ne 50% 50% 

=e 10 10 
26% 26%, 26% 
iio 6% 6% 

ae 18% 19 
ald a9% ald 
-- 229% a29% 
a23% a23% a245e 


6% 6% 6% 
a33% a33% a33% 
one 265 28 


~~ a29% a41% 
a55% a53% a55% 
a24%e a23 a24% 
9% 9% 9% 
28% 2742 28% 


14% 14% 14% 
-- a46% a50% 

-- a37% a37% 

ow 41% 41% 

ae 6842 68% 
al6% al6%al6% 
21% 20% 212 
-~ 234% a34% 


a60% a59% a60% 

a525% a52% a53% 
ss 19% 19% 

-- 294% a96% 

-. a132%al32% 

24% 22% 24% 

al8% al7% al8% 

nf 3% 3% 

a56% a52% a56% 


ee 174% 17% 
inet 20% 20% 
de 25% 26 
10% 10% 10% 
-- 947% a47% 


12% 12% 
ois 37% 37% 

-. 260% a61% 
a28% a27% a28% 
Pets 115% 11% 

-. a20% a22% 
a33%% a3336 a33%4 
4 3% 4 


High 
33% Mar 
52 Aug 
54% May 


22% Feb 
51% May 
18%2 May 
41 Jun 
13% Jan 
31% May 
35% Apr 
5% May 


32% Jan 
23% Jan 
41% Jan 
40 Apr 
12% Feb 
33% Feb 
26 Apr 
29 May 
51% Feb 
5342 May 
77% May 
15% Jan 
6042 May 


42 May 
60 Apr 
15% Apr 
40% Apr 
99% May 
35% Jan 
16% Jan 
36% May 
29% July 


12% Feb 


23 Jan 
38 July 
41 July 


67 Aug 
6042 Jun 
24 Aug 


119% Apr 
160% Apr 


51% Jan 
36% Jan 
7% Jan 
7642 May 


23% Aug 
51% Feb 
39% Jan 
26% Jan 
60% May 





& 





Philadelphia Stock Exchange 





STOCKS 
Par 
American Stores bd 
American Tel & Tel 100 





ON GS EE—————————E——EE 
Baldwin Locomotive Works v t c____13 
Bankers Securities Corp preferred__50 
Budd Co 














Chrysler Corp . 
Curtis Pub Co common... ..._.--- eS 
Delaware Power & Light. 13% 
Electric Storage Battery__..__._______* 
Genera! Motors 10 
Gimbel Brothers common __-__.---..-- 5 
Lehigh Coal & Navigation.__._..____-.° 
Lehigh Valley RR 50 





National Pr & Lt ex-distribution_-__-_* 
Pennroad Corp 

Penna Power & Light. 
Pennsylvania RR 
Pep Boys —--- SOAree 











La\b 








Phiiadelphia Electric Co common--_-__- 
$1 preference common-__.---~~--- 








Philco Corp common 3 

334% series A preferred_____---- 100 
Reading Co common 50 
Salt Dome Oil Corp.--------------- 1 
Boott Paper ..~..2-6..54-~ 42 tenw eens ° 
sun Oil e 





Tacony-Palmyra Bridge— 
Class A participating_..--------~-- 














Transit Invest Corp common--—----~- 25 

Preferred ____ 25 
United Corp common ° 

$3 preferred 4 
United Gas Improvement 13% 
Westmoreland Inc —-~.-~---------- 10 
Westmoreland Coal ~..-.----------- 20 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 


285 26% 29% 
167% 108% 168 
21% 


ped 6 

21 a0uk 21% 

aati 87% 87% 

15% 12% 15% 

dees 86% 89% 

11% 11 11% 
2334 24% 


47% 44% 47% 
54% 52 54% 
43% 42% 46% 


11% 11% 11% 
cota 7% ‘Tle 
1% 1% 1% 


5% 5% 


6 
22% 215%, 22% 
26% 26% 27% 
8% 8% 8% 
26% 26% 27% 
272 27% 27% 
25% 22% 257% 


19% 19% 19% 


ah 6% 7 
485 48% 49 
wa 70% 70% 
a 58 58 
te % 
4 3% 4 
3% 35% 
sins 49% 495% 
24 24% 25% 
pee 18% 19% 
hick 31% 32 


= 


—_ Since January 1 


High 
42% May 


200% Jun 


2}4 Nov 
38% Feb 


121 May 


26% Jun 


140% Jan 


26% Jan 


26% Apr 
55% Jun 
80% Jan 
70 May 


17% Jan 
17 Jan 
2% Sep 
9% Jan 
27% Jan 
4742 Feb 
8% Dec 


30% May 
3346 July 
46% Jan 


101% Sep 


33% Feb 


78% Jun 


69% Aug 
3% Feb 
5% May 
7%, Jan 
56% July 
30% Apr 
25% Feb 
47¥%2 Mar 











Pittsburgh Stock Exchange 





STOCKS 

Par 
Allegheny Ludlum Steel_...-------~-- ° 
Arkansas Nat Gas Co common--_-_--_-_- s 
Blaw-Knox Co 
Columbia Gas & Electric...._-------- s 
Continental Commercial Corp----~-~--- 1 
Deventan: O88 3. satis. ose 10 
Duquesne Brewing ~.-..------------- 5 


nord Week’s 
Range 

gale? Price of Prices 

Low High 

ovis 43% 43% 

viel 4Y% 4% 

saiek 175% 17% 
12 11% 12 
3 2% 3 
27 27 27 
aie 264% 27 


Range Since January 1 


High 


60% May 
72 Aug 
31 Feb 
14 Jan 
5 - 
29... Ju 
34 Fe 








“Fer Tootmotes see page 3325. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DEC. 20 











































































































































































































STOCKS Friday Week’s Sales 
Bale rh Prine —— 
rice of Prices Shares Range Since January 1 . Li ed d U li a 28 
5 ? om Prcdgaye * _ = t. Louis Listed and Unlisted Securities 
ort Pitt Brewing....._..........-__...-. 1 9% 8% 9% 800 13%4M 
; ar 9% A 
Lone Star Gap --. 10 cate 17%4 17% 66 15% Jan 22 CM july 2 Ww D ES 2. Cc 
ontcetaey ~~ Supoety ------——-- —10 jot 14% 15% 1,421 10% Jan 17% Aug D ARD ° JON O. 
ine pedal em Corp-—--—-__-° . 7%, : 1,330 6% Jan 13% Jun Established 1871 
2 Sn ee man < e 10% Jun s . 
= cna it TC 10 41 39% 41 96 32% Sep 48% Jan 300 North 4th St., St. Louis 2, Missouri 
tts Screw & Bolt Corp-._........_ s 8 1% 8 55 7% Oct 14% Feb Members 
eS 1 15¢ 150 06 12,100 15c Sep 60c Jan a a oie ae cwntral 7600 
Westinghouse Air Brake.__---_--_-_- - ise Sie ee eee ei ent Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 683 
Westingbouse Electric Corp com._.13% 26 24% 26 293 21% Nov 39 “y Jan at se ROO LEHI 
aE ge STOCKS Friday Week's A 
Si. tele Stock Exchange a 
Par Low High Low High 
STOCKS Friday Week’s Key Co ‘comma... 5.44. ° par 1% % 200 6% Nov 15 Jan 
Last Range one Ca Knapp Monarch common___-_---~-__ ° ise 45 45 5 20 Feb 63 Aug 
Sale Price of Prices Shares Range Since January 1 Lacieae-Christy Clay Prod com-—._v oot 12% 12% 50 12 Dec 27 Jun 
Hioh Laclede Gas Light common. __.---.100 65% 6% 125 5% Oct 9% Jan 
POR Ca te a Par Low Low High Laclede Steel common ___-.__------ 20 ee 22% 23 400 19 Sep 28. Mar 
Bank Bldg Equip RRS -< gd ye 30 iL Mar 15% July Midwest Piping & Supply common____* 18 18 18 50 18 Dec 25 July 
Brown ‘shoe » Do cnecmerqmmeppmmeae : 38% Pi Ms, B 4 at . so 10 ons Missouri Portland Cement com____- 25 oh 20 820 20 19 Oct 30% Jun 
uve ne eam ae Re mani 15 ¥ 15% 16% 195 15% Dec 24 July St Louis Car common________--_--- 10 -- 21 25 62 20 Dec 46 6 Jan 
Gane meu es 1% 1% 200 6 Nov 10% Feb St Louis Pub Serv “A” common--_-__. 1 os 10% 10% 525 10% Dec 1642 Aug 
ola ng common 1 inks 26 26% 60 24 Nov 35% Feb i ain Inc common____---___~ 5 _ 68 68 50 65 Jan » 100 Jun 
OE Re 100 85 83% 85 33 834% Dec 91 Jun 
a ee a CL 8 Se 4 Mest 13% 13% 10 12% Nov 27% Jan Sterling Aluminum common__--_.... 1 267% 27 130 18% Jan 31 Jun 
Grincadieck-West ger 3 32% 33% 200 30% Nov 41% Jun Stix, Baer & Fulle? com new----~.-- 5 18% 17% 18% 1,190 16 Nov 19% Oct 
tetas. es 88 58 a 15 50, , Mar 68 Feb Wagner Klectric common » -- 40 40% 200 = 34% Nov 49% May 
Hyde Park Brewing common___.____- 4 24% 24% 24% 107 «22 Ape 32 yon Unlisted— 
siiaseaiit Mok: cutee o = =. 120 28 Dec 52% Jan General Electric common . 6 Ya 355% 37% 483 4% Dec 48% Jun 
iwi a. aM, a “94 Ve 300 36% Oct 50 Jan General Motors commen 18 51% 54% 243 48 Oct 13%, July 
30 14 Dec 15 Oct North American Sa 29% 29% 14 24 Sep 33% July 
RANGE FOR WEEK ENDING DEC. 20 
Montreal Stock Exchange ay “inet” Range, for Weak 
dinnteen Ghite Sale Price of Prices Shares Range Since January 1 
STOCKS Friday Week’s Bales Per Low High Low High 
Last Range for Week Hudson Bay Mining & Smelting.--~-- ad 4612 46 47 2,280 35 Sep 50 May 
Sale Price of Prices Shares Range Since January 1 Imperial Oil Ltd . 130 12% «13 4,311 12% Oct 17% Jan 
Abitibi Po Par Low High Low High “oes st of Canada common_5 14% 14 14% 2.575 13% Dec 15% Feb 
$1.50 ct Rn A ested SO rnremeenetings 20 18 =20 © @8=_ 11,829 14 Mar 22% Jun Saausttial Acceptance Corp om * 7a a He hie 1” to Sac Aus 
$2.50 pri lerre ° 20 19 20% 10,900 15% Sep 21% Apr International Bronze ees ie = oe p> de 
actzif0 prior preferred -———————-—- 20 38% «37% 38% 450 35 July 40 Apr Preferred omic Ue ae Ee 3 SS ee eee 
“AUARLIC Sugar A............. La 21% 21% 10 10% Gen. .-3@:)-0en <1 . “dixeiemestoned Maes 4? Gomme coe, aa 5 an 4 ay 
yah dae Shoe common_____-___ x on 32 32 50 29 : oa . spe on nae rem _— Se nas a =. ae = Sa pi i 
Algoma Steel common ° 22% 20% 22% 1,525 16 Sep 26 Feb preening cs” ST 83% 8% = (8700 Oe ep ee 
Aluminium Ltd | * “210 "195 210% 365 130 Jan 227 May ithationsl Bice a : = BAe Oe. cee oe aes 
Aluminum Co of Canada 4%% pid_25 2714 27 27% 620 26% July 27% Sep suheraattemel WRudien Caen .. = Oa a, bP ne 
oe a a ae 1,325 6% Sep 12 Feb Jamaica Public Service Ltd com_—-_-- ; “— “o.oo po idl on byt Max 
et ean Weabaceantemeemnaiena mmmnemrtioanen so asinas . : : ,326 1 Ve Fe eRe ee ere 225 2 
Pe 4. Yo cony preferred__......._._ 100 re 95 95 , 5 P. ’ Dec e.. ¥ yin ere, oes “4 25 Ya 25 25% 155 25 Jan 28% Apr 
bestos Corp . 27% 2734 28% 1,691 23 Sep 35 Jan ped ys ee Minny i A -------- or. 35% 35% 36 655 29 Jan 37% Apr 
g ons Ltd, John A_~--~----~- 21 21 21 185 18%4 Jan 2442 May 
eae goers Power & Paper class A.._._*® 20% 20% 20% 960 18% Sep 24 Apr Laura Secord —--------------------- 19% 192 19% 75 19 Nov 23% Feb 
na py te 1 185 182% 188 936 170 Oct 216 Jun ——n preferred —_----_---------_- 25 oa 27 27 30 23% Jan 28 Sep 
a7 an Trac Licht & Power______. bl 24% 23% 24% 3,146 20% Sep 30% Jan ew s Brothers ~----_-~-—---------.- 4 15% 15 15% 890 12 Oct 16 Ya Aug 
British-American Bank Note Co______ . 20 20 21 20 20 Dec 291% Apr Lindsay (C.W.) preferred_-------- 100 110 110 115 14 110 Sep 115 Dec 
Britisn Columbia Forest Products____* 4 3% 4% 11,450 “2% Sep “BMe May 
Brink Columbia Power Corp An--—-+ 20% 2012 "3 ''52 at Sana ny | MaCollnrontea i Sate gt SE BR Baty 
SS SOS t TRAM as 3 3% 385 2% Sep 5% May ree aear . — ton oe = 
Bullding n class Poe ee 31 2914 311% 600 23% Jan > pele ye 35 Y% 354 355% 190 29% Feb 37% Jun 
o Gold Dredging__._......______ 5 se 16 16% 500 14% Sep 24% Feb near asaya COMMON... = =< 122 122 91 12% July 1 ue 
sale ini ente sl iat Daa Nin ce ate 40%2 40% 4 40 July 42 July 
Canada Cement common. ° 202 19% 20% 1.005 Montreal Light Heat é& Power Cons_-_* 19¥% 1942 20% 2,17 
man Sl ae y , 008 14% Jan 2 --- Va ‘4 170 18% Jun 25% Feb 
$1.30 preferred _.___________.__ 100 31 31 31% 1425 30. Sep rt _ Montreal Locomotive Works. _.-...~- ° 20, «18% 20% ,180 16 Sep 22 May 
Canada Northern Power Corp_—_--—_ . 11 10% it 350 9% Oct 14% May ee ee eee | (| Oe Se Se ee 
Canads Steamship common_—___° 14% 14% 15 580 13% Nov 22% Jan MB con ce age oe ee tS ” san <a oe rbd ced 
cae ey Prete 50 438 48 48% 238 47. Oct = Son . al Drug preferred_--------____ = 13% 13% 13% 555 ~ 13% Dee 14%2 Oct 
; rewerles common______.__* 25% 25% 26 4,655 20 Ys Mar 29% Aug ee ee — —. aS — _ Se oa bane 
Canadan Bronze common___-.__- -_ * 42 42 42 75 42 Nov 53% Apr Niagara Wire Weaving—_------------- x rn 25 25 10 24 Nov 31 May 
Canadian Car & Foundry common..-. 14% 14% 14% 850 12% Sep 20% Jan ee ee ee ee “ I S a 
Gumatan Cela 20 19 18% 19 35 1842 Nov 22% May ae a Bh toes et ena — ae ge wa aes ae 
nese common ........._® 59 58% 59 489 541% Nov 78 Aug Preferred ~----—--~-----~~------ 100 — oe 185 185 10 175 Jan 185 Nov 
7% preferred 25 Ae 42 42 70 40 July 44% May ea ee a ae . - oe ae: ee: > ae 
LE LAL TOLD ° 25.65 25.65 175 Bit 2534 Dec Ottawa Light, Heat & Power com_100 16 16 8616 115 14 Oct 20 8 =Apr 
Canadian Converters “A” pfd_____ 100 163 16% 16% 59 15 Dec 20 Jun Preserred | «op nb = he — 103 103 3o... 103, ee at 
Canadian Cottons common____.____* ia 39 39 125 35 Jan 49 Jun a. eeny ip)---~+- am aaa a ser a = pe = — tod tam 
Canadian Foreign Investment._______ * 35 Ye 35 35% 35 32 July 53 Jan "Prefers A IRE RPP OE RET “ta = pL 9 2 = a 
Caradian Ind Alcohol common _._._._* 15% 14% 15% 2,780 13% Nov 264% May Rs ee er eee = — me 4 esc age si 
Ginnie ene a . 14 13% 14% 3,231 12% July 252 May Powell River Co © 33% 33% 34% 205 28 Sep 36 6 Apr 
Canadian. Oil Seve , «30% =. 29% = 31 1,305 22% Sep 46 May Power Corp of Canada ° 12% 12 12% 525 10 Sep 17% Jan 
ode: mane mwas a 18 42 18% 18% 300 15% Jan 18% Dec Price Bros & Co Ltd common__.______* 61% 59 ~=«G2 2,890 45 Sep 73% Apr 
een —— Railway—-_-__---28 ane 13% 16 4,568 12% Ges 245% Feb B% PUMbesTeG ay oo ngs atinnwnnn 100 inte 101 101 "5 100% Sep 102% July 
Cock V4 (4 i 7 2 ec 19 Apr + 5 é 
pete gg & Smelting__--__5 oa% 87% 88% 3,271 77 Oct 102% bm pgs Ann ie SENAY: MEN : 20% 1630 203 600 17% Sun 22" Mar 
an Suk el Ga re ca bo 7" 7” a 50 May Regent Knitting CMON. 5k * _ 25 25 5 19%4 Jan 27 Jun 
-- ov 5242 Aug ee common.___* 85 7%, 8% 6,024 a Sep 9% Mar 
293 7 la 
ee Sees es hs Oe ie itn. . ss }. 2. 2 ie. ee 
Distillers Seagrams old a? ra 2 4 </ ep 16 Feb St Lawrence Paper Mills 6% ptd--_100 123 111% 125 1,357 83 Feb 125 Dec 
inion’ Bridge 4 wa jg 4 > aaa - oe a yd Ghawinigan Water & Power. ---~...._* 245% 243% 25 3,736 20 Sep 26% Mar 
Dominion Coal preferred____-______25 -- 15% 15% 50 13% Mar 23° Jun og eye te hee ee ee 31. 160 Mar 185 * Jun 
ae oe » ep ese ee 10% 1% 16% 9% Dee 14. May Sicks’ Breweries new common___....° 13% 13% 13% 55 12 July 16 May 
Dominion Foundries & Steel__________ * 3234 31% 32% 525 aa a etn nd Pees ieee “A PRED ae elt ay pa ie oy oon 
bie oer fe eg common ______-~___ eed -- si = % 39% Rov 51% July Seuthern Canada Powsr_...._-_- . 16 16 16% 835 13% Sep 16% Oct 
wee = ov YM Jun 7 / 
Dominion Steel & Coal class B_.....25 14% 14 14% 1,568 12% Mar 23 May ga ig re a cones 7 rae 1 th 1 tts he om Jen 106 Jun 
Dominion Tar é& Chemical common___* 25 24 8625 230 23 Sep 32% Feb Steel &o of Canada common_______ . 80 " ae ~ ile is Sep 92 M% Jun 
BE aeige 2 ia RE I 25 ese a . ze _ 28% Jun PIORRIOe cae cchcm Svea calli al 86 36 — 83 Sep 944 v May 
Dominion Textile common ° 95 93% ” 95 873 20. oan — Farag ete sear game apace ; st = = = +e ee br Y, ane 
Donnacona Paper 4%2% pfd____-_- 100 103% 103% 103% 202 102 Jun 107 Aug United Sect Gian co RRA . Ve m 3a 0 tau jon 13 ¥8 Feo 
Soeken omar “4 “ie ret a 200 20% Dec 24 Jun Wabasso Catan SE a RE AT . "- 76 ° > 170 74 Vs Jan 99 " May 
Eade Paper ony. cae A 30 a} = som aia ed — on yo Walker Gooderham & Worts newcom * 26 2536 26% 4,405 24% Nov 31% Set 
Electrolux Corporation 1 18% 18% 18% 600 15 Oat 2 ug Weston (Geo) common____-------—- _* 939 26 4 so zs se athe 4 
Enamel & Heating Prod___...-_-_--__ * a 10 10% 150 9% Nov a ae pad Wiisils Ltd. ————-———— Sa " = 7 4 7. ot ben 311 May 
English Electric class B_....-..._--_ * 6 5% 6 155 5 Us Dec 133% Jen Winnipeg Electric commo -——---* 14 se 10% a = po a nae 
Famous Players Canad Corp .___~_ ° 17% 17% 18% 700 15 Mar 22 V4 July Zellers Limited eS ARN RCE, pet 37 37 30 34 Jen 45 May 
Gatineau Power common . 17 1 1 5% preferred --.-..___-_---..-- 25 ar 27 27 25 25% Sep 29 Feb 
5% | preferred. 100 110% 11044 110% 3 198 gen ok 6% preferred 25 -- = @ y.. Saar oer 
ie %: prefetred ..05 2. 100 his 110 ‘ 
General Bakeries _.._____-__.._______ 4% 4 rc 1 Ps mc 171 Pn ac ted Banks 
L ’ 
jones yy yt au 17 11% 265 15% Sep 205% Feb Canadienne — 10 ~— 21 21% 530 16% Jan 22% Foo 
am Ldn 16 15% 16% 2,000 12% Sep 18% Jun Commerce 10 -- 23% 23% 150 19% Jan So 
Holt, Renfrew preferred 100 170 170 50 1 es on 3" yuly Nove Bot 7] ” 7 0 4S 33% Sep 39% Apr 
’ | preferred______---~- -- 6 un July Nova Scotia 10 ~~ 3939 25 a Sep > 
ee cok th Paper common_.____-. ° 28% 28 28% 225 26 Sep 38 Apr Roval 1m” pey 24% 24% 2,860 200 Jan 25% July 
t ------ 100 53 53 53% 375 52 Oct 54 Sep INE, retire ee eS} 10 ae 37 37 10 34 Oct 37. Jun 
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or footnotes see page 3325. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DEC. 20 








Montreal Curb Market 


Canadian Funds 











STOCKS 

Par 
Acme Glove Works____._____-__---___ ® 
Atlas Steels Limited__._.___._.___..___® 
Auto Fabrics Co Ltd cl A pfd____.___* 
pee SB Le, I AONE SAP RAMS, . 
Bathurst Power & Paper class B_---- ° 
Belgium Glove & menery common_-___* 
5% preferred ___ Bain Ce 
Brand & Millen Ltd A__.____________ . 
Brandram-Henderson Lid __--__--~- ° 
Brewers & Distill of Vancouver Ltd__5 
British American Oil Co Ltd___-___- ° 

British Columbia Packers Ltd— 
. £3 SEER OE a ° 
SS STS, 5 es * 
Brit Columbia Pulp & Pap Ltd ¢om__* 
Brown Company common 1 
Preferred —_.. 100 
Butterfly Hosiery “Co pe. nes NT 1 
Calgary Power Co Ltd 6% pfd_- -.100 
Canada Bread Co, Ltd com_-__---~_- 4 
Cenhada & Dominion Sugar.___ e 
Canada Malting Co Ltd__..--___-____ . 
Canada Northern Power 7% pfd__106 
Canada Packers Ltd class A_-__--_-__ * 


Canada Vinegars Ltd_____--________ * 
Canadian Dredge & Dock Co Ltd_u._* 
Canadian Gen Investments Ltd_____ ai 


Canadian Industries common_____.-_ bd 

We precerree et es 100 
Canadian Ingersoll Rand Co Ltd____._ . 
Canadian Light & Power Co_______ 100 


Canadian Marconi Company 
Canadian Pow & Pap Inv Ltd com_.. 
OE eS aes 
Canadian Vickers Lid common__.- ._* 
7% preferred 100 
Canadian Western Lumber Co____.___4 











Canadian Westinghouse Co______ satis 
Chateau-Gai Wines Ltd_____________ * 
Claude Neon General Advert Ltd com_* 
0 EEE TECHS ears 100 
ercial Alcohols Ltd common. __* 
Consolidated Div Sec class A.__-_____ * 
PRETO ok... an ae 2.50 
Consolidated bitograph ____...._.____. 
Consolidated Paper Corp Lta___ ° 
David & Frere Ltd B . 


Dominion Engineering Works Ltd____* 
Ollcloth & Linoieum Co. Ltd____* 

















Dominion Square Corp___..._.______ . 
Dominion ee oe & 2D amotanagy SERS bd 
acona Paper Co ® 
Eastern Steel Sdnee Lid WER bd 
Esmond Mills Ltd preferred_________ 20 
Fairchild Aircraft Ltd__..._.___. _____ 5 
Fanny Farmer Candy Shops Inc_____- 1 
Federal Grain Co class A__._»_______ bd 
642% cum red pfdsz____...._____ 100 
Fleet g and Aircraft Ltd... _. s 
Ford Motor Co of Canada class A____® 
Foreign Powers Sec Corp Ltd com____* 
| SS ee 100 
Fraser Companies s 
Freiman Ltd (AJ) 4%% pfd-_____ 100 
Great Lakes Paper Co Ltd___________ bd 
we eeerreGras oe ks bd 
Halifax Insurance Co_______..__ 10 
Hubbard Felt Co Ltd A pfd__________ : 
Internat’] Metal Industries Ltd A_____ ° 
Intl Paints (Can) Ltd cl A_________ bd 
Lake St John Power & Paper________ ° 
Lambert (Alfred) Inc__..._.._________. 1 
Lowney Co Ltd . 
Mackaren Power & Paper Co____ bd 
Maple Leaf Milling Cot Ltd com____-_ * 
Massey-Harris Co Ltd 614% cum pfd 20 
McColl-Frontenac Oil 4% pfd______ 100 
Melchers Distilleries Ltd pfd_______ 10 
Minnesota & Ontario Paper Co_____. 5 
Montreal Refrig & Storage Ltd com__* 
amy erererreey. ee 20 
Moore Corporation Ltd____________.__ aj 
Mount Royal Rice Mills * 
Nuclear Enterprises Ltd_._...________ ° 
Orange Crush a 
oS RE SC EEE: 20 
Pauls Service Stores > 


Power Corp of Can 6% cum Ist pfd_20 
Quebec Pulp & Paper 7% red pta..108 
@angame Co Ete. 
Southern Canada Power 6% $ia ies 
Southmount Invest. Co. Ltd 

Thrift Stores Ltd 











Union Gas of Canada_____.____.._ * 
United Corporations cl B______._____ » 
United Distillers of Canada Ltd2_____ of 
United Securities Ltd__.._________ 100 
Westeel Products Corp Ltd__________ * 
Windsor Hotel Ltd ° 
Stocks 
Arno Mines Ltd s 
Aubelle. Mines Litd__..___.._________ 1 
Band-Ore Gold Mines Ltd__.________ 1 
Bonville’ Gold Mines Ltd____________ 1 
Bouscadillac Gold Mines Ltd_________ 1 
Cartier-Malartic Gold Mines Ltd______ 1 


Central Cadillac Gold Mines Ltd____.1 
Centremaque Gold Mines Ltd_____ men 














Century ——- Corp Ltd 1 

Cheskirk M tai 1 
Gonselibated ” Beattie Mines Ltd__--__ 1 
Cortez Exploration _.._..__..______ oe 
RS Ee 5 
EN i s 
Donalda Mines Ltd 1 
East Sullivan Mines__-- 1 
I II 3 
Elderidge Gold Mines Ltd__.._______ 1 
Eldona Gold Mines Ltd_.--..-.______1l 
El Sol Gold Mines Lid_______________ 1 


: 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
8 Wy 8 ve 8 Ya 
a 10 10 
as ll% 11% 
tiie 5% 5% 
— 6% 6% 
oe 12 12 
ie 19 20 
3 3 3 
ats 13 13 
pas 16 16 
26% 26% 27% 
14% 14 14% 
a 6 6 
58 55 58 
ata 5 5% 
8442 72% 88 
1042 10% 10% 
107 st 107 
o. 20% 21% 
hie 60 60 
112 110 112 
a 39 39 
14 13% 14 
i 22% 23 
16% 16 16% 
21% 20% 21% 
190 iss 190 
65 65 65 
mins 9 9 
ve 3 3 
é. 2% 2% 
a 12% 12% 
33 32 33 
155 153 155 
3% 3% 3% 
ue 45 45 
ae 8 8 
‘is 30 30 
= 51 51 
4% 4%, 42 
“ahs 35ce 35c 
a 17 17 
1542 15% 15% 
20% 19% 20% 
nes 4 4% 
43 41 44 
Se 39% 39% 
iia 34 34 
13 13% 
1834 17 19 
93 9% 9% 
ne 2lv%e 21% 
2 2 2% 
“obs! 50 50 
wit 9% 9% 
7 131 131 
=e 4 
20% 19% 20% 
60c 60c 60c 
hs 13 13 
5356 51% 54 
na 98 98 
26% 24% 26% 
63 62% 63 
1842 18% 18% 
292 2942 29% 
ahaa 29 29 
<i 14 14 
ale 84 90 
10 10 10 
12% 12% 12% 
42 4112 42 
14% 135, 14% 
oe 28 28 
-- 102% 102% 
14% 14% 15 
19% 185, 19% 
2m 15, 15 
29% 29 29% 
bows 69%2 70 
10 9% 10 
“ 11 12% 
19 19 19 
M&S 32 32 
19% 19% 20 
i 110 112 
33 31 33 
na 40 40 
> 121 122 
25c 25ce 25¢ 
Ze 17% 17% 
91% 9 9% 
20% 20% 20% 
25 25 25 
a 7 7 
= 24 24 
4% 14% 15 
i 3c 3c 
ims 27e 2%c 
40c 38c 40c 
en Bc 9c 
mes 8c 8e 
ae 5c 5c 
48c 45c 48c 
2lc 2lc 22c 
33¢ 30c 34c 
28c 25c 28c 
oo 88c 88c 
eas 15c 16c 
5s 29c 30c 
18% 18 18% 
eee 1.50 1.61 
4.20 405 4.40 
we 1.05 1.06 
a8 l4c 14c 
72c 63c 72¢ 
Soin 32¢ 326 


Sales 
for Week 
Shares 


150 
100 
300 


485 


385 
22,285 


225 


Range Since January 1 


Low 

7 Nov 
10 Dec 
1l Nov 
5 Nov 
5 Mar 
912 Mar 
18 Oct 
3 Dec 
13 Sep 
13 Jan 
25 Sep 
14 Sep 
6 Dec 
49 Nov 
4% Sep 
67% Sep 
8% Mar 
105% Aug 
6 Dec 
20 Dec 
55 Jun 
109 Jan 
38 Nov 
13% Sep 
22 Dec 
14% Sep 
19 §6—6Sep 
178 Jan 
62 Mar 
9 Dec 
2% Sep 
1.75 Jan 
10 Sep 
12% Feb 
98 Jan 
2% Sep 
46 Nov 
7 Jan 
25c Oct 
300s Nov 
4% Oct 
38c Nov 
153 va Jan 
14% Dec 
1544 Feb 
3 Nov 
41 Dec 
37 Dec 
19% Jan 
13 Dec 
15 July 
8% Nov 
21% Dec 
2 Dec 
45 Sep 
6 Jan 
89 Jan 
3% Dec 
18%2 Dec 
55¢ Oct 
11 Oct 
444%2 Sep 
98 Dec 
19% Sep 
55 Sep 
16% Jan 
28% Nov 
27 Oct 
10% Peb 
60 Feb 
8% Jan 
11% Sep 
34 Jan 
13 July 
25% Sep 
101% July 
14% Dec 
16 Sep 
10 Mar 
29 Jan 
66 Sep 
9 Sep 
8 Feb 
16% Nov 
30 Nov 
14% Aug 
108% Sep 
26 Sep 
30 Feb 
115 Jan 
24c Dee 
14 Jan 
93 Dec 
20 Nov 
10 Jan 
5 Jan 
22 Nov 
11 Jan 
3e Dec 
27c Dec 
37c Dee 
8c Dec 
5c Sep 
5c Nov 
16c Nov 
9%c Oct 
22c July 
10c July 
88c Dec 
12c Dec 
16% Dec 
17%2 Dee 
75e July 
2.25 July 
99c Nov 
10c Dec 
50c Sep 
32c Dec 


High 
12. Jun 


10 Dec 
12% Aug 
G¥ Aug 


8 Apr 
15% Feb 
2042 Apr 
342 Dec 
16% Apr 
17 Oct 
28% Jan 


17% Jun 
11 July 
77¥%2 Apr 
8 Apr 
104 Apr 
11% May 


108 Apr 
6% Nov 
29% Feb 
63 Aug 

113% May 
44 May 
19% Apr 
30 May 
18 Peb 


25 July 
195 Aug 
70 Apr 
15 Jan 

56% Jan 
4¥% Apr 
1842 Jan 
43% Jun 
174 Jun 
3.80 Feb 
62 Peb 


16% Jan 
90¢ Jan 
75 Jan 
6% Jan 
1.50 Jan 
20 Apr 
15% Dec 

Apr 


7% Jun 
64% May 
45 Jun 
33 Sep 
19 Yw Jun 
24 Oct 
14% Feb 
22% July 


5% Jan 
66 May 
10% Aug 
130 Aug 

5%, Nov 
32% Jan 
1.25 Jan 
17% Feb 
75 May 
100 Aug 


34% Apr 
70 Jun 
21 Apr 
30 Sep 
35 May 
17 May 
85% Mar 
13% Aug 
15 Jan 


4742 May 
17% Feb 
35 Jan 
104 Aug 
18% May 
27% Mar 
15 Dec 
30 Feb 
80% Jun 
11 July 


15 May 
25% Jun 
32 Dec 
22% Oct 
112% May 
43 May 
41 Oct 
132 Jun 
30c Jan 
23 May 
12% Apr 
30 Apr 


36% July 
8 Jun 
29% Apr 
15 Dec 


11%c Jan 
1.00 Apr 
47c Nov 
30c Jan 
18c Mar 


13c Jan 
60 4%ec Mar 
49c Jan 
43c Feb 
28c Apr 
88c Dec 
45c Aug 
32 Feb 
32 Feb 
1.85 Jan 


5 Feb 
1.36 Sep 
36c Jan 
1.45 Jan 
6le Oct 


































































































































































































OCKS Friday Week's Sales 
= Last Range for Week 
Bale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Fontana Mines (1945) Ltd__._.-----_ 1 aa l4c 1l4c 3,000 13c Dec 49c Jan 
Formaque Gold Mines Ltd_....._.-.. lh 89%ec 75c 91c 51,700 60c Sep 1.45 Apr 
Found Lake Gold 1 7c 6c TY¥ac 184,050 6c Nov 58c Mar 
Goldbeam Mines. a 1 20c 20c 30c 20,600 20c Dec 2.05 Jan 
Goldvue Mines 1 36c 34c }8636c 7,700 33c Dec 1.15 Apr 
God's Lake Gold Mines__.__.--_----- bd 60c 60c 60c 5,000 60c July 80c Jan 
Heva Gold Mines_______ 1 90c 75ce 90c 39,100 58c Sep 90c Dec 
Hollinger Consolidated Gold 1 10%4 105 13% 1,975 10% Sep 19% Feb 
Hudson Rand Gold 1 25c 25c 3lc 5,145 26c Dee 65c Apr 
J-M Consolidated Gold Mines Ltd____- 1 a 3%c 3%4c 1,000 3%c Dec 9c Jan 
Jack Lake Mines i 8c T¥ec 10c 58,200 T¥ec Dec 1.15 Feb 
Joliet-Quebec Mines Ltd___......___- 1 78¢ 73c 78¢ 4,899 45c July 2.24 Feb 
Kerr Addison Gold Mines Ltd_-~~~~-~- 1 a) 13% 13% 200 11% July 1744 Feb 
Lake Rowan Mines_._..........._.__1 30c 30c 32c 9,000 19¢ Oct 42c Jun 
Lake Shore Mines Ltd_-----~--~--~- 1 14 13 14 180 13% Sep 2642 Feb 
Lingside Gold Mines. 1 15c 15c 16c 12,500 12c July 43c Jan 
Louvicourt Goldfields _..._____.-_---.1l 2.85 2.65 2.85 1,500 1.00 July 4.25 Sep 
Macdonald Mines Lid 1 4.65 3.90 4.95 16,250 2.50 July 7.50 Jan 
Mining Corp of Canada Ltd__--~-.~--~~ ° 10% 10 10% 700 7.50 Sep 12% Jan 
Nechi Cons Dredging.......-..-.. or | tie 1.08 1,10 3,400 1.00 Sep 1.76 May 
Normetal Mining Corp Ltd__--.--____* ge 1.75 1.83 5,300 1.09 Jan 2.22 May 
O’Brien Golda Mines Lid i 1.75 1.75 1.78 1,400 1.70 July 3.85 Jan 
Pandora Cadallic Gold Mines Ltd_--1 13c 12c_  13¢ 39,400 8c Aug 46c Feb 
Paramaque Mines —__..___-.__.---_-- 1 aoe 19¢ 2ic 30,000 13c Jun 32c Aug 
Pato Cons Gold Dderdging Ltd____-«-_ 1 ae 5.25 5.30 500 4.60 Sep 7.80 May 
Pitt Gold Mines... _ Biicnnaieanepae 15¢ 15c l7c 11,000 12%c July 37¢ Jan 
Quebec Yellowknife | AEE oa 15e 17c 1,500 13c Nov 42c Apr 
Quemont Gold Mining_—----~-----~~- 1 -- 21%c 21%c 100 12% Dec 21% Dec 
Rochette Gold Minés Ltd 1 sF lle lc 4,000 10¢ Nov 38c Jan 
Santiago Mines — 50c 26c 24c 4 26c 11,200 24c Dee 60ce Sep 
Sherritt-Gordon Mines Ltd_..--._-__ 1 es 2.05 2.05 1,000 1.07 Jan 3.65 Jan 
Siscoe Gold Mines Ltd_._--.-------.. 1 50c 50c 52c 2,830 50c° Dec 1.45 Jan 
Soma-Duvernay Gold ._._--.__ 1 18c 18c 18%4c 2,000 10c Aug 36c Aug 
Stadacona es 1944 Ltd 63c 60c 63c 6,316 60c Dee 1.49 zon 
t erg os paines Lt ar 1 vied l4c 14c 800 13c Aug 42c Jan 
ne 3 250 245 280° 21,400 1.52 July 3.50 Feb 
Vulpone Gala nt Tienes Lea 1 ae 18c 18c 500 9%ec Oct 42c Jan 
Westville Mines 1 eas B8¥ac Bec 9,000 8c Nov 32c Mar 
wanuent OU & Gas Lta__._.__....1 4%ec 44ec 5c 2,000 4¥ec Dec lle Jun 
Royalite Oil Company Limited... * es 14% 14% 35 14 Oct 25% Jan 
Canadian 
STOCKS Friday Week’s Bales 
Last Range fer Week 
Gale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Power & Pa new ¢6m..___* 20 18 20 5,903 14 Mar 22% Jun 
pen v8 preferred ~od 20 20 19 20% 8,400 15 Sep 21 Apr 
$2.50 preferred 25 sien 37 37% 775 35% Sep 40% Apr 
Acadia-Atiantic Sugar common______° Ro 21% 22 690 19% Sep 24 Jan 
Preferred bd is 105 105 10 103 «=Sep 107 July 
Acme Gas s 6Ysc 6Y¥ac 6%e 500 6%ac Dec 11%4c Feb 
Agnew Surpass ® 32 32 32% 625 28 Jan 42 May 
Akaitcho 1 1.00 §$2¢ 1.00 6,600 92c Dec 1.85 Aug 
Jan 
ld Mines. aan 20¢e 2ic 6,000 19¢ July 54c 
Tiobeed stost common__ ad 23 20% 23 1,060 16 Sep 26 Feb 
Aluminium Ltd common_—........._.* 205 195 215 355 129% Jun 230 é May 
Aluminum of Can pref_ 100 sek 27 27% 70 26% Sep 27% Aug 
Amaigamated Larder Mines.._______1 1.40 1.30 1.48 29,400 1.00 July 2.40 Aug 
Anglo Canadian Oil. bed ie 98ce 99c 2,600 90c Sep 1.36 Jan 
Abelo-Huroniae s 8.65 8.50 8.85 386 8.00 July 13 Feb 
Angio-Rouyn Mines. 1 1.10 1.06 1.10 10,200 90c Nov 1.95 Jan 
Ansley 1 -- 10%c 18c 11,500 qe July 30c¢ Jan 
Apex Consolidated Resources__...___.° Tc 6%c 7c 16,500 6e July 23c Mar 
Aquarius Porcupine 1 54c 54ce 54c 500 48c Nov 85c Jan 
Area -- 1 12¢ lic 12c 1,500 ae a — + rag 
Argus Corp Ltd common_—_ bd 1% 1% 8% 3,955 v4 Nov 
Preferred 100 95 95 95% 40 92 Dec 102 Apr 
Warrants a ® — 1.20 1.25 675 1.00 Dec 34% Feb 
Arjou Goid Mines. 1 26c 24c 8 28¢ 17,100 22c Oct 55¢ Jan 
Armistice Gold 1 85c 79¢. 92c 46,800 68c¢ Mar 1.70 Apr 
1 10c 9%c 13c 85,000 9%c Dec 62c Jan 
og Brey Dagereee erent 1 hei 6¥%e G6lec 1,000 6c = = — 
ria Quebec Minés__- A 18%c 15%cl8%ce 50,200 15¢ c Fe 
Afhons Veet — 5 28¢ 27c 29 %ec 19,100 20c July Sec Apr 
Atlas Steel new common . 10 10 10% 905 8% Dec 10% Nov 
Atlas Yellowknife Mines__.....__....1 20¢ 19¢ 23c 8,600 l6c Oct 55e Jan 
Auhelle Mines Ltd i 2c 25c 36c 100,100 25c Dec 1.02 Apr 
Aumaque Gold Mines. 3 73¢ 70c ‘T77c 40,900 46c July 1.55 Feb 
Aunor Geld Mines i as 4.20 4.25 500 3.80 July 7.25 Feb 
* 3 yy 100 11 Oct 12% Aug 
Auto Fabrics class A._...--+--~---- nek 11% 11% S 
LP Wiad alton ~<a oe us 5% 5% 200 5 Dee 6% Aug 
i 19¢c 18c. 19¢ 6,600 15%e July 58c Feb 
Beenricid Conbeihiiata’ aainte..._-—-$ 14c 13c =14c “ it a a tee 
95 y 
Bank of Montreal 26c 25% rd 320 3248, Oct a So 
Bank of Nova Scotia_._..--.-.----- * 39 39. 39% 
Wank of Torok. 2:2: ..-.+.....- 10 38% 37 38% 635 32% Feb 38% ane 
© Sy ig cee ga Si: Me a ee ee ae 
Bathagse Power Tere eee 20 21 400 18 Sep 24 Jun 
Bear mloreaee = Radium_—__...__ — 62c — aes Sd eee = 
pve fg a. 1 39¢ 36c 41c 38,300 32c Nov 2.65 May 
Bell Telephone of Canada_._._.--__10P 186 181% 188 1,654 170 Oct ae = 
Belleterre Quebec Mines__--~~--+----- 1 teh 8.60 8.60 100 8.00 Oct 2 7 
ere weiver : f2 a8 te 1 aie "5c 75¢ 1,800 70c Aug 1.45 an 
Bertram & Sons class A__-..------- * 18% 18% 18% 25 17% Dec 2342 May 
Berwick Gold Mines at 1 57c 55¢ 62c aoe a an ane oe 
: 1 a 82c. 90c ,200 47c July 
Bidgood, rarkiand Gola 1 19%c 19¢ 20c 5,000 16c July a50 cn 
Biltmore Hats common __-~---------- ° ite et +4 a> <a La dss teas 
ER: SRS A ee ° wae 2 ‘ 14% Oct 
Blue Ribbon common____--__--------- ° Ae 12 13 94 p 
15¢c 19,790 13c Nov 30c Feb 
Bobjo Mines Ltd 3 14%c 14c 5 , ao: hes 
Bon Mines i as 32c 35c 10,100 30c July c 
Beerilte tet sa aT 1 9c 9c 2,000 B B, sae yan 
ershing Gold Mines BintabesY, 3% 12c 13¢ 6,000 e July oc 
tee By aaineke + lagen . ie 11 11% 1,144 10% Sep 18% Feb 
Brand & Millen class A____.__-=----- bd 3 2% 3% 4,500 2% a Pb Sov 
Brazilian Traction Light & Pwr com_—* 24 23%. 24% 4,590 rit A re ig San 
Brewers & Distillers_..._..------.-~- 5 16 16 16 120 Va : 
Lak ne i 19¢ 19c 22¢ 4,800 i5e Sep 26c ug 
) Sa ind gels or on ; bd be 27. 27% 953 25 Sep 28% a 
British Columbia Forest s 3% 4% 7,645 2% Sep a y we 
Brit Columbia Packers class A._____* 15% 15% 16 155 13% Sep 7a + 
Class B bd 8 8 8% 225 6 Nov 11% FA n 
British Columbia ‘Power class A----—*® 30 se * Ys is = ‘“ sep a Mey 
Class 5B ... aad oe Ve se, Jah 
British Dominion Of} ° oc. 17c 18¢ 6,000 bs bale 7s Jah 
Broulan Porcupine Mines, Ltd__.____-1 40c 40c 41¢ 12,555 c y 














®or footnotes see page 3325. 
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3323 
RANGE FOR WEEK ENDING DEC. 20 
sTOCEKS— ee Wests Bales STOCKS Friday Week’s PN 
nge for Week Last wr 
Sale Price ef Prices Shares Range Since January 1 Sale Price ‘Prices Shares Range Since oy 
Par Low High Low High Per Low High ae be oll 
Buffadison Gold Mines. 1 1.25 f.20 1.30 11,100 95¢ July 1:64 Apr Fittings common ~._...-----.-..--_-- - eS 7 7 5 Re. ed Bt, — 
Buffalo* ‘Ankerite_-_____ ----..=....-- ° 4.15 4.15 4.35 728 3.85 July 11 Jan Le a RS | ERE SPSS see ae 12% 12% 50 24 fa ge ‘ se — 
Buftaio Canadian Gold-Miues______ a-* - 17%e 17c » 21c 4,700 15e July 45c~ Jan Pleet Mig & Aireraft_._._._.....__-- s 4 3% 4% = Ve peo oh” Sen 
Buffalo Red Lake Mines 1 §30¢ 29¢ 33c 20,100 15¢ Jun 97¢ Feb Fleury Bissell preferred__-___-____- 100 -- 30 | 30 2 eee 32% Jan 
Bunker Hill «Se fo ON ae es RNS Foundation Co-- sn 8 25%, | 0S Dec | 83 eb 
sets ips ea SS a wins 5c c ,000 c c cmesy f{ 64 ‘P0U@nesetion C0 —..126.....W2s.u...-- * 72 2972 / 
Burlington Steel _._..._________-____ . a 12 12 15 11% Dee 15 Apr Francoeur Gold ° 27c 26c 27c 2,600 = 25c oe ye nt 
Butns. & Co class A_.........-....- ' 31 27 32 680 22% Jan 32 Dec Frobisher Exploration bd 2:80 2.78 2.90 6,940 2.78 Dec : 
. Vy 
Mass. B os 137 at ais 11% Sep a7 Apt Gatineau Power common ___.....____ ba 17 17 18 345 14 Jan 20 = 
Calder Bousquet Gold 1 25¢ 24c 30c 10,300 19¢ July 44c° Feb oe wabeerred:. ee Se a eee 100 i 116% 10% - ar a page (ad 
yar wey & Edmonton__ 1.75 1.65. 1.75 5.950 1.55 Nov 2.95 Jan = n — Seed poole ne A 4 be De ka. 10% Mar 21% Aug 
allinan Flin Flon 1 1llvec lic 12¢ 15,000 llc Oct 4ic Jun eneral Products oats Accs... . ie ( a Hs 20% Feb 
Calmont __~- Woo 8 SSR ROS ee: 22c 22c 600 20c Nov 56c Jan General Steel Wares common__-____-__ aie 17% 17% 500 1542 Sep 
Camipbell Red Lake- Baden 1 1.90 1.80 1.95 2,050 1.72 Sep 3.60 Jun Deeteted ii id 100 -. 105% 105% 30 105 Dec 10842 Ju 
Canada Bread common-_-___.-______* _ 6 6% 117 6 ~ Dec 9% Jan Giant Yellowknife*Gold ‘Mines_...____ 1 5.90 5.80 6.00 3,599 5.05 July ay ined 
New preferred _2___________ 100 104 103% 104% 215 102% Jan 108% July Gillies Lake-Poreupine Gold__.__.____ 1 14% 13¢ 14%¢ 3,400 10c Sep ot Feb 
B preferred ...-..._.__- RS 50 a SS 35 #8 Oct 82% May Glenora Gold 1 xs 5c Se 500 5c Nov 
Canada Cement common_______:____ ad 20%2 19% 20% 965 14% Jan 2542 Jun 
New preferred ...__..___________ 20 30 30 30% 15 30 Oct 31% Oct God’s Lake Mines Lta S 61c 57c 6le 20,223 54c pe = pane 
Canada Cycle & Motor pfd___-____ 100 105 105 105 46 104% Dec 111 Jun Goldale Mine MSE 19¢ 19¢ 500 16c mos =: 
Canada Foundry B___.-___._________* sad 45 45 5 40 July 65 Jun Goldcrest 1 25¢ 2lc = 25¢ 4,600 a Sas b+ i and 
Canada Malting -.--....._-.______ * 62% 61 62% 250 53 Mar 64 Aug Gold Eagle Mines 1 14c l4c  15¢ 6,500 ic Dec 1.30 Feb 
Canada Northern Power___._____-___ * "10% 10% 10% 325 9% Nov 14% Feb Goldhawk 1 -- 67c 7T4e 10,330 67 . "9c. Jan 
Canada Packers class A_....___.____ . 8% 39 ©39 260 36 Jan 44% July Golden Arrow Mines 1 - 33c §40c 20,400 eee = 3.40 Dec 
PS RE are Seas a ae . ee 16% 17 900 16% Oct 21% Apr Golden Manitou Mines. 1 3.30 3.15 3.30 19,730 ie 5 9 3c Jan 
Canada Permanent Mortgage_.....100 192 192 192% 14 178 Jan 205 Mar Goldora 1 = lfc 20c 3,000 ~ —, 115 Apr 
Canada Steamship common ______-_-__ s 15 15 15 250 13% Nov 23 Feb Goldyue Mines ] 36c 34c 8 38c 22,000 33c July . 
Preferred ----------__-_________ 50 rae, 48 48% 125 47 Sep o3 Jun Goodfish 1 5c 5c 1,000 4%c Cct 12%ec May 
Canada Wire class A__-_____________ * 8342 832 83% 10 82 Dec 99% July Gevtyons Tire o> Suet common-_-* 111% 108 11? x06 a od i me = 
¢ Ie , oe} 7 4 i‘) 
a aioe Se 63 Bl Dee 2 eb Graham Bousquet---_-_------------~ 1 10%e 10%e 122 23,750 9e “Nov = 26e. Jan 
Canadian Bank of Commerce_______ 10 23% 23% 24 660 19 Jan 24% Dec Great Lakes Paper common___.__-- —* 26% Et pa bo San 70 Jun 
Canadian Breweries common____-__-- * "25% 25% ° 26 2,545 20 Mar 29% Aug Preferred 4 63 62 63 eS ee 7 Web 
Certiadian Canners: common_--.____- ° 26° 25% 26% 75 22% Sep 32% Jun Greening Wire ----------____-----__ R 5 5 5 4 30%e July 59c Apr 
So ene 20 30 28% 30 75 25 Jan 32 Jun Gunnar Gold —_- 1 480 = 40c «4900 19,96 a 18% Jun 
Conv preterrea ys 25% 25%2 26 Ya 385 2 Jan . Jun Gypsum Lime & Alabastine__ ine 16% 15 16% 3,400 13 ep 
Canadian Car & Fdry common_.___* 14% 14% 14% 300 12% Sep 20% Jan i 1 10c Jan 
Class A ° -- 18% 18% 50 18% Nov 22% Feb Halliwell Gold Mines 1 -- ec 4c 2,000 4c July 
Canadian Celanese common * 59 58° =—«459 145 54% Nov 78 Aug Hamilton ariage antennae arose . wae % ona a a oep aa uray 
Preferred Rh aa. . ee 100 42% 42% 424 65 39% Sep + Jun mere our 14 Mines 1 54¢ 49c 54c 10.900 49c Dec 1.24 Jan 
Canadian Dredge _____ ° 21 23 135 21 Dec 30% May Har Cc oO ‘ ; om is eee 12c Dec 3ic Jan 
Canadian Food Products: common____* 15% 14% 15% 765 12 «Jan 20% Jun Harker Gold Mines 1 12c 12c C See’ daly 45c AD 
Class A _. ben bd A 19 19% 25 17% Nov 24 Jun Harricana Gold Mines 1 17c léc 18c 30,000 
: * Nov 2.70 Jan 
Csnadian Industrial Alcohol com A. 15% 14% 15% 7,740 13% Nov 27 May Hasaga Mines 1 109 98c 1.09 9,015 Sic 
Claw B oo cs suc: ae . 14 13% 14% 1,083 12% Nov 26 May Headway Red Lake Gold - oe AME RO Sey eo on 
Canadian Locomotive ________-______* aX 29% 30% 445 23% Oct 46 May Heath Gold ~—-----------_----------- “~ 338 eon oak 1:18 Sep 3.60 Jan 
Canadian Malartic__._------_--* 7c. ~ 0c 70c 1,050  50c July 1.35 Feb Hedley Mascot —- SS Ee ee || 92c Dec 
Canadian Oils com__..______________ ° 18% 18 18% 405 13% Jan 18% Dec Heva Gold new --1 90c i. Se 0.700 15%c Oct 25c Nov 
POS ae a Fe SO ee 100 ‘7 18l 181 50 150 Jan 190 Jun Highridge Mining —_ 18¢ lé6c 18c¢ 30, 2 
Canadian Pacific Ry __- 25 14 13% 14% 6,490 12% Oct 24% Feb 4} Jan 
aes Ga : > Te ee a ~ oo Seatcbate ar Ber aR SER a oO Se Sake 343 19% Nov ‘1 ADE 
ian allpaper class A___-__- halt ov y wa 4. 4 9% Feb 
D said 0% 104 11 1,685 10 Sep 19% 
Peng oe aE renee = Oy ae a 28% July Se ee eee ee cu sae. emeeee 4.40 Jan 
anadian Wirebound Box---____---__ * 25% 24 25% 485 24 Dec 30 May Homer Yellowknife 2 i0c 9c ile 11,700 9c Nov 35c Jan 
n 
tet Gene 1 -.. 2.70 2.72 800 2:50 July 4.40 Apr Homestead Oil & Gas__._..----..-1 - 4%c 5¢ 32,500 4%c Dec = ™ 
stle Trethewey 1 1.45 145 1.45 100 1.30 Sep 2.10 Feb : 1 49c 53c 24,600 36c July an 
Central Patricia Gold Mines__..__--- 1 2.05 1.95 2.05 3,950 1.85 July 3.00 Jan sa ei <r 3 pon 34c 35c 4,500 30c Aug 73c Feb 
Central Porcupine: .:_....._-__..___- 1 17c 7c. 24c 5,800 15¢ July 44%2c Jan Hudson Bay Mining & Smelting._.._° 46% 45 Ve 47 1,520 34% Sep 50 May 
Lk a 1 ~~ 20c 22c 2,000 15c July 50c Jan Hugh Malartic 1 9lac 9c 10 Yc 26,600 Ic July 30c Jan 
Giemiea!l Research ~............- 1 54c 52c 55c 2,400 43c Jan 1.90 Jan Hunt’s Ltd class A . ais 12 13 635 9% Oct 15 Jun 
Gweskisk* Minesic=.—==;..{=..~.--- 1 27% 23%2c 28%2c 8=6139,100 21%c Nov 284%ec Dec Huron & Erie common -100 107 106 107 79 95 Jan 110 Aug 
Chesterville Larder Lake Gold Mines__1 3.95 3.90 4.10 17,063 1.41Mar 4.70 Aug » RRR o- 
Gane Go Mie... 64c 55¢ 67c 231,400 50c ‘Nov 67c Dec Imperial Bank 10 oa 27, 27% 100 26 Jan 30% Aug 
Caromium ~..-...--...-.-..-.-.__— . 70¢ 70c- 70c 1,030 70c ' Dec 1.90 Jan Imperial Oil a 12% 125% 13 5,775 124% Nov aaa) a 
Can rdinary_ 5 14 14 14! 1,785 13° Dec @ Fe 
ae Se a a + en ah 110 18% Jan «© 25 Aug Teed vnGtidm- ann 100 12% Oct 17 dun 
ig EE SES TE SRE TI 1 llc 10%c 12c 22,300 10c July 35c Jan Indian Lake 20'%e 20c 20¥aec 8,700 19c Dec 80c Jan 
oS a Sr . = 10¢ 10 4c 12,700 10c Dec 47c Jun Inspiration Min & Devel 1 e— 68c  70c 3,100 62c Oct 1.65 Jan 
Coechenour Willans (30i¢ Mines___..2 2.85 2.85 2.95 5,650 sa oay 5.00 Feb International Metals class A ___° * 29% 28Vz 29% 445 26 Oct 35% May 
Cockshutt Plow Co ® Die 13% 14 550 Dec 19 Dec International Nickel Co’common__ s 37% 34° 37% 8,907 29 Oct 47 Feb 
Coin Lake 1 40c 40c 4l1c 2,500 39¢ Oct 1.05 Jan fntérnational Petfoléum_____..______° 14% 14% 3,013 13% Nov 27% Jan 
Colomac Yellowknife Mines_....______1 25c 25¢ 28¢ 14,600 25c Dec 1.38 Apr International Uranium Mining..__-_-1 53c 48c ~ 55c 9,500 48c Dec 2.09 Apr 
Commenwealth Petroleum_______-._-_- . pire 32¢ 32c 500 30c. Oct 5ic May 
Geererem. 2..ie ss Een ah a 1.30 1.30 1.32 2,800 1.25 Dec 2.75 Feb Jacknife * 8%c Bloc 9c 6,300 6l2ec Dec 4lc Jan 
Consolidated Beattie ________________. 89¢ 80c 1.00 17,672 ~-80c~ Dec 1.27 Nov Jack Waite ~ 1 oe 13¢ 14 5,000 12c Dec 4c — 
"= a we 1 . 3¥ec 4c 4,915  _3%c Dec c 
Consolidated Mining & Smelting.....6 38% B7.89% 1,485 76% Oct 203 ° Jun cea Siw Sic. 4802 €0e, 117884 den mals 6Sc Pep 
Consumers Gas (Toronto)... -~100 172. 168% =172 390 164 Oct 188% Apr Jellicoe Mines 1 a Te Bec 2,500 6c. July 29c Jan 
Conwest Exploration 90c 88c . 90c 3,900 88c Dec 1.95 Feb Joliet Quebec 1 "5c 73¢_:°79¢ 18,950 45c July 2.25 ‘Feb 
Derr Tee POR ee oo ne ae ° 17 17 17 _._ 135 8 Jan 22% > Jun . 
Cosmos Imperial Mills fi 30 29° 30 335 26 Oct 32 Apr ®ayrand ____ M 15¢ 13c 17 44,000 9c. Dec 37c Jan 
nr dapat EE 1 30¢ 20c 30c 12,200 20c»Dec 70c Feb Kelvinator Co iy . _. 25% 25% 10 23 Nov 30 ©Jan 
Goarawraum 2253.35... 1 5ic Sle 5lc 1,250 40c Oct 86c Mar Kénville Gold Mines 1 30c 30c 36c 5,350 26c. Dec 1.76 Apr 
j Croinor Pershing Mines___.._.._______ 1 1.46 1.44 1.49 10,000 1.00 July 1.75 Sep Kerr-Addison Gold Mines 1 '13%c 13¢ 13346c 3,190 11% July 17% Feb 
| Crowshore Patricia Gold 1 1.07 1.05 1.08 8.950 80c May 1:15 ‘Feb ell aes Rares aia aa 7 aaa 1 47c 37¢ 47c 51,868 37c_ Dec 1.00 Sep 
D’Ar 1 Kirkland Golden Gate______-_._=-___ 1 40c 40c - 44c 26,280 35c Dec 44c — 
agon Mines 1 28%c 2lc 30c 101,700 14c Oct 29c Sep Kirk Hudson = eS, ah 90c 90c 500 90c Dec 2.30 Jan 
Deen weseeee U.S . ae 9c 9c 1,500 8c Dec 20%c Jan I Cite X 1.40 1.33. 1.40 23,'750 1.16 Sep 2.90 ‘Feb 
Davis Leather class A_...----~__--.. ‘d -- 30% 30% 160 29% Jan 34 Jun Kirkland Townsite “aes i 16c 19¢ 5,300 14c Oct 55c -Jan 
Class B jinn” 11% 11% 12 335 11 ‘8ep 16 Mar 
Deinite Mines i 1470 1:55 2.70 1,100 1:50" Oct 3.05 Feb Labatt (John) * 26 25% 26 165 24% Mar 29% Jan 
Denison Nickel Mines 1 9%ac 9c 10c 36,900 5c Mar 30c May Labrador Mining & Exploration:___-- ay 5.55 5.85 1,280 4.55 July 11 Jan 
Detta Red Lake Mines ° 57c 5le . 65c 44,500 19¢ - Oct 89c Nov Laguerre Gold Mines 1 36c 36c 43c 15,577 23c_ July 62c May 
j Dickenson Red Lake 1.22 1:14 1.25 12,000 1.00 Oct 1.90 Jan Cake Dufault Mines Ltd..__ iad 70¢ 67c 70c 2,800 45c July 1.46~Jan 
Discovery Yellowknife 60c 60c 65c 5,550 60c Dec 1.48 Apr Sele ee eines... ee ‘ Ce 6c ‘7c 3,700 6c Dec 19¢ Jan 
Distillers Seagrams common_________ * 18% 18% 19% 1,255 16 Nov 30% July tae went La 144 1 14% 13% 14% 4,024 13. Oct 26% Mar 
Preferred --------------~--.---- 100 -- 107 107% 75 105 Oct 126 Jun oe op ella “ 4.50 4.30° 4.50 1,200 $25 pee a — 
[2 x pes 5.65 5.65 140 5,59 July : 
Diversified Mining ------..-.__..___ 1 -. 1.10 1.20- 10,150 70c Jun 1.75 Aug a or ee ee nee g 20% 20% 50 20 Oct 25 May 
Dome Mines Ltd__. = 185% 17% 185% 4,505 17% Dec 32% Feb is S caddilac TOO RRS % = 1 ates 10ec 10c 600 Tc Nov 20c Sep 
Dominion Bank 10 = 29% 29 - 293 360 24% Jan 30060 Jun Sapnshe: Mines ... eS 1 38c 36c 40c 20,200 25e July Tlic Sep 
Dominion Fabrics common _______--_-~ % 15 15 15 15 13. Nov 19% Jun 
Dominion Foundries & Steei com... * 3342 3142 33% 700 27 39 ‘Jan a ET Te ee 1 13¢ 12c 15¢ 118,100 12c. Dec 15c Dec 
Dominion Malting pfd_---._--__-- 100 -— 104% 104% 10 - 103% Dec 109 July Laura Secord Candy_:.--..22s------ 3 20 19% 20 270 19 Sep 23% Apr 
Dominion Scottish Inv common_____-_-1 4 3 4 70 3 Nov 7 °*Peb Ce Mi iat 1 3c 3c 4c 5,500 3c a ry = 
. y vou aa 
Dominion Steelrclass B_____.______ 25 14% 14°15 1,670 12% Mar 23 - May Leitch Gold Mines, Ltd . oS eee ae. ara 37c_ Jan 
epieia Tar eonmie ecctg 25 35 100 33 Mar 30% Feb ioouan take Gold Mines---.--—--1 ‘1.20 1.15 1.27 — 32,000 68c July 1.46 Feb 
minicn Tar common-_-_--__~___--__ ce 25 100 3 Mar 30% Feb v@ola ar . 175 165 1380 3.800 1.50 Oct 3.45 Jan 
Voting trust certificates_..__._.__.___ 25 24% 25 180 23 ~ Nov 28% July Little Long Lac'Gold Mines Ltd-----* : 323% 33%, 680 27% Jan 36 «Aug 
Dominion Woolens ~---.-_----.__.___ . zs 13 14 350 13 Jan 20 July ee ee ee eae 290 26% Jan 34 May 
Dorialda Mines ~. a 2 1.48 1.48 1.62 161,650 60c July 1.85 Jan er B “olaaaeae 1 285 2:60 - 2.90 24,300 1.02 July 4.45 Sep 
Duquesne Mining Co 145 145 155 10,700 85¢ July 2.40 Sep Louvicourt Goldfields ------~-------- : . 34c  35¢ 2'500 30c July 8c Apr 
Duvay Gold Mimes 1 19%e 19%c 22¢ 5,200 19¢ Aug 580 May oe marge Phra Bare te mone cea icnmn oer . sac 19¢ 24c «13,000 19¢ Dec 45c Feb 
East Amphi Mines 1 41c 39c 41c 10,000 30c ‘July 62c Feb 2.70 Oct 5.00 Jan 
Reet O00 otis . -. 5'%c 6%ec ~~ 4,000 Sc Oct 13c_ Jan Macassa ee ee eee ee 
East Malartic Mines 1 1.80 1.74 1.85 10,200 1:15 July 3.35 Jan MacDonald Mines . “ 30 dic 20.200 15e Oct 35¢ July 
East Sullivan Mines 1 4.30 4.05 4.45. °145,450 ‘Jaly 4.60 Jan Macfie Red Lake " a a eae 6750 1.50 July 3.75 Feb 
Eastern Steel — a 9% (9% 605 8%. Nov 14% Jun MacLeod-Cockshutt Gold Mines__----- 2 - 330° 3.25 6 680 2.45 July 5.45 Jan 
Easy Washing_~——————-.--—_-________ ° -. 14% 14% 125 13%" Oct 15% Aug Madsen Red — 9 — os 3. 35¢ ° 40c 5,400 35c Dec 95c Jan 
Economic Investment Trust-_-_=_-~ 25 37 37° 39 75 37 ~ Dec 48 Apr Magnet Consolidate ape saemmaneal 1 1.85 180 1.85 2,425 1.50 July 3.75 Jan 
Eddy Paper 20 20% $$20% 20% 100 20 “Nov 22% Aug Malartic Gold Pields__..--.---------- . . Zee Bac 2000 3c Apr 10c May 
Elder Mines 1 1.05 1.05 1.12 35,375 83c Sep 1,38 Sep Manitoba & Eastern -- bd - 
Eldona Gold Mines. 1 70c 63%c T5c 311,500 37c° July 1.45: Jan * 85 93 40 49% Jan 100 Dec 
El Sol Gold Mines ---1 34 30c 35¢e 24,500 30c “Dec Tic Oct Maple Leaf Gardens_---_------------ © 145% 13% 145 1,818 13 July 17% May 
English Electric class A-----~~------ ® pen 23 23% 135 23 Dec 36 Jan Maple Leaf Milling common_____----~- 1 ae 5c 6Yac 1850 5e July 15%c Jan 
° ae a > 1 90c 89c 95c 6,100 60c July 2:20--Jan 
Palconbridge Nickel 4.60 4.10 4.60 5,500 3.85 Nov 6.35 Feb Marcus er . 20c 18c 23c 99.700 18c Dec 5ic Feb 
Famous Players new common-...—...* 1734 17% 18 1,980 12. Mar 22% July Marion Rouyn Go 12c 12c 1,000 9c Dec 45c Jan 
Panny Farmer Candy Shops_.__..___ 1 51 49% 51 450 43% Sep 65 May Martin-McNeely Mines - ig 17% 18% 8.735 12% Nov 21 Apr 
Federal Grain common - 10 9% 10% 3,355 5% Jan 11 Sep Massey-Harris common 30 o8 28% 1,090 25 Sep 35% Jan : 
Preferred 100 127 422 --132 435 90 Jan 134 Aug Preterred rg eT a 34 24-24% 1/068 16% Jan 26% Jun 
@ederal Kirkland Mining.,,.......~- 1 7c 7ce T¥ec 10,700 7c Nov 24c Jan McColl Frontenac co a 102 103 10 102. Dec 103% Nov 
Fibre Products» preferred___________- 10 7 72 Ta 880 7% Dec 8 “Nov New 4% preferred -.------------ - 








For footnotes see page 3325. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DEC. 20 








STOCKS 

Par 

MeDougell: Gégur ......_...._-..--- bd 
McIntyre Porcupine Mines_____-~-~~- 5 
eca Lake Mines. ’ 

a iii alia live ncnipein gp ipenancatiaisilniel 1 
McMarmac Red Lake Gold__- _-_~~-- 1 
ENE BORE EE a RE ie eres be 
I I a en mnie . 


Mia-Contineutal Ol & Gas—--.--...... 
SE OD 45 i oe nonmmees 








Lk, ee ° 
EI i ae Rept aiiscctee ll 
Modern Containers new common __-_-_- bg 

RN ecndeerengnuaenal 100 
Monarch Knitting common_____--~- 100 
Moneta Porcupine 1 
Montreal Light Heat & Power..." 
Montreal Locomotive_____.._...._._._.__- 
Seeore Corp common...._.._.........._* 

eR EC RA 
I ON IR no aeientnenmnnpioay 1 
Mylamaque Mines 1 
National Drug & Chemical preferred 5 
National Grocers common ____--__--~-~_ ® 
Naticnal Hosiery class A_.__-_-----~~ ° 
National Sewer class A__---_-------- bd 
National Steel Car_.__..._---_-...._ bd 
0 Se 
RS 1 


New Calumet Minés._................. 
Newnorth Gold Mines AES OE I 








ke a a 1 
LF RNIRIILG Ge i A SER EE ONS . 
Nipissing Mines —_-- 5 
eR EE ES Cen aes * 
Norbenite Malartic Mines__---_-.-.. 1 
IESE aS: “Sw AN ee tee 1 
| RCI NS Aa i a oe 1 
RSE Ye <SPAN Ae bd 
ESTEE eS ar tae onan eee 1 
eae Say ee SRE: Paes 1 
RA DR a ICS EECA RR ® 
a a eee * 
North Star Oil common_______~..-__ ° 
Norzone Rouyn Mines___--._---_-_-_ 1 
O’Brien Gold Mines__....__.___.--__ 1 
Ogama-Rockland __- 

eee 
Omnitrans Exploration _.._____-__---_ 1 


CS SESE ES ee ee en ee 
Orange Crush common — ~~~ --.--- 
Orenade Gold Mines 


© 
1 
Orlac Red Lake Mines 1 
1 
1 








Osisko Lake 
Osulake Mines 








Pacalta Oils bi <a 
Pacific Eastern ___-__. 
Peeitic -Petroleum: i 
Page Hersey » 
































Pamour Porcupine Mines Ltd_ ~~~ > 
Pandora Cadillac 1 
Paramaque Mines 1 
fe ce ae 1 
PI ERE CIC oon os ie eines 1 
Paymaster Cons Mines_._.__._---_- = 
Pen-Rey Gold Mines i 
Petron <s0i Rimes... 2 
EEG REEFS ea ee Salon 1 
Pickle Crow Gold ‘Mines__________-_- 1 
Pioneer Gold Mines of B C_..-.....) 
Porcupine Peninsula —...............1 
waorgine Reef. 5... 2 isk 1 
Poweli River a 
Powell Rouyn common —-___--— Da nentesighaiens 1 
Voting trust certificates_.._.....--- 
I Cnn ea ns ° 
PES a Ee ae 1 
ee ee 100 
Metals 1 
Prector ast Dome 1 
oe ESET SE Sa PR eRe A: A 1 
Purity Flour common____- ~~~. _ 10 
REE Ss SESS SE 40 
Quebec Gold —__-- 1 
Quebec Manitou .........._......... 1 
Queenston Gold Mines es | 
Avuemnrn+ Mining 
I oe oe * 
III FN a east 1 
eee fen ae Se ey ¢ A SRS 1 
EEE: MOD sciccivns cbuaseesctheseeneth eatin cxinttsdacheinspaltbaseccadiiue 1 
EMRE LS OS EL, To EE oF Ua eRe i 
Riverside Silk class A__.-____-____-~ * 
RBS aR SS Raa oF ae SD 
: CIE Se ae . 
Roche Long Lac__-_-~ Ce ahinaids ieakilaas ident 1 
FS SST a A 1 
Rouvn Merger Gold Mines 1 





Roxana Oils Co * 
Roya: Bank 10 


























EN a ne 
Rush Lake Gold Mine 1 
Russell Industries new common __--_-- ® 
St Lawrence Corp common__-_---....-_ bd 

ES sh tiianicte techie tecinanies 50 
St Lawrence Paper preferred___.___ 100 
San Antonio Gold Mines Ltd_.------- 1 
OS OS Pee ee ee i 
a SESS Scan eS 
i ETRE Ce ERR FORRES SS cere ° 
Senator Rouyn Ltd 1 
Shawinigan sian s 
Shawkeyv 1 
Shea’s Winnipeg Brewery class A____* 
ESE I ee 50c 
Sherritt-Gordon Gold Mines__._____ 1 
Sick’s Brew new common_— .____---_-- ° 

New vtec ___ ae = 
iinet SaaS ess SP eae 1 





gciial 








vd Bange 
Sale Price of Prices 
Low High 
— 6c 
a 52% 53% 
75c 74c 80c 
RS 5c 7c 
51%ec 50c 57c 
ae 17e 17c 
18 18 18 
8c Tc 8%ec 
3% 3% 3% 
10%4 9.25 10% 
ll l6c 16c 
ad 13 13 
21 19% 21 
ihe 1 17 
- 52c  55c 
19%2 19% 20% 
19%4 18 20 
70% 69% 70% 
aa) 2a. 37a 
24c 2lc 24c 
30c 29e 3ilc 
1342 13% 14 
aves 18% 18% 
aa 1242 13 
30%e 2842 3042 
242 24 24% 
1.90 1.85 1.90 
EM 934c 12¢c 
1.37 1.26 1.40 
abe 7c 7c 
16c 16c 17c 
8c 8c 9c 
2.10 2.10 2.10 
50%4 50 50%4 
47c 45c 50c 
us 12c 12c 
8c 8c 10c 
1.78 1.78 1.85 
12c 12c 15¢ 
ied 27c 30c 
9c Bec 9c 
60c 60c 60c 
Boe 5% 5% 
34c 33c 38c 
1.79 1.75 1.83 
1.00 77ce 1.00 
wa 12c 12¢c 
12'%c 10c 13c 
20 20 20 
19% 18% 20 
17c 17e  21c 
57c 56c 60c 
1.70 155 1.73 
56c 54c 56c 
net 7c 7c 
las 45ce 45c 
83c 83c 88c 
33 3058 33 
1.38 1.38 1.42 
12¢ 9c 12c 
22c 19¢ 24c 
ait 9c 10c 
me 5¥ec 5'ec 
50c 46c 50c 
Mite Zie 2%7c 
ae 1.15 1.15 
ah 10c ile 
2.75 2.70 2.80 
3.55 3.30 3.55 
25c 23%c - 26c 
<x. 35ce 36c 
34% 34. 341% 
73c 70c ~ 73c 
Fae 65e 65c 
12% 12% 13 
1.33 117 1.35 
49% 494, 49% 
pec 9'4c 10%ec 
.65 1.65 1.69 
19¢c I15e- 19c 
in 13 13 
pL 545% 5434 
a 1.00 1.00 
1.16 148° 1.31 
77c Tic 82c 
21% 20 22% 
ip 7% The 
62c 53c 65c 
1.95 1.95 2.00 
OS lie ile 
3ic 31c 34c 
bp 33% 34% 
22 22 22 
13% 13% 13% 
ea Brec 9c 
ver 10c_ «ile 
34c asc 36c 
48c 47c 48c 
25 24% 25 
Nt 14% 14% 
62c 6le 70c 
12% 12 12% 
812 7% 8% 
34 29 34 
120 115 ° 120 
4.00 4.00 4.20 
baad 5c 7c 
20c 19c §420c 
a 12% 12% 
55c 53c 55c 
2442 24% 24% 
hike 35c 35c 
13% 12%, 13% 
1.29 1.25 1.29 
2.08 2.02 2.02 
Le, 13% 13% 
13 13 13% 
nian 8.80 9.00 


5,700 


500 
13,000 
26,960 


Range Since January 1 
Low High 
6c Dec 14c ~~ 
46% Se 76% Jan 
74¢ Dec 1.70 Mar 
3c Nov B¥ec Apr 
25¢ July 15c Apr 
15c Dec 36c Mar 
17 Oct 22 Mar 
5c Sep 17c Jan 
2% Oct 4 Dec 
6.65 July 12% Jan 
16e Dec 25%ec Jan 
12 Oct 14% Oct 
19% Oct 21% Oct 
11% Mar 2242 Aug 
4642c Sep 9lc Feb 
18% July 25% Feb 
15% Sep 22 May 
65 Sep 81 May 
266 Oct 320 Jun 
16c July 45c Feb 
23c Oct 52c Nov 
13% Nov 14% Oct 
16% Mar 21 May 
ll‘%e Oct 13% July 
23 Oct 32 Mar 
22% Sep 30% Apr 
1.50 Jan 3.25 Mar 
93%4c Dec 62c Apr 
60c Jan 1.40 Nov 
Je Dec 33c May 
15%ec July 30c Jan 
8c Dec 30c Apr 
2.05 Sep 5.65 Feb 
46% Nov 72% Jan 
44c Oct 1.05 Mar 
12c Oct 35c Jan 
6c Sep 15c Mar 
1.03 Jan 2.24 May 
10c July 33c Jan 
26c Oct 95c Apr 
7c Oct 22c Jan 
60c Dec 1.40 Feb 
5% Oct 9% Apr 
33c Dec 44c Nov 
1.53 July 3.85 Jan 
42c Sep 1.00 Dec 
12c Dec 43c Feb 
10c Dec 30c Jan 
20 Dec 26 Feb 
13% Mar 26% Jun 
16c Oct 57c Jan 
40c July 86c May 
95c July 2.59 Feb 
53c Oct 95c Aug 
5c Dec 18c Jan 
15c Dec 1.T0 May 
54c Nov 1.65 Jan 
28 Sep 35 Feb 
1.00 July 2.85 Jan 
8Y%c Aug 46c Feb 
10c July 35c Jan 
9c Nov 29c Feb 
4¥%ec Nov lle Feb 
46c Dec 1.06 Feb 
12c July 45c Nov 
1.00 July 1.95 Jan 
10c Dec 47c Feb 
2.70 July 4.95 Jan 
3.10 Oct 7.70 Mar 
23% Dec 76c Jan 
34c Oct 57c Apr 
28 Sep 36 Apr 
66c Aug 1.75 Jan 
52c July 1.65. Jan 
104% Sep 174% Jan 
1.15 Sep 3.30 Feb 
49% Dec 60 May 
9% Dec 22% Jan 
1.42 Oct 3.45 Jan 
8c July 23c Nov 
11 Jan 15 Apr 
51 Feb 55 Jun 
80c Nov 2.15 Apr 
69c Mar 1.24 Dec 
50c July 1.25 Feb 
11 July 23% Jan 
5% Jan 8 Oct 
20c July 65c Dec 
1.95 Dec 2.00 Dec 
T¥ec Jan 24%c Apr 
25c Oct 93c Apr 
30% Sep 39%2 May 
9% Feb 24 Dec 
12° Dec 16% May 
8c Nov 22c Jan 
10c Nov 38c Feb 
25c July 64c Feb 
40c Oct 1.57 Mar 
20 Jan 25% July 
14 Dec 25 Jan 
22c July @®€ 1.19 Nov 
11 Oct 16 Jun 
6% Oct 9% Apr 
25 Oct 39% Jun 
82 Feb 112 Jun 
3.75 Nov 6 Feb 
5c Dec 14c Jan 
18c Oct 50c Feb 
12 Sep 13% Apr 
40c July 1.63 Jan 
20 Sep 26% Mar 
28c Oct 82c Apr 
11 Sep 13 Dec 
1.00 Sep 2.08 Jan 
1.66 Jan 3.65 Jan 
12 July 15% May 
12 Julv 18™% Mav 
8.86 Dec 17% Feb 












































STOCKS 
Par 
es I i 5 
of, te ES Ra ee gl ars 
Silverwood’s Dairies class A_.__._______ 
SSAC SS. De SS ee a aa ° 
NEE eathbue too) bg 
Simpsons Ltd class A___._...________ « 
ON SMES SSR se aoa 2) Sa ee e 
ie RS Rae TES ES a 100 
Gold Mines 1 
Sladen Malartic Mines 1 
lS GREP cE Sis SP aR. 2S 20 
SAE a ae See e 
Springer Sturgeon ad 
Stadacona Mines 
Standard Chemical common___ = 
gE RE EE SSS ELLIE SER 100 
Standara Paving common____.._____* 
Preferred ___ ° 
Standard Radio class A_._...__——s—s—s—(Cti * 
Stanley Brock class A__........._.__-_ . 
Starratt Olsen Cu... ’ 
TE ELE CNET TI OE ° 
Stee! Co of Canada common-_...._.. * 
| ag EME S OSE SETS EI 25 
Steeloy Mining Corp 
Steep Rock Iron Mines. bd 
CI Ti 1 
Gary -Comenes i 1 
Sullivan Cons Mines 1 
Surf Inlet Consol Gold 50c 
Svivanite Gold Mines 1 
nT I ee 
Tamblyn (G) common e 
Taylor Pearson & Carson common____* 
PE Nace es iene 100 
Teck-Hughes Gold Mines__._________ 1 
I EE pe in orb ihlen eta nea Se OEE 5 


Thompson-Lund Mark Gold Miaes_.__* 
Thurhois Mines P| 
rr. -& 2, oi ee S 
Toburn 

Tombill 





_ EES 7 e-bay EAR . 


I, ie a i 1 
Transcontinental Resources 





ro. CR RES ee. earn * 

Union Gas Co 

Union Mining 

United Corp class A. _............ _ - 
ii ° 

United Fuel class ‘‘A”’ 
RTE ae ES SS 25 











United Oils Fi 
United Steel ° 
Upper Canada Mines Ltd 3 
Ventures, Ltd. ° 
Viceroy Mfg ___--_ * 
Vicour Mines 
Villbona —_- 
Vuican Oils 














Waite-Amulet Mines, Ltd 
Walkers (G & W) new__---_----__-__ 
Wasa Lake Gold Mines___- 
Wekusko Consolidated 
Se NO rk hn hee 
Western Grocers new com 
pS SCS GEE ene ere er 
New preferred 
Westons Ltd common 
Preferred 100 


Wiltsey-Coghlan Mines a 

Winchester Larder....._.....----..-__ 1 

Winnipeg Electric .common____...___* 
Preferred 


























i, RN SR ORE TNE Saree 
York Knitting common______---~-~-- 


BONDS—- 
| Ee RE SOS ee + Png en « PE a Se 


> 
Yellorex —._ * 2 
* 


Friday Week'a 
Gale Price of Prices 
Low High 

+ 17 18 
40c 42c 

11% 11 11% 
pow 6% 64% 
— 16% 16% 
31 3042 31 
272 27% 27% 
c— 105° 106 
49c 49c 53c 
39c 37c 8=—339c 
oo 31% 34 
18 18 18 
92¢ 90c 92c 
in 63c 65c 
9% 9 9% 
-- 102% 102% 
tet 6 6% 

* 19 20 
6% 6 612 
11 11 ll 
88c 80c 88c 
ole i7 17% 
mci 79 80 
a 87 88 
l6c 15e = =16c 
2.10 2.03 2.20 
is 24c 24c 

za BYec Bec 
2.50 2.50 2.60 
30c 27c 30c 
2.30 2.20 2.30 
8lc 80c 85c 
- 27 27 

so 6% 6% 
12% 12% 12% 
3.25 3.20 3.30 
ee 1.45 1.45 
40c 40c 40c 
" 44c 47c 
17% 17% 17% 
1.18 1.18 1.20 
a 23c 23¢ 

‘ 46% 4642 
172 170 «172 
12 12 12 
oan 12 12 
“a 19¢c 19¢ 
95c 90c 95c 
- 14 14 
92 9% 92 
ae 16c 17c 
30 30 30 
202 20% 21 
46% 46% 47% 
534 5% 534 
ae 6c 6c 
9% 9 9% 
2.40 2.25 2.40 
8.90 8.90 9.15 
aa 8 8 
15c 15c §618¢c 
20c 16c 20c 
sail 18c 18c 
4.50 440 4.50 
26 25% 26% 
50c 48c 5lc 
27¢ 25c 27c 
pelt. 18c 20c 
29 28 29 
37 2 364% 372 
35% 35% 35% 
28% 27%. 28% 
-- 104% 1042 
14%ec i4c ._ 1l6c 
26c 25c 30c 
14 14 14% 
oa 99 99% 
l4c l4c 4c 
dius 25 26 
3.25 3.25. 3.25 
23¢ 20c 25c 
a lic l4c 

nae! 14 15 
ee 37 37 


3.339 
4,330 
39,411 
15,100 
2,500 
115 
935 
165 
495 

55 


46,000 
49,600 
626 

70 
1,700 
155 
3,870 
10,500 
3,000 
155 


$6,100 


Bange Since January 2 
Low High 
13% Feb 25% Jun 
39c Dec 62c Oct 
11 Sep 13% July 
5% July 6% Aug 
10 Mar 18% Jun 
27% Jan 40 May 
24 Jan 36% Jun 
101% Jan 108 July 
49c Dec 1.40 Jan 
31%c Sep 1.12 Jan 
25 Jan 34 Dec 
16% Nov 23 Apr 
90c July 1.50 Feb 
60c Dec 1.55 Jan 
8 Dec 16% Feb 
100 Jan 105 Jun 
5% Oct 10% May 
17% Nov 24 May 
5% Dec 9% May 
10% Sep 12% Jun 
68c Oct 1.50 Apr 
16% Nov 20% July 
73 Sep 92% July 
77 Sep 95 Apr 
13c July 40c Feb 
2.03 Dec 4.45 Jan 
20c July 45c Jan 
8c Oct 24c Jun 
1.50 July 3.25 Feb 
25c Oct 1.09 Mar 
2.15 Juiv 4.10 Feb 
80c Dec 1.95 Jan 
22 Sep 27% May 
5% Oct 7% Aug 
11% Dec 12% Sep 
3.05 July 5.35 Feb 
1.24 Aug 1.45 Dec 
37c¢ Oct 80c May 
44c Dec 1.25 May 
15% Dec 25 July 
1.18 Nov 2.40 Feb 
22c Oct 65c Apr 
36 Jan 4742 Dec 
142 Jan 170 Nov 
11% Jan 13% May 
11 Sep 14 Apr 
l4c Oct 39c Jan 
85c July 1.80 Jan 
13% Oct 26 Apr 
8% Dec 12% May 
14c Oct 45c Jan 
26% Jan 32 Jun 
19 Dec 31 May 
40% Jan 58 May 
5¥% Oct 1l May 
5¥%c Dec 14%c Jan 
8% Jan 13% Feb 
1.93 July 3.10 Feb 
8.50 Nov 16% Feb 
7% Sep 8 Dec 
l4c Oct 87c Jan 
8c Oct 40c Mar 
18c Dec 40c Jan 
3.80 July 5.10 Feb 
24% Nov 31 Nov 
48c Dec 1.69 Jan 
25c Dec 55c Mar 
16c Nov 60c Jan 
18 Oct 29 Dec 
33% Oct 37 Dec 
34% Oct 36 Dec 
25 Mar 36% May 
103% Nov 10842 Feb 
11%e July 30c Jan 
23c Dec 4lc Nov 
10 ‘Sep 21% May 
94% Jan 105 Apr 
13c Oct 43c Feb 
22 Oct 29 May 
2.95 Oct 6.55 Feb 
19c Dec 67c Feb 
10¢ Oct 39c¢ Jan 
14 Dec 18 July 
32 Sep 43 Feb 





pn 





Toronto Stock 








STOCKS 

Par 

Andian National .....<.0<<.-0+<<<+-— bd 
Asbestos Corp ° 
British Columbia Pulp common-_--_---- . 
Brown Co common i 
weeteeen | ook 6 5 hth... s= 100 
Canada & Dominion Sugar-_-_.------* 
Canadian Industries common_-_-.---- 


s 
Canadian Marconi —.~--..-~~-------- ad 
Canadian Vickers common-__—-~-~--~-~-~ — 

PE oie hoi mene bon 100 
Canadian Western Lumber__...—-—23 
Canadian Westinghouse ~_----~------ ° 
Consolidated Paper —_---.-~---------- 4 
Consolidated Press A__.--~~-~ Eo 2 Ge ba 


Disher Steel 
Dominion Bridge ~~~ 
Dominion Textile common _——-—---~~--- 
Donnaconna Paper 


preferred _..__._....._.-. : 

+. 

e 

Foothills Oil & Gas ys 
ts 

* 











Hayes Steel ____-_------------------- 
International Paper common__-_---~--~- 
Minnesota & Ontario Paper. 





PG COTE weer ccen nnn ns 1 
se ne etenteenreans * 
Berenerwrein _ wn w+ * 
Southmount Invest — ~---------~--~+-- * 
Temiskaming —........-.-.........----- 1 


Exchange—Gurb Section 


Friday 
Last 
Sale Price 


Week’s 
of Prices 
Low High 
13% 13% 
272 28 
52 57 
5 5% 
13% 87 
20 21% 
20% 22 
3 3 
32 32% 
152 153 
3% 3% 
45 45 
19 20 
28% 28% 
21 21 


944% 9412 
17% 18% 
1.80 1.85 
2342 23% 
54 56% 
18% 19% 
2.85 3.15 
62 62 
18 18 
23c.. 23c 
10c 10 4ac 


Sales 
for Week 
Shares 


50 
435 
110 

4,920 
1,165 
1,025 


Range Since January 1 
Low High 
13% Dec 23 Jan 
24 Sep 35 Mar 
46 Oct 78 Apr 
4 Sep 8% Apr 
671% Sep 104% Apr 
20 Dec 29. Feb 
19% Sep 25. July 
2% Sep 5 Feb 
26 Sep 43% Jun 
135 Sep 173 Jun 
2% Oct 3.80 Feb 
45 Dec 61% Feb 
15% July 23% Apr 
21 Jan 32 Jun 
18% Feb 23% Oct 
31 Nov 4542 Apr 
91 Nov 118 May 
15 Mar 24 Oct 
1.50 Jun 2.15 Feb 
20% Oct 39 Jan 
39 Sep 59 Apr 
16 §©Sep 27% May 
2.15 Sep 5.00 Feb 
45 Sep 67 July 
17 July 29 Mar 
22c Jun 3le Jun 
9c Oct 33c Feb 





Por footnotes see page 3325. 
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3325 
) 
OVER-THE-COUNTER MARKETS | 

Quotations for Friday, Dec. 20 

. ! 

Investing Companies ) 
For Quotations on Real Estate Bond | 
Par Bid § Ask Par Bid Ask Q ea s a e s 

Mutual Funds— : “ame semen Funds (Cont.)-— ‘ 
Aeronautical Securit 6.51 7.14 s K-1 19.00 20.82 S | 
Affiliated Pund Inc__.--.-..1% 4.76 5.21 Series K-2 22.22 24.41 HASKAN & Oo. 
Amerex Holding Tauaa-—-1O 34% «= 36% Berles 8-1. 26.71 29.31 
American Business Shares..-..1 4.15 4.55 Series 8- 15.09 16.60 y 
American Foreign Investing.10¢ 9.09 9.80 Series 8-3 12.35 13.58 Members New York Stock Exehange 
Assoc’ted Standard Oil shares. 8 8% Series 8-4 4.96 5.50 Members New York Curb Exchange } 
Axe-Houghton Fund Inc..---- ae 7.84 8.48 pp ergs ean eer 5.63 6.24 
Axe-Houghton Fund B...-.--... 16.08 17.48 mis Sayles Mutual Fund...* 105.94 —__ 

Beneficial Corp 1 6 6% Loomis Sayles Second Fund..10 42.29 50.30 40 Exchange Place, New York 5, N. Y. 
Blair & Co 1 5 6 ay og Bond Fund Inc— Tel: Digh 50 
Bond Inv Tr of America....... 99.53 103.68 ommon ats 8.08 8.89 : y 4-49: Bell Teletype -953 
Boston Fund Ine. S. 23.01 24.74 Mass Investors ‘Trust..__-____ 26.33 28.31 re 
Broad Street Invest Co Inc..... 18.39 19.88 Mass Investors 2d reat 11.69 12.57 
Bullock Pund Ltd 1 18.56 20.34 #Mutual Invest Fund Inc.....19 1466 16.03 
a the An . . . 
Canadian Inv Pund Ltda... 440 5.10 alanced shares —---_----._ 14.20 15.24 R t p I 
Century Shares Trust__._-—.. 30.32 32.60 National Investors Corp-..._...c= 10.71 11.58 eorganiza 10n al $ . 
Chemical Fund 15.38 16.64 National Security Series— 
Christiana Securities com 100 2,870 2,970 Bond onries 7.10 17.80 " (When, ss and if issued) 

Preferred 1 8 53 neome series 4.97 5.50 Bonds — Par Bid Ask 
Commonwealth Invest.._._----1 5.92 6.43 Industrial stock series_.._.__. 7.03 7.85 Chicago Rock Island & Pacific— 4 Stocks — = aie 
Delaware Fund 4-3 16.75 18.10 Low priced bond -series_.....009 7.01 7.72 lst 48 1994 104 107 ie 
Dividend Shares_..__.__.-28e 154 1.69 Low priced stock common... 4.06 4.58 Cony income 443 2019 84 87 Chicago Rock Island & Pacific 

Preferred stock series._.ttmne. 8.09 98.94 eg ai Common 30 33 
Baton & Howard-- Selected series 4.03 4.47 Denver & Rio Grande— 5% preferred SRR 65 68 

Balanced Fund 3 25.29 27.04 Speculative series _..--... = 3.79 4.22 Income 4%8 —----—...~ 2018 63% 65% 

Stock Fund 115.71 16.280 Stock series 5 98 6 62 1st 3-4s income______.. —1993 89 91 Denver & Rio Grande com... 17% 19% 
Fidelity Fund Inc...--. —"~-"s 2490 26.81 New England Fund_.._-.._-1 15.58 16.40 St Louis & San Francisco— Preferred 5l% 53% 
Financial Industrial Fund, Inc ine. 2.01 2.09 New York Stocks Inc— lst 50-year 4s 93 95 
First Boston Corp 43 46 Agriculture 10.13 11.13 Income 75-year 4%4s_-____. 57% 58% St Louis & San Pranciscocom-. 13% 15'2 
First Mutual Trust Pund_____ * 6.09 6.80 Automobile 7.01 7.72 Preferred 342 = 36a 
Fundamental Investors Inc----2 14.26 15.63 Aviation 940 10.33 
Fundamental Trust shares A-.2 5.91 6.80 Bank stock 10.58 11.63 _— 

General Capital Corp-....cccc 44.08 47.40 Building supply 9.99 10.98 
General Investors Trust_______1 5.73 6.02 Business Equipment.....--_. 12.74 13.99 
Chemical 9.99 10.98 
—_ ‘ co pao er yee tener Pund.. 11.91 13.09 . 
cultu ares... . . Diversifi Speculative.._..... 12.65 13.90 i C 
Automobile shares____._---.. 6.64 7.30 Electrical equipment.__...___.. 8.34 9.17 nsurance ompanies 
sae Pn my page aoe iaamsenee a 9.48 10.42 Par Bia Ask p 
lding shares : achinery 10.22 11.23 Aetna - ar Bid Ask 

Chemical shares 7.01 7.71 Merchandising 11.37 12.49 Aetna Casual & Surety: om ante 86% Hartford Steamboiler Inspect..10 38 41 

Electrical Equipment.-.-----. 1041 11.48 Metals 8.82 9.76 astna Lite ae oe Home 8 23% 25% 

Food shares 5.63 6.20 lls 12.45 13.68 hasiatvenel om = Homestead Fire 10 14 15 Ye 

Fully Administered shares... 7.93 8.72 Public Utility 6.60 7.27 dha Li insur Co of North America_..10 95 98% 

General. bond shares--_---~ 8.16 8.97 Railroad 5.98 6.59 American Alliance 10 173, 3, Jersey Insurance of N ¥_.--.20 32 35 

Industrial Machinery shares__ 7.19 7.91 Railroad equipment_..__.____. 8.10 8.91 American Autonchile.........4 3 ms 4p, 

Institutional bond shares... 9.98 10.48 Steel 8.31 9.14 canadian, Cua 5B itm sayz~=Ss Maryland Casualty-._-_--.-3 10% 12 

Investing 835 918 Tobacco 1147 12.60 yom eco a... oe pid, 12% Massacnusetts on eames | 83% 88 

Low Price Shares 7.46 8.20 Amert Fidelit: ee — 18% Merchant Fire Assur.......... 24 2642 

Merchandise shares_______. 9.60 10.55 Petroleum & Trading-...nno 20 30 See ee ee te le. eh 6 eee ae 

Mining shares 5.31 5.85 Putnam (Geo) Fund 3 15.69 16.87 Se mee fe le 

Petroleum shares 6.68 7.35 Republic Invest Pund...im.e... 3.86 4.24 ‘Amertean’ lie — gemormeaas 30, 33, National Casualty en... 25 27 

Railroad Bond shares___ 2.71 3.00 3choellkopf Hutton and ieaeanes ‘enee omen ey: 18% =. Betonal Piss 50% 52% 

RR Equipment shares__...-- ~ 472 5.20 Pomeroy —-- 100 2% 3 Automobile sins epeansnenaire al 59%2 62% National Liberty “2 5% 6 

Railroad stock shares... 4.96 5.46 Scudder, Stevens & Clark — 8 at oe arene yo Sanaa ee ! 

Steei shares 5.31 5.85 Fund, Inc ® 104.71 106.83 msterdam Casu amen 27% 29% 

_ Tobacco shares 4.60 5.07 Selected Amer ~ ~gcemcpeaniete | 11.85 12.82 jot en Snr ip peecasteny P “% 6 New Brunswick 24 26 

Utility shares_ 5.85 644 Govereign Investors____.._-_. 6.85 7.50 Boston cama Sete? dal ater =< ieee 10 49% 52 
Huron Holding Corp___-..---- 1 60¢ 80c Btandard Utilities _...---.- ite 79¢ = 87e 2 64% New York Fire 6 11% 13% 

Btate Street Investment Corp... 48.00 51.00 Camden Fire EE ee as 2.50 21% 23 
Income Foundation Fund Ine Trusteed Industry Shares....250 84c 93¢ City of New York io 618 4 Northeastern 8 5% 6% 

Common 1.77 1.81 Union Bond Fund series A... 22.45 23.15 Connecticut General Life 10 68 a Northern 12.50 74 78 
Incorporated Po 24.30 26.13 en > 19.32 21.12 Continental Casualty__....__-.8 49 51% Pacific Fire 95 91 $e 

ries 6.57 7.19 eds : 
Institutional Securities Ltd— Unicn Common ee ae Beak 8.63 9.43 a ee aw. 3S ie ae Co__------ 7 ° 52 

Aviation Group shares__._. 11.10 12.17 Union Preferred Stock Pund.....§ 21.13 23.10 8 89 

Bank Group sbares___— 90¢ 1.00 Wellingtou Pund i 1830 19.97 Euplevers Peers. snmmin ——- = = Preferred Accident *% “9% 11 | 

Insurance Group shares__._- 1.00 1.10 Federal sé 48 52 rovidence-Washington ....._ 10 34% + #37 

Stock and Bond Group shares. 14.74 6.15 Unit Type Trusts— Fidelity & Deposit of MAL 20 160 168 Reinsur , 
Investment Oo of America--.10 29.05 31.58 piversified Trustee Shares— Fire Assn of Phila_.._.-.....10 52 55 Republic. (Texas) - an ost wwe 
Investors Fund O 14.04 14.37 D 6.80 7.75 Fireman’s Fd of San Fran.---10 97% —_ Revere (Paul) Fire..-------10 22 24 
Keystone Oustr“tan Punds— Independence Trust Shares_.. 2.60 2.92 Firemen’s of Newark_...---- 12% 13% St Paul Fire & Marine---—-i¥% 65 68 { 

Series B-1 27.94 29.27 North Amer Trust shares— Franklin Fire__. B 19% 21% Seaboard Surety____..__.____ 49 52 

Beries B-2 25.60 28.06 Series 1955 1 3.48... General Reinsurance Corp... .10 31 34 Security New Haven_________ . 29% 31% 

Geries B-3 17.57 19.24 Series 1956__ SK, 2.99 rm Gibraltar Fire & Marine.... 10 18'2 20% Springteld Fire & Marine_...25 105 109 ¥ 

Beries B-4 9.47 10.39 U 8 El Lt & Pwr Shares A____. 21% ce Glens Falls Pire..............8 48'%2 51 Standard Accident 10-26 28% 

Globe & Republic___-.____... _8 71% 9%, ey | ; 
— = Globe & Rutgers Fire com..15 1942 2312 Travelers 100 

2nd preferred 18 83 87 U 8 Pideliiy & Guaranty Oa.a  45%ist a9 
opepeneigyeemanee aranty mae 45% ATY2 i 
Great American —§ 26% 283% U 8 Fire 47% 50 

$ Hanover 10 24% 2642 U 8S Guarantee 0 77 84 : 

N ew Y ork City Bank S & Tr ust C 0 S Hartford Fire i 97 102% Westchester Fire...........2.60 32 3414 

6 
a Bid Asif y. 

monk 4 the Machete Co...10 28 29% Pulton Trust_.......... 100 180 200 » | 

ank of New York_...---~. 100 365 380 Grace National ................ 100 200 A i 
Bankers Trust 10 44 46 Guaranty Trust .......... 100 330 339 Recent Sec ity i 
Brooklyn Trust ......-..-..100 128 133 3). le ae Se 10 17% 18% ur ssues | 
Central Hanover Bank& Trust 20 10i%2 104% Kings County Trust__...__. 100 1,770 1,820 Par Bid Ask Par Bid Ask 
Chase National Bank__-.~.__ 15 39% 41% Lawyers Trust —........... 25 49 52 Bonds— Scranton-Spg Brook 2%s_.1976 100% 101 
Chemical Bank & Trust____~- 10 45% | 47% Manufacturers Trust Co__...20 57% 59% American Airlines 3s_.---~- 1966 8612 88 Sioux City Gas & El] 2%s__-1975 101 101! 
Commercial National Bank & Morgan (J P) & Co Inc___-- 100 265 272 Australia 3¥%s ~.--._----..- 1966 99 99% Tenn Gas & Transm 2%s_-1966 101 1013 i 

Trust Co 20 44 : 46 National City Bank____.___ 12% 44% 46% Calif Elec Power 3s_-__-.-_ 1976 103 103% Texas Power & Light 2%s_1975 100%, 191 i 
Continental Bank & Trust...10 18% 20% New York Trustc.-......___- 25 99 102 El Paso Electric 23%4s__--__ 1976 100% 101 Utah Pow & Lt 2%s____.--1976 9942 100! 
Corn Exchange Bank & Trust_20 52 56 Public Nat’l Bank & Trust_17% 43% 45% Gatineau Power 3s...._.--- 1970 103% 103% Yonkers El Lt & Pow 2%s_-1976 98%2 99} 
Rpice THEM «.....-2--~ 50 91 96 Sterling National _..._..__ an 2 72 2%s — 1961 99 993% t 
Federation Bank & Trust....10 22 24 Title Guarantee & Trust_____ 12 14 15% Mlinois Power Co 2%s_-__-- 1976 103 103% Preferred Stocks— Par } 
rg a Rei: ye Ae aa 10 1 37% 401 United States Trust......_..100 740 770 Iowa Pub Serv 23%4s_------- 1976 100 100% Central Maine Power 3.50%... 88 90 

s atio ank_______-100 590 1,650 Kansas City P & L 2%s__-_1976 102% 103% Monongahela Power 4.40%-.100 108% £110 
Kans Okla & Gulf Ry 3%s_1980 99 —s Ohio Public Service 3.90% ..... 100 102 
= = Laclede Gas Lt 34%s_---~-- 1965 102% 103% Pennsylvania Electric 3.70%--. 98 101 
Monongahela Power 3s.---- 1975 104% 104% Public Serv (Ind) 3.50% 941% 96 
Montana Power 2%s_---~~~ 1975 100% 101% Ruppert (Jacob) 442% ~--100 104% 106 
Ohio Public Service 2%s_..1976 100% 101% 3cranton Electric 3. 35% “ssa 91 95 
Obli tion Of Gi t | A Pennsylvania Electric 2%s__1976 100% 100% Scranton Spring Brook 4.10%--. 98 100 
ga S$ overnmen a gencies Philadelphia El Co 2%s--—“1981 101% 102 Union Oil (Cal) $3.75__..--* 100% 101% 
Bid Par Bid = Ask eT ts kit: a a: a mis tea 
Federal Land Bank Peay a —. ee akin Public Serv (Okla) 2%s_----1975 100% 101% 

1%s Oct 1, 1950-1948___--_. 100.4 100.8 MF:.ADE, 18, SER emeenee a c = 

1%s May 1, 1952-1950___.__ 99.2 99.6 Other Issues 

1%s Jan. 1, 1953-1951....... 99.24 99.28 U 8 Conversion 3s_....--.. 1947 100 ow 

2%s Feb. 1, 1955-1953....... 103.3 103.6 Panama Canal 3s 1961 126% 128 a ‘ 

Bl . United States Treasury Bills 
Rates quoted are for discount at purchase 
os 
Bid Ask nia Ask 
uotations For U. S. Treasury Notes Treasury bille— Feb. 6, 1947 boars 34% It 
. = Dec. 26, 1946. b0.375 0.28% Feb. 13, 1947---------~------ b0.375 0.35% 
Figures after decimal point represent one or more 32ds of a point Jan. 2, 1947 b0.375 0.33% Feb. 20, 1947_~-------------- b0.375 0.35% 
Maturity— Int. Rate Bid Ack Maturity— Dollar Price 100 Plas BN Ry pete Nercaces ae See b0.375 0.33% Feb. 27, 1947-------------- b0.375 0.35% 
¢March 15, 1947_-______ —1%4% 1002 100.3 Certificates of Indebtedness— Jan. 16, 1947----_,.--------~ bO.375 0.33% wer. @, 1967-55 -—-——— bO.375 C252 
15, 1947... 1% % 100.14 100.15 t%s Jan. 1, 1947....____.._. Po Jan. 23, 1947_..--.....-----= b0.375 0.34% Mar. 13, 1947--------------- b0.375 0.35 % 
Sept. 15. 1947__________1%% 100.8 100.9 t%s Feb. 1, 1947____________ 0111 .0154 Jan. 30, 1947 b0.375 0.34% RAPT: BR, LOST npn eenee Ms Cee 
$Bept. 15, 1948............ 1%% 100.25 100.26 pts ts March 1, 1947........... .0136 .0193 
} Ne ee ee BR re ay eee ne pete a Odd lot sales. b Yield price. cCash sate. a Deferred delivery. e Ex-interev f Flat price 
t%s July ay °° ge see eae 0286 ‘0390 g Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange. > Demestin, Seen q 
See Aug. 1%, 1907..2.24.0 .0269 0390 Inc., changed its name on Dec. 10, 1946, to Domestic Credit Corporation. r Canadian market. s Cash 
tYes Sept. . 1947__________. .0224 0362 sale—not included in range for year. tEx-stock dividend. (Un) Unlisted issue. wd When de- 
$39 Oat. 1,.2047..........— 0255 0409 livered. x Ex-dividend. _y Ex-rights. : d Clothes July 29 
t¥%as Nov. 1, 1947 0289 0459 z Formerly Alfred Decker & Cohn Inc.; mame changed to Society Bran othes July , 
tY%s Dec. oe a a on EE: ‘0228 0415 1946, and common stock split on a 3-for-1 basis. 
t%s Jan. 1, 1948 wi_.....__ 0148 .0345 *No par value. tin default. ¢These bonds are subject to ell Federal taxes. fEx-lauidating 
dividend. 
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summary for the week follows: 


Week Ended Dec. 21— 


Clearings—Returns by Telegraph 
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THE COURSE OF BANK CLEARINGS: 


Bank clearings this week will show a decrease compared..with a year ago», 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the. week ended Saturday, Dec. 21, clearings 
for all cities of the-United States from which it is possible to obtain weekly clearings 
will be 23.8% above those.for the corresponding .weekslast year, Our preliminary 
total stands at $17,263,108,566..against..$13,948,097,632: for the,same-week in 1945. 


At this center there is a gain for the week ended Friday of 23.5%. Our comparative 








Ten cities, five days 
Other cities, five days 












Total all cities, five days 











All cities, one day 









Total all cities for week 





1946 1945 % 

$8,361,685,186 $6,770,002,863 + 23.5 
597,897,000,, 515,608,913 +16.0 
811,000,000 592,000,000 +37.0 
464,269,265 366,393,579 . + 26.7 
332,250,954 187,137,377 + 177.6 
309,100,000 193,300,000 +59.9 
369,639,000 292,898,000 + 26.2 
253,039,843. 213,501,690 +18.5 
278,954,421 208,292,533 +33.9 
195,159,271 147,283,522 +32.5 
$11,972,994,940.. $9,486,418,477 + 26.2 
2,412,928,865  1,877,660,640° + 28.5 
$14,385,923,805 $11,364,079,117 +26.6 

.  2,877,184,761 , 2,579,018,515 +116 . 
$17,263,108,566 $13,943;097,632 + 23.8 



































































































































Minneapolis Reserve District. of 33.1%. 


SUMMARY: OF BANK CLEARINGS 


Complete and exact details:for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures. are not available at.time of going. to: press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final-and complete results-of the weeks previous—the week 
ended Dec. 14. For that week there was an increase of 1.8%, the aggregate of 
clearings for the whole country having,amounted to $14,039,430,009 against $13;794,;- 
440,635 in the same week.in 1945. Outside of this city there was a gain of 17.2%, 
the bank clearings at. this center having recorded a loss of 8.6%. 
cities according to the Federal Reserve Districts in which they are loeated and from 
this it appears that. in the New. York District (including this city) the totals are 
smaller by 7.9%, but in the-Boston Reserve District the totals are larger by 7.3% and 
in the Philadelphia Reserve District by 13.3%. 
the totals show an. increase of 11.7%, in the Richmond Reserve District of 14.4% 
and in the Atlanta Reserve District of 188%. 
its credit a gain of 24.2%; in the St. Louis Reserve District of 19.2% and in the 
In the Kansas City Reserve District, there 
is an improvement of 31:5%, in the,Dallas Reserve District of 24.2% and in the San 
Francisco Reserve District of 9.9%. 


We group the 


In the Cleveland Reserve District 


The Chicago Reserve District has to 


In the following we furnish a summary by Federal Reserve Districts: 














We now add our detailed 


































































































































































New York—Albany 
Binghamton 
Buffalo 
Elmira 
Jamestown 
New.. York 
Rochester 
Syracuse , 

Connecticut—Stamford..........__ 

New Jersey—-Montclair__.______ a 
Newark ties 

i Northern New Jersey 


Total (12 cities) 






























































Second Federal Reserve District—New York— 


statement 


week ended Dec. 14 for four years: 


Week Ended Dec. 14 


Week Ended Dec. 14— 1946... 1945 Inc..or 1944 1943 
Federal Reserve Districts $ $ Dec. % $ s 

SESE 12 cities 543,610,248 506,405,069 .+ 7.3 475,925,817 426,073,451 
2a New Work--_..---..-- —" 7,771,944,587, 8,441,229,338 — 7.9 . 6,483,;394,226  6,037,494,051 
3d Philadelphia. -....---- 16.4% 919,323,621 811,687,644. +13:3 711,375,818 712,328,893 
4th Cleveland ._--~-~- peda Gow 749,740,510 671,455,545 - +11.7 667,910,848 682,913,614 
Sth Richmond ------- a 401,767,792 351);251,084..+ 14.4 331,450,540 306,276,135 
6th Atlenta ...-..------ 10 “ 592,231,725 498,456,356 +188 459,290,066 438,827,068 
7th Chicago —.--------- et 946,113,471 761,665,620 .+24.2 759,533,057 660,286,020 
CN Re .” 455,603,211 382,236,207. +19.2 354,196,446 352,953,401 
9th Minneapolis ._.----- » Fits, 328,684,670 246,065,958 +331 240,013,636 241,934,328 
10th Kansas City..------ 10.» * 415,498,965 316,035,816 +315 301,118,695 311,212,246 
I en = 240,494,855 193,603,513 +24.2 164,678,248 145,010,071 
12th San Francisco------ — 674,416,354 613,448,485..+ 9.9 587,698,505 564,330,949 
caine 111 cities 14,039,430,009 13,794,440,635 + 1.8 11,536,585,902 10,879,640,227 
a Outside New York City---------. 6,509;853,972 . 5,554,655,358 .+17.2  5,247,427,169  5,036,175,042 


showing the figures for each city for the 





1946. 1945 Inc..or 1944 1943 
Clearings.. at— $ $ Dec. % $ $ 
First. Federal Reserve District—Boston— 
Maine—Bangor 1,961,795 1,339,359  +46.5 1,389,546 854,221 
Portland “a 4,937,358 4,199,207 +1746 4,116,005 3,836,771 
Massachusetts—-Boston ---~----- —<— 456,875,461 436,093,961 + 4.8 409,249,660 361,003,022 
Fall River 1,811,922 1,396,597 +29.7 1,243,660 970,865 
Lowell — 787,505 676,871 +16.3 842,746 435,064 
New Bedford 2,477,483 1,871,097. +32.4 1,651,787 1,436,928 
Springfield 7,086,404 6,674,388 + 6.2 5,508,602 4,589,735 
Worcester 5,475,936 4,965,564 .+10.3 4,911,175 3,337,997 
Connecticut—Hartford ~..-----.---. 23,837,964 19,316,118 +23.4 18,461,926 22,288,191 
New Haven 10,370,554 8,001,236. + 29.6 6,964,589 7,024,496 
Rhode Island—Providence______-__ 26,546,300 20,776,600 +27.8 22,092,000 19,687,700 
New Hampshire—Manchester______ 1,441,566 1,094,071 +31.8 737,781 608,461 
Total (12 cities) 543,610,248 506,405,069 + 7.3 475,925,817 426,073,451 





21,446,842 8,483,939 +152.8 13,254,839 8,037,776 
2,977,999 2,084,071 +42.9 1,848,060 1,651,735 

79; 479/274 66/494,306 + 19.1 64,374,000 70,022,000 
1,733,581 1,302,081. +331 1,399,543 1,465,552 
1,680,648 1,352,600 -+24.2 1,157,205 1,180,077 
7,529,576,038  8,239/785,277 — 8.6  6,289/158,733° 5,843,465,185 
19,762,003 17,013,474 +162 12,168,605 12,818,572 
11,124,377 8,100,875 _+37.3 9,209,025 8,173,422 
10,024,208 9,755,524 + 28 8,086,535 6,881,197 
707,791 736,094. —.3.8 585,816 541,683 
43,018,548 34,060,134 .. + 26.3 35,979,007 31,440,248 
50,713,278 52,060,963 —- 2.6 46,272,858 51,816,604 
7,771,944,587  8,441,229,338 —- 7.9  6,483,/394;226. 6,037,494,051 



































Week Ended ‘Dec,.14 











































































































































































































Twelfth Federal Reserve District—San Francisco— 


























1946 1945 Inc, or 1944 1943 
$ $ Dec. % $ $ 

Third Federal. Reserve , District—Philadelphia— 

Pennsylvyania—Altoona ~~ ........_ 1,449,353 823,369 + 76.0 600,361 563,248, 

| Bethithem 1,020,816 922,045 +10.7 1,339,488 1,338,73 

Chester stihaien 920,625 722,652 +27.4 1,015,839 1,038,084} 
Lancaster ae 3,068,796 2,239,005 +37.1 2,388,242 1,881,506; 
eee Fo 878,000,000 790, 000 .+11.1 690,000,000 692,000,006, 
Reading 3,192,949 2,237,260 - + 42.7 1,972,763 1,775,725 
Scranton 2 SE 4,967,311 3,874,967 +28.2 3,957,500 3,435,706, 
Wilkes-Barre 2,328,613 1,980,774 +17.6 1,960,878 1,641,794; 
York 4,426,419 2,214,557 +99.9 2,142,647 2,569,294: 

Delaware—Wiimington .-.______.__ 18,460,620 16,811,492 424.2 ig Se RE SS A A SA 

New. Jersey— wa, ALL Sb 19,948,739 6,673,015 + 198.9 5,998,100 6,084,800 
Total (10, cities) . 919,323,621 811,687,644 4413.3 711,375,818 712,328,893: 
Fourth Federal Reserve Distriet—Cleveland— 

OMe~-Gantae = 6,795,273 4,519,942 +503 4,573,622 4,438,120 
incinnati . 160,240,689 145,627,832 +10.0 142,308,060 117,392,857 
Cleveland, . 275,086,793 237,844,634 +15.7 233,483,401 258,730,144. 
aamabae 26,767,000 21,112,000 +26.4 20,423,700 22,517,600 | 
Mansfield: 3,871,178 3,052,070 + 26.8 2,287,099. 2,618,715 
Youngstown. 5,633,245 4.990232 +12.9 4,088,445 3,286,433 | 

Pennsylvania—Pittsburgh SL epeeeiietiienn 271,346,332 254,308,835 + 6.7 260,746,521 273,934,745 . 
Total (7 cities) ater 749,740,510 671,455,545 +11.7 667,910,848 682,913,614 
Fifth Federal Reserve District—Richmand— 

West Virginia—Huntington..______ 2,514,016 1,726,649 +45.6 1,912,376 - 1,408,202 ; 

Virginia—Norfolk 11,186,000 9,379,000 +193 8,690,000 7,634,000 - 
Riehmond , 118,087,531 95,296,572 +23.9 97,722,892 85,001,614, 

South Caroclina—Charleston..____ oak 3,533,375 2,660,296 +32.8 2,777,701 2,594,958 « 

Maryland—Baltimore —____......_. 197,008,222 185,504,630 + 6.2 172,774,426 166,970,892 . 

Distriet of .Columbia—Washington_ 69,438,648 56,683,937 +22.5 47,573,151 42,666,469 . 
Total (6 cities) 401,767,792 351,251,084 +144 331,450,540 306,276,135 
Sixth Federal Reserve District—Atianta— 

Tennessec—-Knoxville,,._.._.._._____ 16,831,812 17,399,905 — 3.3 15,223,695 13,301,212 
Nashville;: 64,980,218 50,554,041 +28.5 50,889,215 43,197,988 

Georgia—Atlanta 222,100,000 179,800,000 +23.5 173,800,000 161,900,000 
Augusta 4,670,356 3,110,900 +50.1 3,255,174 2,929,694 
Macon 3,928,776 2,717,961 +44.5 3,440,484 2,336,745. 

Florida——Jacksonville»._._______ Oe 75,279,162 60,633,815 +24.2 53,096,065 51,248,769 

Alabama—Birmingham .___......._ 82,776,653 73,587,643 412.5 61,833,632 59,942,521) 
Mobile 6,494,133 4,724,153 +37.5 5,541,201 5,244,326 

Mississippi—Vicksburg ........_..._ 477,381 422.727 +12.9 451,990 291,054 

Louisiana—New. Orleans.._.___.____ 114,693,234 105,505,211 + 8.7 91,758,610 98,434,759 
Total (10 cities) §92,231.725 498,456,356 +4+18.8 459,290,066 438,827,068 
Seventh Federal .Reserve. District—Chicago— 
ichigan _ aaa iii 1,248,533 900,744 438.6 728,449 835,304 
Grand Rap 9,420,550 7,399,251 + 27.3 6,521,835 6,560,552; 
Lansing 5,883,120 4,415,537 +33.2 5,822,949 3,905,257 

Indjiana—Fort . Wayne 5,560,668 3,794,052 + 46.6 3,700,595 3,554,499 
Indianapolis 49,816,000 38,204,000 +30.4 35,879,000 35,636,000 
South Bend_.._ 5,203,436 3,660,358 +42.2 4,028,051 4,099,093 
Terre Haute 12,227,852 11,174,379 + 9.4 12,062,704 7,967,799 

Wisconsin—Milwaukee _..._..______ 54,860,776 44,558,360 + 23.1 42,020,219 36,960,520 

Iowa@-—Cedar Rapids. 3,504,197 2,975,064 +17.8 2,351,596 2,616,912 
Des Moines_ 25,457,886 17,138,024 +48.5 16,308,046 14,315,144 
Sioux City 12,705,549 9,151,218 +38.8 7,559,985 7,426,796 

Illinois—Bloomingten ._._.____.__-. — 1,164,370 695,846 +67.3 552,866 479,703 
Chicago 736,370,163 600,509,780 + 22.6 606,340,584 522,972,383 
Decatur — 2,943,037 2,185,591 +34.7 2,332,798 1,646,151 
Peoria 11,567,255 9,039,216 +28.0 8,036,355 5,265,079 , 
Rockford 4,509,722 3,226,354 439.8 3,137,798 2,835,641 
Springfield 3,670,357 2,637,846 +39.1 2,149,227 2,209,187 
Total (17 cities) 946,113,471 761,665,620 +24.2 759,533,057 660,286,020 
Eighth Federal Reserve District—St; Louis— 

Migsouri—St, Louis. 240,800,000 216,000,000 +11.5 208,200,000 206,900,000 

Kentucky—Louisville ..........__. 111,673,058 92,571,947 +20.6 82,120,982 90,049,440, 

Tennessee-—Méemphis —~.-.--.:_____ 101,181,285 72,417,563 +39.7 62,539,447» 54,905,961 

Tillinois—Quiney 1,948,868 1,246,697 +56.3 1,336,017 1,098,000 
Total (4 cities) 455,603,211 382,236,207 +19.2 354,196,446: 352,953,401 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth ~......-.._._.. 7,623,240 5,794,314 431.6 4,723,245 4,856,545, 
Minneapolis 222,751,041 168,183,457 -+ 324 158,971,260 164,307,48@ 
St. Paui..... 76,989,459 57)347,788  +34.3 63,471,432 59,896,797: 

North Dakota—Fargo. 6,607,690 4,899,273 - +34.9 4,112,009 3,817,213 

South Dakota—Aberdeen__..__-_ 2,920,560 1,781,198 +64.0 1,700,607 1,895,068 

Montana—Billings & 3,701,988 2,661,935 +39.1 1,939,131 1,702,747 
Helena 8,090,492 6,297,993 +28.5 5,095,952 5,458,478 
Total (7 cities) 328,684,670 246,965,958 +33.1 240,013,636 241,934,328 
Tenth Federal Reserve District—Kansas City-— 

Nebraska—Fremont 436,159 324,820 +343 215,641 254,926 
Hastings *550,000 445,419 +23.4 295,841 306,356 
Lincoln 6,956,881 5,164,149 +34.7 5,310,118 4,675,847 
Omsha 106,982,921 79,853,798 +34.0 76,356,836 82,393,740 

Kansas—Topeka 5,846,016 5,137,594 +13.8 3,162,698. 2,535,098 
Wichita — 10,082,575 7,551,910 +33.5 7,775A431 8,838,607 

Missouri—Kansas City-.......-_.. 269,740,362 205,941,409 +31.0 199,278,933 202,478,597 
NI corininy ce lsssinndien a atheecaedapeen ao 11,198,686 8,481,558 - +32.0 6,748,021 7,424,784 

Colorado—Colorado Springs... 2,009,976 1,702,928 +18.0 1,157,177 1,233,877> 
Pueblo — 1,695,389 1,432,231 +18.4 1,117,999 1,070,414 
Total (10 cities) 415,498,965 316,035,816 +31.5 301,118,695 311,212,246 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 6,977,120 4,505,706 454.9 2,975,687 3,597,240 
Dallas ; 190,059,000 158,317,000 +20.0 133,243,000 114,710,000 
Fort Worth 26,148,967 17,764,108 +47:2 16,420,614 15,782,636+ 
Galweston .. 5,269,000 3,415,000 +543 3,191,000 3,498,000 
Wichita Falls 2,835,664 2,359,958 +20.2 1,787,357 1,715,044 

Louisiana—Shreveport._..._---_. om 9,205,104 7,247,741 +27.0 7,058,590 5,707,151 
Total (6 cities) 240,494,855 193,603,513. +24.2 164,678,248 145,010,071 











Washington—Seattle —.... 98,071,551 80,442,273 - +219 97,471,489 98,554,988 
Yakima : 5,023,753 3,609,806 . + 39.2. 3,929,719 2,545,183» 
Oregon—Portland 92,682,308 81,229,471 +14.1 83,061,046 87,286,415 
Utah—Salt Lake City....--..---.. 46,919,287 38,781,154 +21.0 35,646,852 39,606,814 
California—Long. Beach..._-..-.-- 9,273,276 11,163,702 —16.9 9,264,365 11,910,095. 
Pasadena « 8,446,110 7,092,354 +191 6,594,189 4,558,985, 
San Francisco 389,112,000 372,583,000 + 4.4 335,073,000 bark 7p 
San Jose 12,475,678 8,347,602 +495 7,845,945 5,361,042 
Santa Barbara 4,405,028 3,634,194 +21.2 2,959,517 2,549,546 
Stoekton: 8,007,363 6,564,929 +22.0 5,862,383 5,234,881, 
Total (10 cities) 674,416,354 613,448,485 + 9.9 587,698,505 564,330,949 
Grand Total (111 cities)-_------_---- 14,039,430,009 13,794,440,635 + 1.8 11,536,585,902 10,879,640,229 
6'509,003.971 5,554,655,358 +17.2 5,247,427,169  5,036,175,042 





Outside New ‘York 
*Estimated. tNot included in: totals, 
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s Compa”, and Issue— Date Page 
: Foreign Exchange Rates 2 seinen tines. 
: lat mortgage 4% bonds due 1947........__ Anv time $2824 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- West Penn Traction Co., Ist mige, 5s, due 1960..-.____ Dec 23 3193 
. tifying daily to the Secretary of the Treasury the buying rate for eable transfers in the different countries of the PARTIAL REDEMPTION 
| world, We give below a record for the week just passed: Company and Issue— Date Page 
. ACF—Brill Motors Co., 6% income debs., due 1969_._.._Dec 31 2953 
| FOREIGN EXCHANGE RATES OERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 me SP ee a EI C= TS epee 
DEC. 13, 1946 TO DEC. 19, 1946, INCLUSIVE Algoma Steel Corp., Ltd.— : 
lst mortgage convertible 5s, series A, due 1948____Dec 31 . 
Noon Buying Rate for Cable Transfers in New York in ee meg Corp., income debs., due 1967._._._.Jan 1 2682 
Mone gian National Rys.— 
Country and Monetary Unit Value in United nite euey aes shares representing participating pfd. stock.Dec 23 . 
Dec. 13 Dec. 14 Dec. 16 Dec, 17 Dec. 18 Dec. 19 - 52 mortgage ene yy trust income bds.,ser. A_Jan 1 2954 
’s Newfoundland Pulp & Paper Mills, Ltd.— 
} ntina, peso— $ $ $ $ $ $s owater’s ‘ 
8 8 297733 .297733* .297733* .297733* .297733* -297733* iat. nestgegs: 40... divans dee err bene sueela Jan 1 2954 
Sree - Oey he ARS Se iatee 251247° "951247* (251247? 2512477 -251247* Bush Terminal Buildings Co., ist mtge. bds., due 1960__Jan 15 3139 
Austr ek. saad oe 2 PNR ee i ee am 3.209286 3.210116 3.210116 3.210116 3.211116 3.211116 Central Maine Power Co.— 
; ustratia, area GD dclheccaneil.l ti - 022794 "022794 022794 022794 .022794 .022794 ist and general mortgage 3's, series M, due 1972.Jan 3 2955 
Bran Thine a nib ane el 054053 .054053 .054053 .054053 .054053 .054053 — > —e Indiana RR.—- 
eee ee : st and ref. mtge, 444% bonds, series D, due 1962..._.Mar 1 2955 
Chilean Nitrate & Iodine Sales Corp.— 
Ca ae coer 
a ESI 5 ae a See PO . 1.000000 1.000000 1.000000 1.000000 1.000000 5% sterling income debentures____...---....- haeqe~ Dee 31 2955 
aE cnt dell ch eas 1,conor? "951953 953671 .952031 .948437 949375 Cincinnati Union Terminal Co.— 
; Co ae A he <p OTE ei i tay hg ll .571400* .571400* .571400* .571400* .571400* 571400* ie mortgage 34es, series E, BUG 1000 nt - anes ena Fe 1 2955 
Cuechoriovakia, koruna -------------------------- oR pro poeeen Sonaas “208693 Sonaos Cleveland Graphite prease rae Ny? ‘preferred stock.2 7 "Dee 30 2888 
’ , : ¢ * . : eo — 
England. pond | aaa 4.028671 4'028750 4028906 4.030000 41029765. Detroit Steel Corp., 20-year 6% debentures Jan 1 1718 
; (Metropolitan) franc_------------------- si 008407 .008407 .008403 .008406 -008408 008408 Dominican College of St. Thomas Aquinas & Domini- 
(Britiah), eS os 301504 301504 301517 -301517 -301517 301504 can Fathers, Province of St. Albert the Great— 
oo Sass = Srmeas == Svvagg, «= Srvaus.«==«Sr¥eG3. «= ‘371403 ewin ‘Cotton Mills Oo. O% preferred. stock_——-~--—-- Dee at ait 
Netheriands, guilder_....-.---------------------.- 377893 37789 = : . Florida Powe - peerer HOCK. - — a e 
r & Light Co., 4%% debs., due 1979_______ Jan 2 2957 
Newfoundland, dollar— late oahidine General Public Utilities Corp.— 
ee Sane 1.000000 1.000008 1.000000 1.000000 1.0 : 4%% convertible debentures, due 1956_.-----.----_. Jan 1 2286 
(Uh AMA ice ati erento ata 952083 949791 951250 949583 946041 -947083 Goodall-Sanford, Inc., 342% debentures, due 1956___-__ Jan 1 2958 
Se aiaael, WPUREias ————- reer 3.222166 3.223000 a — oe “Sun ( Corp. ae Osa" pall dale a Dec 81 9-383 
Nogway, krone_--------------------------------- -201612 -201612 . ‘ : 2 ; a quare Building, mnie 
RB eh sn isin ~ 040501 .040501 040501 040501 yest pon ess ist. mortgage leasehold bonds, due 1948__--_----_--_- Dec 31 2959 
Spain, peseta----------------------------------- 092598 = oe pi ty ‘Saas 278207 nee = ere ee sort a 
; RS dae lin ec lal .278207 -278207 < : : st and refunding mortgage bonds, ser. A, due 1950_.Jan 1 3307 
: ee tee....--.__.-.-.-----.-_.-- ras 233629 .233629 .233629 .233629 -233629 233629 ist lien & ref. mtge. 5% bonds, series A, due 1963-.--Jan 1 2959 
Unien of South Africa, pound.__---_-------------- 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 Jewell Tea Co,, Inc,, 4% % preferred stock_-_--_________ Dec 28 2959 
, Lane St. ae ‘Power & Paper Co., Ltd.— ¢ 
: Uruguay, peso— st mortgage 542s, series A e Jan 1 288 
4 Gontrolled.___--_ -- --- -658300* -658300° yoo rtd oes caaee ones Lefcourt Realty Corp., prior preferred week. Jan 15 * 
il TERRE EEE SSI sel .562716* -562716 , , : . Little Company of Mary Hospital— 
| ist refunding mortgage serial bonds, ser. A, due 1955_Jan 15 id 
*Nominal rate. Macfadden Publications, Inc., 6% debentures, due 1968-.Jan 1 2411 
a Metropolitan Ice Co., lst mortgage 7s, due 1954----.___. Jan 1 2411 
Moirs, Ltd., lst mortgage 6s, due 1953____.________-__- Jan 1 2833 
, sas purchasing or carrying United States Government secur- Montreal Light, Heat & Power— 
' Statement of Condition ofthe 12 Federal tics dectined $44,000,000 in New York City and $50,- New England Lime Ca, 3%-6% debentures ‘due 1906 Jen 1 2698 
| 000,000 at all reporting member banks; loans to others pennsylvania Water & Power Co— ° —no 
. Reserve Banks Combined for the same purpose declined $27,000,000. Loans to Ref. mtge. and collat, trust 344% bonds, due 1970.---Dec 27 2961 
. barks increased $40,000,600. eg Queen Dyeing Co., 1st mortgage 5% bonds_------~~.- Dec 31 2835 
| (in thousands of dollare) Holdings of Treasury bills and Treasury certificates *'S'f mortgage _ F 2% % bonds, due 1975_Jan 2 2963 
—Incr. or Decr, Since—- of indebtedness declined $75,000,000 and $35,000,000, re- southern Counties Gas Co., of Calif.— " 
) Ree. UA a peas’ ~=—s SPeCtively. Holdings of Treasury notes increased $78,- ist. mortgage 3s, due 19T1_._--.--.---___---..--.-- Dec 27 2963 
} 000,000 in New York City and $82,000,000 at all reporting Twentieth Century-Fox Film Corp.— 
Assets—— , : : $4.50 prior preferred stocK-o_-_--_...-.-_-_.-.-.... Dec 27 2836 
Gold certificates ....-_._._.__ 17,589,178 + 85,002 + 521,613 member banks. Holdings of United States Government union Gas Co. of Canada, Ltd.— 
| Redemption fund for F. R. ' 3312 1680 bonds declined $58,000,000 in New York City and $23,- lst mortgage 4%2% bonds, due 1950-._-._-__--_-___- Dec 23 3003 
notes ----- WE: --— FP 000,000 at all reporting member banks, and increased W2#shington Terminal Co.— 
: ’ » . P d 12 ' lst mtge. 256% bonds, series A, due 1970_.________ Feb 1 as 
: Total gold ctf. reserves 18,382,914 + 87,314 + 519,963 $90,000,000 in. the Srucngo District and $12,000,000 in Welapach Bngidesring @ Management Corp. 
. ---- 382, , ’ e n Francisco District. Collateral trust 5% bonds, due 1953__--_--_----~---. Jan 1 3003 
| Other cash ----------------- ate 9 Pay 2 =) ia Demand deposits adjusted increased in most of the 
Diggounts and advances ----- 3 pa id s53 4 ~St(«L ee ~—«GaStricts, the principal increases being $90,000,000 in ENTIRE ISSUES CALLED 
a gyn loans picciierneae ‘ ; New York City, $71,000,000 in the Chicago District, and Company and Issue— Date Page 
. &. ovt. securities; : * ‘ e > 
v hth (aa  < awe +2,160216 $62,000,000 in the San Francisco District. United States A ee ees. Beare LALIT TY Mar 1 1325 
" ee eee 7,447,012 + 17,000 — 668,449 Government deposits increased $65,000,000. Deposits P 
cates ------------ , 0 1.764 350 - . ’ ’ 5% gold debentures, due 1953_-_- “- Feb 1 2281 
>, el old 355,300 —539,80 — eee credited to domestic banks declined $69,000,000. Aroostook Valley RR.— 
nds -------------------- 753,380 ox 9 : Borrowings increased $20,000,000 in the Cleveland 3 1st ene Pv gary pore sf ee, wnnies A, dus 1957- ig he 3} 3138 
District and $38,000,000 at all reporting member banks. spinook Corp., 6% ist mtge. bonds, due 1948--_--___ : 
’ Totai U. S. Govt. securities... 23,210,979 —-916,882 — 457,085 A summary of the assets and liabilities of reporting nis Cones Patan One het A a Ion 2 : 2954 
Total loans and securities 23,514,511 —904,432 — 515,663 member banks follows: 2 Brown-Forman Distillers Corp.— 
Due from foreign banks__.-_- 102 “aie — 8 $5 prior prefezred stock__-._.---______-__.--_.._...- Dec 31 2954 
FP. -R. notes of other banks._- 133.401 + 5,946 + 2,013 (In millions of dollars) Butte Electric & Power Co.. 1st mtge. 5s due 1951-.Any tine $2142 
5 Uneollected items .-..:------ 3,285,374 +915,235 + 571,227 Increase (+) or Canadian Celanese, Ltd., income funding rights..._____ Dec 30 2827 
>| Bank premises —-__------—_- 32,538 + 2 =< +Abe Decrease (—-’ Sine@ Champion Shoe Machinery Co., 1st mtge. 4s, due 1948..Jan 1 2540 
¥ Other assets .----.--------- 48,002 — 5,874 — 15,113 Dec.11, Dec.4, Dec.12, Consolidated Paper Co., Ltd.— 
; .. ye ca gi ; pili. dea 1946 1946 1945 bs i) mortgage 5% % bonds or debenture stock......_. Jan 2 2284 
oans and investments—total_..____....__ 57,641 + 58 —10,393 umberlan as Corp.— 
; ee a 45,647,691 + 90,981 + 596,028 ERR RR IE dereamewmeen ne none mcengese 16,703 + 97 + 752 General lien 6% income bonds, due 1948....--_____ Feb 1 3141 
3 —-—— c Vemomereeh industrial, and agricultural hie “x esas eae Ereets, en ie esa SMa Aaa? Jan 1 2956 
i oans : +116 + 3,159 minion-Scottish Investments, — 
3 Liabilities— 3 Loans to brokers and dealers for pur- 1st collateral trust 4% bonds, series A and series B_Jan 1 2690 
Federal Reserve notes.------- 24,963,181 + 66,690 + 299,981 chasing or carrying: Economic Investment Trust, Ltd.— 
De ts: U. & Government obligations_____ 875 — 50 — 1,121 1st collateral trust 4% bonds, series A-.-.._--_~~--~~ Jan 2 3142 
wae: bank—reserve acct. 16,516,786 + 37,597 + 610,852 Other secures... ....._...-.. 398 — 24 — 434 1400 Broadway Building, N. Y. City— 
U. &. Treasurer—gen. acct. 236,807 —388,791 — 481,433 Other loans for purchasing or carrying: lst mortgage leasehold bonds, due 1948......--_--__ Jan 1 3143 
6 DID. 1.6 scan pedbeemnonne 525,969 — 44,232 — 318,039 U. S. Government obligations____- 767 mae aN — 1,930 Great Northern Ry.— 
“ i laa oa aa 243,967 — 60,400 —. 195,615 One wont RY Sls ge se 428 + 13 — 9 . ‘7% gen. mtge. gold bonds, series E, due Bae ids 1, °47 2546 
week: 6etete J0RME nn 3k 1,531 + 11 + 450 nland Steel Co., 1st mortgage 3s, series F, due 1961_._._Dec 27 2831 
o SN cocina tack coenenes se apemnianapenen toes 188 + 40 - 90 =©International Paper Co— 
: p coe pia. ove bor 4 ------- yogi ee = eg = Other logns ante 2,239 + 18 + 5a? lst and refunding mortgage 5s due 1947___________ Anytime 1722 
Deferred availa y items___- 471,67 , . reasury S_——-—--___---~----_--------- = = oy International Telephone & Telegraph Corp.— 
i Other liabs., incl. aecrued divs, 14.7999 — 156 + . 2893 ae, hot apt of indebtedness_____ ret 7 = ™ er 4%2% debenture bonds, due 1952 July 1 2287 
1 U. 8. bonds (Including guaranteed is eh , . Kansas City Power & Light Co.— 
4 Total Mabilities ......-. 44,973,183 + 89,218 + 502,787 obligations) ___.-.._.._______ —_ ——— + 569 1st preferred stock, series B_----------------------- Feb 15 7 
- c S EEG i> Si ila al 3,366 12 + 100 Lincolm-Boyle Ice Co., 1st mtge. 6s, series A__.-----~~ Jan 6 3145 
6 Capital Accounts— pot raga = Reserve Banks_-_-__ bina + m be Medusa Portland Cement Co., 6% preferred stock..__-- Jan 1 2960 
Capital WORE < dtieowwamn 185,643 + 385 + 10,650 Balances with domestic banks ekeedebelet v 2,184 + 62 — wn National Tower Building, New York City— 
Sutplus (Section 7)...------- 358,355 Baal if + 130,202 = Stamped Ist mtge. fee and leasehold bonds due 1949_Jan 17 be 
: jes — lst mortgage fee and leasehold bonds, due 1944_____ Jan 17 . 
0 Surplus (Section 13b).-----_- 27,428 — + 263 Liapilit Nebraska Power C 
o Other capital accounts_------- 103,082 + 1,378 — 47,874 amy ia adigsted 1.588 Ral -- Py “ee Gebenture pond, series A, due 2022_....-_---_-- Sep 1,47 2960 
-t U. 8. Government deposits 3,436 + 65 $—13,367 ist mortgage 4%48, due 1981_-----_----------------- Dec 28 89 3147 
4 Total liabilities & cap. accts. 45,647,691 + 90,981 + 596,028 Interbank deposits: Norfolk Southern Ry., Ist mtge. 42s, ser. A, due 1998.Jan 1 1726 
1 Ratio of gold certificate re- Domestic banks 9,364 — 69 — 1,478 worth American Elevators Ltd.— 
~ serves to deposit. and F. R. Foreign banks. 1,249 — 18 + 127 ist mortgage (leasehold) bonds, series A__...__---~-- Jan 1 2695 
1 note liabilities combined_-__-_ 43.3% + 0.6% + 1.3% Borrowings ~ 219 dc a Utitties Ine— 
Contingent liability on bills De te demand deposit accounts except ist lien & ref. 6% bonds, series B, due 1947-.__.__Any time $2822 
purchased for foreign cor- nk and U. S. Gov't accounts, 
during week 15.707 Ottawa Valley Power Co.— 
respondents -----~---~---- 6,443 Ue 28 + 6,445 pe ‘ d 4% ist mortgage bonds, due 1964_.~---------------~- Jan 2 2961 
: Welel loons we ve pees 8,331 — 34 + 5.361 Novy. 2% figures revised (Chicago District). 5% 2nd mortgage debentures, due 1959....---------- Jan 2 2961 
ry ‘: , : Panama Power & Light Co., 20-yr. 6% debs., due 1947_Jan 16 . 
+ s a in u Penn American Coal Co., 1st mtge. 6s, due 1948-1956_..Jan 1 * 
5. d ti St t H f Memb Bank . Calls Sinki g nd Pennsylvania Sugar Co., 5% preferred stock, par $10---Dec 31 2057 
5 Con ion yiaremeni 0 er $ ° ' Philadelphia & West Chester Traction Co.— 
+ f kl ti b Notices General mortgage bonds, due 1954-----~---~-------- Dec 31 3149 
YS The condition statement of weekly repor ng member Philadelphia Wholesale Drug Co., Ist mtge. 5% bonds.dan 2 2962 
1, banks of the Federal Reserve System in 101 leading Below will be found a list of corporate bonds, notes, safe Harbor Water Power Corp— 
~ cities shows the following principal changes for the preferred and common stocks called for redemption, | 4%% 1st mortgage bonds, due 1979__-_---------- =-Dec 26 2835 
? week. ended Dec, 11: Increases of $116,000,000 in com- including those called under sinking fund provisions. Silverwood Dairies, Ltd., 40-cent preference stock_.----Apr L 2835 
1 mereial, industrial, and agricultural loans, $137,000,000 ° The date indicates the redemption or last date for mak- Southern Pacific Milling Co., preferred stock-___--_+. Mee Bh) iof3151 
2 in reserve balances with Federal Reserve Banks, and ing tenders, and the page number gives the location in Swetland Co., 1st mortgage 6s, dated 1930----__----_-- Jan 4 2836 
$323,000,000 in demand deposits adjusted. ; which the details were given in the “Chronicle.” Texas Power & Light Co.— . 
Commercial, industrial, end agricultural loans in- 6% gold debenture bonds, series A, due 2022____-- July 1°47 $2490 
creased $59,000.000 in New York City, $14,000,000 in the NOTICES OF TENDER Toronto, Hamilton & Buffalo Ry.— 
ancis istri h i Chi Company and Is<ue-- vate Page Consolidated mtge. 442% bonds, series A, due 1966..Feb 1 2450 
San Francisco District, $11,000,000 each in the Meg geet Pen :, 
Ss. Soule Blabelod d $116,000,000 at all report rent saa 2rd Dee 26 3146 United States Finishing Co., $6 prior preferred stock___Dec 31 2736 
ane Se Moi ge oe ee ee Cairo & Thebes RR. Ist mtge, 48_............ Dec 26 «= 3146 +©—- Woods Mfg. Co., Ltd., ist mtge. 442% bds., series A_-Jan 2 3003 
ing member banks. Loans to brokers and dealers for Central Branch, Union Pacific Ry., 1st mtge. 4s--.-~ Dec 26 3146 *Announcement in this issue. tIn Vol. 161. §In Vol. 162. 

















3328 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 23, 1946 





! 


Transacted by Barnes & Lofland, Philadelphia on 


Wednesday, Dec. 18: 
Shares — 


STOCKS $ per share 
115 Wanamaker & Brown, Inc., common capital_ fea TA 10 lot 
115 Wanamaker & Brown, Inc., common capital__------- 24 lot 
10 Arcadia Consolidated Mining Co., Mich.__--------~-~-- 2 lot 
13 Ojibway Mining Company, Mich._.---~-------------- 6 lot 
15 Franklin Mining Company, Mich.__------------- ok Ba 
100 Canada Copper Company——-—-~--~-~-------- eee te + me 
7 Jerome Verde Development Co., Del. MATRA Seppe a7 2 
70 Winona Copper Company, Mich.__----~---~--------- - - 
40 Gadsden Copper Co. (Del.)_------------------------ ot 
BONDS 
$1,000 American Commonwealths Power Corp., 6% convertible Sie 


debenture series due 1940__~- ee 








DIVIDENDS 


vidends are grouped in two separate tables. 
dit we bring HE ceir at all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been pele. Further — Pome cart 
) i ments in many cases 
ord of past dividend pay y pss bam 
week when 


under the company name in our “General 
and Investment News Department” in the 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
A. D. F. Co. (second liquidating) ____----~- $5 
Air Reduction Co., Inc. (quar.)----------- 25c 
Allegheny & Western Ry., 6% gtd. (s-a)_- $3 
Allemannia Fire Insurance (quar.) --------- 25c 

Extra ...--..-------------------------- 5c 
All Metal Products, class A (initial) _------- 75c 

Class B (initial) _._-__------------------ 75¢c 
American Arch Co. (year-end) ~------------ $3 
American Book Co. (extra)..----------~--- $2 
American Discount Co. of Georgia (quar.) —- 10c 
American Dredging Co. (year-end) ~------- $4 
American Felt Co., common (quar.)----~-~- 75c 

Extra ....-....~---------------------~ $1.75 

6% preferred (quar.) ___-------—-------- $1.50 
American Fidelity & Casualty (quar.)------ 15¢c 
American Light & Traction, common (quar.) 30c 

6% preferred (quar.)~---~-------------- 37¥ec 
American Mfg. Co._---------------------- 25c 

i chases aeep eter eieremnibanin en aneniiien ao Saaenne 25c 
American Paper Goods Co. (extra)_------- 25c 
American Screw Co. (quar.) _-------------- 25c 

ng oe icitiomeeseemion ie samae 25c 
American Sugar Refining Co. (year-end) ~~~ $2.50 
American Telephone Co. (Abilene, Kan.)— 

5% preferred (quar.) --_------~--------- $1.25 
Anchor Hocking Glass, common (year-end) $1.10 

$4 preferred (quar.) _------------------- $1 
Animal Trap Co. of America, com. (quar.)- 25c 

5% preferred ae) sans ic adhlcaiiacdecachaaiuaies aiine sn eatin 62%4ec 

x Electrical Mfg. Co.— 
at prior preferred (quar.) ---------~---~ $1.75 
Arkansas Fuel Oil, 6% preferred (quar.)—-- 15¢c 
Arundel Corporation (quar.) _------~---~~--- 25c 

ES ieee ane es 50c 
Atlas Thrift Plan, 7° preferred (quar.)_--- 17%ec 
Austin Nichols & Co., Inc.— 

Conv. prior preferred (quar.)_---------- 30c 
Backstay Welt Co. (quar.) _-__-------~------ 12%2c 

TREeGPA on oo = = = = = 37%ec 
Bank of Yorktown (quar.) _------~-.-~------- 75¢c 

TE ne aeanen tin america rene gimenh ae 50c 
Bankers Securities Corp.— 

6% partic. preferred (accum.)-----~----- $5 
Baystate Corporation (quar.) -~------------ 35c 
Belt RR. Stockyards, commen (quar.)------ 50c 

6% preferred (quar.)__-.--------------- 75¢c 
Ben-Hur*Products, Inc.— 

$1.75 priorspreferred (quar.) -_-..-----~- 4334c 
Bessemer Limestone & Cement, common-_-_-_-_ $1.50 

4% preferred (initial quar.) _.._-__-----~-- 50c 
Best Foods, Inc. (s-a) _.-------~--~-------- 60c 
eee 6. Ins. ....-..~..--------..-------- 40c 


Bingham Stamping Co. (extra) --_--------- 5c 


Blackhawk-Perry Corp. (s-a)-.---_-------- $1.50 
Boston Herald-Traveler Corp. (quar.)------ 6242c 
Special .........-.-.----~--------------- 25c 
Boston Personal Property Trust (quar.)----- 16c 
I eh onan. a cemnileatares Ghepubenenannoasamcas event 10c 
Boston Wharf Co. (extra) _.._--.----------- 50c 
Botany Worsted Mills, class A------------- 25c 
$1.25 preferred (quar.) __-__------~------ 31¥ac 
Boylston Market Association__.------------ $5 
Bridgeport Hydraulic Co. (quar.) ___------~-- 40c 
British Columbia Elec. Ry. Co., Ltd.— f 
5% prior preference (s-a) __-_.-_-------- 242 % 
British Industries Corp. (year-end) _.---~--- T¥ec 
ESS SS Se ee eee eee ee 2'%2c 
Brooklyn Trust Co. (s-a) ------------------ $2.50 
Brush-Moore Newspapers 6% pfd. (quar.)—~— $1.50 
Burns & Company, class A (initial)_....--- $2 
a erctrereiinenanennpatitamaeian $1 
Butler’s, Inc., common (quar.) _-----~.----- 124ec 
4%% preferred (quar.) ------------------ 28 Yec 
Byers (A. M.) Co., 7% preferred (quar.)-_-- $1.75 


Caldwell (A. & G. J.), Inc. (s-a) ---------- 10c 
California Packing Corp., common (quar.)-— 


37%¥ec 

5% preferred (quar.)_--.------------~---. 62%ec 
Campbell (A. 8.) Co., common (s-a) ------- 37T¥ec 

$2.50 preferred (quar.) _.__-----------~---. 62%ec 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preference (quar.) _._.---_---------- $$1.50 
Canadian Fire Insurance Co. (Winnipeg)— 

Mew .common (initial) ....._.._<._....--. t40c 
Canadian & Foreign Securities ~.....--~~ 12c 
Canadian Indemnity Co., new com. (initial) t40c 
Canadian Industries, Ltd. com. (increased) t25c 

2% preferred (quar.) ~..........__._....-- $$1.75 
Canadian Shipbuilding & Engineering, Ltd.— 

Ce ee cies ceilial teenies sanacnasibeweaniiin t30c 

OS Og eee ee $20c 
eens. 68; Wi Oe ak cwwewncndennwenso-se 15c 
Catalin Corp. of America___._-------------- 20c 
Central Fibre Products Co., common (quar.) 25c 

BESSA ED ie a Ee eo 25c 

6% preferred (quar.)_---.---.----------- 374%ec 

Central. Kansas Power, 434% pfd. (quar.) —--- $1.18 


ee Os cilbatiniigsaianaciepnertanbiien 15c 


Central Siates Electric, 6% pfd. B (accum.). 37%2c 
6% preferred C (accum.)—----.__-------- 37 %2c 
7%. prefersed A -{accum.) ........__-.-._. 43%4¢ 

Central West Utility Co. (year-end) ___-_-_ $1.50 

Century | Blesteie; Co,. --.--........-.-..- 15¢ 

Century Ganees Srust_.._.._....._..-....-. 60c 

Chadbourn Hosiery Mills, common____---- 25¢c 
4%% ‘convertible preferred (quar.)_ ~~ 56 %ac 

Charlesteén Transit Co. (year-end) __._----~ $1.50 

Chemical Fund, inc. (year-end) ......-— re 45c 





In the 


When Holders 
Payable of Rec. 


1-15 
1-25 
1- 1 
12-30 
12-30 
12-26 
12-26 
12-24 
12-24 
1- 2 
12-28 
12-24 
12-24 
1- 2 
1-10 
2- 1 
2- 1 
12-31 
12-31 
1- 2 
12-27 
12-27 
2- 3 


1-15 
12-28 
1- 2 
2-1 
2- 1 


12-28 
12-27 
12-27 
12-27 

1- 2 
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12-27 
12-27 
12-27 

1- 6 
12-21 
12-26 

1- 2 

1- 2 
12-31 
12-28 


12-30 
12-20 
12-20 
12-20 
12-16 
12-16 
12-16 
12-23 
12- 9 
12-20 
12-18 
12-18 
12-18 
12-31 
1-15 
1-15 
12-20* 
12-20* 
12-20 
12-13 
12-13 
1- 6 


12-31 
12-21 
12-23 
1-20 
1-20 


12-19 
12-13 
12-18 
12-18 
12-14 


1-20 
12-21 
12-21 
12-20 
12-20 


12-31 
1-15 
12-21 
12-21 


12420 
12-20 
12-20 
12-27 
12-26 
12-20 
12-14 
12-21 
12-21 
12-17 
12-17 
12-12 
12-10 
12-10 
12-14 
12-31 


12-31 
12-16 
12-16 
12-24 
12-31 
1-11 
1-11 
12-16 
12-16 
1-11 
12-19 
1-31 
1-31 
12-30 
12-18 


12-31 


12-20 
1-17 
12-20 
1- 2 
12-20 


12-27 
12-27 
12-26 
1- 6 
12-16 
12-16 
12-16 
12-31 
12-21 
12-16 
12-16 
12-16 
12-14 
12-12 
12-18 
12-17 
12-17 
12-20 
12-21 


Name of Company 


Chicago Artificial Ice ~---------------~~-~~ 
Chicago Corporation (year-end) 
Chicago & North Western Railway— 
Common vtec (year-end) ~.----~-~--~---~~~ 
Chicago Pneumatic Tool Co. (year-end) ____ 
Chicago Railway Equipment, com. (year-end) 
7% preferred (quar.)- 
Chicago Times, Inc. (s-a)—--------------~-.- 
Chilliccothe “Paper, 442% preferred (quar.) 


Citizens Wholesale Supply (year-end). ~~~ 
City Stores, common (quar.)-------~~-~ ow oe 

Class A (QUGE.) a4 <n cnnwn nosso oe 
Cleveland Builders Supply (quar.)_.__--~-~ 


Cleveland Cliffs Iron, $5 preferred (accum.) 
Cleveland Securities, prior liem...--_--.--- 
Cliffs Corporation (year-end) _.....__~-- i. 
Clyde Porcelain Steel Corp. (year-end) ___-- 
Coca-Cola Bottling (Cincinnati)— 

Ss Se 2 ee 
Collateral Loan Co. (Boston) (quar.)—-.--~- 
Colorado Fuel & Iron Corp.__.--~--~---=_.. 
Columbia Baking Co.— 


50c participating preferred (quar.)----_~ 
a ee. aa 
Columbia Breweries, Inc. (quar.) ----~---~- 


Columbia River Packers Assn..----.--~... 
Combined Enterprises, Lid.— 

S% preferred (quat.) _---..... sins 
Commercial National Bank & Trust Co.— 

Mastery: 2 nnn 
Commonwealth & Southern Corp.— 

$6 preferred (accum.) —......._........... 
Consolidated Amusement Co.-.---~~-..---.-. 
Consolidated Machine Tool Corp.— 

O68: ant. preferred | (QuUAr.) 24 
Consolidated Steel Corp., new com. (initial) 
Comsstidated Textile OCo..................... 
Consolidated Wagon & Machine— 

Liquidating dividend No. 4-~-.--------~--. 


Consumers Gas Co. (Toronto) (quar.)-—-~-~-~ 
Continental Gas & Electric_....-~~.~-_--.. 
Continental Insurance Co. (N. Y.) (s-a)_-- 


Converse Rubber, 5% ist preferred (quar.) 

Se -sreterree (eer)... - .......... 
Coronado Hotel Co. (St. Louis)— 

Class A vic (year-end) .................... 
Corroon & Reynolds— 

New $1 preferred series A (initial quar) —_ 
Craddock-Terry Shoe Corp., com. (year-end) 

6% 2nd preferred (s-a)_.---~.-_.~.-----. 

6% Srd preferred (s-a) ................. 
Crowley Milner & Co.— 

6% prior preference (s-a) ~......-----.. 
Crown Cork International— 

Se Cm ON ON he seencenmenannoendehs 
Crown Life Insurance Co. (Toronto) (quar.) 
Crystal Tissue Co., 8% preferred (s-a) ~~~. 
Cuban Telephone Co., common (quar.)-—--.. 

nee es 
Cunningham Drug Stores___--......-- ... 
Curtis Lighting, Inc. (resumed) .----__-- 
Curtiss Candy Co.— 

de as ad ibinmierennnondendelabeaiibin 
$4.50 participating preferred (quar.)_~-~ 
oS =a) See ee ee 
Dan River Mills, Inc., common ___.____-~-- 

44%% ‘preterred (quar.).................. 
Dana Corporation, common __-_._.----~.-..- 

334% preferred series A (quar.) ....____ 
Davenport Hosiery Mills...........-...-. . 
Dayton Rubber Mfg. Co.— 

Common (increased quar.) -.-.-.--.---_. 

aE ie NE A EA cea Es Fo 
Delaware Rayon Co., class B...------~... 
De Pinna (A.) Co., class A (year-end)_---~ 

6% convertible preferred ~..-.-------.~- 
I SIE Sie aictettass meee 


Detroit Harvester Co. (quar.)_..--..-----.. 
ne GN cil cae ee arndinntinineipine 
Diamond Ginger Ale (quar.).....----~--_.. 


Dixon (Joseph) Crucible Co. (year-end) ___ 
Dominion Fire Insurance (Toronto) (s-a)__- 
Dunlop Tire & Rubber Goods Co., Ltd... 
Duquesne Light Co., 5% ist pfd. (quar.)___ 
Eason Oil Co., common (year-end) __.__--_ 
$1.50 convertible preferred (quar.) ~~ 
Eastern Magnesia Talc Co. (extra)... .-.. 
Eastern Massachusetts Street Railway— 

6% preferred B (accum.) 2... 
Eastern Township Telephone (quar.)—-__--~ 
Eastern Utility Associates, conv. stock__ ~~ 
Elder Mfg. Co., new common (initial). _- 
Electric Boat Co., $2 preferred (quar.)_-- _ 
Electric Bond & Share, $3.50 pfd. (quar.)— 

64.30 . preereee (GORE, DQ. certiten en 
Electric & Musical Industries, Ltd— 

American shares (year-end) -....____--__. 
Elizabethtown Consolidated Gas (quar.)___ 
Ely & Walker Dry Goods, common (extra) — 

> | 1Ok DO Oi ecdceinccciion 

6%. 2nd preferred (s-a)_...--.-....-.__. 
Embassy Realty Associates (quar.)_...--- _ 
Emerson Electric Mfg. 7% pfd. (quar.)---- 
Emerson Radio & Phonograph (quar.) ~~ 

TTD. Sarastiddpnith tem enti es nega dinepienell nese aatheindeaBtenkivapoien 
Endicott & Johnson Corp., common _____--- 

GW  Deeeereen CUNT oe nc ccc cccnns 
eee Pee. see, COE). onocbicne se 
Espey Mfg. Co., common (initial) _..._._..-__ 
Essex Packers, 5% ist pfd. (quar.)--..__ 
Excelsior Life Insurance (Toronto) (s-a)___~ 
FP. R. Corporation (initial) _............... 
Fairbanks Co. (stock dividend) ..__.____~ 
Fairbanks-Morse, Ltd., preferred (quar.)__.-. 
Fashion-Craft, 5% preferred (quar.)._.._~ 
Fashion Frocks, Inc. (initial) ............. 
Federal Screw Works (extra) —~....-<..--___ 
Felin (John J.) & Co. (year-end)__________ 
Fehr (Frank) Brewing Co., 6% pfd. (s-a)-_- 
Firestone Tire & Rubber_.-............ ... 
Foote-Burt Co. (year-end) ......._______ 
Pour. Wheel Drive Auto... W...cesccccccca 
Franklin County Coal Corp.— 

70c preferred (accum.).<_................ 
Frick Company, common (year-end)... __ 

gel 8 Peer 
Friedman (Louis) Realty Corp., com. (quar.) 

Quarterly 

Quarterly 

REI SIEEE ZAISRE TEPER EG Se ese IRI 
Fuller (George A.) Co., com. (year-end) ___ 

$3 convertible preferred__......_._..____ 
Puner Bate: OO, © COR) cele. co wae 
Fulton Trust Co. (N. Y.) (quar.).-.....___ 
Galveston Houston Co. (quar.)_...._______ 
Gaylor Products, $1.50 preferred (quar.)___ 
General American Investors (year-end) _____ 
General Capital Corp. (year-end) _____ 
General Coal Investments_........____.____ 
General Investors Trust (Boston) (year-end) 
General Products Mfg. Corp., Ltd.— 

BR OES Ey a 

Sy SURIEIAOUDD oS od a nr 

a SE | een ne een ea 
Gerity-Michigan Die Casting (initial) 
Coe ee AU ee 
Gibson Refrigerator Co. (resumed)_____—__ 
Gimbel Brothers Inc. new com. (initial quar.) 
Stock dividend 


Per 


When Holders 


Share Payable of Rec. 


$3 
25c 


12-24 
1-21 


12-31 
12-28 
12-23 
12-23 
12-27 
1- 2 
12-31 
2- 1 
2- 1 
1- 2 
12-27 
1-10 
12-27 
12-27 


12-27 
12-27 
12-31 


1- 2 
1- 2 
1- 2 
1- 6 


1-15 
1- 2 


1-13 
12-18 


1- 2 
1- 6 
1-10 


12-27 
1- 2 
12-27 
1-15 
1-15 
1-15 


12-28 


1- 2 
12-31 
12-31 
12-31 


1- 2 


1- 2 
1- 2 
1- 2 
12-30 
12-30 
1-20 
12-28 


1-15 
1-15 
1-15 
12-30 
1- 2 
1-15 
1-15 
12-27 


1-25 
1-25 
12-17 
1- 2 
1- 2 
1-15 
1-10 
12-20 
1- 2 
1-17 
1- 2 
12-20 
1-15 
1- 6 
1- 6 
1- 2 


12-30 


1-15 
12-30 


1- 1 
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12-14 
12-28 


12-23 
12-16 
12-21 
12-21 
12-13 
12-20 
12-30 

I- 7 

1- 7 
12-24 
12-31 
12-12 
12-21 
12-12 


12-16 
12-10 
12-23 


12-16 
12-16 
12-20 
12-20 


12-14 
12-26 


12-30 
12-11 


12-20 
12-23 
12-30 


12-14 
12-14 
12-23 
12-31 
1- 2 
1- 2 


12-14 


12-23 
12-16 
12-16 
12-16 


12-20 


12-23* 
12-31 
12-20 
12-14 
12-14 

1- 6 
12-24 


12-31 
12-31 
12-28 
12-19 
12-19 
1- 3 
1- 3 
12-20 


1-10 

1-10 
12-10 
12-26 
12-26 
12-27 
12-20 
12- 5 
12-23 
12-30 
12-14 
12-16 
12-31 
12-21 
12-21 
12-26 


12-20 
12-31 
12-20 
12-21 
1- 2 
1- 6 
1- 6 


12-23 
12-13 
12-27 
12-27 
12-27 
12-20 
12-20 

1- 4 

1- 4 
12-26 
12-26 
12-13 

1- 8 
12-16 
12-31 
12-30 
12-14 
12-31 
12-20 
12-23 

1- 6 
12-23 
12-12 

1- 4 
12-17 

1-20 


12-23 
12- 7: 
12-14 
2- 1 
5- 1 
8- 1 
11-1 
12-20 
12-20 
12-21 
12-23 
12-20 
12-20 
12-20 
12-20 
12-17 
12-13 


12-27 
12-27 
12-21 
12-31 


Per 
Name of Company 


Goodman Mfg. Co. (year-end)___._.__ $1.25 
Gotham Hosiery Co., Inc. (quar.)_.._______ 35c 
Grand Terminal Warehouse & Cold Storage $1 
Grandview Mines (s-a) ~....-_______ IS Bos Ic 
Oo ees a eee $2 
Greenjield Gas Light Co. (quar.)_...______ 40c 
Greenwich Gas Co. com, (quar.)_..________ 25c 
$1.25 partic. preferred (quar.)_.__..___. 31%c 
a ES Sie eae eater $0.0507 
Grief Brothers Cooperage Class A__________ 20c 
RP aah cin coh ine ovin bien teeter ashe consi Untpces 10c 
Griess-Pfleger Tanning -_ ....+_- RSs van 25c 
Guaranty Co. of New Jersey, class A_-__-.__ 50c 


DO” sinnttl Monta sas dalton tiny bahia ckiatiesi laden 50c 
Guardian Realty Co. of Canada— 
7% preferred (accum.) snblidhimhuies-ntimaiainies 
Gulf Mobile & Ohio RR. $5 pfd. (year-end)_ 
Guilt Pues Services. Co... 15¢ 


Hamilton Manufacturing Co. com._________ 75c 
Preferential participating (quar.) ________ 25c 
eg FENCE ST ae 25c 
Hammer Dry Plate & Film... ....--__.__ 10c 
Harris Hall & Co. (year-end)... _ 50c 
Harris-Seybold Co., common (year-end) _____ 25c 
$5 preferred (quar.) ~...-.~ __- ides oii eed $1.25 
Hart Battery Co., Ltd. (year-end)___.____ t25c 
Heights Savings & Loan Assn. (initial) ___ 30c 
Henkel-Giauss Co: com.................... $1 
SO preferred (qWar.) 220-1... 4_. ic... $1.50 
Herbrand Corporation (year-end)__..._____ 10c 
Hibbard Spencer Bartlett (extra)_...______ 65c 
Holly Development Co. ..............._.. lc 
Home Insurance Co. (Hawaii) (year-end)__ 75c 
Houston Oil Field Material Co.— 
i pig a 8 RS sa GR SR SE a a 12%c 
S4%% preferred (quar.) ................ $1.37%2 
Hutchins Investing, $7 pfd. (accum.)—_ ~~ $1.50 
we Se pe ee aaa $2.25 
Illinois Power Co., 5% preferred (quar.)— _ 62%2c 


Dividend arrears certificates— 
Instalment of $1.50 for each $20 of un- 
I Pa sce a ow Be eg 
Illinois Terminal RR. (initial) ..........___ 18¢ 


Imperialle Fuels, 6% partic. pfd. s-a)_.__. 130c 
Industrial Bank of Commerce (N. Y.)— 
a ea es Boel Ba 25c 
elit bos wn ch eptnctn noe csrercbanhthcabancsmiascoimesepieced 75c 
Te TOE Se asa accdsice ns $1.50 
Intercolonial Coal Co., Ltd., com. (s-a)__ - t$1 
Co ee, AO) onc bce cn ccncnpaciaty $4 
Inter-Mountain Telephone Co., common _-_ _ _ 40c 
6% non-cum, preferred (year-end)... ~ 40c 
International Railways of Central America— 
ee, O'S eee ee $1.25 
Iowa Electric Co., 7% preferred A (accum.) 43%c 
64%2% preferred B (accum.) -...... 40%c 
Jacobs (F. L.) Co., 5% preferred (quar.)—_ 6242c 
Jenkins Brothers (founders shares) ....--~ $1 
Non-voting common ~.................... 25c 
a RRR ETI Se EF $1.75 
Jessop Steel Co., 5% preferred (quar.)_-_ 31¥%c 
Johns-Manville Corp., 342% pfd. (quar.)_- &7¥eCc 
Johnson & Johnson, 8% preferred (s-a)-—__ $4 
4% 2nd preferred A(quar.) .-......-..... $1 
Kansas City Fire & Marine Insurance___-_ 25¢c 
Kansas City Power & Light, $6 preferred B 15c 
Kansas Gas & Electric, 7% pfd. (quar.)—-_-~ $1.75 
ee nc a eneniivonimend $1.50 
Kelling. Nut Co., 6% preferred (quar.)—-__~ 30c 
Kellogg Switchboard & Supply Co., com.____ 15c 
RS 8 SERRE ESE Eee et $1.25 
Kendall Company (extra) ...--.--..-_-- . 50c 
Kengell Refining (quar.) _.._............... 30c 
Ken-Rad Tube & Lamp, class A. ~------ $5 
Kinney (G. R.) Co. (year-end) ..._..__-__. 50c 
Kuppenheimer (B.) & Co. (s-a)_..------. 50c 
Lamson Corp. (Del.), common _____ ---.- 15c 
eS ERIE eee $1.50 
Lamson & Sessions Co. (resumed) _.--___ 15c 
Lamston (M. H.), Inc. (special)_..._-----__ 15c 
ee lh i crcttntg plc tvestih ee eicn ete spesnieeopa $1.25 
La Salle Extension University (quar.)._--~ Tec 
IN Ble onc nialanis hi titles ennasalbinthiraiy wanaiecidioaings Stanian 20c 
Lawyers Trust Co. (N. Y.) (quar.)..----- 25c 
TIRIIED (1 de = aesiartinwssienbomniticénediegmiotnediinnldareieitincdtipres 25c 
Less (J.) & Sons, 3.85% pfd. (initial quar.) 96 %ac 
mS Se eee 30c 
Leich (Chas.) & Co., 7% pfd. (initial quar.) $1.75 
Leighton Industries, Inc.— 
75c non-cum. class A (year-end)... 50c 
re ee. fe ee ee $1.25 


Lincoln Natl. Life Ins. (Fort Wayne, Ind.)— 
eC ee a ae a ee os 42 6/7% 
Long Island Safe Deposit (year-end) __--_ 75c 


Los Angeles Investment (quar.)_.... -_--- $2 
Lowenstein (M.) & Son (quar.)_.___---__ 37'4ec 
Luzerne County Gas & Electric— 

442% preferred (quar.)----..-........ $1.06% 
MacAndrews & Forbes Co., com. (year-end) $1.15 

ie. MORENO GRUNT) occ aintcnccemsone $1.50 
Macminen Ce, (G05r8) —.......-........... 25c 
Macy (R. H.) & Co. 4%% pfd. A (quar.)_. $1.06% 
Mahon (R. C.) Co. $2 Class A pfd. (quar.) 50c 
Manning Maxwell & Moore___-.._--------- 25c 
Marathon Corp. 5% pfd. (quar.)____--__-_ $1.25 
Maryland Casualty, $1.05 conv. pfd. (initial) 43 4c 


$2.10 prior preferred (initial) _.._.__.___. _ 87c 


ey.” See ee 10c 
Massachusetts Northeastern Transportation— 
RSET Fit SSE ok A Se 25c 
ltt cite Nin eee aban aeemapsabcigilpdieltincp addatinnsobep 25c 
Massawippi Valley RR. Co. (s-a)_---__---_ $3 
MeLelian Stores (quar.)................... 25c 
SII in tip eliiblatehacip Aram ooren Saeibak: cniappnidoenns danegielanatenunessdiogs 50c 
McManus Petroleums, Ltd. partic. pfd._.-- t30c 
Si SUED: CORE.) alan demon nouns 40c 
Meyercord Company (irreg.) ~....-....---. 20c 
Mickelberry’s Food Products— 
Same prepersea {GU8r.) o.26025.... 60c 
Middlesex Products Corp. (quar.)_._.-----. 25c 
ERIE EEE WSEAS a a eae een aoe $1.25 
Millers Falls Co. com. (quar.)__-.-_---_-.. 25c 
7% prior preferred(quar.) ~.....-.---~... $1.75 
Minnesota Mining & Mfg. (extra)__.___-__ 30c 
Minnesota Power & Light 5% pfd. (quar.)_- $1.25 
Mobile Gas Service com. (quar.)_._----.-.-- 35c 
4.5%: pretersen {608F.).. 02 .....-2..266 $1.22% 
Modine Manufacturing Co. (stock dividend) 200% 
Came Givens “GAGA? ,). nn dicen ene 25c 
SER Bee GED: bcc diinsiicccincnnenem 10c 
Morreli (John) & Co. (increased quar.)—--~--~ 624ec 
Morris Paper Mills, common-_--~-....~.- -.--. 25c 
4%% preferred (quar.) ....-....~-~--.. 59%c 
Motor Finance Corp. $5 pfd. (quar.)_---~-~ $1.25 
Mount Diablo Oil Mining & Development— 
I safes cece ilk ab des eetncpenpintisninrin dices Ic 
Mountain States Telephone & Telegraph— 
PONTE hn keen di etiewnel $1.50 
Mutual Investment Fund (quar.)_...-----~. 10c 
Mouton yet, Whe, ...~...2622....6- ce 8c 
Mutual Telephone (Hawaii) (quar.) --~-~--- 15c 
Nashua Manufacturing Co., common-_-_-_-_--. 50c 
2nd preferred (quar.) _....-----~-~-~--~------ 50c 
National: Company ...525..2<0..-.25-..-.- Tec 
WORN ac iid te teicadmocamns 60c 
National Fuel Gas Co. (quar.) _.-.--------- 20¢ 
National Pressure Cooker Co. (year-end) ~~~ 37420 
Nekoosa Edwards Paper (increased quar.) ... 25c 
Extra ..- “ 22426 





When Holders 
Share Payable of Rec. 


12-20 
2-1 
1-31 
1-15 

12-23 
12-27 

12-31 

12-31 

12-31 
1- 2 
1- 2 
2- 1 

12-23 
12-23 


1-15 
1-17 
12-30 
12-27 
12-27 
12-27 
12-27 
12-27 
12-30 
1- 1 
1-14 
12-31 
12-26 
12-26 
1-10 
1-31 
1-25 
12-16 


1- 7 
12-30 
12-28 

1-15 

2- 1 


2- 
2- 
1- 


1- 
l- 
1- 
l1- 
l- 


NNWWwWNWN Nee 


12-26 


12-23 
12-27 
1- 2 
12-27 
12-27 
12-28 
1-10 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
2- 1 
1- 7 
1- 2 


12-20 
12-28 


12-16 
12-30 
1-15 
2-15 


2- 1 
1-15 
1-15 
12-13 
2- 1 
1-15 
12-28 
1- 2 
12-31 
12-31 
1-17 


12-23 
12-23 
2- 1 
1-31 
1-31 
1- 2 
12-14 
2-1 


1- 2 
1- 2 
1- 2 
12-31 
12-31 
12-30 
1- 2 
1- 2 
1- 2 
12-24 
12-24 
1-20 
1-31 
12-31 
12-30 
12-30 


3- 3 


1-15 
1-15 
1-15 
12-10 


12-20 
1-15 
1-15 

12-14 

12-17 
12-16 

12-20 

12-20 

12-20 

12-26* 

12-26* 
1-15 

12-16 
12-16 


12-31 
12-27 
12-18 
12-17 
12-17 
12-17 
12-18 
12-20 
12-23 
12-23 
12-10 
12-14 
12-18 
12-18 
12-30 
1-21 
12-31 
12-10 


12-20 
12-20 
12-20 
12-30 

1- 4 


1-11 
1-8 
12-26 


12-26 
12-26 
12-13 
12-24 
12-24 
12-23 
12-23 


1- 2 
12-16 
12-16 

1-15 
12-13 
12-13 
12-13 
12-16 

1-11 

1-31 

1-16 
12-20 
12-14 
12-14 
12-14 

1- 7 

1- 7 
12-18 
12-21 
12-14 
12-23 
12-21 
12-20 
12-20 
12-24 
12-20 
12-14 
12-23 
12-23 
12-21 
12-21 

1-15 
12-28 
12-16 


12-16 
12-16 


12-9 
12-23 
1- 2 
2- 1 


1-15 
12-31 
12-31 
12- 9 
1- 2 
12-31 
12-24 
12-20 
12-20 
12-20 
12-21 


12-17 
12-17 
12-31 
1-15 
1-15 
12-26 
12-12 
1-25 


12-20 
12-10 
12-10 
12-12 
12-12 
12-19 
12-14 
12-20 
12-20 
12-16 
12-16 
12-20 
1-11 
12-20 
12-14 
12-14 


2-15 


12-31 
12-31 
12-31 
11-29 
12-10 
12-10, 
1-15 
12-20 
12-31 
12-24 


12-20 
12-20 
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Per 
Name of Company 
Nelson Baker & Co. 
Neon Products of 
Ordinary 


NSE Vs ble 15¢ 
Western Canada, Ltd.— 


D5 NE Arar nes NER Ml alr t30c 
Newark Telephone, 6% preferred (quar.) __- $1.50 
New London Northern RR. (quar.)_________ $1.75 

Se eR Erie Saal 50c 
New Orleans Public Service, common ees 56 Yac 

4% % preferred (quar.)........_._...._... $1.18% 
New York Chicago & St. Louis RR.— 

6% preferred A (accum.)_._.._____ — $5 
Noma Electric Corp. (stock dividend) ______ 5% 

I Ot 25c 
Norfolk & Western Railway— 

Adjustment preferred (quar.)_.._.._____ $1 
North & Judd Mfg. (year-end)__._________ 75¢ 
North Texas Co.____- sige Dibcbactdistes thames ss 35¢ 

coe, RE ee eae $1 
Northeastern Water Co. (year-end) ____.___ 25¢ 
Northern Indiana Public Service— 

Sie Deeperved (ewer:) 122 el, $1.25 
Northern Indiana Transit, Inc. (quar.)___~ 25c 
Northern Pacific Ry. (year-end)_....______ $1 
Northern States Power (Minn.)— 

$3.60 preferred (quar.) _.............___ 90c 
Northwest Engineering Co. (year-end) ______ $1 
Northwestern Electric, 7% preferred (quar.) $1.75 

O% preferred (qoer.)......_........- $1.50 
O'Sullivan Rubber Corp., common (quar.)___ 10c 

Oo weeeersen  Ceues:) ee Sek $1.25 
Olin Industries, Inc., 4% pfd. (quar.) --__~ $1 
Oliver Corporation, 442% conv. pfd. (quar.) $1.12% 
Otis Elevater Co. (irreg.) _......._.._.._._ 25c 
Pacific Car & Foundry, common ______.____ 15c 

$6 preferred (quar.)___..___________ ahi $1.50 
Pacific Chemical & Fertilizer (year-end) -___ $1.40 
Pacific Gas & Electric (quar.)__...____-__ 50c 
Pacific Finance Corp., (Calif.) — 

we oc, eS eee eee $1.25 
Pacific Telecoin, 6“ preferred (initial) ____- 15¢ 
Parker-Young Co., 5% preferred__._.________ 31 %¥%ac 
Patchogue-Plymouth Mills (year-end) _____ $1 
Peaslee-Gaulbert, 5% preferred (quar.)____ $1.2 
Pebble Spring Distilling (initial) ..______ 15¢ 
Penn-Dixie Cement Co., pfd. (resumed) _____ 25c¢ 
Pennman’s Lid., common (quar.)___ - t75c 
en See” CONN a a $$1.50 

Pennsylvania Illuminating Corp.— 

Participating preferred class A__._____~_ 6¥%4c 


I CO nnn 20c 
Pere Marquette Railway— 


5% prior preference (accum.)_..________ $1.25 
ease: Carers... Je 20c 
I a es 75¢ 
Petroleum & Trading Corp.— 

$1.25 participating class A (accum.)___~_ 25c 
Philadelphia Company (irreg.) _..________- 17%ec 
Philadelphia Park Amusement, preferred___ 70c 
Philip Morris & Co., Ltd., common (quar.)— 37%ec 

EE 3S RT ee ee $1 

wee eeeereee “(OUSP) oe 90c 
Pick (Albert) Co., Inc., common_____. = 20c 

> M.D” eee a.” $2.50 
Pictorial Package Corp. (increased) __ ‘ied 15¢ 

RR RR EP SE LE A 10c 
Piedmont & Northern Ry. (extra)__.._____ $1.50 
Pioneer Suspender Co. (extra)_._.._._____ $2 
Plainfield Union Water Co. (quar.)__..____ $1 
Plant (Thomas G.) Corp.— 

7% ist preferred (accum.)_---__.__ diestiuiaa $1.25 
Pollock's, Inc., 6% preferred (quar.)_______ 37%ec 
Port Huron Sulphite & Paper— 

| eee eras 10c 

4% non-cum. preferred (quar.)_._..____ $1 
Prentice (G. E.) Mfg. Co., common ae $3 

Common OES cl TTT ne ee ’ = $2 
Prosperity Co., 5% preferred (quar.) ain $1.25 
Prudential Investing Corp. (year-end) ____ 60c 
Public Service Corp. of New Jersey— 

6% preterred (monthly)___...__..______ 50c 
Puget Sound Power & Light— 

$5 prior preferred (quar.) ...._.._.____ $1.25 
RR ES Se eae eee 10c 
Railroad Employees Corp. com. (irreg.) w 25c 

I Si 25c 

60c preferred (quar.) —_..__ we. 20c 


Raytheon Mig. Co. $2.40 pfd. (quar.)___- 60c 
Reeves-Ely Laboratories, Inc.— 

30c convertible preferred (s-a)_.....____ 15¢ 
Reinsurance Corp. of N. Y.__--- 


B endiue oaks 17%ec 
Reinsurance Corp. of N. Y. (irreg.) a 174 
Reliance Life Insurance (Pgh.) (quar.)____ 75¢ 

Special ___ Ce Pos We een $1 
Reliance Mfg. Co. (Ill.) (year-end) __ bain 50c 
Riegel Textile Corp. (extra) _.- cab $1.75 
Ritter Co. 5“ preferred (quar.)__ ditties $1.25 
Rochester Button Co. (quar.)__-___ oie 50c 
Rolland Paper Co., Ltd. com. (quar.)____-_- t15c 

4% % preferred (quar.) —_ ~~ ee 
Roosevelt Field, Inc. ~......... ~_. oo 25¢ 
Rose’s 5, 10 & 25c Stores (extra)  ________ $1.50 
Russeks Fifth Ave., Inc. (quar.) ~_________ 25c 
St. Croix Paper Co. (year-end) ..-..-__-- $1.50 
St. Joseph Lt. & Pow. 5% pfd. A (quar.)__ $1.25 
St. Lawrence Flour Mills, Ltd. com. (quar.) t40c 

ae OTe COURT.) ... nacnamdecenwusnns t$1.75 
Sangamo Co., Ltd. new com. (initial quar.) t12%c 
San-Nap-Pak Mfg. Co._.--- Ra Ne am 25c 
Savannah Sugar Refining (quar.) —_---___ 50c 
Scudder, Stevens & Clark Fund, Inc.— 

re ied ae Si dipaeiteiiien $3 
Seaboard Commercial Corp., com. (quar.)_ 15¢ 
BAL, inte secir ete ait geet as nltnilortvahiocntents 40c 

S&% preferred A (quar.) 42.5. 624ec 
Sefton Fibre Can, 5% prior preferred_____ $1.25 
Segal Lock & Hardware, $2.50 pfd. (quar.) __ 624ec 
Seven-Up Bottling Co. (St. Louis) — 

I 30s a rads inn asiemnc ritinn  shiekcllie wine thos 15¢ 

ara ie eatin te delice ich eh ttsian ep bb 55¢ 
Shaffer Stores, 5% preferred (quar.)___-- $1.25 
Shaw-Walker Co., 5% preferred (s-a)__--- $2.5u 
Silex Company (year-end) —-.---.._------- 20c 
Simplicity Paitern Co., Inc.— 

5%% convertible preferred (quar.)_--- 13%4¢ 
Sinclair O11 Corp. (quar.) ...---...-.....-- 25c 
Sivyer Steel Castings (extra) _-.--_...-.-_- 50c 
Smith (J. Hungerford) Co.— 

New common (initial) _._._.----..._..__--. 50c 
Sonoco Products Co. (extra) —~..-~_-- diredidnts 25c 
South Atlantic Gas Co., common (quar.)__- 15¢ 

Se “CCR ee (GREE) ng. uncpcienramennme $1.25 

- South Coast Corp. (resumed)-_—__-.____-- 10c 
Southeastern Investment Trust Co. (Ky.)— 

$5 1st preferred (accum.)—~---~-----~_-- $6.25 
Southeastern Telephone -.---~----~~_--~---~- 75¢c 


Scuthern Acid & Sulphur, common___-_---_-_ 25c 


woo) pereereg: (QRG?.) ~~. $1.75 
Southern Bleachery & Print Works— 

7%. peerereca - (QUGf.)... 45... ._.--.-... $1.75 
Southern Fire Insurance (Durham, N. C.)— 

| SORT ES Se ANP Ae ASS eens 25c 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.) ....-....-....... $1.20 
Southern New England Telephone (quar.)_-- $1.50 
Southern Spring Bed Co. (extra)_._.---.--- $2 
Springfield City Water Co.— 

S% “preferred D (quar.) -..2-=....--.._.- $1.25 

Bo referred CO’ tquar.) 22222 --3.T $1.50 

aw. preterrea A (@Uer.)..-.u..-22-.- $1.75 
Standard Fuel, Lid., 44%% preferred (quar.) {56%c 


When Holders 
Share Payable oj Rec. 


12-20 


1-20 
12-31 
12-26 
12-26 

1- 2 

1- 2 


1-10 
2-20 
1-20 


2-10 
1- 2 
1- 2 
1- 2 
12-23 


1-14 
12-28 
2- 1 


1-15 
12-20 
1- 2 
1- 2 
1- 2 
1- 2 
12-31 
1-31 
1-29 
12-31 
12-31 
12-16 
1-15 


2- 1 
1- 2 
1- 2 
12-27 
12-26 
1-10 
1-10 
2-15 
2- 1 


12-10 
12-20 


2- 1 
12-26 
12-20 


12-27 
1-25 
12-28 
1-15 
2- 1 
2- 1 
1-16 
1-16 
12-23 
12-23 
1-20 
12-26 
1- 2 


12-31 
12-15 
12-31 
12-31 

1- 6 

1-15 
12-20 
12-27 


2-15 


12-23 


2- 1 
1-15 
12-16 


1- 2 


12-16 


1- 6 
12-28 
12-14 
12-14 
12-23 
12-23 


12-27 
2- 1 
l- 6 


1-15 
12-19 
12-20 
12-20 
12-20 


12-31 
12-16 
1- 4 


12-31 
12- 5 
12-20 
12-20 
12-21 
12-21 
12-20 

1-15 

1- 3 
12-23 
12-23 
12- 4 
12-30 


1-15 
12-20 
12-24 
12-23 
12-30 
12-27 

1-15 

l- 2 


11-20 
12-13 


l- 7 
12-17 
12-10 


12-20 
12-31 
12-19 
1- 2 
1-15 
1-15 
12-31 
12-31 
12-14 
12-14 
1- 6 
12-23 
12-20 


12-21 
12- 2 


12-24 
12-24 
12- 1 
12-20 
12-10 
12-12 


1-15 


12-30 
12-31 
12-31 

12-31 

12-31 
12-19 


12-20 
12-20 
12-20 
12-26 
12-26 
12-21 
12-20 
12-20 
1- 4 
2- 1 
3- 1 


Name of Company 


Siandard Wholesale Phosphate & Acid 
NT tried echo beneemenl 
Steel Co. of Canada, Ltd., com. (quar.)--- 
ch ee... Sh.) Cf eer 
Sterling Electric Motors (initial) _...._...--- 
Stetson (John B.) Co., common (year-end) 
Sa EE, AOD rio aici eects eer i on 
SS as ae 
Taylor-Colquitt Co. (quar.)----.-_------. 


Taylor-Wharton Iron & Steel_._.._.-_----- 
Texas Electric Service, $6 preferred (quar.) 
Texas Power & Light, 7% preferred (quar.) 

ey OBR ee 
Textile Banking Co. (N. Y.) (quar.) -.----- 
Texeron, inc. (year-end) .............-.... 
Thatcher Glass Ffg. Co., common (quar.)—- 


$2.49 preferred (quar.)_._--~- cictiirtis asiabengitieind 
Title Insurance Co, (Minn.) (s-a)_-------. 
Thompson (John R.) Co. (extra) __.-------. 


Thrifty Drug Stores— 

4% preferred B (initial quar.) - 
Tobacco & Allied Stocks (year-end) 
Tobin Packing Co., common 


7% preferred (quar.)_...__.-~_- foniiadi 
Tobin Packing Co, (increased) ___._...----~ 
ee. eee, Oe, MONE A nk ee iccimgaccouman’ 

ay SPY RES 2 le RL ae ele ee 
Tranmmoohe Co:, commen. .........-....... 

Extra 


Tropic Aire, Inc, 6% com. pfd. 
Trusteed Industry Shares ___ 
Tuckett Tobacco Co., Ltd.— 
77), Pewee SOS) oe 
Twin Coach Co., $1.50 conv. preferred 
Union Gas System (Kansas) _-- 
In stock of a related Co._____ 
Union Mfg. Co. (year-end) ___-~_- 
Union Metal Mfg. Co., common (quar.)_--- 
PSR acy ER RS SE Le ea 
ie: Ge CRIN ED ick oti eee > wen ewan 
United Bond & Share (s-a)___~- 
gp en as eat ar A See * 
United Bond Fund (‘year-end)-__-~~- 
United Income Fund (year-end) - 
United Industrial Bank (Brooklyn) (quar.) 
Sg ECR oh: RE ea «FE Sh Sa 
United Light & Railway Co.— 
7% prior preferred (monthly) 
7% prior preferred (monthly) 
6.36% prior preferred 
6.36% prior preferred 
6% prior preferred :monthiy)_---------~- 
6% prior preferred (monthly) ---.---~-~-- 
U. S. Pidelity & Guaranty (‘Balt.) (quar.)—— 
sa a eas is snaking eps eee: naan mee 
U. S. Finishing $4 conv, pfd. ~----------- 
U. S. Smelting Refining & Mining— 
Gestinen.  (COROO)..... nace se ene heen 
7% preferred (quar.) 
United Shoe Corp. 
Extra saad 
United Transit Co. com. 
5% preferred (quar.) ~---.~---~-~------ 
United Utilities & Specialty Corp. ~.------ 
United Wallpaper, Inc. 4% pfd. (quar.)_--~ 
oo Pr a ae a ore 
Upson Company (year-end) -------------- 
Vertientes-Camaguey Sugar Co. of Cuba— 
Quarterly -.-.-------------------------- 
Viceroy Mfg. Co., Ltd. (irreg.) --.--------- 
Victor Products Corp._---- 
Extra a ee Se a 
Visking Corporation, class A (monthly) ---. 
Monthly* —.---- WN pS SE sail: 
Miomtmy oc4-64.—- EAN ew 
Class B (monthly) ._-.------ esbiienapie ty 
Monthly © 4.4. 265-45 -+-- i ~~ 
Monthiy .......-.- 
Vichek Tool Co., common (year-end) —----~- 
1% preferred (quar.) -..-.----~~-------- 
WJR (The Goodwill Station) (year-end) --~-- 
Washington Title Insurance, com. (quar.) -~-- 
6%». non-cum, class A pfd. (quar.)—-----~- 
Webster-Chicago Corp. (year-end) —._.----- 
West Kootenay Power & Light Co., Ltd.— 
1% ptetetred (quar.) ..__._-.--.--.--.--- 
West Michigan Steel Foundry Co. (quar.)--~- 
Extra .- 
Western Assurance Co. 
13% peid (6-6) ..-..-....--..-~...----. 
Western Department Stores (quar.)—-------- 
Whitaker Paper Co. (extra) --------------+- 
Whitman (William) Co. (liquidating) -~---- 
Also 1/10th share capital stock Arlington 
Mills and 1/10th share capital stock 
Alberton Corp. 
Whitney Blake Co. (year-end) ------------- 
Wichita River Ot).Cerp......_....---.._--.- 
Wichita Union Stock Yards Co., common--- 
6% preferred (s-a) _.._._----.----------- 


(quar.)_-_- 


(monthly) -__----- 
(monthly) --..---~- 


(S-@) ——-- in andes Sine 


(Toronto) — 


Wiggin Terminals, 5% preferred (quar.)--- 
Young (J. S.) Company, common (quar.)-_ 

7% preferred (quar.) __-__..--------~---- 
Youngstown Steel Car (quar.) -------~--~---- 


Extra 


Per 


When Holders 


Share Payable of Rec. 


60c 
t75c 
t75¢ 
10c 
50c 
$1 
6c 
40c 
30c 
$1.50 
$1.75 
$1.50 
50c 
50c 
15¢ 
60c 
$2 
25c 


$1.06 % 
$1.60 
50c 


3-10 
2- 1 
2- 1 
1-10 
1-15 
1-15 
1-10 


12-20 
12-31 
12-31 

1- 2 
12-16 
12-19 


1-15 


12-31 
2- 1 
1-25 
1-15 

12-21 

12-27 


2- 1 
3-15 
12-20 
12-20 
1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
12-27 
12-27 
12-28 


12-20 


12-31 
12-26 
12-26 


1- 2 
1- 2 
12-27 
12-24 


12-23 
1-15 
12-20 
1-15 
1- 2 
1- 2 
1- 2 
12-23 
12-23 


3- 1 
1- 7 
1- 7 
12-31 
1- 2 
l1- 2 
1- 2 
12-23 
12-16 
12-17 
1-10 
1-10 
12-20 
12-26 
1-31 
1-31 
12-20 
12-23 


12-10 
12-23* 
12-21 
12-21 
12-21 
12-28 
12-11 
12-20 
12-20 
12-20 
12- 6 
12-14 


12-31 
12-17 
12-20 
12-20 
12-13 
12-21 
12-21 
12-21 
12-31 
12-31 
12-16 
12-16 
12-20 
12-20 


1-15 
2-15 
1-15 
2-15 
1-15 
2-15 
12-27 
12-27 
12-16 


12-27 
12-27 
1- 2 
1- 2 
12-20 
1-15 
1-10* 
1- 2 
12-16 
12-20 


1-15 
3- 1 
12-16 
12-16 
1- 4 
2- 5 
3- 5 
1- 4 
2- 5 
3- 5 
12-17 
12-17 
12-18 
12-26 
12- 6 
12-10 


12-20 
12-14 
12-14 


12-28 
12-20 
12-16 
12-20 


12-17 
12-31 
12-10 

1-10 
12-26 
12-20 
12-20 
12-17 
12-17 





Below we give the dividends announced in previous 
weeks and not yet paid. The iist dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Abbott Labcratories (quar.) _------------ de 
ee ee RSS © OS ES See ee ee 
Aberdeen Petroleum Corp. (quar.)_--_----~- 
Wee hes ER i, RS hare a wire 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential participating (quar.) 
Aame Beeei Oo. textra) .........-...-....... 
Adam Hat Stores (quar.) aii 
Addressograph-Multigraph ---------------- 
Admiral Corp. (year-end)----~----~-------- 
Aeronautical Securities (year-end) _------- 
Aetna Casualty & Surety Co. (Hartford)— 
Quarterly 
pis WEE RS ties ky SRS er SS Roe aly a aoe 
Aetna Insurance Co, (Hartford) quar.)_---- 
Oe ae ig ncaa os See te ae ae ene aul 
Aetna Life Insurance (quar.)_.---~--~---~- 
nn, ceiulamen nap arinnahe 
Aetna-Standard Engineering Co.— 
SS pretermse - (Guar,) —....-. ~~. 
Agricultural Insurance Co. (quar.)—~-------- 
ON ie le in cantpinsinns dane sipsiceemnennbananen 
Ahlberg Bearing Co., class A (quar.)-.---- 
Aimsworth Mig. Co. (quér.)-.~.+--.---.<.. 
CR RIEES TS AER AE TE aS ae 
Airline Foods, common (increased )__------- 
Aue At CR ED, Po = le eee eee 
542% conv. pfd. ($10 par) (quar.)—----.- 
54%2% conv. pfd.'($25 par) (initial quar.)- 
Air-Way Electric Appliance Corp.__..---~- 
Alabama Great Southern RR. ‘ordinary---.- 
6% particivating preferred__._____--~---- 
Alabama Power Co., 4.20% preferred (quar.) 





rer 


50c 
85c 
6c 
2c 


t25c 


When Holders 
Share Payable of Rec. 


12-24 
12-24 
12-24 
12-24 


1-2 
12-31 
1- 2 
1-10 
1- 3 
12-24 


i 
e 4¢4,- 30-9 
NNNNNN 


~ 
eee ee ee ee 

' ' 

wo 


w 
' 
N 


ot ' 
NNNNAANNNeE 


1-14 


12- 3 
12- 3 
12-20 
12-20 


12-10 
12-16 
12-16 
12-19 
12-17 
12-14 


12-11 
12-11 
12-11 
12-11 
12-11 
12-11 


12-28 
12-16 
12-16 
12-20 
12-19 
12-19 
12-23 
12-23 
12-23 
12-23 

1- 2 
12- 5 
12- 5 
12-13 


Per 
Name of Company 


Alberene Stone Corp. (Va.) (year-end)... 10c 


Alden’s, Inc., 4% % ‘preferred (quar.)_..-... $1.06 %4 
Allegheny & Western Railway— 

CORA TORIED: TOG) > Societ geen dipiccnticcipeeen $3 
Algoma Steel Corp., Ltd., 5% pref. (quar.)— +$2.50 
Allen Electric & Equipment (quar.)-~-.--~. 2c 


Alles & Fisher, Inc. (increased )__...---._. 35¢ 


AllianceWare, Inc., common (year-end)... 30c 
$2.50 convertible preferred (quar.)_---~-~~ 624ec 
Allied Chemical & Dye Corp. (year-end)__~~ $2 
Allied Laboratories, Inc. (quar.).--.--.-. es 15¢ 
DGG. cualiabiibncnnndtinecsehenncewaaiin 15¢ 
Allied Products Corp. (quar.)-------------- 25c 
TORO  cidetninccacacesnus sone ctinmep adnan 25c 
Ae: GOCER SR in co cnneeienatnmintionwe 50c 
Allis-Chalmers Mfg. Co. (quar.)----------~- 40c 
Aluminum Company of America— 

6% preferred (quar.) ------------- dbiedante $1.50 
Aluminum Co. of Canada, Ltd.— ° 

4% préferred (quar.)_.-..-...--.~....... t25c 
Aluminum Goods Manufacturing Co. (extra) 25c 
Amalgamated Leather, 6% conv. pfd. (quar.) 75¢ 

Common (VOeamMeE). _-. nit tens 30c 
Amalgamated Sugar Co. (quar.) ---~----~-.. 5c 
American Air Pilter, common (quar,.) ~-----. 15c 

EG | cictcei cierto wtuniininiiliimet mabe tndedmepis 10c 

7% preferred (quar.) _--..---.-.----.--~ $1.75 
American Alliance Insurance Co. (N. Y.)— 

Quarterly . ......-~-..<.--~-+ +--+ oe 25c 
American Bakeries Co. (quar.) ~-.--------- 30c 
Extra -------------------~+------------ $1 
American Bank Note, common-_-_-__-.-.-..--. 40c 
WORF -ON . ook Sok on eo sso centuenee 70c 
6% preferred (quar.)...---------------- 75c 
American Bemberg, common (quar.)-----~- 25c 
TUE, | ce cédsis we omtnintwreminnnmertincsies 25c 
ClOE Bo ccccctecddewdenndtentinnuwewee 25c 
WEB. Sac ciitcaineepeceepeereinnes acseenen alien setting 25c 

442% preferred (S-a)---~--~-----~-~------- $2.25 
American Brake Shoe Co., ccm, (year-end)-_ 75¢ 

5% % preferred (quar.)----------------- $1.31% 
American Business Credit, class A (quar.)-- 6c 
American Can Co., 7% preferred (quar.) —- $1.75 
American Cast Iron Pipe, 6% preferred (s-a) $3 
American Casualty Co. (Reading, Pa.)— 

Quarterly --.---------~~«..------------- 15¢ 
American Cigarette & Cigar, 6% pfd. (quar.) $1.50 
American Cities Power & Light— 

Class B (resumed) ------------------~----- léc 

$2.75 class A (opt. div. series) of 1936 

vs of a share of B or cash-.-----~--~- 68%4c 
American Crystal Sugar, common-_-_____---. 30c 

442% prior preferred (quar.)--...---~-~- $1.12% 

American Cyanamid Co., common (quar.)-- 25c 
Special ~--.-------------------------- 50c 

5% preferred (quar.) -------~---~-~~--~~~-- 12%ec 

American Distilling (quar.)_.--~.~---------- 50c 


PRUE sd 6 nn bi ie en ee cen come wenio 5 
American European Securities-— 


Common (year-end) ~--~-----------~---- $1 

$4.50 preferred Series B (quar.).--~- ube. $1.12% 
American Export Lines, Inc.----~-~---~---- 30c¢ 
American Express Co, (quar.)~-~..------- $1.50 
American Fork & Hoe, 4%2% pfd. (quar.)_. $1.12% 

442% preferred (quar,) _-_-----~--------- $1.12% 
American Fruit Growers (quar.) ~--------~- 25¢ 
American Gas & Electric— 

4%4% preferred (quar.) --------~----~-~~- $1.18% 
American General Corp, new com, (initial) 50c 
American Hair & Felt, common (quar.)---- 12%ec 

2a eee eetctrindiniie— omnis mdteprenhinnts 50c 

6% 1st preferred (quar.)_--------------- $1.50 

$6 2nd preferred (quar.)__---~-----~~--- $1.50 
American Hardware (quar.) ~.--------~~--- 25¢ 
American Home Products (monthly) —-~--- 10c 

Bebra sro en eine een epee een ene 15c 
American Ice Co., common (resumed)__---- 50c 

Payment of common dividend tempo- 
rarily enjoined, due to court order 
American Insulator Corp of Del.— 

Common (year-end) ------------------- 10c 
American Investment Co. (Ill.)— 

5% preferred (quar.) ---------~--------- 31%c 
American Locomotive Co., common__-___-_-- 35c 

Bxtra i... --+--- + + e 25c 

7% preferred (quar.)----~-------------- $1.75 
American Machine & Foundry— 

3.9% preferred (quar.) _-.-~--~~---~-~--- eo 974ec 
American Machine & Metals (quar,)--~-~~-- 25c 
American Mail Line, Ltd. (year-end)-~--~- $1 
American Maize-Products, com. (quar.)---- 25c 

Year-end = —.-...--..---- = atgids ee ne—sb ana” 25c 

7% preferred (quar. )---~---------~------- $1.75 
American Metal Products__-~~~~-----~----- 20c 
American National Finance, $6 pfd.__--~--~-- $3.50 
American News Co., com. (bi-monthly) —--- 25c 

I cn Basi ean mnendnapenenianepinal BUS 2 82%ec 
American Molasses Co. (quar.) ---~.-~~---- 15¢ 
American Optical Co. (quar.)---.--~------ 40c 

Special. i .6ck.-.- gudivaiiestes to a ea-ener aie anes 70c 
American Potash & Chemical, class A-~--- 75¢ 

oe’ ee eee iene aonk to pects tina coal T5c 
American Power & Light, $5 pfd. (accum.)- $1.25 

$6 preferred (accum.)—~-----------~------ $1.50 
American Products, 5% prior preferred__—~ 83%4c 
American Reserve Insurance. .-~-~~------ 50c 
American Radiator & Standard Sanitary— 

Common __-..----~---------------------= 10c 
American Rolling Mill Co., 442% pfd. (quar.) $1.12%e 
American Safety Razor Corp. (quar.)—~------ 25c 

OS Eatery ene oer = scat cat aaeeieeancas Mieabageaiestila 25¢ 
American Service Co., common (annual) --- $1.73 

Class A (annual) ..-----+---~------------ $3 

$3 preferred (annual)_-------~----------- $3 
American Smelting & Retining— 

Common (year-end) —--~------~-~--------- $1 

7% 1st preferred (quar.)--------------- $1.75 
American Snuff Co., common (quar.)_---- 50c 

6% preferred (quar.) ------~~------~------ $1.50 
American Stamping Co. (year-end) _—~--_---~- 3242c 
American States Insurance (Indianapolis) — 

Quarterly --..----------~---------------- 30c 
American Stores Co.-----~---~-------------- 35¢ 
American Sugar Refining, 7% pid. (quar.)-- $1.75 
American Surety Co. (s-a) -.------~--------- $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Thermos Bottle, 442‘ pfd. (quar.) 53 Yec 
American Thread Co., 5% preferred (s-a)_- 124%c 
American Tobacco Co., 6% preferred (quar.) $1.50 
-American Turf Association (year-end )__--~~ $3 
American Water Works, $6 preferred (quar.) $1.50 
American Woolen Co., 7% pfd. (quar. )---- $1.75 

Common (resumed) ------ Kitts cite thicdin tly $12 
American Wringer Co. ~--~---------------- 30c 
American Zinc Lead & Smelting— 

Common (resumed) ~~----------~-------- 10c 
Ampco Metal, Inc. (quar.)-~-----~-------- 10c 
Amoskeag Company, comimen (s-a)-~-~---- 75¢ 

Extra —.-.-~--~---------------------- $1.50 

Common (s-&)-------------------------- 75¢ 

$4.25 preferred (s-a)_------------------- $2.25 

$4.25 preferred (s-a)--~------- paveseccedpeguents $2.25 


Anaconda Copper Mining (year-end) ____--- $1 
Anchor Post Products, lnc.— 





6% prior preferred (quar.) $1.50 
Anderson-Prichard Oil, common--—---~----- 25¢ 
4%% preferred (quar.) -------~--------- 53c 
Anglin-Noreress Corp., Ltd._.------------- $$1.50 
Extra ..--------------~--------------= t$1 


When Holders 


12-24 
12-31 


1- 2 
1- 1 
1- 2 
12-31 
2-1 
1- 2 
12-27 
12-27 
12-27 
1- 2 
1- 2 
1-20 
12-23 


1-1 


w 
‘ 


ry 
' 
Now 


' 
ae 
aon 


~ 
' 
Nw FPN eK eR Dee 


4° 
Own 


' 
wore 


me 
' 
Ww 
AWAAWWOr NP UID 


~ no 
~ NARA 
‘ ' 2. oo 
eo w 
~~ wW 


12-31 
12-31 


2- 1 


2-1, 


Share Payable of Ree. 


12-12 
1lz- 7 


12-20 
11-30 
12-20 
12-16 
1-15 
12-14 
12-16 
12-12 
12-12 
12-16 
12-16 
12-23 
12- > 


12-10 


1-29 

1-16" 
12-10 
12-21 
12-17 
12-20 
12-28 
12-20 


12-20 
12-16 
12-26 
12- 9* 
12- 9* 
12- 9 
12-20 


12-16 
12-18 


12-16 
12-17 
12-17 
12-3 
12-2 
12-2 
12-27* 
12-27 


12-11 
12-16 
12-2 
12-20 
12-31 

3-31 
12-20 


12- 4 
11-29 
12-20 
12-20 
12-20 
12-20 
12- 6 
12-19* 
12-14" 
12- 2 


1- 3 

1-3 

1- 2 
12-16 
12-16 
12-16 
12-16 
12- 4 
12- 4 
12-16 
11-22 
12-16 
12-20 
12-206 
12-10 
12-10 
12-10 


12- 6 
12- 6 
12- 5 
12- 5 
12- 3% 
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Name of Company 


Anglo-Huronian, Ltd. 
Anneuser-Buscn, Ime. (year-end) 
Arcade Cotton Millis, 6% preferred (s-a)____ 

Special 
Argus Corp., Ltd., common (initial) 

442% conv. preferred (quar.)_...~~.-~--~- 
Arizona Edison Co., $5 preferred (quar.) ~~ 
Arkansas Natural Gas, 6% preferred (quar.) 
Arkansas Power & Light, $7 pfd. (quar.)_~_ 

es OE + COIR) reir mnt —waanwnnmn 
Arkansas Western Gas (quar.) ..-.--.-.---~- 
Arlington Mills (year-end) 

Armour & Company (Ill.)— 

$6 converti»le prior preferred (accum.) 
Armstrong Cork Co., common (year-end). 
Armstrong Rubber Co. (Conn. )— 

Se 20 2s sarc dernenstapest tninnepianmetnommraemnana 

ee ee | ee nee ne 

4%4% convertbile preferred (quar.)..-~~ 
Arrow-Hart & Hegeman Elec. Co. (year-end) 
Art Metal Construction (quar.)~-...-----~- 

Extra 
Artkraft Mfg., 6% preferred (quar.)_.-.~-- 
Asbestos Corp.,. litd. (quar.) ..-_---.—_-.---~- 

Extra 
Ashdown Hardware Co., Ltd.— 

a NIRS... caaeaetacinatitsilainctittincinnmnenimiaes 

Class, B. (initial) 

Associated Telephone & Telegraph— 

$6 list preferred (accum,) .-...-.....----~ 

2% ist preferred (accum.).--_---~--~--. 
Associates Investment Co. (quar.)_._--.----. 
Atchison .Topeka & Sante Fe Ry., common — 

5% nonecum, preferred (s-a) 

Atlanta Laundries, $2.50 ist pfd. (accum.)-_ 
$2.50 second preferred (accum,)_.-...-.~ 
Atlantic Realty Co. (Georgia)— 

$6 preferred 
Atlantic. Refining Co., 4‘ 

3.60% preferred B 
Atlas Imperial Diesel Engine— 

Series A preferred (quar.) 
Auto Fabric Products Co., Ltd.— 

60c parbicipating class A (quar.)--..--.. 
Auto Finance, common (quar,)_...__---~---~-- 

5%% preferred (quar.)____._____---_----. 
Automobile Insurance Co. (Hartford) (quar. ) 

Extra 
Avery (B. F.) & Sons, 6% pfd. 
Aviation Corporation, common 
Avondale. Mills. (monthly) 
Avon Allied Products, 4% preferred (quar.) 
Axe-Hovghton Fund, Inc 


Baldwin Company (quar.)_.......__--__--_ 
Extra 
Baldwin Locomotive Works (year-end)__- 
Baltimore. Porcelain Steel, com. (initial) ._ 
7% convertible preferred oS 3 ae eae 
=encOea;Corm, (quar.).............-.-----~-— 
Extra 
Bangor & Aroostook RR., 5% pfd. (quar.)_— 
Bangor Hydro-Electric, common (year-end) 
co Seeeerees tener.) 
4% preferred (initial) 
Bank of the Manhattan Co, (quar.)_______ 
Bank of New York (quar.)__..__.-._______ 
Bankers Bond & Mortgage Guaranty. Co, of 
America 
Bankers Trust Co. of N. Y. (quar.)-..._-- 
Barber Asphalt Corp. (quar.)_..._.._-_____ 
Barber-Ellis of Canada, Ltd., com. (special) 
7% preferred 
Barcalo Manufacturing Co. (extra) 
Barker Brothers, common (quax. TRE 
Extra 
442%. preferred (quar,)_.___...-._._____ 
Bates Manufacturing Co., common 
Extra 
4%% preferred (quar.)__.__.__.________ 
Bath Iron Works Corp 
Bauman (Ludwig) & Co., 
442% preferred 
ee, Bo Se" eae 
Bastian-Blessing Co, (quar.)....._...____._.__ 
Bausch & Lomb Optical, 4% pfd. (quar.)—- 
Beatrice Foods. Co., com, (increased. quar.) 
Extra 
333% profetrea (quar.)........_.._..___ 
Beatty Brothers, Ltd., class A (quar.)_____ 
Class-B. (interim) 
Beaver Lumber Co., Ltd., common (s-a) ____ 
7% preferred (quar.) RE RR TS SEI 
Beech Creek RR. Co. (quar.)....-.-._____ 
Beech-Nut Packing: Co. (quar.j)_....._____ 
Belding-Corticelli, Ltd., common (quar.)__- 
7% preferred (quar.) REPS ARIE SLE: i EN 
Belgium Glove: & Hosiery Co. of Canada, 
Ltd., common (irreg.) 
5% preferred (quar.)_ 
Bell Telephone Co. of Canada (quar.)___-- 
Bendix Aviation Corp 
Beneficial Corp,, $6 preferred: (s-a)~...._-_ 
Beneficial Industrial Loan Corp.— 
Common (quar.) 
ae.sec peeterma : (auar.)............__._... 
Benson: & Hedges, $2 preferred (quar.)__-~~ 
Berens River Mines, Ltd. (interim) 
Bethlehem Steel Corp., 7% preferred (quar.) 
Biltmore Hats, Litd., common (quar.)___--_~ 
I ee ew as 
Bingham Stamping, common 
i ennenn: SOURT 
Binks Manufacturing 
Extra 
Bird Machine Co. (year-end) 
Bird & Son, Inc. (year-end)__.___________ 
Birdsboro. Steel Foundry & Machine 
Birmingham Electric Co., com (initial) ____ 
Se SUR N Pc eem eeen 
me peeerrea ((mpe.) 
Black Sivalls & Bryson, common (initial) __ 
Bliss & Laughlin, Inc., common (year-end) _ 
i% convertible preferred (quar.).....____ 
Bloch Brothers Tobacco, 6% pfd. (quar.)... 
Bohn Aluminum & Brass. Corp 
Bonarza Development Co. (initial) 
Booth (F. E.) Co., $3 preferred (accum.) _..~ 
Borg (George W:) Co. (quar.)_.___________ 
Borg-Warner Corp., 
342% preferred (quar,) 
Boston & Albany Rk. Co 
Boston Elevate@ Railway: (quar.) ___._______ 
Boston Insurance Co. (quiar.)_..___________ 
Boston Storage Warehouse Co. (quar.)_.___ 
Boston Wharf Co. (year-end) 
Boston Woven Hose & Rubber Co.— 
Common (special) 
Boston Woven Hose & Rubber Co. (special)_ 
Brach (E. J.) & Sons (quar.)_._._._________ 
Extra 


Brantford Cordage, Ltd., com. 

$1.30 preferred (quar.) 
Brazilian Traction Light & Power— 

co gS ice 
Bridgeport Brass, common (quar.) 

542% convertible preferred (quar.) 
Bridgeport Gas Light Co. (quar.)__________ 





pfd. A (quar.)_--~ 





(quar.) _._. 








common. (initial) — 











Lo 53 ee 


Per 


When Holders 


Share- Payable of Rec. 


$1.50 
843ec 
150c 
$50c 
t50c 
$$1.75 
50c 

$1 
$$1.50 
$$1.75 


t15¢c 
+25c 
t$2 
50c 
$3 


30¢ 
81%4c 
50c 
t5e 
$1.75 
$10c 
t25c 
10¢ 
12%c 
15¢ 
75¢ 
50c 
50c 
25¢ 
30c 
$1.75 
$1.50 
15¢ 
50¢ 
374ac 
$1.50 
50c 
15¢ 
75c 
20c 
40c 
87 vec 
$2.25 
$1.25 
55c 
$1.25 
$1.50 


$1.75 
$1.75 
50c 

62 %ac 
t12vec 
$32 %ec 


$1.50 


15¢ 
$1.37 4% 


35c¢ 


1-31 
12-28 
12-23 
12-31 

3- 


1- 2 
12-30 
1- 2 
1-16 
1- 2 
1- 2 
12-31 
1- 2 
1- 2 
12-27 
12-30 


1-2-47 
1-2-47 
12-31 
12-31 
1-15 
1-15 


1l- 2 
1- 2 
12-31 
12-30 


1- 4 
12-14 
“2-14 
12-20 

1-31 

1-31 
12-18 
12-13 
12-14 
12-14 
12-15 
11-25 


12-10 
12- 6 


12-16 
12-16 
12-16 
12-10 
12-16 
12- 9 
12-16 
12- 8 
12- 8 


12-10 
12-10 


11-30 
11-30 
12- 5 

1-31 
22-27 
12-21 
12-21 


12-20 
1- 6 
1- 6 


12-16 


12-14 
12-20 
12-20 
12-11 
12-11 
12-20 
12- 5 
12-15 
12-16 
12-18 
12-18 
12-14 
12-14 
12- 9 
12-10 
12-12 
12-14 
12-14 
12- 6 
1- 2 
12-10 
12-10 
12-19* 
12-20 


12-27° 


12- 6 
12-19 
12-21 
12-31 
12-17 
12-21 
12-21 
12-21 
12- 7* 
12- 7° 
12- 7* 
12-16 
12-21 
12-21 
12-12 
12-13 
12-. 6 
12-16 
12-16 
12-16 
12-14 
12-14 
1-10 
12-10 
12- 6 
12- 5 
11-30 
11-30 


12-16 
12-16 
12-16 
12-14 

1-15 


12-16 
12-16 
1-17 
11-29 
12- 6 
12-31 
12-31 
12-20 
12-20 
2-26 
12-20 
12-16 
12-16 
12-18 
12-14 
12-16 
12-16 
12-16 
12-21 
12-21 
12-16 
12-13 
12-23 
12-14 

1- 2 
12-11 
12-11 
11-30 
12-10 
12-20 
12-16 
12-12 


11-15 
11-15 
12- 7 
12- 7 
12-20 
12-20 


12-16 


12-16 
12-16 


12-13 


Name of Company 


Bristol-Myers Corporation— 

3% % participating preferred (quar.)--~. 

Common (extra) 
Brillo Manufacturing Co., com. 

$2 preferred A (quar.)_--- 

British American Oil Ce., Lid. 

British Celanese, Ltd.— 
American deposit receipts for ordinary 

registered (final) 

British Columbia Electric Power & Gas— 
6% preferred (quar.) -— 

British Columbia Power, Ltd., 

Broad Street Investing Corp. 
Special, payable in stock or cash_-_ 

Brompton Pulp & Paper Co., Ltd. (quar.)— 

Brown Shoe Company, $3.60 pfd. (quar.)__- 
03.60 preferred (quar:) .................-—- 

Brown-Durell Co., common (quar.)—...---- 

Extra 

5% preferred (quar.)— 
Brown Forman Distillers Corp., 

$5 prior preferred 

me Reeeeeree * CENeSs) .- 35 net nee = 
Brown Shoe Co., Inc. 
Brunswick-Balke-Collender Co.— 

ee ef eee 

Bryndum Corp., common (stock dividend)— 
One share of Hat Corp. of Amer. class B 
stock for each 20 shares held 
Class A common (stock dividend) — 

One share of Hat Corp. of Amer. class 
B stock for each 20 shares held 
Participating class A 
Participating class A (stock dividend) — 
One share of Hat Corp. of Amer. for 
éach 20 shares held 

$3 non-cum. particpating preferred 

$7 non-cum. 2nd preferred 

Bucyrus-Erie Co., 7% preferred 

Buffalo National Corp.___--_-- 

Buffalo Niagara Electric, 3.6% pfd. 

Building Products, Ltd. 

Bulova Watch Co. 
Extra 

Burlington Steel Co., 

Bush Manufacturing— 
442% convertible preferred (quar.)------- 

Bush Terminal Buiidings, 7% pfd. (accum.) 

Bush Terminal Co., 6“ preferred (quar.)-~ 

Butler Brothers (year-end) 

Butler (P. H.) Company, com. (year-end) -__~ 
5% convertible preferred (quar.)__ ~~ 
5% non-convertible preferred B (quar.) —-~ 

Butterfly Hosiery Mills, Ltd.— 

7% preferred (s-a)_ _-- ianincbecdicte ihaebedaahiimmmatots 
C. I. T. Financial Corp. (quar.)____-__--___ 
California Water Service Co. (quar.)_______ 
Camden & Burlington County Ry. (s-a)-.-. 
Camden Forge Co.— 

542% convertible preferred (quar.)_..._ 
Canada Bread Co., 442% preferred (quar.)_— 

Ge 
Canada Cycle & Motor, Ltd.— 

5% ist preference (quer:)__......_.--._ 
Canada Dry Ginger Ale, common (quar.) — 

$4.25. preferred (quar.)...._-._..___-... 

Canada Machinery Corp. (initial) 

Canada. Northern Power, common (quar.)-—-— 
7% preferred (quar.) 

Canada Permanent~ Mortgage Corp. 

Canada Steamship Lines— 
5% non-cum, preferred 

Canada Southern Railway 

Canadian Breweries, Lid. 
Quarterly 

Canadian Bronze Co., Lid.— 

Common (inereased 0 REE Ee bain the 

5% Beeperrem (euar.)..._.......-.... 
Canadian Canners, Ltd.— 

Common (interim) . 

5% ist preference (quer.) _.._..._-_.-___ 

Participating 
60c non-cum. convertible preference (quar.) 
Participating 

Canadian Car & Foundry Co., Ltd.— 
Common (quar.) 
Class A (quar.)___- 

Canadian Celanese, ‘Ltd., 

Extra 

01.72 preferee®@. (quar.).-... 2... 
Canadian Converters class A (quar.)______ 
Canadian Cottons, Ltd., common (quar.)-__ 

ee See ee on 

Canadian Food Products, Ltd.— 

Common (increased) 

$1 convertible class A (quar.)_____--____ 

442% preferred (initial) 

Canadian General Electric, Ltd. (¢quar.)___ 

Canadian General Investments, Ltd. (quar.) 

Canadian Foreign Investment Corp., Ltd.— 
Quarterly 
Quarterly 
ee ae 

Canadien Oil Cos., Ltd.— 
ow preneseme cues.) = 
SS seulerree: Seeer.)~-. 

Canadian Pacific Railway— 

4% non-cum pref. 

Canadian Silk Products, class A (quar.)____ 

Canadian Westinghouse, Ltd. (reduced) ____ 

Canadian Wirebound Boxes, Ltd.— 
$1.50 class A (accum.)_ 

Cannon Mills Co. (increased quar.) _- 
Extra 

Capital Administration class A (year-end) __ 
Class B ; 
$3 pid. A (quar.) ___ 

Capital City Products (extra) 5 

Capitol Records, Inc. $2.60 conv. pfd. ‘(quar.) 

Carey (Philip) Mfg. com._____ 

Year-end 

5% pfd. 

Carman & Company, Inc. (year-end) 

Carnation Co., common (s-a) 

4% ist preferred (quar.) 
Carolina Power & Light com.___ 

$5 pid. (quar.) 
Carriers & General Corp. 

Special 
Carreras, Ltd.— 

Class A ordinary regis. 

Class B ordinary regis. 
Carthage Mills, Inc., 6% preferred A (quar.) 

Ge pregerreag- 2 (quar.) .................. 
Case (J. I,) Co,, common y 

ae. Beeeee tees.) 6 
Case Lockwood & Brainard Co. (quar.)____ 
Cassidy’s, Ltd., 7% preferred (accum.)_ __ 
Castle (A. M.) & Co. (special) 
Catelli Food Products, Ltd., com. 
Celanese Corp. of America— 

New common (initial) 

Ret . pregerree: tauar.).....2-—..... sel 

%% 2nd preferred (quar.) .......~...... 
Celotex Corp. com. (quar.) 

5% pfd. (quar.) 

Central Cold Storage Co. 

Central Dairy Products 


x ( increased )- 


“(quar.) ---__ 


class A (quar.) 
(year-end )-_~-~- 


com. (quar.) 


(s-a) 
(quar.) 
(quar.) — 
Se all itd anncesetuncten 
| pad Rapa agen aed 


By CIE Pesce mcneinane 


(quar.) — 


(S-a) — Seas Ms 
(quar. Dei sie 


“common (quar. Pats 





(quar. — ae talib 


(final) __ 
| | eae 


(extra) 


Per 
Share 


93%c 
25c 
30c 


50c 
$25c¢ 


8% 


75c 
$1 
65¢ 


When Holders 
Payable of Rec. 


1-16 
12-31 


1- 
l- 
l- 


2 
2 
2 


2-25-47 


1- 


2 


1-15 
12-24 
12-24 

1-15 

1-31 


a 
. =e €.¢ 8 


bh bt et et 
' 
we YH KRY FER GNNNH 


NNWNNNY Yr Ney 


woe 


1-2 
12-13 
12-16 
12-16 
12- 5 


1-8-47 


12-20 
12-31 
12-13 
12- 5 
12-23 
1-15 
1-15 
12-15 
12-15 
12-15 


Name of Company 


Central Electric & Gas— 

4.75%. preferred A (quar.)---.--___-____ 
Centra! Hanover Bank & Trust Co. (N. Y.)— 

Quarterly 
Central Illinois Electric & Gas com. 

4.10% pfd. series A (quar.)-—-- 

4.10% pfd. series B (quar.) 
Central Illinois Light, 442% pfd. 
Central Illinois Puolic Service, 

6% preferred 

4% preferred (initial)__-__ 
Central Investment (year- -end) 
Central Maine Power Co., 

3.80% preferred (quar.)......-..-...... 

6% preferred (quar.)_ 

Central Onio Light & Power (quar. 

Central Patricia Gold Mines, Ltd. 

Central Vermont Public Service— 
4.15% preferred (quar.)._.#-~...-.--~.. 

Ceraseal Chemical, 6% preferred (initial) — 

Certain-teed Products, common 
4%% prior pret. (quar.)_.....--...--.-— 
442% prior pref. (quar.)____- 

Chain Store Investment Corp.— 
442% cenv. pid. (quar.) 

Champion Paper & Fibre, $4.50 pid. 

Chase Candy Co, 

Chasers, Inc, 
Extra 

Chefford Master Manufacturing Co. 
5% pid. (quar.) —_- 

Chemical Bank & Trust (N. Y.) 

Chesapeake & Ohio Railway 
Extra 

Chicago Burlingtom & Quincy RR 

Chicago Dock & Canal Co. (extra)- 

Chicago Electric Mfg.— 
$2 class A pfd. (accum.)______~ 

Chicago Mill & Lumber. (quar.)_-_--------. 
Extra 

Chicago Milwaukee St. ‘Paul & Pacific RR.— 
Preferred A_ (year-end) - 

Chicago Pneumatic. Tool, com. (year-end). 
$2.50 cenvertible prior preferred (quar.)— 
$3 convertible preferred (quar.)_...----~~ 

Christiana Securities Co.— 

TT. DEE OTEOR, GNF secre ween 
Cincinnati Gas & Electric. 4% pfd. (quar.)— 
Cincinnatt Inter-Terminai Railroad Co.— 

4% preferred (s-a) 


(quar.) 


(quar.) --- 
$6 preferred 


common 


(quar.) .— 


“(quar.) 
(imcreased quar.) _.._- ~~ 
SS ES Se 


(quar.)___ 
TS eS Fs 


Per 


59 %c¢ 


$1 
32%ec 
$1.02 %2 
$1.02%2 
$1.12% 
$1.41% 
$1.41% 
53c 

60c 

30c¢ 
87%¥ec 
$1.50 
40c 

2c 


$1.03 
19¢ 

15¢ 
$1.12%e 
$1.12%e 


56 Yac 
$1.12%e 
20c 

5¢ 


Cincinnati New Orleans & Texas Pacific Ry.— 


S% semen: Caer. )....— 2 swe 

S% peeterred: (quer.).___.._............... 

5%. preferred (quar. )_--.-------~-----~-~- 
Cincinnati & Suburban Telephone (quar.)-— 
Cincinnati Union Stock Yards (year-end)-__-~ 
Citizens Water. Co. (Wash.,. Pa.)— 

71% pfid.. (quar.)_.-— i 
Citizens Wholesale Supply 6% pid. 
City Aute Stamping Co. (year-end) 

City: Ice & Fuel Co. ‘increased quar.) 

City Investing. Co., 542% preferred (quar.) 

City of Paris Dry Goods— 

7% ist preferred (quar:)......------—. 

7% 2nd. preferred (s-a) 
Clark (D. L.) Co. (irreg.) ' 
Cleveland Electric Illuminating— 

$4.50, preferred (quar.)_.._~- 

Clearfield & Mahoning Ry. (s-a) —- 

Cleveland Hobbing Machine 

Clinton Industries. (quar.) ~.~~- 

Clinton Water Works 7% pfd. 

Club Aluminum Products..__—. 

Cluett Peabody & Co., common (year-end)__ 
1% preferred (quar. Ean scseb Eile A Se 

Colgate-Palmolive-Peet Co,— 
$3.50 preferred (quar.) 

Common. (extra) —- on hE aaa 
Colonial Ice ty $7 preferred (quar.) ...- 

$6 preferred B (quar,) ~~~ niiasaescanshthammeinigin 

Colonia! Stores, Inc. (extra) —--~- 

Columbia Baking Co., new com. (quar.)_—-- 

Columbus & Southern Ohio Electric— 
Year-end A ES 

Combustion Engineering ‘(year- PP SID 

Commercial Alcohols, Ltd., common (quar:) 
8% preferred (quar.)......-~~-~-..-- =f 

Commercial Credit Co., common (quar. yar 
$3.60 preferred (quar.)—__~-- 

Commonwealth Investment (Del.) 

Year-end 
Commonwealth Water Co. “Bla! ‘ » pid. ( quar.) 
Cammonwealth Water & Light Co.— 

7% preferred (quar.) ~-~~- 

$6 preferred. (quar.)_.~- 

Concord Gas (New Hampshire) — 

7% preferred (accum.).-.-.------------ 
Conde Nast Publications 
Connecticut Gas & Coke Securities— 

$3 preferred (quar.) —-~-~. ‘ 
Connecticut. General Life Insurance- - 

Increased quarterly 

Special - SEL re B= ie 

Connecticut Light & Power (year-end )____ 

Consolidated Bakeries of Canada, Ltd.— 
Quarterly 

Consolidated Chemical Industries, Inc.— 
Class A (extra) 
Class. B (extra) .--~--- aes 

Consolidated Cigar Corp. (quar.) sa eh 

Consolidated Diversified Standard Securities, 
Ltd., $2.50  non-cum, péfd. (increased 
annual) 

Consolidated Edison Co. 
$5 preferred. (quar.)-~~--- 

Consolidated Gas Electric Light. & “Power 
Baltimore, common (quar.) ~...---------- 
412% preferred (quar.)~..-~------------ 
4% preferred C (quar.) ------------------ 

Consolidated Gas Utilities (quar.) _-------~-- 

Consolidated Grocers Corp., common (quar.) 
5% preferred (quar,)--.-~--~-~--------- 

Consolidated Investment Trust (Boston)— 
Year-end 

Consolidated Mining & Smelting of Canada— 
Semi-annually ---- 

Extra wine pn an tn int ee 

Consolidated Paper, “Ltd, (year-end) 

Consolidated Press, Ltd., class A-(quar.) ---- 

Consolidated Retail Stcres, Inc.— 

Common (quar.) 

Extra ‘ 

41%4% preferred (quar.) __~--------~----- 
Consumers Power Co., $4.50 pfd. (quar.)-- 
Container Corp. of America (year- -end) 
Continental Assurance Co. (quar.)--------- 
Continental Baking, common (initial quar.)- 

Extra - n 
5.50 preferre (quay¥.) ~---- 

Continentals Bank & Trust Co. of N. Y.— 
Quarterly 

Continental Foundry & Machine, “common__- 
5% preferred (quar.)------------------ 

Continental Gin Compapny— 

442% preferred (quar.) ~~-------------- 
Continental Oil (Del.) (increased) 
Cook Paint & Varnish (extra) 
Cooper-Bessemer Corp. $3 — pfd. 
Cooper Tire & Rubber Co.__----- 


(quar. Bain 





(quar.) - -<-—— 


(quar.) 


When Holders 
Share Payable of Rec. 


12-31 


1- 2 
me 
l- 


l1- 
l- 


2- 


3- 
6- 
S- 
l- 
l- 


NpwneK wn wh 


1- 
i« 
12-27 
12-31 
1- 1 


to 


$1.75 2-15-47 


75¢ 


12%2¢ 
$1.25 


$1.13 


50c 

$1 
75c 
40¢ 


1-2-47 
1- 2 


le 
1 
ls 
i. 
1 


1 
2 
3 
1 
-15 
1-13 
12-24 
1- 2 


12-31 


12- 6 


12-17 
12-20 
12-20 
12-20 
12-20 


12-13 

2-13* 
12-13* 
12-13" 


12-13 
12-20 
12-20 


12-15 
12- 2 

1-2 
12-16 
12-16 


lawar 
lawar 
1 Mor 
Plta A 
nman 
‘Ext: 
5% Cc 
ntist’: 
nver | 
troit 
Specia 
troit 
troit 
Two f 
troit | 
troit 
Extra 
pvoe & 
Yea 





SSeS. SsW woe”, 


a al 


SF ern eooo “ss “Sor 


1 


-13 


-13° 
-15* 
-13 
~20 
-20 
“15 
is] 2 
-16 
-16 
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Name of Company 
008 Bay Lumber Co., 5% preferre 
ornell-Dubilier Electric— , eee 
$5.25 series A preferred oS Seater 
ornell Wood Prouucts, 6% pid. (quar.)____ 
orning Glass Works com : 
3%% preferred (quar.) ____ 
orenet Phosphate Co. (irreg. Pie ae peme S 
orroon & Reynolds Corp. $6 conv. pfd. A__ 
 Sals Mee Gabe yO 
amp Shipbuilding Co. (irreg.) —_ 
rane Company, common (quar.)_________ 
Extra 


reameries of America (quar.)..._..___ 
ompton & Knowles Loom Works— 
Om “preferred, : (quar) ....-...... 
oWell-Collier Publishing (quar. ) 
Extra — _. 
rown-Zellerbach Corp. 
um & Forster, common (quar.)__.______ 
A Oe 
8% preferred (quar.) ___- 
8% preferred (quar.)_ 
m & Forster Insurance Shares— 
oo A 
al 


(aueP:)—2-. cone 


7% brofeived (quar.) ESS Cb Ei SR MEL 
7@. preferred (qu&f.)2_...:.-_'. 
ban Atlantic Sugar Co., common (quar )_ 
5% preferred (quar.) 

idahy Packing Co., common (quar.)______ 
4%% preéferred (quar.)____ Bdinwe aeseues 
neo Press, Inc., common (extra) 

4%% preferred (quar ) 
rtig Publishing Co., prior pfd. 
$7 preferred (accum. F ce aliens: 

W. G. Cigar Corp. (year- end) 
avega Stores Corp. (s-a) 
Mxtta .__- ; 

Vid & Frere, ‘Ltd. “Class /*~ (quar. ) 
vison Chemical (quar.) worse gia er assainncrtnhaitipacans 
pyton & Michigan RR., 8% pfd. (quar.)_ 
jay Stores (quar.)____| ___ 

Long Hook & Eve Co. (year- -end) 
benture & Securities Corp. of Canada— 
ower 
5% 

CCE Cceaiiee Inc., new com. 
pecker Manufacturing Co. 
laware Power & Light, 4% 
laWare RR. is-a) ____. 

1 Monte Properties (extra). 
plta Air Lines (s-a) 

mman Tire & Rubber, common (quar.) 

‘Extra _ 

5% convertible preferred 
ntist’s Supply of N. Y., 7% pfd. (quar. bs 
mver Dry Goods, 4% preferred (quar.)_ 
~ ee Aluminum & Brass (quar.) 
cial 

troit & Canada Tunnel Corp. 
troit Gasket & Mfg. 
Two for one split___- eats 
troit Hillsdale & South Western RR. (s- a) 
~~ a4 International Bridge. (quar.)_.... 


= PRES 


(initial) _.__ 
(| 3 See ee 
pfd. (quar. )_ 


‘(quar.) _ * 


(irreg.) ____ 
(stock dividend— 


' 
voe & Raynolds Co., 

Year-end 

a ; B 

Year-end 

mond Mitch Co.— 

5%. participating preferred (s-a) 

mond T Motor Car (quar.) 

Barsic Fruit, Class A (increased)._____ 


mm 
Class B 

3 partic. preferred (s-a) 

Partic. preferred (S-a) 

On (Henry) & Sons (quar.)_........_. 

ars Corp.-Seagrams, Ltd.— 

a eeerersea (Gun)... 
trict Theatrés Carp. (quar.)__-- 
mie Cup Cod., $2.50 class A (quar.)_._____ 2 
ehler-Jarvis Corp. 
me Mines, Ltd. __ 
minguez Oii Fields (year-end) __ 
Minion Coal, Ltd.. 6% ptd. (accum.)__ . 
minion Dairies, Ltd.— 
5%. non-cumulative preferred (quar.)___ 
minion Foundry & Steel, Lid. (quar.)____ 
minion Glass Co., Lid., common (quar.) 
‘Extra 

me eeecetneg (GGRm) 
minion Malting, — (quar.) .-... — 
5%. preferred (quar. 
—" Oilcloth & finelouss (quar.)_.___ 


anton Steel & Coal, Ltd., “class B (s-a)_ 
minion Tar & Chemical, common. (quar.) 
ES OF SEE SII Bhs co on easier end rtoriapusinmenniantinennai 
wi. eeerervee:, (GUAT) no. ~~ nn nmeeenncce 
minion Textile Co., Lid., com (quar.)_.. 
ma eerennen (GRR) ects 
ugias (W. L.) Shoe Co., $1 conv. prior pfd. 
ligias & Lamson (quar.) _..--. 
extra 
Ww. Chemical, common..-_- 
maeeserioa (A .(@eer,) ............- oe 
Ww. Drug Co., 7% — Gs Pemba cand 
p Corporation (quar. )_ 
ya Paper Co. (initial) 
commun Metals & Supply (year-end) 
ke Power Co.; 7% preferred (quar.)_____ 
n & Bradstreet, 442% preferred (quar.)_ 
nhill International Corp. (resumed) _ 
Year-end 
nlop Tire & Rubber Goods Co., Ltd.— 
5% ist preference (s-a) 
plan Corporation (stock dividend) 
ash dividend ___._-___ - 
nt (E. I.) de Nemours & Co.— 
ae oretencee -(GUar.) 0 2 
Texas Sulphur Co. (year-end) 
tern Gas & Fuel Associates— 
Ya% prior preferred (quar.).....-..... 
m= preterred (accum.) ...-........__.... 
n Racing Association, Inc.— 
2 par and no par value (initial quar.)__ 
2 par and no par value (quar.)___._____ 
2 par and no par value (quar.)___..____ 
2 par and no par value (quar.)_________ 
ueerercen: (GUSs.).. 
ameerercea: (GQUG0s) —- 2. 
srn Stainless Steel 
tern Steamship Lines— 
2 convertible preferred (quar.)..._.- 
tman Kodak Co., common 
% preferred (quar.) 
Washing Machine, ciass A (resumed) _— 
CE RONEN 
Washing Machine, Ltd. (s-a) 
xtra 


an & Howard Stock Fund 
@ar-end 





Per 


When Holders 


Share Payable of Rec. 


50c 


$1.31% 
$1.50 
12%2c 
87 ec 
$3 
25c 
+10¢c 
$1 
25¢ 
75c 
40c 


$1.12%2 
75c 


$1.12% 


75c - 


25c 
25¢ 
25c¢ 
25c 
25c 
25¢ 
25c 


50c 
$2.50 


1- 2 
1-15 


12-20 


12-20 
12-31 
12-16 
12-16 
12-20 
12-23 
12- 4 
12-12 
12- 2 
12- 2 
42-21 
12-10 


11-24 
12-14 
12-14 
12-13 

1- 2 
12-17 
12-17 
3-14 


12-17 
12-17 
12-17 
12-17 
12-18 
12-18 

3-18 
6-18 
12-17 
12-17 

1- 2 

1- 2 
12-20 
2- 1 
12- 6 
12- 6 
12-12 
12-14 
12-14 
12-14 
12- 9 
12-14 
12-16 
12-20 


12-23 
12-23 
12-16 
12-16 
12-10 
12-14 
12-15 
12-20 
12-20 
12-20 
12-20 
12-23 
12-14 
12-16 
12-16 
12-16 


12-31 

12-20 

12-14 
12-14 
11-29 
11-29 
11-29 
11-29 


2- 7 
12-14 
1-15 
8-15 
1-15 
8-15 
12-26 
6-20 
12-10 


1-11 
12-16 
12-10 
12-14 
12-30 
12-12 
12-27 


12-31 
12-16 
12-27 
12-27 
12-27 
12-31 
12-31 

1- 3 

1- 3 
12-20 

1- 2, 

\- 2 
12- 3 
12- 5 
12-16 
12- 2 
12-10 
12-10 

1- 2 

1- 2 
12-22 
11-30 
12-31 
12-20 
12-13 
12-16 
12-23 
12-23 


12-16 
12-17 
1-17 


1-10 
12-10 


12-14 
12-14 


12-27 
3-20 
6-20 
9-20 

12-20 
3-20 

12-20 


12-19 
12- 5 
12. -§ 
12-21 
12-21 
12-14 
12-14 
12- 6 
11-29 


Name oj Company 


Eaton & Howard Balanced Fund 
Year-end 
Eaton Paper Corp., common 
6% prior preferred 
Ecuadorian Corp., Ltd 
Edison Brothers Stores— 
4%% participating preferred (quar.) _— 
Ekco Prouucts, common (increased quar. )-_— 
44% preferred |, SERED oe afc Oe, 
El Paso Electric, $4.50 pfd. (quar.)________ 
El Paso Natural Gas Co., common (quar.)_-_ 
Electric Auto-Lite Co. (year-end) 
Electric Controller & Mfg. (year-end) 
Electric Ferries, Inc., common i 
6% prior preference (quar.)_.._._______ 
Electric Power & Light, $7 pfd. (accum.) ___ 
$@: preferred (accuim.) ..........-.=-_.-- 
Electric Storage Battery (year-end) 
Electrical Products Consolidated (Seattle) — 


(year -end) _ 


Electrical Products Corp. (quar.)__.___-_-- 
— Refractories & Alloys Corp. (quar.)-— 
ra 


Extra 
Elliot Company, 5% preferred 
Elmira & Williamsport RR. Co 

7% preferred (s-a) 
Emerson Drug Co., 8% preferred (quar.)___ 
Empire Steel Gorp. (year-end) 

Empire Trust Co. (N. Y.) (quar.)_.._--___ 

Emporium Capwell Co 

Engineers Public Service, $5 pfd. (quar.)— 
$8.60 preferred (quar:)............_____ 

OG ‘Weerennen (Guar... 
Evans Products Co. ¢quar.)_.______________ 
Everel Propeller Co. (initial) 
Eversharp, Inc., common 

tra 

SH. “areterwee (auee,.) cs .. 
Ex-Cell-O Corporation 
Fairmont Creamery Co., com. (year-end) —_- 

Sap eee | cee) oo 
Family Finance Corp., common (quar.)___- 

442%. preferred (quar.)........._...___ 
Farmers & Traders Life Insurance, Syracuse 

PE Sat a REE a ee Se 

Quarterly 
Fashion Park, Inc. 

Quarterly 

Quarterly 

Quarterly 
Faultless Rubber Co. (initial) _ 

Federal Bake Shops, Inc. 

Federal Chemical Co., 6% pfd. (quar.) GAPS 
Federation Bank & Trust Co. (N. Y.) (quar.) 
Felt & Tarrant Mfg. Co. (quar.)____.--_____ 

Extra 
Feltman & Curme Shoe Stores, com. 

5% preferred (quar.) 

Fidelity Fund, Inc. (year-end) - 
REE on nes 
Fifth Avenue Bank of N. Y. 

Special 
Filene’s (Wm.) Sons Co. (quar.)_..-----_ 
Finance Co. of Pennsylvania (quar.)___---_- 
First National Bank of New York (quar.)__ 
First National Stores, Inc. (quar.)____----~_ 
First York Corp., $2 preferred (initial s-a) 

Common (initial) 

Fisher Brothers $5 pfd. (quar.) 
Fittings, Ltd., Class A (initial) 
Flintkote Company, common (year-end) -_~_-_ 
Florence Stove Co. (quar.)_.....--__-_---_ 
Florida Public Utilities Co., com. (quar. Pass 

4% %. preferred (quar.) __......-.------- 
Florsheim Shoe Co. class A 

Class B 
Food Pair Stores (stock dividend) 
Food Machinery Corp. (quar.).----.----~-~ 
Forbes & Wallace, $3 class A (quar.)____-__- 
Foreign Light & Power 6% lst ame (quar.) 
Foremost Dairies com, 

6% preferred (quar.) 
Foresight Foundation, Inc.— 

Non-cum. class A (year-end) 
Formica. Insulation Co. 
Fort Wayne Corrugated Paper Co.— 

Common (year-end) 

44%2% convertible’ preferred (quar.)___-~- 
Foster & Kieiser, class A preferred (quar.)_ 
Foster-Wheeler Corp., common A ae 

6% prior preferred. Rs ae 
Foundation Go. of Canada (quar.)____- ~~ 
Fox. (Peter) Brewing Co., common (quar.)— 

Extra 
Fox De Luxe Brewing (Indiana) (quar.)— 

Extra 
Fox. De Luxe Brewing (Mich.), com. (quar.) 

Extra 

5% preferred (quar.) 
Frankenmuth Brewing Co. 

Extra 
Fraser Cos., Ltd. 

Froedtert Grain & Malting Co, com 
$2.20 preferred (quar.) 
Frontier Industries (initial) 
Fruit. of the Loom, Inc., common (year-end) 
Fuhrmann & Schmidt Brewing (special) _—- 
Fulton Service Corp., common (year-end) — 
Class A (year-end) 
Fundamental Investors (year-end) 
Funsten (P. E.) Co. (quar.) 

45 come. Wea. .(eear.)..-...- 2... 
Gabriel Company, 5% conv. pfd. (quar.)_-- 
Gannett Co., class B conv. pid. (quar.)_.-- 

Class 
Gardner. Denver Co. (quar.) _..-.-~__-----. 
Gardner Electric Light Co., common 

6% preferred (s-a) 

Garfinkle (Julius) & Co.— 

New common (initial quar.)_.....-_---- 

542% preferred (quar.)_._....-._.-_-. 

New 4%% preferred (initial) 

Garlock Packing Co. (quar.)_ -_-_-.__---__ 
Gatineau Power Co., common (quar.)_ ~~~ 
Extra 

SO- Sete 1G ok iin 

5%% preferred  (quar.)_._............_ 
Gemmer. Manufacturing Co.— 

$3 participating preferred A (quar.) ~~ 
General Américan Investors— 

Sa00: pee. eee yt St. 
General American Transportation 
General Baking Co., common (quar.)__---- 
General Builders Supply Corp.— 

5% convertible preferred (quar.)_..-~--- 
General Cable Corp. 4% ist pfd. (quar.)---~ 

4% conv. 2nd. pfd. (quar.)_.-.-.__-_--~. 
General Controls Co., common 

6% preferred (quar.)_.________ 


General Crude Oil Co,___-__--- 


General Discount Corp., 7% pid. (accum.) 
S9 .pememred:. (6-8) 1k. ts 


General . Electric Co 
General Fireproofing Co., 7% 


(quar.)_____ 


(Q0RT) kek 


(quar.) 


(quar.)_______ 








ON NE ea 





pid. (quar.)- 


Per 


When Holders 


Share Payable of Rec. 


24c 
30c 


$1.06% 
30c 
$1.12% 
$1.12% 
60c 

75¢ 
$3.25 
10¢ 
$1.50 
$1.75 
$1.50 
$1 


20c 
20c 
25¢ 
17%ec 
$1 
15c 
50c 
$2.75 
50c 


$1.50 
$1 
25c 
$4 
$2.50 


3742c 
3436c 
64ac 
25c 
t23c 
t10c 
$1.25 
$$1.38 


75c 


$1.12% 
624ec 
15c 


31%c 
$1 
50c 
25c 
374ec 
10c 
$1 
80c 
40c 


$1.75 


12-24 
12-24 
1- 2 
1- 2 
12-31 


1- 1 
2-1 
2- 1 
1- 2 
12-27 
12-30 
12-23 
12-28 
12-28 
1- 2 
1- 2 
12-31 


1- 2 
1- 2 
12-23 
1- 1 
1- 1 


12-28 
2- 1 
12-31 
1- 2 
1- 2 
1- 2 
1- 2 
12-23 
1- 2 
1- 2 
1-25 
1- 2 


12- 6 
11-29 
12- 2 
12- 2 
12-10 


12-20 
1-15 
1-15 

12-16 


11-30 
11-30 
11-30 
11-30 


12-21 


12-18 
11-25 
1-17 


12-16 
12-20 
12-20 
12-16 
12-16 
12-12 
12-20 
12-29 
12-20 
12-19 


Per 
Name of Company 

General Industries, 5% preferred (quar.) 

General Instrument Corp. (quar.)_..-<__-- 

General Machinery Corp. (quar.)...-._--_. 

General Mills, Inc. 5% preferred (quar.)_— $1.25 

General Motors, $3.75 pfd. (initial quar.) — 93%c 
$5 preferred (quar.)_____~_ $1.25 

General Outdoor Advertising Co., common -. 25c 
Ota Bbetetes  (QUGR: nein n+ cn cenc ence $1.50 

General Paint Corp., $1 pfd. (quar.)-...... 25c¢ 
$1 conv. 2nd pfd. (quar.)__._-.--_-.-.... 25c 

General Precision Equipment 25c¢ 

General Public Service Co., com. (irreg.).~ 
$4 convertible preferred (quar.)___..._-_ 
$5.50 preferred (quar.).........-._..... 

SG. DSTCT ENG. + (GQURE iia d ence emote 
General Railway Signal Co., com. (quar.)_- 

Ce wretereee Wet... coe 
General - Refractories Co, (year-end) 

General Reinsurance Corp 

General Shareholdi Corp.— 

General Telephone PD. “RGB. Deis 0 cmsesneons 

General Time Instrument, com. (quar.)—_-- 

Year-end 

4%% preferred (qQuar.) ._...._._....__-_-. 

General Tire & Rubber, 444% pfd. (quar.)- 

Soe: Fe.  PIGnenee (GER, ) nk ocean comer nan 

3%% cony. 2nd pfd. (quar.)_..._.-----. 
Genesee Brewing, class A 

Class B is 
Georgia Power Co., va preferred (quar. | 

$6 preferred (quar.) aA 

Georgia RR. & Banking Co. (quar.)~----. 

Gilbert (A. C.), $3.50 preferred (quar.)_--~~ 

Gillette Safety Razor Co., common (quar.)- 
SB. prateraee : (GUGRs bs —.....ccinnnctiteneen 

Gladding McBean & Co. (resumed) 

Glens Falls Insurance Co. (N. Y.) (quar.)~~ 

Glidden Company, common (quar,.)__.---~-- 
442% convertible preferred (quar.)_-----~ 

Globe Wernicke, 7% preferred (quar.)_._~~ 

Gobel (Adolf), Inc., new com. (initial)... 

Globe Steel Tubes (year-end) 

Globe-Union, Inc. (year-end) 

Godchaux Sugars, Inc., class B (increased)- 
Class DCO a tS cco neniininganendonaines 
4%% preferred (quar.)__..—--.-..--~..... 

Gold & Stock Telegraph (quar.)_...-----~~ 

Goldblatt Brothers, $2.50 preferred (quar.)~— 

Golden State Co., common (quar.)___---... 
4% preferred (quar.) ~~ 

Goodrich (B. F.) Company, common 

Extra 

a.” A eee 
Goodyear Tire & Rubber Co. (Canada)— 

Common (quar.) 

4% preferred: (quaet:)_-.........4---~- 
Gorton-Pew Fisheries, Ltd. (year-end) 
Grang:-@ Tey,atd. (atar.) ..<0-<6.ncmcwnne 
Granite City Steel (resumed) 

Grant (W. T.) Company, common (quar.) ~~. 
3%% preferred (Guar.) ...-~...-.- eu 

Graupner (Robert H.), 6% preferred (quar.) 

Gray Drug Stores . (quar.).._--.------~.--. 

Grayson-Robinson Stores (quar.) ---~--~-~- 

Great American Insur. Co. (N. Y.) (quar.)_ 

Great Lakes Paper, Ltd.— 
$2 class A preference (accum.)—-~..-.~.. 
$2 class B preference accumulated 

Great Lakes Plating (quar.) 
Extra -- 

Great Lakes Power, Ltd., $7 pfd. (quar.)-. 

Great Lakes Steamship Co. (year-end) 

Great Northern Iron Ore Properties Bene- 
ficial, interest (year-end) $1 

Great West Saddlery, 6% ist pid. (quar.)-_- 
6% 2nd preferred (quar.) _._-_....------~-- 

Great Western Sugar Co., common 
Toe WEOLSTTON TAT oe rie 

Greening (B.) Wire Ltd. (quar.)_..--~-~~- 

Greenwich Water System, 6% pfd. (quar.)_- 

Greyhound Corp., common (year-end) 
4%4% preferred (quar.)_.-..--------~---~- 

Griesedieck-Western Brewery— 

5%2% convertible preferred (quar.)~--~. 3436c 
Gre-Cord Rubber Co, (quar.) ..-_~--~----~- 10c 
Group Corp. (Los Ang.) (accum.)-.~---~---. $9 
Group No. 1 $50 
Group No. 2 Oil Corp 10c 
Gruen -Watch Go. (quar.)--..-.------------- 30c 
Guantanamo Sugar Go., $5 pfd. (quar.)-—-~- $1.25 
Guaranty Trust Co. (N. Y.) (quar.)..----- $3 
Guenther Publishing Co. (year-end) $10 
Gulf Oil Corp. (special) 50c 
Gulf Power Co., $6 preferred (quar.)~-----. $1.50 
Guilford Realty Co., 6% preferred (quar.)_- $1.50 
Hahn Brass Co., Ltd. common (initial) -..- £30c 

$1 participating preference (s-a) t50c 

Halifax Insurance EEE: Y xn cctraichistochtannciee $40c 

Hall (W. F.) Printing (extra) _..-_..-~- 25¢ 

Haloid Company (year-end) 30c 

Hamilton Manufacturing Co.— 

Preferential participating RRS ctcnnan 25¢c 
Hammermill Paper Co., 4%% pfd. (quar.).. $1.06% 

442% preferred (quar.) gems ovtineneimesinal $1.1242 
Hancock Oil of Calif.— 

Class A (stock dividend payable in A stock) 3% 

Class B (stock dividend payable in A stock) 3% 
Hanover Fire Insurance Co. (quar.)—------~ 30¢ 
Harbison-Walker Refractories (year-end)_- 35c 

6% preferred (quar.)- $1.50 
Harding Carpets, Ltd. (increased s-a) rf 

Cc 
$1.25 
$1.25 

8%ac 


$1.25 
25c 
12%ec 




















t75c 


30c 
$1.75 
t5c 
$1.50 
$1.50 
$1.06% 





Harnischfeger Corporation, common (quar.) 
5% preferred (quar.)----- 
5% 2nd preferred (quar.) 

Harris Manufacturing, class A (quar.)_.--~. 

Harrisburg Gas Co., 442% pfd. (quar.)_--. 

Hart Schaffner & Marx 

Hartford Electric Light Co 

Hartford Fire Insurance (quar.)_._.-_----~-- 50c 
Extra 50c 

Hartman Tobacco— 
$3 non-cum. preferred 

Hat Corp. of America, class A (s-a) 

Class B 
44%2% preferred (quar.).._..-.-~--------- 

Hawley. Pulp & Paper, $6 preferred (quar.)- $1.50 

Haytian Corp. cf America 50c 
Additional 

Hazel-Atlas Glass (extra) 65c 
New common (initial quar.)------------ 30c 

Hein-Werner Motor Parts, Corp 75c 

Heinz (H. J.) Co., com, (initial quar.)---- 45¢ 
3.65 % preferred eitial  GUBE:) nen 91%c 

Helena “Rubinstein, Inc. (see Rubinstein )— 

Heller (Walter E.) & Co., com. (quar.)-~~- 

Extra 
4% preferred 
5%% preferred (quar.)__--------------- 

Helme (George W.) Co., common 
7%. preferred (quar.).-...--~----------- 

Hercules Cement Corp., (extra) 

Hercules Motors Corp. 

Hibbard Spencer Barilett 
Monthly 
Monthly 

Hinde & Dauch Paper Co. (quar.)__---.---- 

Hinde & Dauch Paper Co. of Canada, Ltd.— 
Quarterly 

Hines (Edward) Lumber (quar.).----~----~-- 
Extra mings 





25c 
25c 


15c 
20c 
COREG ce isdrwmmpnnmemeienss $1 
$1.37 

$1 


$1.75 
50c 
10c 
50c 
15¢ 
15c 
50c 


t25c 
25c 
25c 





When Holders 
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~~ 
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Share Payable of Rec. 


12-20 
12-16 
12-13 
12-10* 
1- 6 
1- 6 
2-18 
2-1 
12-16 
12-16 
12- 9 
12-16 
12-31 
12-31 
12-31 
12-11 
12-11 
12- 9 
12-20* 


12-13 
12-17 
12-17 
12-17 
12-21 
12-21 
12-21 
12-15 
12-15 
12-14 
12-14 
1-2 
12-16 
1- 8 
1-2 
1- 2 
12-11 
12-13* 
12-13* 
12-20 
12-16 
12-17 
12-21 
12-18 
12-18 
12-18 
12-14 
12-10 
12-26 
12- 9 
12-12 
12-12 
12-12 


12-14 
12-14 
12-21 
12-20 
12-16 
12-16 
12-16 
12-20 
12-21 
12-13 
12-20 


12- 9 
12- 9 
12-20 
12-20 
12- 9 
12-17 


12-13 
11-30 
11-30 
12-10 
12-10 
12- 2 
12-11 
12-14 
12-14 


2-14 
12-10 
12-16 
12- 2 
12-2 
12-13 
12-18 
12-11 
12-16 
12-10 
12-20 
12-18 
12-10 
12-10 
12-10 
12- 5 
12-16 


12-18 
12-14 
12-14 


11-15 
11-15 
12-17 
12-19 
1- 6 
12-16 
12-21 
12-21 
12-21 
12-18 
12-31 
12-17 
1-15 
12-12 
12-12 


12-21 
12-10 
12-10 
1-16 
12-10 
12-10 
6-10 
12-13* 
12-13* 
12-13 
12-14 
12-14 


12-20 
12-20 
12-20 
12-20 
12- 7 
12- 7 
12-15 
12-16 
12-17 
12-17 
1-21 
12- 6 


11-30 
13-27 
12-27 
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. 3332 
Per 
Name of Company Share 
en ere COL... 10c 
Holland Furnace (extra) .__._._.__._._-_-_----_- 50c 
Hollander (A.) & Sons, Inc.— 

RR OES 5% 
Hollinger Consolidated Gold Mines (interim.) t7c 
Hollingsworth & Whitney Co.— 

De peeeewen ~ (ener). ......,..~--~.....-- $1 
Holmes (D. H.) Co., Ltd. (quar.)_--------- 30c 

SRE SiR ESS eearas SROUATS: Sa Pe  e 40c 
Holt Renfrew «& Co., Ltd., 7% pfd. (accum.) +$3.50 
Home Dairy Co., 80c preferred (s-a)_- .-- 40c 
Home Title Guaranty Co. (year-end)___--_ 25c 
Honeymead Products Co. (quar.)__.-..~-.- 12c 
Hooker Electrochemical, $4.25 pfd. (quar.). $1.06% 
Horn & Hardart Baking (N.J.)— 

Eneroused -GQuarcerny «....—..---.------.-- $2 
Horner (Frank W.), Ltd. (quar.)_..._--_--~- t12%c 
Hoskins Manufacturing Co. (year-end) _--_-_ 65c 
Hotel Gibson Corp.— 

6% non-cum. preferred (quar.)_.__._____ $1.50 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)____--~ 56 Yc 
Household Finance Corp., common (quar.)-~ 40c 

aaa Beeserses (GUat.) 2... 4nsn- 93%c 
Houston wavurai Gas Corp., common ______. 5uc 

a eee CORSE) nen nnn 624ec 
Houston Oil Co. (Texas) (initial) __._._._._.__- 50c 
re nee Oe. (ONRr. ene 30c 
Howe:l Eleciric Motors (quar.)_..._--____- Tec 
Humme!l-Ross Fibre Corp., com. (quar.)___. 15c 

Ne easing alhiones 40c 
eu pepewered: CWGmr. pocket cca $1.50 
Humphreys Mig. Co., common________-__- i 20c 

Su eweerren — (eunet.) 8 oe $1.50 
Hunts, Ltd., class A (interim) _..__._______- $20c 

Sn: (N= eae detent t20c 
Huron & Erie Mortgage (quar.)____________ t$1 
Hussmann-Ligonier Co. (extra)_-.-_.--___-_ 50c 
Muttig Sash « Door Co.— 

5% preferred (quar.) 61.25 
Ideal Cemeit Co. (increased )_ Seen ad de 40c 
Iilinois Bell Telephone____......-..._____ $1.50 
Illinois Central RR. Co. (Leased Lines) — 

Oa Geenene SRO) «in ctiencineee $2 
Tilinois Uv.usucrcial Tesephone Co. (Wis.)— 

$4.75 preferred (quar.)........_.._.. $1.18%4 
Imperial Tobacco of Canada, Ltd. (interim) t10c 
Incorporated Investors (year-end)_.________ $1.50 
Independent Pneumatic Tool___.._..______ 40c 
Indiana & Michigan Electric— 

4¥e% preferred (quar.)_..........____ $1.03 % 
Indianapolis Power & Light, com. (increased) 35c 

RE ESS SIP, EG ae a ir 10c 
ee ren CO $1 
Indianapolis Water Co.— 

S% preterred A (Guar.) i. ............ $1.25 
Industrial Acceptance Corp., Ltd.— 

$2 non-cumulative, class A (year-end)___ t50c 

5% convertible preferred (quar.)_.._____ $$1.25 
Ingersoll-Rand, 6% preferred (s-a)________ $3 

RE i eS, 2 ot Sree $1 
Inland Investors, Inc. (year-end)__________ 40c 
Inspiration Consolidated Copper___._______ 25c 
Insurance Co. of North America (s-a)______ $1.25 

AES ERAS Ai As OE aN SOS 50c 
Insuranceshares Certificates, Inc. (Md.) (s-a) 10c 

BARRE VP AEDS sir SRST Sa eka 2%ec 
Interbanc Investors, Inc. (resumed)______ __ 35c 
Interchemical Corp.' (year-end)__.__________ 40c 
Inter-City Baking Co., Ltd. (quar.)______ t75¢ 
Intercontinental Rubber Co. (year-end) ___ 25c 
Interlake Steamship Co. (year-end)_______ 60c 
International Bronze Powders, Ltd., com. t20c 

6% participating preferred (quar.)______ t37%ec 
International Button-Hoie Sewing Machine— 

Sn bape es Sita Ae aia $1 
Internatior.a. Cellucottcn Products (quar.) 25c 

Extra | SRG SG eS a a 30c 
International Harvester Co., common (quar.) 65c 
International Metal Industries, Ltd.— 

mn ON 140c 

4%% preferred (quar.)_.-_______________ $$1.1242c 
International Minerals & Chemical Corp.— 

ete SIPS Se eae Sa e 50c 

4% preferred (quer.).-____..________-_ $1 
International Nickel Co. of Canada, Ltd.— 

7% peetetred (quar.)__......-.._.______ $$1.75 

7% preferred ($5 par) (quar.)__._____ hh t8%4c 

Comma tquariy Cee oe t40c 
international Ocean Telegraph Co. (quar.)_ $1.50 
international Paper Co., com. (incr. quar.)_ 75c 

co tt ee ECE ERS pe: Fal 75e¢ 

Op arenenene -@imr.) $1 
International Paints, 5% pfd. (accum.)___ $2.50 
International Power Co., Ltd.— 

6% ist preferred (s-a) _....._____________ +$1.50 
International Shoe (quar.)_..._.__._______ 45c 
International Silver, 7°> preferred (quar.)_ 43%c 
Interstate Bakeries, $5 pfd. (accum.)_____- $1.25 
Interstate Company, common______________ 35c 

5% prior preferred (quar.)_.....________ $1.25 
interstate Lepartment Stores_..__________ 50c 
Investment Curp. of America (quar.)_______ 25c 

| et Ee REE EE err Re Ri 5a $2 
Investment Foundation, eommon (interim) — t35c 

6% convertible preferred (quar.)_.___-__ t75c 
Investors Management Fund (year-end)___- 80c 
Irving Trust Co. (N. Y.) (quar.)__.________ 15c 

nn IEEE ONIN i: BEAUTE TE FI 20c 
island Creek Coal Co., $6 preferred (quar.) — $1.50 
{sland Mountain Mines Co., Ltd.._________ t2c 
Jacksonvil'e Gas Corp. (year-end)__________ 25c 
eet. Pe SO se ae 50c 
Jamaica Public Service, Ltd., com. (quar.)_ t17c 

a. precetrea A. (quar.)_..___...-.. .--. $1.75 

7% preferred series B (quar.)_..______ x1%% 

5% preferred series C (quar.)__.______ xl4e% 

5% preferred series D (quar.)__________ x1% % 
Jamaica Water Supply, $5 pid. (quar.)_____ $1.25 
James River Bridge System— 

ee ee ND $1.50 

Ciaee 3B (year-end)... ~~... ok $1.50 
Jamestown Telephone, 5% preferred A (s-a) $2.50 

6% ist preferred (quar.)__..______ Pe nos $1.50 
Jeannette Glass, 7% preferred (quar.)____ $1.75 
Jefferson Electric (year-end)_...._________ $1 
Jewel Tes Co., 4% % preferred (quar.)__.. $1.06%4 
Jones & Laughlin Steel, common (quar.)__-_ 50c 

5% convertible preferred A (quar.)_____ $1.25 
Joplin Water Works, 6% pfd. (quar.)______ $1.50 
Journal! Publ. Co. of Ottawa, Ltd. (quar.)_- t17c 

» See 8 | ft ER Ee ee 5¢ 
Kahn’s (E.) Sons, common (year-erd)______ 25c 

S% preterred (quar.)_._.._-...______.._ __ 624ec 
Kansas City Power & Light, com. (quar.)__ $1.37 % 

me preserved @ (euar.) 200 $1.50 
Kansas City Public Service, common______ 30c 

So preferred (e-8) =... $1.75 
Kansas City Southern Ry., 4% non-cum. pfd. $1 
Kansas Electric Power, 5“ preferred (quar.) $1.25 
Kansas-Nebraska Natural Gas— 

Common (increased) __...._____._.._ 20c 

ERO Saar $1.25 
Katz Drug Co., $4.50 preferred (quar.)_.-_._. $1.12% 
Kawneer Company (extra)... 30¢ 
Kearney (James R.) Corp.— 

ae ere Ce 75c 
Keith (George) Co., $5 prior pfd. (quar.)__ $1.25 

$2 junior prior preferred (quar.)}__.._____ 50c 


When Holders 


Payable. of Rec. 
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12-20 
12- 6 


12- 5 
12-.2 


12-14 
12-14 
12-14 
12-31 
12-30 
12-18* 
12-16 
12- 6 


12-20 
11-30 
12-11 


12-20 


12-20 
12-31° 
12-31°* 
12-17 
12-17 
12-17 
12-16 
12-24 
12-16 
12-16 
2-13 
12-13 
12-13 
12-20 
12-20 
12-14 
12-16 


12-20 
12-14 
12-16 


12-11 


12-15 
11-12 
12-11 
12-14 


12- 9 
1- 2 
1- 2 

12-17 


12-12 


11-30 
11-30 
12- 9 
12- 9 
12-13 
12- 9 
12-31* 
12-31* 
12-18 
12-18 
12-17 
12-20 
12-14 
12-27 
12-10 
12-14 
12-14 


12-16 
12-19 
12-19 
12-16 


12- 9 
12- 9 


12-13 
12-13 


1- 2 
1- 2 
12- 2 
12-14 
12- 6 
12- 6 
12- 6 
12-12 


12-10 
12-14 
12-12 
12-16 
12-14 
12-14 
12-26 
12-12 
12-12 
12-16 
12-16 
12-12 
12- 9 
12- 9 
12-17 
12- 6 


Per 
Name of Company 








When Holders 
Share Payable of Rec. 


Kellogg Company (extra) .-.-------------~- 25c 1-3 
Kelsey-Hayes :Wheel Co.— 

$1.50 convertible class A (quar.)-----____ 37%c 1- 2 
Kendall Company, 442% preferred (quar.)_ $1.12% 1-1 
Ken-Rad Tube & Lamp, Class A (liquidatg.) $5 12-23 
Kentucky Utilities, 6% pfd. (quar.)_----~-- $1.50 1-15 
Kerite Company (quar.)---.--------------- 25c 12-24 
Kerr-Addison Gold Mines, Ltd. (interim) ~~ t5c 86: 12-28 
Kerr-McGee Oil Industries, common-_-____—- 2%ec 1- 2 
Kimberly-Clark Corp., 4% 2nd ptd. (initial) 66%sc 1- 2 

Commen (quar.) .—__...............--.....- 25c 1- 2 

4%% preferred (quar.) ------------..... $1.12% 1- 2 
King-Seeley Corp., 5% conv. pfd. (quar.)--~_ 25c 1- 2 
Kingsbury Breweries Co. (year-end) —..._~~ 30c 12-23 
Kinney (G. R.) Co., Inc., common _-_-_-_-._. 25¢ 12-26 
Kinsel Drug Co. (year-end)....._-------~- 5c 12-31 
Klein (D. Emil) Co. (quar.)_ =e 25c 12-23 

S.-C = cictiettngn tien sebiicneoe<nctentripigersnasduen 5% 12-23 
Kleinert (I. B.) Rubber (extra)__.------~- 25c 12-23 
ee SOTO ORs Meine ceemtecsoncme 40c 12-27 
Knudsen Creamery Co. (initial) _.._-...---~ 10c 12-23 
Moppers.Co., Inc., common _.___.._............ 40c 1- 2 

ee 8 ee ee $1 1- 2 
Eevees (8...) & Ca; (entra) _........--..-s- $1.40 12-24 
Kroehler Mfg. Co., 442% preferred (quar.)_. $1.12% 12-27 
Kroger Company— 

6% ist preferred (quar.) .............. $1.50 1- 2 

7% 2nd preferred (quar.) ___......--.... $1.75 2-1 
Kut-Kwick Tool, 6% preferred (s-a)-_. ~~~ 30c 12-31 
La Crosse Telephone Corp. (increased s-a)-_ 55c 12-28 
La France Industries, 6% pid. (accum.)___. $1.50 12-31 
La Plante-Choate Mfg. Co. (quar.)_._.---. 20c 12-31 
Labatt (John), Ltd. (quar.)_----~~~ $68 EE Fzoc 1-15 
Be FRI TA ask iiss teach apt alpen ed aeterivsintn ys ean 5c 1- 4 
Lake St. John Power & Paper Co., Ltd.— 

laa as cain cineca liaielinenahalibunenniey 150c 1-15 

SER AY RR regs SEH y. aiken eee $1 1-15 
Lamaque Gold Mines (interim) _..-------- t24ec 2-1 
Lambert Company (quar.) ~-...-----.----~~- 50c 1- 2 

I ade aR a anit diel wacinsinn car entire lipmahenh on eae iiens te 50c 1l- 2 
Lambton Loan & Investment Co. (Ont.) (s-a) $$1.50 1- 2 

Pe ee oer an CE PEE BR eS oye ee 150c 1- 2 
Lamson & Sessions, $2.50 preferred (quar.) 62%2c 1- 2 
Landers Frary & Clark (quar.)__-____----- 37 %4ec 12-28 
Lang (John A.) & Sons, Ltd.(quar.)_.-.__ +25c 1- 2 
Langendorf United Bakeries, Inc.— 

eee I, ND cn sweetness Gitaantiiees 50c 1-15 

Se eR, | | eae 50c 1-15 
Lawyers Title Insurance (Richmond Va.)— 

I: MRD atk oa apeendesaipiadsemipenenanenaen 60c 12-31 

SSCA STE TSO Re ae aE eres 60c 12-31 
ee en - No ee iceaaecemeees $3 12-31 
RE RARSEST USS 25S ES ee CS $4 12-31 
Leath & Co., common (quar.)___---------~ 25c 1-20 
EEE SE LY RS te eae oe ae SR $2 1-20 

Gee weesernes.. (GUBr.) ......--daneenne 62%ec 1-1 
Lefcourt Realty Corp., prior pfd. (quar.)_ -~ 37%4%ec 1-15 
Lehigh & Wilkes-Barre Corp. (quar.)___--~ $2 12-23 
Lerner Stores, Corp. (increased) =_...__--~ 37 ec 1-15 
Lexington Union Station Co., 4% pfd. (s-a) $2 1- 2 
Levy Brothers, Ltd. (interim) _.._...-.-- ~~ t40c 1- 2 
Liberty Loan Corp., com. (increased quar.) 20c 1- 2 

BOE Y Daiikd 0 eed a qneptadaiebeerae 5c 1- 2 

NUS lS aio scent ccilh hie as tackles anasiglgneiahann elas 25c 1- 2 

OU I a a ie dang arc in 25c 1- 2 

eS Ra el oe 12%c 2-1 
Liggett & Myers Tobacco, 7% pfd. (quar.)— $1.75 1-1 
Lima Locomotive Works___...~--~--.------~ 50c 12-27 

I ie iaaitai carinch. daripelcaliteninsiiipceencti-nniscantinin aem-epiemgtclinia $1 12-27 
Line Material Co. (stock dividend)_____--~ 5 % 12-24 
Linen Service Corp. of Texas, $5 pfd. (s-a)-— $2.50 4-1 
Ldnke-Meit. - Go. (quur.) ..-..<-.--==_.._==.. 50c 3- 1 

I DNs ative thks diryin-e- ich tip igitaielincdaeed tala obop ot 50c 3- 1 
Lipe-Rollway Corp., $1 conv. pfd. (quar.) — 25c 12-31 
dittle Miami RR. Co.— 

Original capital ~.-- $1 3-10 

Special guaranteed (quar.)_......___-__ pond 5uc 3-10-47 
Little Schuylkill Navigation RR. & Coal Co.— 

I os sali swe scincindlelenepieea diene 75¢ 1-15 
Lock Joint Pipe Co., common (monthly)-_-__ $1 12-31 

Sa Bearer ees = (OE,) nk 6 neeeree $2 1-2-47 
Locke Steel Chain Co. (quar.) __.----.._-_--- 30c 1- 2 

IE 2 sin a Aice tienen hendinhaiiiiehenttileantommiip i ammimpcenipenal 10c 1- 2 
Locomotive Firebox Co. (year-end)__-__-___ 59c 1-15 
Looms, inc, (quet.} .-...._.----.------~-- . 37%c 12-31 
Loew’s (Marcus) Theatres, Ltd., com. (quar.) t$1 12-31 

%% preferred (quer:).......-......-.-... $1.75 12-31 
SA St ES hee cnrcnrasbecenes 15c 1- 7 
Loomis-Sayles Mutual Fund (year-end) ____ $10.40 12-23 
Loomis-Sayles Second Fund (year-end) ____ $3 12-23 
Lord & Taylor, common (quar.)__......_.- $2 1- 2 

8% 2nd preferred (quar.) _......___-_-_- $2 2- 1 
Los Angeles Transit Limes_-__...-.------.--~ 12%c 12-28 
Louisville Gas & Electric (Dela.)— 

CURS-c A ithe tecc eens ccie~tcnbow 374ee 12-26 

ge aS a One eer 25¢ 12-26 
Louisville Gas & Electric (Ky.), common-_-_- 37%¥ec 1-25 

ne N,N ei teeietenn an $1.25 1-15 

Sm : patesred (emai? — on on ceine 31%4¢ 1-15 
Lowenstein (M.) & Sons, 4% % pfd. (quar.) — $1.06 12-30 
Lowney (Walter M.) Co. (quar.)_.-__.--~- t12%c 1-15 
Lykens Valley RR. & Coal (s-a)___-____-_-- 40c 1- 2 
Lynchburg & Abingdon Telephone (s-a)--~-~- $3 1- 2 
Lynn Gas & Electric Co. (quar.)___--_-__---_- $1.25 12-31 
Lyons Magnus, Inc., class B (initial) ______ 20c 12-26 

Gpectal stock (initial) 1... 40c 12-26 
Lytton’s (Henry C.) & Co. (year-end) _-_-_ 45c 1- 6 
Mabbett (George) & Sons— 

T.- Bat prerersed ..cener.) 23s $1.75 1- 2 

1% 2nd preferred (quar.)__..___-___-_-_- $1.75 1- 2 
MacFadden Publications, Inc.— 

$1.50 participating preferred____._.._.______ 75c 1- 2 
MacMilian (H. R.) Export Co., Ltd.— 

RSI TS RTI. OF GMT +10c 12-31 
Mackinnie Oil & Drilling___._._--_-_._-----__ 10c 12-30 
Macwhyte Company (extra) _..-------_.--_ 25¢ 12-26 
Se anc wee Bab ptn ieee 40c 1- 2 
Madsen Red Lake Gold Mines (interim) __--~ t4c 1- 3 
Mahoning Coal RR. Co., common (year-end) $6.25 12-30 

I <I > 9 $1.25 1- 2 
Mandel Brothers, Inc. (year-end) _________ $1 12-31 
Manhattan Financial Corp., class A (s-a)__ 25c 12-31 

Pe ae os keane; 5c 12-31 
Manhattan Shirt Co. (extra)___..________ 50c 1- 2 
Mansfield Tire & Rubber— 

$1.20 convertible preferred (quar.)__._-_ 30c 1- 2 
Manufacturers Life Insurance Co. (Toronto)— 

eR as es $6 1- 2 
Manufacturers Trust Co. of N. Y. (quar.)__ 60c 1- 2 
Marchant Calculating Machine (quar.)_____ 3742c 1-15 

Extra SS EINES BSE a RES Oe a 50c 12-30 
Marion Water, 7% preferred (quar.)_______ $1.75 1- 2 
See Des One So 15c 1- 2 

ER EE RE A Ek SE 5c 1- 2 
Maritime Telephone & Telegraph, Ltd.— 

NO = t20c 1-15 

=r -poereerme 4ene ti7%e 1-15 
Market Basket (Los Angeles), common_____ 20c 1-1 

Oe Ore. CRE) ik 25c 1-1 
Marlin-Rockwell Corp. (year-end)_..______ $1 1- 2 
Marsh (M.) & Sons (quar.)_...._...______ 40c 1- 2 
Marshall Field & Co., common (quar.)__.—- 50c 1-31 

4%4% preferred (quar.)~_..--__________ $1.06% 12-31 
Marshall-Welis Co., common. (year-end) ___ $1.50 12-24 

6% preferred {quar.) ................___ $1.50 1-1 
Martin-Parry Corp. —....._ (2 siu) owe ___ 15¢ 1- 6 
Maryland Drydock, 412% _preferredi¢quar.) $1.12% i- 2 
Marven's, Ltd., 5% preferred (quar.)______ $$1.25 1- 2 
Mascot Oil Co, (year-end) ___._-.__._..____ 2c 12-24 





5 re 


12-14 


12-16 
12-16 
12-14 
12-31 
12-11 
11-28 
12-14 
12-12 
12-12 
12-12 
12-16 
12-16 
12-10 
12-12 
12- 2 
12- 2 
12-13 
12-20 
12-14 
12-20 
12-20 
12-16 
12-20 


12-13 

1-15 
12-10 
12-12 
12-23 
12-10 
12-30 
12-23 


12-23 
12-23 
12-20 
12-17 
12-17 
12-14 
12-14 
12-21 
12-13 
12-10 


12-31 
12-31 


12-21 
12-21 
12-21 
12-21 
12-16 
12-16 
12-16 

1- 3 
11-27 

1- 2 
12-16 
11-30 
12-21 
12-21 
12-21 
12-21 

1-21 
12-10 
12-13 
12-13 
12- 7 

2-15 

2- 1 

2- 1 
12-14 


2-24 
2-24-47 


12-13 
12-21 
12-21 
12-16 
12-16 
12-28 
12-13 
12-10 
12-10 
12-16 
12-12 
12-12 
12-17 

1-17 
12-14 


12-16 
12-16 
12-31 
12-31 
12-31 
12-21 
12-16 
12-14 
12-14 
12- 6 
12-16 
12-16 
12-20 


12-20 
12-20 


12-20 


12-20 
12-10 
12- 5 
12- 9 
12-18 
12-23 
12-23 
12-20 
12-16 
12-16 
11-12 


12-15 


12-23 
12-10 
12-31 
12-15 
12-11 
12-13 
12-13 


\ 
12-20 
12-20 
12-20 
12-20 
12-14 
12-14 

1-15 
12-14 
12-19 
12-26 
12-20 
12-18 
12-15 
12-16 


Name of Company 


Massachusetts Investors Second Fund-_-_ .- - 
Special—Payable in common stock or cash 


Massachusetts Investors Trust... -...-- 
I A ae es atts teenpanal abeihi 
i i nt te 

Mathieson Alkali, common__..._..-.-.----- 

a no cnlgpadionantsebastiemaibes 
SS seererses (eees.)-:...--_.—__.._... 


Matthiessen & Hegeler Zinc (year-end)... 
McAleer Manufacturing Co.— 
5% convertible preferred (quar.)_.---._. 
McBee Company, 6% ist preferred (quar.)— 
oe OF eS ae ee ee eee 
McBrine, (L. M.) Co., Ltd., pfd. (s-a)_--~~ 
McColl-Frontenac Oil, 4% pfd. (quar.)_----. 
McCord Corporation, $2.50 pfd. (quar.).-- 
McCrory. Stores Corp., common (quar.)_-_--~- 
SE per NA AR tl cc ae EATS Sa ET, 
$3.50 convertible preferred (quar.)_.---- 
McGraw Electric Co. (extra)____.-.------. 
McIntyre Porcupine Mines (extra) -_-._.--- 
McKee (Arthur G.) & Co., class B (quar.)— 
McKesson & Robbins, Inc.— 
Oe | | eC SE 
McQuay-Norris Manufacturing Co.— 
Common (quar.) 
NES EES Ts Se TELE RN se OS Saat 
4%4% preferred (quar.)......._--._. ...- 
Mead Johnson & Co., common (quar.)__---- 
SI ©. Adel it lini inant tank cininhetsabi ena lmanien qn = iohaneibiniad 
a ee SS Pas a eee 
Meadville Telephone Co., 5% pfd. (s-a)-.. 
Medusa Portland Cement, 6% preferred A_- 


Megowen-Educator Food, class A (accum.)-~. 
Melchers Distillers, Ltd.— 
6% participating preferred (s-a)—_....-.. 


Mengel Company, common (increased quar.) 
Extra sliaiieeaitencinetiin 
% convertible preferred (s-a)_--.__.-~ 


Mercantile Stores Co., 7% pfd. (quar.)_----. 
Merchants Acceptance, class A___--------- 
Merchants Bank of N. Y. (quar.)-—- San 

Extra Peat aka 


Merchants & Miners Transportation Co.— 
Quarterly 
Merck & Company, common (quar.)-....--- 
eer eee pion aia) seamsaeminiiadiiaidbaan 
$3.50 preferre PRES Toe ee en 
Mercury Mills, Ltd. (quar.) _..~- 
Meredith Publishing Co. (year-end)_...---- 
Mergenthaler Linotype Co. (year-end)-___--- 
Merrimac Hat Corp (extra)___-~- 
Mesta Machine Company-_-_-..~-~---------. 
Metal Forming Corp. —_~-~-~---- ba er ee 
Metropolitan Edison, 3.90% preferred (quar.) 
Metropolitan Paving Brick (initial) _.._- sea 
Miami Copper Co. ‘extra)_-_-_- 
Mica Co. of Canada, Ltd. (initial) _-..----- 
Mickelberry’s Food Products Co.— 

$2.40 -preferted (evar. )....._............. 
Michigan Asociated Telephone— 

6% preferred (quar.)_---.--~-~-.<.------- 
Micticar ~~mper Corp. (resumed) _. 
Mid-Continent Petroleum com. (special) —- 

$1 prior preferred ~.-------------------- 
Middle West Corp._-~-~-- 
Midland Steel Products, common-_-_-_--__----- 

$2 non-cum. preferred___..---~--------- 
% preferred (quar.) _-.-.---~---~-------- 
Midvale Company --.~---~---- sesnidagilngia iia bedi 
Midwest Rubber Reclaiming, $4 pfd. (quar.) 
Miller Manufacturing, class A (quar.)-.---. 
Miller-Wohl Co., common__- 

44%2% preferred (quar.)...---~---------- 
Milliron’s (D. J.) (Formerly Fifth Street 

Stores) common (increased). ....------ 

ON ng 2 nein arereuvansepacaretan 

5% preferred (s-a) __-~.-.----~---------- 
Minneapolis-Honeywell Regulator Co. (extra) 
Mission Corporation (year-end) 
ee a hl ee 
Mississippi Power Co., $6 pfd. (quar.)_--. 
Mississippi Shipping Co. (initial) _.-..----- 
Missouri Power & Light, 3.90% pfd. (quar.) 
Mobile & Birmingham RR., 4% pid. (s-a)-- 
Modern Containers Ltd., class A (initial)... 
Mohawk Liqueur Corp. year-end) ._------ 
Molsons Brewery, Lid. (year-end) ......---- 
Monarch Knitting Co., Ltd., com. (irreg.) -- 

5% preference (quar.)_- 
Monarch Life Assurance (s-2) .--.-------- 
Monongahela Valley Water Co.— 

71% preferred (quar.) .....---~--~--------- 
Monroe Auto Equipment, 5% pfd. (quar.)—- 
Monroe Chemical, $3.50 preferred (quar.)_-_ 
Monsanto Chemical.Co. (year-end) _..-.--- 
Montana-Dakota Utilities, common .--_-.--- 

6% preferred (quar.) .....-------------- 
Montgomery Ward & Co., com. (quar.)----- 

TE on wlan ties ee eddbndimelainasteaben 

Cleese (A (quak) 5 6.4... = 
Montreal Light Heat & Power Co., Consoli- 

RS EERSTE pee Oe 
Montreal Locomotive Works. Ltd. (quar.)-- 
Montreal Refrigeration & Storage— 

Common (initial) 

5% ist preferred______--------- RE 

7% 2nd preferred_____.------- aia 
Montreal Telegraph Co. (quar.) 
Moore Corporation, Ltd., common (quar.).. 

Extra 

7% preferred A (quar.) _..---~--~------- 

7% preferred B (quar.) _-__---~---------- 
Moore Drop Forging, common (quar.)----- 

4%4% convertible preferred (quar.)_----- 
Mocre-McCormack Lines, common (quar.) - 

enc aaeeeaeneone mame 
$2.50 convertible preferred (quar.)-—--~-- 
Morris Plan Corp. of America, common__-_- 
$2.25 preferred series A (quar.).-.------ 
Morrison Cafeterias Cons.— 

7% preferred (quar.)-..--------------- 
Mount Royal Hotel Co._....---~~----- 
Mullins Manufacturing Corp.— 

$7 preferred (quar.) -..-_-~-~----------- 

$7 preferred (quar.)..-----~------------ 

$7 preferred (quar.) _-__-.---------------- 
Mueller Brass O0.....i......-—--------~--- 
Munising Paper Co., 5% 1st pfd. (quar.)-~- 
Murphy (G. C.) Co., 4%4% pfd. (quar.)---- 
Murphy Paint, Ltd. (quar.)-~~~----------- 
Murray Corp. of America— 

4% preferred (quar.)...---~-~~---------- 
Muskogee Company 

ee ethno ne ore ceneretnas 
Muter Company (year-end) _-~-~----------- 
Mutual Chemical Co. of America— 

6% preferred (quar.) _...__-~------------ 
Mutual System, Inc., common (resumed) —— 

6% preferred (quar.)~.---~~~---------- 
Myers (PF. E.) & Bros.-~...---------------- 
Nachman Corp., new common (initial) -~~- 
Nash-Kelvinator Corp. _.-.-.------------ ae 
Nathan-Straus-Duparquet, Inc., com. (quar.) 

6% convertible preferred (quar.) ~------- 
Nation-Wide Securities Co., Inc.— 

Voting trust certificates (year-end )_--... 
National Alfalfa Dehydrating & Milling Co.— 

Common (initial) 





Per When _Holderg 
Share Payable of Rec. 


l4c 
$2.40 
37c 
70c 
10c 
25c 
25c 
$£.75 
75c 


12%c 
$1.50 
10c 
150c 
t$1 
62%ec 
25c 
75c 
88c 


$1 
$$1.00%2 
75c 


$1 


25c 
50c 
$1.06% 
15c 
15c 


2c 
624ec 
$1.50 
25c 


t30c 
25c 
45c 
$1.25 
$1.75 


$1.18% 
$20c 
50c 
25c 
10c 
50c 
$1.50 
8c 
37%ec 
75¢ 
15c 
12%c 


37 ec 
37ec 


40c 


18¢ 


12-24 
12-24 
12-24 
12-24 
12-24 
12-24 
12-24 
12-24 
12-23 


1- 2 
1- 2 
1- 2 
1- 2 
1-20 
12-30 
12-26 
12-26 
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1- 2 
1- 2 
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12-16 ae 
12-10 Nati 
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12-18 Nati 
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12-18 Nati 
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Ye 
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12-14 Nati 
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12-14 
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1-15 Ww 
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12-16 | +f 
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12- 5 2 
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New 
12-13 | a Qu 
} ew 
12-16 | x 
12-20 | rs Ys 
12-31 | aw 
1- 4 | New 
12-10 | ow 
12-14 ew 
12-14 3% 
12-14 News 
12- 9 P 
12-18 | 4% 
1- 3 Newp 
12-16 a 
12-16 Aad 
{ Spe 
New 
12-16 
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11-29 
12-19 | 
12-20 
12-21 
12-14 
11-30 | 
12-20 
12-20 
12-18 
11-30 
11-30 

12-14 


1- 2 
12-20 
12-14 
12- 7 
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12-16 
12-16 
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6 Per When Holders Per When _ Holders Per When Holders 
— Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
National Biscuit Co., common..---__.-___- 30¢ 1-15 12-10% Ottawa Electric Railway (quar.)_._....___ ¥80c 080 I~ 212-12 Pure Oi! Company, 5% conv. pfd. (quar.). $1.25 1-1 12-10 
re National Battery Co. (quar.)_..__._--=--__ 30c 2-1 1-20 RII = 6 rep aE po thas iocageay nen opting ine apuiacerth-nete 780c 1- 2. 12-12 Purex Corporation, Seni narcictins. wean dension 15c 1-15 132-30 
% National Bond & Share Corp. (quar.)----- 15¢ 1-15 12-31 Otis Elevator Co., common (increased quar.) 50c 12-27 11-30 Quaker Oats Co., common (irregular)______ $1.50 l-lU =: 12-12 
ati a EE A ee ROR $2.77 12-26 12-18 Overseas Securities Co. (year-end)... _ $2.75 12-24 12-20 O®. proterseg’ Yewer.3:~ $1.50 2-28 2-1 
4 National Breweries, Ltd., common (quar.)—-~ 150c 1-2 12-6 Oxford Paper Co., $5 preferred (accum.) ___ $1 1-15 1- 2 Quebec Power Co. (quar.)_..______._______ t25c 2-25 1-16 
> 9% preferred (quar.)_-_.-_.._._-________ t43c 1- 2° 12-8 Oxford Radio Corporation (initial) _...__._ _ 10e 4612-23 =12-10 Radio Corp of America, com. (year-end) ___ 20¢ 1-29 12-20 
> National Cash Register Co. (quar.)-_.___-~ 25c 1-15 12-30 Pacific-American investors, Inc,— $3.50 convetrtible 1st preferred (quar.)___ 87%ec" 1- 2 12-16 
> National Casket Co., Inc., $7 pfd. (quar.)_— $1.75 12-31 12-14 $1.50 préference  (quar.) .....-.-...-~... 37%ec 1-1 12-16 Radio-Keith-Orpheum (quar.)_....____ | 3c 1-2 12-16 
4 National City Lines, $4 pfd. (initial quar.) _ $1 1-2 12-14 Pacific American Fisheries (year-end) _-.__ $1 1-3 12-12 Railway Equipment & Realty, com. (quar.) 25¢c 1-25 12-31 
» National Enameling & Stamping_-..-.-~~_~ 50c 812-27 812-16 Pacific & Atlantic Telegraph (s-a)— ~~~ 50c 1-2 12-14 6% ist preferred (quar.) =_____ silat an a $1.50 1-25 12-31 
3 National Fire Insurance Co. (Hartford) — See OE My, CR em ae ep tay 12%c 12-30 12-23 Ralston Purina Co., common (quar.)_______ 37%c ET Ge 
4 BE RR a i aes 50c 1-2 12-16 Pacific Indemnity Co. (Los Angeles) — ES DNR iin OEY LED cn fa eA buc i & te 8 
National Gas & Electric Corp. (year-end) __ 20¢ 12-23 12-13 ND © it ee tlintienem net neh ogee 50c 1-2 12-16 334% preferred (quar.)_....._____. 93%c ip: 13-9 
6 National Grocers, Ltd., common (quar.)__-- t15c 1-2 12-14 BBE ig ecm one enn 10c 1- 2 12-16 Pe AE Sn 35c 1-10 12-21 
2 2 eS 2 see 137%e 1-2 12-14 Pacific Lighting, $5 preferred (quar.) ____~ $1.25 1-15 12-31 Raybestos-Manha‘tan, Inc. (year-end) _____ 87%e l- 3 1z- 2 
6 National Hosiery Mills, Ltd.— Pacific Mills (stock dividend) __....___-__ 5% 12-30 12-9 Rayonier, Inc., $2 preferred (quar.)________ 50c i- 2 ‘12-33 
4 Class A (quar.) dala t15c 1- 2 12- 9 Pacific Portland Cement, 644% pfd. (accum.) $5.75 12-26 12-16 Reading Company— 
1 National Investors Corp. (year-end) ____---_ 18c §=:12-23)—Ss «12-12 Pacific Public Service Co. (quar.)._..--__ 15c 12-28 12-18 2na@. préserred . (quar.)_...___..________ 50c 1-9 12-19 
ae  haageg ee ea oe ee ane none nee 4lc 12-23 12-5 Pacific Telephone & Telegraph, com. (quar.) $1.50 12-31 12-16 Reading Gas Co. (Penn.) (s-a)_.....____. $1.50 1-2 12-14 
8 National Lead Co., 6% preferred B (quar.)— $1.50 2- 1 1-13 Oe. ‘Peeeeren. Ves) eee $1.50 1-15 12-31 Real Silk Hosiery Mills, 7° pfd. (quar.)_ $1.75 oe 12-13 
8 National Linen Service Corp., com, (quar.)~. 10c 1-2 12-14 Page Hershey Tubes, Ltd. (quar.) --------__ 131%c 1-2 12-14 5% prior preferred (quar.)_... oth abe l-2 12-8 
8 NE ee ee 10¢ 4- 1 3-15 CG etary tienen ee ae pediopgenn t3%c 1-2 12-14 Reece Corporation (quar.)__..____________ 20c 12-23 # «12-16 
‘9 412% preferred (quar.) $1.12% 1-2 12-14 Panhandle Eastern Pipeline, 4% pfd. (quar.) $1 1- 2 12-16 Reed Drug Co., common (quar.)___________ TY%ec 12-26 12-10 
1 4%2% preferred (quar.)......--.._______ $1.12 % 4-1 3-15 Paraffine Companies, common (increased) — 75e 12-23 12-7 5 SR Raha Re 8%ec 12-26 12-10 
0 National Manufacturers & Stores Corp.— on. prererees. (Geer.) 0 6- ee $1 1-15 1- 2 Reed Roller Bit Co. (quar.)__..._-________ 25c 12-23 12-14 
EES RIOR 88 RE Sa a ae 60c 1-15 12-31 Paramount Pictures, Inc. (increased quar.) 50e 12-27 12-6 Reeves Brothers, Inc. (quar.)__._.________ zac in 2. Se 9 
2 Wational Pumps Corp.— Extra -.--.--------~------.-.~.-- 25¢ «612-27: «=—12- 6 Regal Shoe Company___.--......._________ 15¢ 1-10 12-15 
6% prior preferred (quar.)...__.._....._ $1.50 1-31 1-21 Parmelee Transportation Co. (quar.)__.-~- 30c 12-28 12-18 aan eet Re aes aOR at 15¢ 1-10 12-15 
a Wational Rubper Machinery__....__-______ 25c 12-23 12-13 Pathe Industries, 4% preferred (quar.) ~~~ $1 1- 2 12-20 Reliance Electric & Engineering, common___ 15c 14-28 =3=12-19 
4 Wational Safety Bank & Trust Co. (N. Y.)— Peerless Casualty, 6% preferred (s-a)_---- $3 12-31 12-20 $2.10 convertible preferred (quar.)______ 52%c 2- 1 1-17 
L4 OS PES SRT eR $1 1-2 12-16 Peninsular Telephone Co., com. (quar.)_--. 50¢ 1- 1 ° 12-14 Reliance Manufacturing Co. (Ill.;— 
L& National Screw & Manufacturing (year-end) 87ec 1- 2 12-19 Common (quar.) ee 50c 4-1-47 3-15-47 342% convertible preferred (quar.)_----. 87%c 1- 1 12-10 
14 National-Standard Co. (quar.)_....._-.___ 50c 1- 2 12-14 $1 preferred (quar.)_--~ =< 25¢ 2-15-47 2-5-47 Remington Rand Inc., common -___________ 35c 1-2 12-8 
14 National Steel Car Corp., Ltd. (quar.)_____ 137%c 1-15 12-14 Pennsylvania Bank Shares & Securities nek Gv. 5% i- 2 12-9 
15 National Sugar Refining___..._____________ 40c 1-2 12-16 Corp. (year-end) ------.---.__--__..._. 50e 12-21 12-10 $4.50 preferred (quar.).......-___._ $1.12% i-2 12-8 
my f National Supply Co., $1 preferred (accum.) $1 1- 2 12-18 Pennsylvania Co. for Insurances on Lives & Rentrew Textile, Ltd., class A (quar.)__:___ t1be 1- 2 12- 9 
14 | 4%% preferred (quar.)_......____._._____ $1.12% 1- 2 12-18 Granting Annuities (quar.) ---_______-__ 40c 1- 2 12-14 Renner Company (s-a) =... 5c 1- 6 12-20 
$2 convertible preferred____-____________ $1 1- 2 12-18 Pennsylvania Forge Corp. (year-end) ----_- 60c 12-31 12-20 ee OI, “ea as i ee 37%c 12-23 12-12 
30 National Tea Co., common (extra)__-_____ 25¢ 1- 2 12-16 Pennsyivania Glass Sand Corp.— at NE RES TERM aE SSR DL 50c 1-15 12-12 
La 4%4% preferred (quar.)_..-_..__._.._____ 53 ¥ec 2-15 2- 5 Cemman (QUAT.) — 02 nweewe 25¢ 1-2 12-13 Reporter Publications (initial) ......-____ 10c 1-15 l- 8 
12 National Tool Co. (year-end)__.__________ 15ce 12-23 12-12 5% preferred (quar.)__----_------__.__. $1.25 1-2 12-13 Republic Pictures Corp.— 
12 National Trust Funds— Pennsylvania Power & Light Co., common_ 30c 1-2 12-10 $1 convertible preferred (quar.)_._...___ 25¢ 1-2 12-10 
31 RS GPE Ce ae ee oe 8c 1-15 12-31 4%2% preferred (quar.)___--_____-__-~-. $1.12%2 1- 12-10 Republic Steel Corp., 6% prior pfd. A (quar.) $1.50 1-2 12-9 
18 § *Low-priced bond series_____- APO nf al 10¢ 1-15 12-31 Pennsylvania Sugar Co., 5% preferred.__.6 12%c 12-31 ---- Revere Copper & Brass, Inc. (initial) __.____ 25c 12-24 12-2 
20 F “Speculative series ~...__.._--.____._--_ 12¢ 1-15 12-31 Pennsylvania Telephone, $2.10 pfd. (quar.)- 53c 1- 2 12-14 Reymer & Brothers, Inc. (quar.)_.-....... 12%c 1-2 12-16 
20 *Low-priced common stock series_....-__ 2c 1-15 12-31 Pennsylvania Water & Power Co.— Reynolds Metals Co.— 
| Common (quar.) ----..--.---------.....- $1 1-2 12-16 5%% convertible preferred (quar.)_______ $1.37% 12-31 12-20° 
13° *The amounts shown are estimated. Be precerena: (60089. Jaw ss oo ee $1.25 1- 2 12-16 Reynolds (R. J.) Tobacco, com. (year-end) _ 35c 12-26 12-9 
2 § Wehi Corporation (year-end) __.____________ 20c 1-2 12-19 Peamey GW, Ci) O9,..~~~ 2 ewan 50c §=12-28 = 12-13 cones - 2 tpent- One Se 35c 12-26 12-9 
30 Newberry (J. J.) 334% preferred (quar.)_._. 93%c 2-1 1-16 BEEEER, ~ nn nn et en een $1 12-28 12-13 3.6% preferred (quar.).......... 90c i- 1. (19-20 
9 Wew Brunswick Telephone (quar.)_________ 13¢ 1-15 12-31 Peoples Drug Stores, Inc. (quar.)__------~ 40c 12-27 . 12-4 Rice-Stix Dry Goods Co.— 
15 New England Fire Insurance (quar.)_._--__ 13c 1-2 12-16 SORT ON nie tpn ene ipeuins $1 12-27 12-4 % 1st preferred (quar.)_-.____________ $1.75 1-1 19-38 
‘10 New England Fund— Peoples Gas Light & Coke (auar.)___-____. £1 1-15 12-20 7% .2nd preferred (quar.)_._____________ $1.75 l- 1. 12-15 
16 Certificates of beneficial interest___._____ $1.30 12-30 12-2 Pep Boys (Manny, Moe & Jack) (initial) ---_ 25¢ 1-15 12-31 Richman Brothers (quar.)_-...-_.._______ 75¢ 1-2 12-16 
-26 New England Lime Co.— Peoria Water Works, 7% preferred______-_ $1.50 1-2 12-11 pO AR RR RS ee RE ECE 50c 12-23 12-14 
“16 5 Non-assented $3 rreferred (accum.)-—-~-- $21 1-2-47 11-15 Perfect Circle Corp. (quar.)___---_________ 50c ies U6 Richmond Water Works, 6% pfd. (quar.)__ $1.50 1- 2 12-12 
-10 Wew England Power Association— Perfection Stove Co. (quar.)_-_-_-.-----_- 37¥%2c 12-27 12-20 Rieke Metal Products (quar.)-.-.--________ 10c 12-26 12-12 
fe $2 preferred (accum.)._..___--__________ 50c 1- 2 12-20 Extra —..-...----.-----..-----_-..----.- 50c 12-27 12-20 Ritter Company (quar.)_..._--.. 37%c 12-28 12-20 
~21 6% preferred (accum.)____-----___--___ $1.50 1-2 12-20 Perron Gold Mines, Ltd. (quar.)..-__----. #2c 12-31 = 11-30 OE ee ne ec eere 25c (12-28 ~«12-20 
-12° New England Telephone & Telegraph Co.— eraiecetmnyreo ean se enmipamine=reha #2c =: 12-31 _—Ss:11-30 Riverside Silk Mills, Ltd.— 
“13 aga tse arta tetapet ei adil $1.50 12-31 12-10 Pet Milk Company— $2 participating class A preferred (quar.) t50c +=61- 2s: 12-13 
New Hampshire Fire Insurance Co. (quar.)- 45c 1- 2 12-10 4%% preferred (quar.) _-____-_-_____-_-. $1.06 % 1-2 12-11 Robertson (P. L.) Mfg., Ltd., com. (quar.)_ t50c 1-2 12-20 
-12 FRAT TR, CRIES Si Me eR A 20c 1-2 12-10 4% % 2nd preferred (quar.)______----~- $1.06 % 1- 2 12-11 $2.50 preferred (quar.)_..__._...-_____ t62%ec i- 2 12-30 
New Haven Clock & Watch— Petroleum Corp of America (year-end) _--_~ 25c¢ 412-23 12-9 Robinson. Cotton Mills, Ltd, (interim) ~~ _ $10c 2-1 1-1 
-16 | 4%2% convertible preferred (quar.)_ -- 22%ec 1-2 12-20 Pfelifer Brewing Co.......__.__.__-__-.-.--. 25c 12-23 12-6 Rochester & Genesee Valley RR. (s-a)____ $2 1-2. 12-23 
-20 | New Haven Water Co. (s-a)__._____________ $1.50 1-2 12-14 Extra —---__-.--.----_-----.--------_.. 28e 12-23 12-6 Rochester Telephone Corp., com. (quar.) ___ 20c 1-2 12-14 
32 | ew Jersey Power & Light, 4% pfd. (quar.)_ $1 1- 2 12-11 Pharis Tire & Rubber____------------~--. 15¢ 1-10 = 12-27 4%% ist preferred Series A___-..._____ $1.12% 1-2 119-14 
- 4} ew Park Mining Co.._...........________ 4c 12-22 11-27 Philadelphia Company, $5 preferred (quar.) $1.25 1- 2 12-2 Rockwell Manufacturing Co. (incre. quar.)— 10¢ 1-2 12-20 
-10 5 lew Process Co. (year-end) __-.-_--------- $6.25 12-27 12-16 96 preferred (quer.) -__.-_----___---__. $1.50 1-2 12-2 Rockwood & Co.— 
he Newport Electric Corp.— Philadelphia Dairy Products— 5% preferred A (quar.) —-- “ $1.25 1-2 12-13 
-14 3%4% preferred (quar.)..............__. 93%c 1-2 12-16 Common (stock dividend) -----_--------- 5% 1-2 12-20 5% prior preference (quar.)........____ $1.25 1-2 12-23 
-14 Newport Industries, Inc.— $4.56 1st preferred (quar.) -------------_ $1.12% 1- 2 12-20 Roeser & Pendleton. Inc..__._.._.____-____. 2oe l- 2 12-10 
- 9 4%% preferred (quar.)___.._..-._______ $1.06% 1-2 12-20 $4 non-cum, 2nd preferred (quar.) _--_~~ $1 1- 2 12-20 Rome Cable Corp., common_______________ 25¢ dq 2... 19612 
cd Newport News Shipbuilding & Dry Dock— Philadelphia Electric Co., common 30¢ = 12-31 =. :11-29 4% convertible preferred (quar.)___-____ 30c 1-2 12-21 
i- 3 RSE ee = SE PL a eee $2 12-23 12-9 $1 preference common (quar.)——------~- 25¢ 8=—:12-31 11-29 Ronson Art Metal Works (quar.) ~._-_____ 25c 12-24 12-12 
L-16 New York Auction Co. (quar.) we CE EPA a 10c 12-24 12-18 Philadelphia Suburban Transportation— ; PD | «. A Sabi kk 00nd ee ae 10c 12-24 12-12 
2-16 OT Sa a ae a pee eee 20c 1-3 12-18 5% preferred (quar.) --__-----------~-~-.- 6242c 1- 2 12-16 Rubinstein (Helena), Inc., common________ 50c 1-2 12-20 
Wew York & Harlem RR. Co. (s-a)_____-___ $2.50 1- 2 12-13 Philadelphia & Trenton RR. (quar.)------- $2.50 1-10 §=12-31 ee. ae SME cd ee ree ee 25c 1- 2 12-20 
2-16 Wew York & Honduras Rosario Mining Co.— Philco Corporation, common (year-end) _—__~ 20c 12-23 12-13 Ruppert (Jacob), 4% preferred (quar.)_-. $1.12% ee 12-10 
2-16 | SI 2 iN EE A eT AE EES $1.30 1-4 12-26 3% % preferred A (quar.) _-------------~ 93%c 1- 1 12-14 Russell Berg Fund, Inc. (year-end) _-_____ 78¢ 412-20 12-6 
-23 New York Mutual Telegraph (s-a)-----___- 75c 1-2 12-14 Phillips Packing Co. (year-end)_-____-___ 75¢ «612-26 «12-19 = Russell Industries, Ltd., common_______-_- tl0c 12-27 12-6 
2-13 Wew York Trust Co. (quar.)_..----___---___ $1 1- 2 12-13 Phoenix Insurance Co. of Hartford (quar.) - 50c 1- 2 12-13 5%. proeferved-: (quat.) 3 eee $1.75 12-27 12- 6 
1-29 | Niagara Hudson Power, $5 pfd. (accum.)-_~ $3.75 2-1 1-20 Extra —~----~~---------~---------------- $1 1- 2 12-13 Dy | I ii ksi ew ie etisalat 15c 12-28 12-19 
2-19 Niagara Wire Weaving (quar.)._-.....-__- t25c 1-2 12-12 Pillsbury Mills, Inc., $4 preferred (quar.) ~~ $1 1-15 1- 2 Safety Car Heating & Lighting_....___.___ $1 12-23 11-30 
2-20 | a ASRS ate Ee pel let Vo a oe $50c 1- 2 12-12 Pilot Full Fashion Mills (quar.)-~-------~-- 15c 1- 2 12-16 Safeway Stores, 5’ preierred (quar.)______ $l.zo a- 2 12- 4 
oat North American Car Corp— Pittsburgh Brewing, $3.50 pfd. (accum.)-—- $1 1-2 12-6 Saguenay Power, Ltd., 444% pfd. (quar.)-. %$1.06 1-2. 12-4 
2-14 $2.convertible preferred (quar.)..-...--- 50c 1-1 12-20 Pittsfield Coal Gas Co. (quar.)----_---___- $1 12-23 12-14 St. Lawrence Corp., Ltd.— ot) 
3-30 North American Co.— Pittsburgh Coke & Chemical Co. (year-end) - 50c =—12-23' 12-12 4% class A preferred (accum.)—-.-_-.__ t25c 1-15: ; 12-23 
2-20 One share common stock of Pacific Gas Pittsburgh Fort Wayne & Chicago Ry.— St. Lawrence Paper Mills, Ltd.— " 
2-20 & Electric for each 100 shares common Common (quar.) --------~--~---~-------- $1.75 1- 2 12-10 6% preferred (accum.)-— $1.50 1-15 12-23 
2-16 of North American —___....--__--___. jer 1-2 ° 12-3 7% preferred (quar.) ---__---___-______- $1.75 1- 7 12-10 St. Regis Paper Co., $2.50 prior pfd. (quar.)  622¢ l- 2 126 
1-38 | North American Rayon, class A (year-end)~— 75c 12-31 12-20 Pittsburgh Plate Glass (year-end) -—---__-_- 60c 12-23 = 11-29 San Diego Gas & Electric, com. (quar.) _.-. 20c 1-15 12-21 
1-30 ce © (wearene) 75¢ 12-31 12-20 Pittsfield & North Adams RR. Corp. (s-a)- $2.50 1- 2 12-20 5% preferred (quar.)____._----_________ 25¢ 1-15... 12-32 
2-34 North Star Oil, 7% preferred (accum.) —-_~- t8%c 1- 2 12-10 Planters Nut & Chocolate (quar.)-~------_~ $2.00 -° 2 12-14 San Jose Water Works, common (quar.)____ 50c l- 2. 12-10 
Northern Central Railway (s-a)______-___ $2 1-15 12-31 Pleasant Valley Wine__---~---------------- 10c Ry coe Sanborn Map Co. (quar.)_-.-._.____._____ $1 12-27 12-13 
1-3 Northern Empire Mines (interim) ---_------ t10c 12-23 11-29 Extra -----~--------------------------- 10¢ = :12-3 -16 RU eee ucanaie 50c 12-27 12-13 
2-20 Northern Liberties Gas__._.__--.-___-____. 60c 3-10 2- 3 Plough, Inc. (quar.) --_---_-----~-------~--- 15¢ 1-2 12-16 Sangamo Electric Co. (year-end)__________ 35c 12-28 12-14 
2-14 orthern Natural Gas (year-end) ...._.-- $1.05 12-26 12-7 Plume & Atwood Mfg. Co. (quar.)--------~- 50c 1- 2 12-16 Mahuster -(bd.) & Ce. Inc.......-<<i. ee 25¢ 1-15 i- 2 
2- 7 Northland Greyhound Lines, Inc.— Plymouth Cordage Co. (quar.)~--------~-~- 50¢ 1-21) 12-31 IR a ee $1 1-15 1- 2 
2-16 $3.75 preferred (quar.)___ Rae clactandin hcincnscleaiSinstin 93%c 1- 1 12-20 Employees stock ----~~-----~----------- we 1-21 12-31 Scott Paper Co., $3.40 preferred (quar.) 85c 2-1 1-17* 
12-16 Northwestern Leather, common (s-a)_- ~~~ 37%ec 1- 1 12-12 Pneumatic Scale Corp., 7% pid. (quar.)—--~ 17%ec 1- 2 12-21 Scovill Manufacturing Co., common___--.__ 50c l- 2 12-13 
2-16 $2.50 convertible preferred unr.) ... 62%2c 1-1 12-12 Polaroid Co., 5% ist preferred (quar.) ~~~ 62'2c 12-24 12-17 $3.65. preferred . (quar.).._......___.., 91%4c 3-1 2-14 
L2-16 erthwestern Telegraph Co. (s-a)_.....___ $1.50 1- 2 12-14 $2.50 2nd preferred (quar.) -------------- 62%ec =12-24 = =—12-17 Scranton Electric, 3.35% pfd. (quar.)_.__ 833%4c 1-2 12-9 
12-16 Norwalk Tire & Rubber Co. (year-end) -.-- 37¥2c 2-28 2-13 Poor & Co., class B_ (extra)--------------- 25¢ 12-24 12- 9 Scruggs-Vandervoort-Barney, Inc.— 
Norwich & Worcester RR. Co.— Porter (H. K.) Co. (Pa.), common (quar.)__ 1S¢ 1-10 12-20 I $1 l- 2 12-14 
L1-30 8% preferred (quar.)...___-____---_-___ $2 1-2 12-16 5% preferred (quar.) -—___ ~=------------ 62¥2c 8 =~ 212-14 6% ist preferred (s-a)-...----.----.... $3 1- 2 12-14 
L2- 6 No-Sag Spring Co. (year-end) _____-_-_____ 50c 1-2 12-20 Portis Style Industries (initial) _______---- 50c =12-27 . 12-20 7% nd preferred (s-a)_----.-..___.__. $3.50 1- 2 12-14 
Nova Scota Light & Power, Ltd. (quar.)_..__ $1.50 1-2 12-14 Portland Transit, 5% preferred (initial) _-~ 13¢ =—.12-31 = 12-16 3%2% preference (s-a)_-.._----.---.-.__ $1.75 1-2 12-14 
12-14 Novadel-Agene Corp. (quar.)...-----_--___ 50c 1- 2 132-19 Power Corp. of Canada, common (interim) -. t20c 8=6.12-31 =: 11-22 Scullin Steel Co. (year-end) —__--_-__ ieee 30c 12-28 12-20 
12-14 N ma Chemical Co common (s-a)—---.-. 30c 12-23 12-16 6% ist preferred (quar.)------------~-. +$1.50 1-15 12-20 Seaboard Finance Co., common (quar.)__ _ 25¢ 1-10 12-31 
12-14 OL B (s-a) Rp ESS Fe TEBE 30c 12-23 12-16 6% mnon-cum, partic. preferred (quar.)-~ +75¢ 1-15 12-20 ee ie 25c 1-10 12-31 
12-26 ‘eermed ine Gee tedes.} 15c 12-27 12-18 Pratt & Lambert, Inc. (year-end) _-------~_ 75¢ «612-31 8612-12 $1 preferred B_____ PAI AE ROI SRE od 1624¢ 1-10 12-31 
11-29 “iestre FS oF NER i FE 2 40c 12-27 12-18 ° Prentice-Hall, Inc., com. (special) -....--__ $2.20 12-24 12-17 Seaboard Surety Co. (special) ....__._.-___ 80c 12-28 12-21 
11-29 Ogilvie Flour Mills, Ltd.. common (quar.)_— t25c 4=—s 1- 2. Ss«::1-30 $3 preferred (year-end) _-_-_-----------_ $1 12-24 12:17 Securities Acceptance Corp., com. (quar.)___ 15¢ 1- 2 12-10 
11-29 Ohio Brass, class A (ycar-end)__-.________ $1 12-24 12-7 Pressed Steel Car Co.— 5% preferred A (quar.)......-......_.. 31¥sc 1- 2 12-10 
11-29 ia @ ‘evened. $1 12-24 12-7 4%2% preferred A (quar.) 56%c 1-1 12-12 Sgecurities Corp. General, common______-—_ Se 12-31 12-16 
io36 Ohio Cities Water, $6 preferred (accum.)__ $1.50 1- 2 12-11 Preston East Dome Mines, Ltd._----------- tlic 1-15 12-14 BS SS rerres, : CEURL.) so ndccenpcien eae $1.50 12-31 12-16 
1>08 Dhio Edison Co., common____....-..----_- 50c 12-31 12-10 Price Brothers & Co.— OF DEORNERE (GUO) occ te eere eee $1.75 12-31 12-16 
19-8 4.40% preferred (quar.).-_---_-_-______ $1.10 1-2 12-16 4% preference (initial s-a)_-----_-_-__- #$2 0 1-1 12-2  Seiberling Rubber Co., common___-________ 25c 1-2. 12-10 
song Ohio Pinence Co., 442% preferred (quar). $1.12% 12-23 12-9 Proctor & Gamble, 8% preferred (quar.)-~~ $200 1-15 12-24 4%2% prior preferred (quar.)___..-_____ $1.12 1-2 12+10 
12-38 5% prior preferred (quar.)_._---_________ $1.25 12-23. 12-9 Prophet (Fred B.) Co. (quar.)------------- 0c 12-27) 12-17 5% class A preferred (quar.)___________ $1.25 1-2 12-10 
os ohio eather Co., common (increased) _____ 40¢ 12-23 12-16 Extra _~~---~--~--~-~---~-----~--------- 15e 12-27 «612-17 ~—s Selected American Shares_._._------------ 16c 12-28 1214 
1-8 5% preferred (quar.)..----.-....._____ $1.25 1-2 12-20 Propper-McCallum Hosiery, 1st pfd. (s-a)--- $2.50 1-2 12-16 Stock dividend or cash_______-__________ $1.25 12-28 12-14 
Ohio Public Service, 3.90% pid. (quar)... 97%sc 1-2 12-14 2nd preferred (s-a) ~----------- $2.50 1-2 12-16 selected Industries, $5.50 pfd. (quar.)__-—— $1.37% 1-2 12-17 
—— Ohio Service Holding— Proprietary Mines, Ltd. (interim) .....--__ t5c 1-9 12-17 $1.50 convertible preferred (accum.)--~-~ 90c 12-24 12-13 
i % rr non-cum preferred (quar.) ---------- $1.25 1- 2 12- 3 Providence Gas Co tee ees eee ee ree 15¢ 12-27 12-11 Servel, Incorporated, $4.50 pfd, oS ® $1.12%2 l1- 2 12-12 
2-15 Dhio Water Service Co. (quar.).._--.-___- 30c 12-30 12-13 gt wee ay Washington Insurance Co, (quar.) = rar < - Seton Leather Co. (year-end) _-----.-.---- vee >? 2 
2 peal - 2-14 POCO | a ei = ee nn nen enn nnn , # Shakespeare Co. (quar.)-----------------. c - . 
oe ote ore oan ee eo Raa panies 150 12-23 19-14 Providence & Worcester RR. (quar.) -----__ $2.50 12-31 12-16 Shamrock Oil & Gas Corp. (increased) _-_- 20c 1- 2 12-18 
8-15 Dld C _ Insurance (quar.) __-_---------- $5 1-2 12-20 Public National Bank & Trust (N. Y¥.)— AI I retell 35c 12-30 12-14 
ae (i Rl 2 Ra RC $15 12-23 12-10 Spy og aye S0c 861-2 12-20 ‘gharp & Dohme, Inc.-_----------------- =~ 28e 1237 1817 
“91 MEBO)G Poindexter Distillery (year 2 eae 20c 12-28 12-21 Public Service Co. of Colorado— Shawinigan Water & Power Co. (increased) c “2 - 
1a cerns tan ae pea A (quer) $2 1S) 3b20 | (8% betterel Cem si%c = 1- 2 12°16 Shawmut Association (quar.) -----------—~ Be ee, ee 
# x 3 Pak vs ? a % preferred (monthly) -..------------~. - - We eats eto 2 TRL asia a ig ME BEE, - - 
Oliver United Filters, class B (year-end) -- aoe tame Beak fof ec ata. Te omer 5 -pepeepget eae aeagmmmeeate S840 1-2 12-16 gai necitl a -csacta GK prefered (quar) 60%0 12-81. 19-26 
12-20 Omar, Inc., common---_------------------ 10¢ = 12-31 12-10 Ss public Service Co. of New Jersey— iis EE sn cealahieen te 25¢ 1-2 12-16 
12-14 6% preferred (quar.)-----------------~ $1.50 12-31 12-10 Common (increased quar.)-------------~- 30c §=— 12-31 :11-30 Sheraton Corp. of America, com. (quar.)-. 10¢ 2-1 1- 2 
12-14 Dmnibus Corp., common ___-------------- 25c 4=612-31 =: 12-13 6% preferred (monthly) -..---.---.-----. 50c 1-15 12-14 $1.25 convertible preferred (quar.)..--... 31%e 1- 1 12-20 
12-20 8% preferred (quar.)-~~ $2 1- 2 12-13 Public Service Co. of Oklahoma— Sherwin-Williams Co., of Canada, Ltd.— 

» Supply Co. Lid.— $4 preferred (quar.) ae $1 1-2 12-20 Common (increased quar.)--------------. t20c 2-1 1-10 
ee Biorsdhiveting convertible preferred (quar.) $25¢ 1-2 12-20 Public Service Electric & Gas— Extra ------------------------------- Pe «ity A RS 
12-32 Participating convertible preferred (quar.) t25c 4- 2 3-20 $5 preferred (quar.) $1.25 12-31 11-30 7% preferred (quar.)----_-----.._ $1. 

12-16; Ontario Loan & Debenture Co, (quar.)----- $$1.25 1-2 12-16 7% preferred (quar.) $1.75 12-31 11-30 sick’s Breweries, Ltd. (year-end) --------- t25¢ =—:12-26 = 11-27 
12-21 This ee Oe 18%c 12-27 12-13 Publication Corp., com. voting (quar.)~----- bys Linn a4 Sigma Mines, Ltd. (year-end) ~.---_---~---~ t20c 8 «1-28 =: 12-28 
12-14 A payment of one shilling on the ordinary i. ar anes Siena om). ose $2 12-23 12-9 Silverwood Dairies, Ltd., 40c partic. pfd._-. +20c 4-1 Bes 
12-14 shares. Payable to the holders of the Orisinal preferred (ORT). acne ancien $1.75 1- 2 12-20 Silverwood Western Dairies, Ltd.— 
American shares under the terms of the . eSe:: 19-08: 38k 5% preferred (quar.)..-.------------- t$1.25 1-2 11-30 
deposit agreement. Puget Sound Pulp & Timber, com. (quar.)—— _ = 7: aaa Shinttnastbabstiaan Debtihide  Cett.<c $1 1-20 i-¢ 
12-16 Drpheum Co., Inc. (year-end)-------------- Sa 1-10 12-28 6% convertible preferred (quar.)2cuvsic- 4 c m 
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Name of Company 


plex Paper Corp. (quar.) -------------- 


Simplicity Pattern Co. (quar:)------------- 
Simpson's, Lid., Glass —B--------—- 
Singer Manufacturing Co. 
Skenandoa Rayon 

6% prior preferred 


Corp., common 
ers. --...----— 
Class. A preferred (quar.).-----~-------- 
Sloane-Blabon, 6% preferred A {(s-a) 
Smith (A. O.) Corp 
Smith (Howard) Paper Mills, Ltd.— 
Common (quar.) 
4% preferred 
Smith (L. C.) & 
Solar Manufacturing Corp.— 
55c conv. pref. A (qwar.)_.-----~-------- 
Sonotone Corporation— 
$1.25 convertible preferred A (quar.)--.-. 
Sorg ty, ln 6 
“4.6% preferred. 
Bouth Carolina Electric’ & Gas— 
Common (initial s-a) 
5% preferred (quar.) ------------------- 
South rivsvurgh Water -Co.— 
‘ ele rh hedeal anrtvavety:t 
Bouth Porto Rico Sugar, common (quar.)_— 


quard<2--.------------— 
rona Typewriters, Inc.__- 


A Yaccum.) —- 


ee ee ee ere 


OE Rent cept ale NER 
Southern Advance Bag & Paper 
Southern California Edison Co., Ltd.— 

5% original preferred (quar.)_..-----~-- 

preferred ‘C (quar.)_-~..-~-------- 
/Canada Power— 
6% participating preferred (quar.)----- es. 
a adoetsentat ca 
Southwest Ice & Dairy ‘Products (year-end) _ 
Southwest Natural Gas, $6 pfd. A (quar.)-— 
Southwest Service’ Co. 
Southwestern Gas & Electric, 5% pfd. (quar.) 
Southwestern Life Insurance (Dallas)— 


&% ~ preterred 


Southern Pacific Co: 





Spear & Company 
Spencer Shoe Corp. 
Sperry Corporation 
Sporting Goods; Inc., 55c preferred (quar.)— 
Springfield Fire & Marine Insurance Co.— 


Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard Chemical, Ltd.— 
oe. ene. Omer.) > — 2 ooo 
SBtandard-Coosa-Thatcher (quar.)~.-------- 
Standard Dredging Corp., com. 
$1.60 convertible preferred (quar.)__- ~~ 
Standard Factors Corp:, common 
NT ett et arnaanapndpt ah endo 
Standard Fruit & Steamship Corp.— 
Common (initial) 
$3 participating preferred 


75c preferred 


(| eg eed Agel 
Standard Oil Co. (Ohio) — 

3%.% preferred A (quar.) -----.---.~--<.. 
Standard Paper Mig. €o., cOmmon 
OE EEO eS 
Standard Radio, Ltd., class A (quar.)___-- 
"| CPR ee ee ae ee 
Standard Screw Co., common (quar.)_--_-~ 


6% preferred 


Standard Stoker Co. (year-end) 
Stanley Brock, Ltd., class A (quar.)-=---. 
Class B (quar:) 
rrett (L. 8S.) Co. 





0 SES ee 
State ey Investment Corp. (Boston)— 
Stecher-Traug Lithograph 

n Brothers, Ltd: (quar.)_.--_------- 
Steel Products Engineering. Co. 
& Company (extra) 
Sterchi Brothers Stores 
Sterling Drug, 342% preferred (quar.)___-_ 
Oy gee oer ede Reta, lr 
Stevens (J. P.) & Company— 

Common (initial quar.) 
Stewart-Warner Corp. (extra) 
Stix Baer & Fuller, 7°> 1st preferred (quar.) 
Stokely-Van Camp, common (initia!) 


Sterling, Inc. 





5% prior preferred (quar.)__.__-_-_-__ 
5% preferred (quar) __-~-....:-.---_-.. 
Stony Brook RR. Corp 


Stop & Shop, Inc. (quar.)_.___-.___--_-__-- 
t 


Extra 
Strawbridge & Clothier— 

Pe nee TOUR?,) too odnt suse sco 
common (year-end) __. 
4% convertible preferred (quar.)__.__--~ 
& Company (year-end) 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 
Sun Chemical Corp., common 

$4.50 preferred A (quar.) =~ .--- 
Sun Life Assurance 
Sunbeam Corporation 
Sunray Oil Corporation, 4%% pfd. (initial) 
Sunshine Mining Co. (quar.) ..._.-.-.--.- a 
(ROR s eh a 
Superior Oil of California 
Superior Portland Cement 
Superior Steel, new common (initial) 
Supertest Petroleum Corp., Ltd:; com. (s-a) 

$1.50 preferred B 
Sweets Co. of America, new common (initial) 
Swift & Company (quar.)__.__-__.________ 
Sylvania Electric Products— _ 

me peetecred (euer.) .6..2.246.6.5-..---~ 
Sylvanite Gold Mines, Ltd., com. (quar.)-—. 

Common bearer 
Tacony Palmyta Bridge Co., common 





SNNPPcsthks ce 








5%2% preferred (quar.) 
Taggart Corporation, $2.50 pfd. {quar:)___-_ 
Talcott (James), Inc., common (quar.)___-_ 


Extra 
4%% pfeferred (quar.)................_ 











(G.), Ltd., common (quar.) pea iliee ss: 








4% préference (quar.) 
Instrument CR 55 iki 
Teck Hughes Gold Mines (interim)_.._______ 
‘eleceen Morpaerstion -...i.cisk 3 ccs. 
Témplé Coal, $6 preferred (acciim.)._-__-_ 
Tennessee Corp. (extra) 
Tennessee Gas & Transmission Co.— 
4.10% preferred 
Texas Company (quar.)...2-202 22 = 
Extra 








Texon Oil & Land Co 


Textiles, Inc. 
4% preferred 





8 EAE RSE snes 
Textron, Inc., 5% preferred (quar.)_.._ 


Hotéders 
Share Payable of Rec. 


12-18 
12-18 
12-10 
12-16 
r2- 2 
12-12 
12-14 
12-14 
12-14 
12-24 

1- 6 


12-31 
12-31 
12-16 


2-1 


12- 5 
2-14 
2-14 


11-25 
12-20 


1- 2 
12-16 
12-16 
12-16 
12-16 
12-10 


12-20 
12-20 


12-20 
12- 2* 
12-14 
12-20 
12-14 
12-14 


1-13 
12-19 
12-20 
12-20 
12-21 


12-16 
12-16 
12-16 

1-15 


1-31 
12-20 
12-16 

2-17 
12-24 
12-24 
12-24 


22-20 
12-20 
12-20 


12-31 
12-20 
12-20 
12-21 
12-21 
12-21 
12-21 
12-21 
12-18 
I-10 
1-10 
12-17 


12-14 
12-16 
12-14 
12-10 
12-20 
12-31 
12-16 
12-18 


1-15 
12- 7 
12-14 
12-20 

3-20 

3-20 
12-20 
12-31 
12-21 
12-21 


12- 7 
12- 9 
12- 9 
12-21 


2- 5 
12-18 
12-18 


12-16* 


12-18 
12-10 
11-22 
1- 4 
12-17 
12-16 
12-16 
12-12 
12-12 
12-17 
12-17 
11-29 


12-20 


10-31 


10-31 
12-16 
12-16 


12-16 
12-16 
12-18 


12- 6 


12-14 
12-14 
12-14 


12-12 
12- 6 


12- 6 


12- 6 
12-14 
12-20 
12-18 
12-10 
11-27 


12-10 


12- 6* 
12- 6* 


12- 2 
12-21 
12-21 


12- 5 





Name of Company 
yers, Ltd.,. $3.50 preferred (accum.)_____ 
ew Shovel Co., common (year-end) 


Thomas Steel Co., common (Increased) ____ 


Thompson Products, Inc., com. (year-end) __ 
Thrifty Drug Stores, common (year-end) __ 

4%2% preferred A (qUVar.) ----------.---- 
OT cach on cetncaentilnn ole heanibiae 
Tide Water Associated Oil, $3.75 pfd. (quar.) 
Timely Clothes, 
Timken Detroit Axle (Stock dividend) 
Tintic Standard Mining Co 
Tip Top Tailors, Ltd. (quar.)_...._-_____-_ 
Edison, Co., 7% pfa. (monthly) 
6% preferred (monthly) 
5% preferred (monthly) 


Thrift Stores, Ltd. 


0c participating class A (quar.)-_______ 
mto Mortgage Co. (quar.)__..-..-.__-_ 
Ngton Company (quar.)---_-.-.-_____ 
Towmotor Cotp, (year-end) __-.-...-.-__._ 
‘Truders Baling 
Traders Finanee 


Class B (annual) 
442% preferred 
Trans-Lux Corp. 
Tri-Continental Corp., common (year-end) — 
Be BS aE A ET 
a ae SE RR ee 


Assn. Ltd. (quar.)..... a 
Corp., Ltd.— 


Trico Products Corp. 
Twentieth Century-Fox Film, com. 
$1.50 convertible preferred (quar.)___-_-~ 
Twin City Rapid Transit— 
5% convertible prior preferred (quar.)_— 
Twin Disc Clutch Co 
on South La Salle Street Corp. (quar.)— ~~ 


Udylite Corporation 
Underwriters Trust Co. (N. Y.) 
Asbestos & Rubber (quar.)_......-_ 
Buffaio Mills, 5% 2nd pfd. (accum.) 
Carbide & Carbon (quar.)_-....-___ 
Sf a a ea ee 
WR cB bsteshthdecbarencthases 


Twist Drill Co. 
United Dyewood, 7% preferred (accum.)-_-- 
Dees Gm. (euer.) 
United Fuel Investments, Ltd.— 
(CD a RR, ESR, EEN 
United Gas Corporation 
United Gold Equities (Canada) 
United Illuminating Co. 
United Light & Railways Co.— 
prior preferred (monthly) 
prior preferred 
prior preferred (monthly) 
United Merchants & Manutacturers— 
S@ referred, . (qnmnt.) .....2. ns cies 
> er EI Penn ee 
So weeeerres. Leuer. )..-....... ee 
United Milk Products, common 
$3 participating preferred 
United National Corp., com. (year-end) __ 
Non-cum. participating preferred 
United New Jersey RR. & Canal (quar.) __- 
United Printers & 


(monthly) _..__-. 


Saeed 
United-Rexall Drug, Inc. (initial) 
United. Shoe Machinéry Corp., com. (quar.)_ 
(Py nmin eet! — Te ade aN 
. Pinishing Co., prior pfd. (accum.)- 
$4 convertible preferred 
U. S&S. Foil Co., 7% preferred (quar.)_____-__ 
U. S. & Foreign Securities, com. 
$4.50 ist preferred 
$6 2nd preferred 
U. S. Freight Co. 
. S. Guarantee Co 


U. S. Gypsum Company, common (quar.)_- 





Ribera ER St ld 
ae nal Sa a 





referred (quar.) —-- 
International Securities— 
Sete eal A ES 
U. S. Lines Co., common (stock dividend) — 
preferred (initial s-a) 
U. 8S. Lumber. 
U. S. Playing Card (quar.) 
United States Plywood (stock dividend) ____ 
New common (initial quar.) ......._____ 
tcc earn EIS Sal 
U. S. Potash Co., 5% preferred (qutiar.)_____ 
U. S. Rubber Company (extra) 
U, S. Trust Co. 





$5 ist preferred 





NE Teh beater eeeanal 
United Stockyards, 70c conv. pfd. (quar.)__ 
United Stores, $6 preferred (accurm.)_.____ 
United Utilities, Inc. 


Universal-Cyclops Steel (year-end) 
Universal Leaf Tobacco, common (quar.)_ ~_ 
go ped HS Nl a AMEDD 
Universal Match Corp. (year-end) 
Opper Michigan Power & Light— 

$3 preferred (quar.) 
Utah-Idaho Sugar, class A pfd. (quar.)____ 
Utah Power & Light 
Utility Appliance Corp., $1 conv. pfd: (quar.) 
Valspar Corp., $4 convertible preferred (s-a) 
Velvet Freeze, Inc., common (initial quar.) 





Ventures, Ltd, 


Victoria Bondholders Corp.— 

Voting trust certificates 
Victor Chemical Works, com. (year-end) ___ 
| Maa et VS Tele a 
Virginian Railway, common (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 
Vulean Corp., $3 conv. prior pfd. (quar.)__ 

$4.50 preferred 
Vulcan Detinning Co., 7% preferred (quar.) 
Vulcan Mold & Iron 
Wabasso Cotton, Ltd. (quar.) 
Wagner Baking Corp. com. (year-end) 
preferred (quar.) 
Waialua Agricultura! (year-end) 
Waldorf System (quar.) 





preferred (quear:) -...-.__.— 


34%2% preferred 











king Co., common (year-end) 
re. Ce nn 8 
Ware River RR., guaranteed (s-a) 
Warner Brothers Pictures (quar.) 
Warren Brothers Co.— 
$1.35 class A (quar.}. 





ton Water Power, common (quar.)_ 
(quart? etes oc. 
Wayne Pump Company (quar.) 
Wayne Screw Products. (quar.) 
Werden & Company, 4% 
Wellington Pundj Inc. (yéar-end)_o:. 2 


preferred (quar.)— 


When Hotders 


Per 
Share Payable of Rec. 


$$2.50 


$1 
25c¢ 
20c 
$1.25 


$1 sq 
“tae 
93%c 


6 
50c 
50c 
35c 
50c 
$1 
$1.75 


$1.25 
10% 
22%c 
$1 
50c 
100 % 
20c 
93%4c 
62%ec 
$1 
$8.75 
17'’%c 
$4 
20c 
25¢ 
60c 
$1 

$2 

$1 
75c 
15c 
30c 
25¢ 
$2 
15¢ 
15¢ 
lic 
4106 
7$1.25 


80c 
$1.37% 


$3.50 
37%c 


33%c 
6214c 
25c 


70c 


I~ 2. 12-14 
12-26 12-5 
12-27 12-12 

"2-27 «12-12 

12-31 12-16 
12-31 12-10 
12-31 12-10 

1-2 12-18 

1- 2 12-10 

1- 2 12-20 

1- 2 12-20 
12-27 12-10 
12-24 12-11 

i= 2. 42-2 

1- 2° 12-20 

i- 2 12-20 

4-2. 13-20 
12-31 12-6 

1-3 12-16 

i- 2 12-14 

1-2 12-14 

i-°2 12-16 
12-31 12-16 

1-30. 11-15 

1-1 12431 

1-1 34-31 

1-1 12-31 

1-10 19-23 
12-24 12-5 

1-1 12-13 
12-23 12-13 
12-23 12-2 
12-23 12-2 
12-23 12-2 

i- 3 19-21 
12-24 12-13 

1- 2 12-20 

4--1 . 3-20 
12-27 12-17 

1-15 1-2 

1-2 12-24 

i- 2 12-10 

1- 3 12-20 

i- 2 12-6 

1-3 12-2 


12-31 12-6 
1-15 12-19 
1--2 12-12 
1-2 12-10 
1-2 12-16 

12-27 12-7 
1-2 12-16 
1-2 12-16 
1-2 12-16 
1-2 12-16 


1- 2 12-11 
1-2 12-11 
12-31 12-18 
12-31 12-18 
1-10 12-20 
1-2 12-20 
1- 2 12-20 
i- 2 12-9 
1-6 12-17 
1-6 12-17 
1-2 12-16 
1~2 12-16 
1-.2 12-20* 
12-27 12-23 
12-27 42-23 
12-27 12-23 
12-23 12-13 
12-23 12-6 
12-23. 12-6 
12-31 12- 7 
12-24 12-7 
1-2 12-7 
12-27 12-23 
1-15 12-20 
1-2 12-26 
1- 2 12-16 
1-1 12-14 
12-23 12-20 
1-20 1-10 
1- 2 12-20 
1-1 12-14 
1-6 11-18 
1-2 12-16 
1-15 12-20 
12-27 12-13 
12-24 12-10 
12-24 12-10 
12-28 12-16 
2-1 1-16 
1-2 12-14 
12-31 12-10 
1-1 12-29 
12-31 12-20 
1-.2 12- 5 
1- 2 12-16 
2-1 1-17 
1-1 12-20 
4-1 3-20 
q- 1 6-20 
12-30 11-29 
1-2 12-20 
12-31 13-21 
12-31 12-21 
12-31 12-21 
1- 2 12-17 


1-15 12-31 
1-20 1-10 
1- 2 12-16 
1- 2 12-14 
12-23 42-13 
1-.2 12-13 
12-24 12-14 
1- 2 12-20 
1- 2 12-20 
12-28 12-16 
1- 2 12-16 
1-2 12-20 
1-4 12- 6 
2-1 1-15 
2- 1 1-15 
12-23 12-16 
12-31 12- 5 
1- 2 12+ 2 
1- 2 12-20 
I- 2 12-30 
1- 2 12-14 


42-27 12-11 





Name of Company 


West Ohio Gas 


4%2% preferred 
$4.50 preferred 


Western Blectric Co. 


7% preferred 


‘Common (s-a) 





Per When Holé@er 
Share Payable of Re 













































Wichita Water, Te 
$4.25 preferred 


Woodward Iron Co. 


New common 





































York Corporation 


























preferred stock: 


neon frén=3. to issue yproxim ~tely $300,000 10-y 
5% sinking fund debentures, ‘ ww 































Wesson Oil & Snéwdrift (quar.)_..._ | 25c 2: 32. . 
West Jersey & Seashore RR. (s-a)_________ $1.50 1- 2 13-3 - 
NG De ENR): te 124%ec 12-27 12-1 
te tiene ied keting snd nenais ep eohorsatias 12%¥ec 12-27 12-1 
West Penn Electric, class A__...._________ $1.75 12-30 12-164 e 
eo phate tial atichintelinindiees aed a 2-15 ¥-1 fi 
i Wena pti ei SO A $1. 2-15 1-1 se 
West Penn Power Cor. 29m. (year-end) ____ ” soe = 12-10 si 
; BPD sicdhaea sehbeinier totes the y -15 -2¢ Oo! 
West Texas Utilities, $6 preferred (quar.)__ $1.50 12-24 et re 
West Virginia Pulp & Paper__..___.____ 25c 3-2 “aR-16 Pp 
West Virginia Water Service— : > P 
CQUET oc nn —— mmm $1.12% 1-1 42-16 Pp 
year-end) .__... $1.50 12:31 12-26 Ci 
Western Grocers, ‘Ltd., class A (quar.)_o2._ t3%%e 1-15 at a 
$1.40 preference -(quar.)_...... t35c 1-15 8 22-1 ‘as 
8 SES Se ba trowndihaaies 2$1:75 5 -l: 5‘ 
Western. Insuranee Securities— . ; . oT, ee re 
RS ES Set eR 25c 1- 2 12-2¢ 
Sereees URE) 1.50. I- ~2 
Western Light &:Telephone Co., Inc.— aaa P 
ES TPS OES RE LP ES A ~~ ass 1-4 12-1 aC 
I SS I at EA NEI AO. FO ae 1- 4 - 
5%. preferred. (quar.)__________ a 31 “ec 2-1 aS E. 
Western Massachusetts Cos. (quar.)_____ 50c 12-26 “12-1 sh 
Western New York & Pennsylvanta Ry.— 3 st 
a Be ead calli ance Oeil RE dees oo "32 233 m 
TE eee aT Re ner ‘ I- 2 12-3 
Western Pacific RR. Co., common (quar.)—_ 75¢ 2-15 3. 2 
$5 preferred. A iauar.).... 2 y = 
Western Tablet & Stationery Corp.— ee 7 
5% preferred (qua LS IRN = Le ale : 
r. 1.25 2-2-4 - 
Westmioréland, Inc. (quar.)_._.-_._- : 25¢ 1- : it SE 
Weston (George), Ltd., common (quar.)____ $ 1-2 50: 
Weyenberg Shoe Mfg. (quar.).__- 25¢ 1-2 42-1 an 
Fee oe BS / ES GES MEIN ed a ae 50c 1- 2 12-1 
Wheeling & Lake Erie Ry. Co. (quar.)____ 75¢ 12-28 <3 +d 
Wheeling Steel Corp., common... 715¢ 1-2 12- of 
$5 convertible prior preferred (quar.)____ $1.25 1-2 12- fer 
Whitaker Paper Co, (quar.)_....______ slat $1.50 12-27 12-1 of! 
preferred brn $1 = tt oy ~e 
2 “| a 7 1-15 - au 
Wieboldt Stores, Inc., 6% pfd. (quar.)_____ 75¢c 1- > 13-2 tio 
PS RP A 1- 2 12-2 
: selene editing 30¢ 1-2 12-3 
Will & Baumer Candle Co., common_______ 10c 1- 2 12-2 
Mend Ak FAS. ae $2 1-2 12-9 ‘ 
Willys-Overland Motors, Inc.— pel 
$4.50 conv. preferred Series A (quar.)___ $1.12% 1-1 12-2 ho! 
SI ai cs <istticnestnendiiuniatias tneictinitadinsitaaahin t25¢ 1- 2 12- 194 
Wilson & Co., Inc., $4.25 preferred (quar.) $1.06% 1-1 12- a 
Winnipeg Electric Co.— Dp. ° 
non-cum. preferred (s-a)....______ 2. -31 - 
Wisconsin -Electric.Power Co.— — Keg? = | 
| 8 peat a $1.50 1-31 1-1 
Wisconsin Investment Co. (year-end)______ 40c 12-31 11- Ru 
Weaner Cin Ges. eee. ha cet eee 25¢ 1-2 W2- Mi 
eeegpotdeseldlien anal exes ancaintabtbtinttaaasntesmat vicina kena sa. 25c 1- 2 12- 
Wood (Alan) Steel Co., 7% pfd. (accum.)_. $2.50 12-27 12- am 
Woodall Industries, Inc. (resumed)_....___ 15c¢ 1-2 12- ‘ 
Woodley Petroleum Co. (quar.)_....__ 10c 12-28 12- 
Woods Manufacturing Co., Ltd. (quar.)_..._ $50¢ 12-31 11-3 P 
Spates alata $0c 12-27 12- Ope 
i ee ee 50c 12-27 12- Uns 
Woodward & Lothrop, common (qvar.)..__- 50c 12-27 12- 
SILAS SS 2 Al ~ le Sm Os cela 50c 12-27 «© 12- c 
ila ERGY REO $1.75 12-27 Ope 
Wool Combing Corp. of Canada, Ltd. (quar.) 225¢ 1-10 Ope 
PS A EE RRR REN RR ITI TF Nes ie 350c¢ 1-10 
Wright-Hargreaves Mines (reduced) _..____ t4c 1- 2 N 
Wrigley (Wm.), Jr., common (monthly) __._ 25¢ 122-47 Net 
File aaah ial ISS 25c 2-1-47 ig 
sale @ Towne Mite. Co,.. =. 15c I- 2 
Yarg Producing & Refining (liquidating) .—— 13c 12-27 q 
Yates American Machine Co,.. ___..___-___ 12‘ec 1- 2 
Yellow Cab Co. (San Francisco} — 3 
30e0 1-1-47 Net 
Yellow Cab Company—- Pro 
convertible preferred (quar.)....... 37%ec 1-81 
convertible :preferred (quar.)...... 37%ec 4-30-47 N 
convertible prefeited (quar.)...... nel 37%ec 7-31 Ear 
Yolande Corporation (iniifal).......__- 20¢ 1- 2 —vV 
sal 150 1-15 
Youngstown Steel Door... 25c- 12-30 7 
Jamaica income tax. aia 
“Transfer books not -closed for this dividend. Roo 
7Payable in U. S. funds, less 15% Canadian ron-residents’ ‘tax.- lh 
tPayable in Canadian fuhds, tax deductible at the gdurce.- N med 
resident tax 15%; resident tax 7%. a Less British incothe tax. tos- 
: Vv. 
n H E 
General Corporation and oft 
} per 
nyes ews pre 
. resi 
(Continued from page 3296) ital 
(D. M.) Read Co.—Stock Offered—Warren W. York 
Co., Inc., and Richard J. Buck & Co. on Dec: 17 offe R 
50,000 shares of common stock (par 25¢) with 50,0 
common stock purchase warrants at $5.75 per unit. Pe 
offering has been oversubscribed. ng 
Registrar: First National Bank & Trust Co. of Bridgeport, Co 
Transfer Agent: Bridgeport-City Trust Co., Bridgeport, Corin. Ne 
COMPANY—-Company was incorporated in Delaware Dec. 22, 19 Rath 
It. owns all of the issued and outstanding shares .(except. directa Equi 
qualifying shares) of the capital stock of The D. M, Read Co. (Conti Jt. f 
which is engaged in the operation of a general department store P 
the heart-of the retail shopping district of Bridgeport, Conn. Ne 
Delaware corporation has no other subsidiaries and Owns no ot®@ Othe 
assets, its sole business being to manage the affairs of the Connecti Mise 
BUSINESS—-The department store operated is the outgrowth 0 Inc 
business. founded by ‘William B. Hall and David M. Read in Bridgep ‘ 
Conn.; in 1857, The merchandise sold is principally in the medium Fixe 
high quality range and consists of complete lines of wotten's, me: 
and children’s wearing apparel and accessories, home furnishing] Ne 
electrical and other appliances, stoves, refrigerators, sewing machi *Ir 
china, glassware, furs, shoes, linens, jewelry, leather goods, toys, ¢ cit — 
pets, rugs, curtains, upholstery, toilet goods, art goods, notions, lang 
sportsWear, sporting goods, books, millinery, stationery tical god 
hosiery; woolens; and general merchandise ustally “found in depe St 
Th 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING pan 
ES EE Authorized  Outstan na 
4°4% cumul. conv. pfd. stock (par $50) 6,000 shs. 6,000 oblig: 
*Common ‘stock (par 25c)....-.----.- 600,000 shs. 350,000 ae 
*Warrants.to purchase 60,000 shares of ; votin: 
Wee G06 ns 60,000 60,000 Th 
*60,000 shares. are reserved against the warrants which are ey Thi 
cisable at $5.75 per share up to Dec. 1, 1949. There are reserved of th 
the cOnversion of 6,000 shafes cf the 434% cumulative convert mate! 
preferred stock (par $50) 48,000 shares of comfon stock plus an 
determinate ntimber of ‘shares of common stock isstiable upon con Equip 
sion of such preferred stock if the conversion fate thereef shall 
subsequently increased by virtue of the anti-dilution provisions in. First- 
amendment to. the certificate of incorporation fixing the terms of we 
NOTE-—The Delaware corporation has no funded debt at present oe 


= 







ee eee Oa 








J 
= 










’ Se Ov 3. 2 
= we he 






-2¢ 










tet 
ee od 













[-1 
b=1 











=1 








? 


h- 
t= 


































































































2-1 
2-1 
1- 
2-2 
2-2 
2-2 
2-2 
(2-2 

















12-2 
12- 
(2- 


11-1 


12- 
12- 


ax.” 


ork 





















































































































































9,000" 
































s of ) 





esent 
} 


































Volume 164 Number 4553 


oy 


THE COMMERCIAL & FINANCIAL CHRONICLE 








PURPOSE—Net proceeds (approximately $226,000) will be used to 
effect a partial repayment of the loan of the Delaware corporation 
frém Marine Midland Trust Co., New York, in the amount of $500,000, 
securéea by all the saares of the capital stock of the Connecticut sub- 
sidiary owned by the Delaware corporation, which loan was incurred 
on Atg. 29, 1946 and is payable Jan. 15, 1947 With interest at the 
rate of 5% per arinum. The furds received from this loan were em- 
ployed to repay the balance due on an indebtedness to General 
Phoe@nix Corp., incurred in January, 1946, in connection with the 
Payment by the Delaware corporation of the purchase price of the 
Capital: stock of the Connecticut subsidiary. It is intended that any 
‘additiona! net proceeds derived by the corporation from the expected 


- “ssuance and sale in the immediate future of approximately $300,000 


5% sinking fund debentures ‘will be ‘applied first to complete the 
repayment of the above described loan from Marine Midland Trust Co. 


WARRANTS—Corporation will sell 50,000 shares of common stock 
and 506,000 éommon stock purchase warrants in units of one share of 
stock and one warrant at the offering price per unit stated. In 
addiiton, the corporation will sell 10,000 common stock purchase war- 
Tants to the underwriters for a consideration of 10c per warrant. 
Each warrant entitles the bolder thereoi to purchase at $5.75 per 
share at any time prier to the expiration date one share of common 
stock. The warrants will expire at 3 p.m., E.S.T., on Dec. 1, 1949, anid 
may expire prior thereto in the event of the liquidation, dissolution, 
or winding up of the coérporation.—V. 164, p. 1762. 


Republic Indemnity Co. ei America, Tucson, Ariz.— 
Registers with SEC— 


The company on Dec. 12 filed a registration statement ‘with the 
SEC for 20,000 shares ($10 par) common and 50,000 shares ($2 (par) 
50¢ cumulative preferred. If company finds it necessary to ‘enter 
an-underwriting agreement, the name of the underwriter will be filed 
by amendment. The shares will be offered for subscription to common 
stoctKholders of record on Jan. 10, 1947, in the ratio of % of a share 
of ‘néw common for each share owned and 1%, shares of new pre- 
ferréd for each share of common héld. Unsubscribed shares will be 
offered by the company to the public. Offering prices: 330 a com- 
mon share and $10 a preferred share. Proceeds will be used to 
augment capital by an additional $300,000 and surplus by an addi- 
tional’ $800,000 for business expansion purposes.—V. 163, p. 3423. 


Rochester Button Ce.—Increases Quarterly Dividend 


@n Dec. 16, the directors declared a quarterly dividend of 50 cents 
per share en the outstanding common stock, ‘payable Jan..15, 1947 to 
holders of record Jan. 4, 1947. The company in each quarter during 
1946 paid a regular dividend of 25 cents per share, and on July 15 
and Oct. 15, last, also paid extra dividends of 75 sents -each.—V. 164, 
p. 4637. 


Rochester Gas & Electric Corp.—New President— 


Alexander M. Beebee has been elected President, succeeding Herman 
Russell, who became Chairman of the board of diretors. Edward G. 
Mimer, former Chairman; “becomes Chairman “of the executive com- 
mittee—V. 163, p. 1575. 


Rochester Telephone Corp.—Earnings— 
Period End. Oct. 31— § 1946-—Month—1945 . 1946—10 Mos.—1945 











Operating revenues $698,682 $630,568 $6,651,634 $6,660,274 
Uneollectible oper. rev. 407 379 7,134 4,092 

Operating . revenues £698,275 $630,189 $6,644,500 $6,056,182 
Operating expenses __._ 507,710 462.565 4,769,437 4,006,878 
Operating taxes —___-_ 102,338 79,891 1,010,960 1,024,130 

Net operating income $88,227 $87,733 - $864,103 $1,025,174 
Net after charges_.____ 61,942 55,687 562,477 701,674 
—V. 164, p. 2734 

Royal Typewriter Co., Inc.—-Earnings— 

(Including domestic subsidiary) 

3-Months Ended Oct. 31- — 1946 1945 
Net profit after depreciation______________--_ $662,371 $53,938 
Provision for Federal imcome tax... ~...._--~- 252,516 20,566 

IESE II SEAT MOOT Oe a $409,855 $33,373 
Earned per cotmmon share_.________ Socuneamebtagontt $0.32 Nil 


—V. 164, p. 1914. 


Ruberoid Co.—Buys Additional Properties— 


The company bas ‘acquired an asphalt roofing plant and a dry felt 
mill, located on a 26-acre tract at Dallas, Texas, from the Longhorn 
Roofing Products, Inc. 

In addition to these acquisitions, The Ruberoid Co. will also im- 
mediately proceed to erect on the property a unit for producing asbes- 
tos-cement ‘products, according to Herbért Abraham, President.— 
V.'964, ‘p. 2158. 


Rulane Gas Co., Chartotte, N. C. Preferred Stock 
Offered—R. S.. Dickson & Co. on Dec. 10 offered at $50 
per ‘share 6,000 shares of 542% cumulative convertible 
preferred stock (par $50). Stock ‘was offered to local 
residents only. Proceeds will be uged for working cap- 
ital, payment of bank loans, etc. 


Rutland 





RR.—Earnings— 
(Includes Corporate & Trustees’ Accounts) 
Period End. Oct. 31— 1946— Month—1945 1946—10 Mos.—1945 














Railway oper. revs.___-. $493,619 $421,652 ~$4,263,596 $4,312,509 
Railway oper. exps.___- 429,419 408,203 4,108,943 4,076,733 
Wet rev. from ry. oper. $64,200 $13,449 $154,653 $235,776 
Ratlway tax accruals__ 27,598 26,419 265,959 265,127 
Equip. rents (net) --- Dr17,184 Dr9,645 Dr125,733 Dr56,658 
Jt. facility rents (net)— Cr2,626 Cr2,522 Cr27,821 Cr22,868 
Net railway oper. inc. $22,054 7$20,093 7$209,218 +$63,141 
Other iftome ____---- 4,976 16,5 69,330 88,621 
Mistel. deducs. -_- ~~ 79 10,7 4,167 113,810 
Inc. avail, for fxd. 
charges BARE OT I $26,951 #$14,352 $144,055 *+$88,330 
*Fixeéd charges —.- ~~~ 33,435 33,424 334,293 334,302 
Wet: deficit .....-~..- $6,484 $47,776 $478,348 $422,632 


*Inclhudes interest accrued on outstanding bonds, but unpaid. 
cit—V. 164, p. 2963. 


7 Defi- 


St. Louis-San Francisco Ry —Reorganization Approved 


The. ICC on Dec. 4 upon application of the reorganization managers, 
approved the acquisition of the properties in reorganization by the re- 
organized St. Louis-San Francisco Ry. ‘and granted authority for the 
issue of securities, including scrip certificates, and the assumption of 
obligations and liabilities. in reorganization -by the reorganized company 
and for the issue of voting-trust certificates and scrip certificates by 
voting trustees. : 

The third supplemental report of the Commission states in part: 

The capitalization of the reorganized company, under the provisions 
of the plan and pursuant to the pending application will be approxi- 
mately as follows: 


wipment trust of 1942, as of July 1, 1946___.-----._____ $1,272,000 
Ee ent trust of 17946, as of Oct. 1, 1946_...._----____ 5.500.000 
First-mortgage series A, 4% bonds_--~~-~~-.~-__- ES 73,385,300 
Second-mortgage series A convertible 442% Income bonds__ 47,549,800 
Preferred stotk ‘series A. (par $100). .~-~~~--~-~~-....-___ 61,859,700 
Common. stock 1,241,157 shares (no par) stated at $50 

@ Ohare _--.2-- 4-2 oes Se~- +--+ - == - nee 62/057:850 

Pete) _..- 25-4 so --- ++ = ++ se oo ose =~ eee $251,624,650 


CONCLUSIONS 


Wo authorizations except those required for consummation of the 
Plan are requested, so that acquisition of the property by the re- 





organized company will result in no change in operations ‘and the 
public will continue to have adequate transportation service, As far as 
it now —— the interest of the debtor’s employees will not be ad- 
versely affected. Our authorization of the acquisition will be granted, 
however, upon the same conditions for the protection of employees. 
The transaction dees not contemplate a guarantee or assumption of 
payment of dividends or of fixed charges except as stated, and will 
not result in any increase in total fixed charges. Such guarantees. and 
assumptions of obligation and liability as are contemplated are pro- 
vided for in the plan, and are not, we find, inconsistent with the 
public interest. No other railroad has requested to be included in the 
transaction. The propesed transaction will result in substantial sav- 
ings in interest charges, will make provision for sinking funds where 
none now is made, and is not inconsistent with the public imterest, 

We conclude and find that, for the purpose of consummating the 
plan of reorganization, and. on the conditions stated herein and in 
the order entered herewith, including the conditions for the protec- 
tion of employees, the transfer of the properties of the St. Louis-San 
Francisco Railway to, and the acquisition thereof by, the St. Lowis- 
San Francisco Railway with its articles of association amended are 
contemplated by the confirmed. plan of reorganization, will be con- 
sistent with the public interest, are not inconsistent with the pro- 
visions and "purposes of the Interstate Commerce Act, ‘as amended, 
and ‘should be ‘approved and authorized under section 77 of the 
Bankruptcy Act, as amended. 

We conclude -and find further that, for the purpose of acquiring 
said property, and on the conditions stated herein and in the ‘order 
entered herewith, (A) the issue and exchange pursuant to the plan 
of reorganization, in the form and manner described in this report, by 
the ‘St.. Louis-San Francisco Railway with its articles of association 
anjended as aforesaid, of (1) 4 shares of common stock without par 
value, which. will be sold to the reorganization managers at the price 
of ‘$50 a share and subsequently resold to the company at the same 
price and-issued to the voting trustees, (2) not exceeding 1,241,157 
shares, including said 4 shares, of common stock without par value, 
which will be issued to the voting trustees in reorganization and at 
the termination of the voting trust delivered to the beneficial owners 
upon surrender of the voting-trust certificates issted With respect 
thereto, (3) not exceeding 618,597 shares of preferred stock, series A 

% having a par value of $100 -a share, which will be similarly issued 
in reerganization and at the termination of the voting trust delivered 
to the beneficial owners, (4) not exceeding $47,549,800 principal 
amount of second-mortgage bonds, series A 442%, due Jan. 1, 2022, 
(5) not é€xceeding $73,385,300 principal amount of first-mortgage 
bonds, series A 4%, due Jan. 1, 1997, (6) scrip certificates in iieu 
of second-mortgage bonds in denominations of less than $100 and in 
lieu of first-mortgage bonds in ‘denominations of less than $200, and 
(7) mMtot-exeeeding 2;663,688 additional shares of common stock without 
par value, which will be issued in appropriate amounts as and when, 
preferred stock, series A 5%, or voting-trust certificates representa- 
tive ‘thereof, and second-mortgage bonds, series A 442%, are pre- 
sented for conversion, such issuc pending the termination of the 
voting trust being made to the voting trustees for delivery upon .ter- 
mination of the voting trust to the beneficial Owners; and (b) the 
assumption of obligation and liability by it pursuant to the plan with 
respect to the several series of equipment-trust certificates and the 
several guarantees enumerated in said report and the miscellaneous 
unpresented old ‘securities and coupons referred to in said report: (1) 
Are for a lawful object within its corporate purposes, and compatible 
with the public interest, which iis necessary and appropriate for and 
consistent with the proper performance by it of service to the public 
as a common carrier, and which will not. impair its ability to perform 
that service, (2) are reasonably necessary and appropriate for such 
purpose, (3)-are contemplated by the confirmed plan of reorganization, 
(4) will be ©0nsistent with the public interest, and (5) ‘are not in- 
consistent with the provisions and purposes of the Interstate Com- 
merce Act, @#s amended; and that authority therefor should be granted 
under section 77(f) of the Bankruptcy Act, as amended, and under 
section 20a. of the Interstate Commerce Act, as amended. 

e ‘conelua@e. and find further ‘that for the same purposes the issue 
by the voting trust@ées of (a) voting-trust certificates representative 
of Mot’ exceeding 1,241,157 shares of common stock and not exceeding 
618,597 Shares of preferred stock, series A 5% (b) voting-trust cer- 
tificates representative of not exceeding 2;663,688 additional shares of 
common stock which will be issued in appropriate amounts as and 
when ‘voting-trust certificates representative of preferred stock, series 
A 5%, “Or Setend-mortgage bonds, series A 442%, are presented for 
conversion @uring the term of the voting trust, and (c) ‘scrip cer- 
tifieates im lieu of voting-trist certificates representative of fractional 
shares: (1) is ©ontemplated ‘by the confirmed plan of Teorganization, 
and (2) is et Meonsistent with the provisions and purposes of the 
Interstate Gdémmerce Act, as amended; and that authority therefor 
should ‘be ‘gtanted under section 77(f) ‘of the Bankruptcy Act, as 
amended.—V. 164, ‘p. 3149. 


St. Regis Paper Co.—Completes Purchase of Three 
Mills—Payment Made in Preferred and Common Stock 
—New Contract Signed-With Weco— 


Roy K.-Ferguson, President, on Dec. 17 announced that this com- 
pany -has-eompleted the purchase of the three paper mills from Time, 
Inc. 


By this ‘purchase St. Regis acquired the Maine Seaboard Paper Co., 
Bucksport, -Me.;the: Hennepin Paper Co., Little Falls, Minn., and the 
Bryant Paper Co., Kalamazoo, Mich. The first two mills have ‘een 
operated ‘by St. Regis for almost a year under a managerial contract 
with Timie, Inc., while Bryant has been managed under a similar con- 
tract since Oct. 31, 1946. 


This transaction will add 180,000 tons to St. Regis’ annual output of 
printing, publitation and converting papers, thus doubling its present 
production ‘of these grades. With this added tonnage, this division of 
the company ranks equally with specification kraft paper in point of 
production. 

“Wmder the, terms of the purchase agreement, part of St. Regis’ 
long-range expansion program, the company will issue to Time, Inc., 
50,000 shares of its new 4.40% first preferred stock and 550,000 shares 
of. the common stock,’’ Mr. Ferguson said. ‘“‘The contract provides that 
an arnual maximum of $5,000 tons of St. Regis publication paper will 
go under long-term conhtracts to Time, Inc. for the publication of 
magazines. in its group.”’ 

The St.. Regis company also announced the signing of new long-term 
contracts ‘with Weco Corp., a subsidiary of Western Electric Co., to 
supply large tonnages of paper for the printing of telephone directories. 
In conjunction with this agreement, Weco is acquiring from Time, 
Ine. fnterests 300,000 shares of St. Regis common stock. 

“The contract specifies that St. Regis will furnish Western Electric 
Co. with a minimum of 50,000 tons of printing paper in 1947, and 
provides for-increases in annual tonnages to 76,000 tons maximum by 
1950,” Mr. Ferguson stated. He added that this arrangement ex- 
pands St. Regis’ long-term supply of specialty papér to Western Elec- 
tric Co., whom it has served for many years. With the addition of the 
properties purchased from Time, St. Regis will produce the paper 
used in the printing of most of the telephone directories east of the 
Rocky Mountains.—V. 164, p. 3150. 


Safeway Stores, Inc.—Current Sales Up 34.1%— 
Period End. Nov. 30—  1946—4 Wks.—1945 1946—48 Wks.—1945 
$ $ $ 


a 76,124,420 56,773,455 766,376,635 605,216,759 
—V. 164, p. 2590. 
Scudder, Stevens & Clark Fund, Inc.—$3 Dividend— 


On Dec. 13, the directors declared a year-end dividend of $3 per 
share, “payable Dec. 20, 194€ to stockholders of record Dec. 13, 1946. 
Distributions of 75 cents each were made on March 20, June 20 and 
Sept. 20, last. 


Payments in 1945 were as follows: March 20, June 20 and Sept. 20, 
75 cents each; ‘and Dec. 20; a year-end of-.$5.25.—V. 164, p. 1763. 


Seven-Up Texas Corp.—To Defer Offering— 

The company ‘has applied to’ the Securities ahd Exchange Commis- 
sion for permission to withdraw its registration Statement because “‘the 
present market for securities makes it inadvisable to proceed with the 
sale at this time.”’"—V. 164, pp. 2325, 1914 and 14; V. 151, p. 1905; 
V. 147, p. 2704, 
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Sioux City Gas & Electric Co—Earnings— 

12 Months Ended Oct. 31— 1946 1945 
CC WO init See ceive oe waredetwennn. $4,193,867 $3,954,477 
ee eer Se Ae 1,759,453 1,512,409 
ee eT cae Oe 217,660 155,803 
Provision for depreciation.......... = 296,127 2921298 
Taxes other than Federal income taxes_____ 512,022 484,673 
Prov. for ‘estimated Federal income taxes 199,533 384,021 

on a RE ET. LF CO aE ~.. $1,209,073 $1,125,273 
OGlier Gncemte Gilet) ue sen ce ks kk 220,743 132,654 

GES ROUEN 4. ett. heii ts « ...s..... $1,429,816 $1,257,928 
Int. chgs. spec. chgs. and other deductions___ SUD;elL BOYS, 698 

UG ID eet tei ntitntpicbis itso wilde atts wap, $924,205 $664,029 


—V. 164, p. 2963. 


Sioux City Service Co.—Dissolution Plan Approved— 


The Securities anc Exchange Commission has approved the joint 
application filed by Sioux City Gas & Electric Co., and its subsidiary, 
Sioux City Service Co., for liquidation and dissolution of the latter. 
Sioux city Service will distribute its assets, consisting of $495,000 
in cash and 82 cOmmon shares of ‘Penn-Western Service Corp., to its 
parent ‘ard dissolve.—V. 161, p. 1811. 


Sladen-Malartic Mines, Ltd.—Earnings— 


Period— 3rd Quar. "46 2nd Quar. "46 Ist’Quar. '46 
Tee eailed | Simao... 2 on Anes 4 46,988 . 
TASB ONG eraser. cwrtmatarerwans sei $102,992 $176,116 $186,465 
Recovery er ton _...____ $3.31 $3.748 $3.31 
Operating cost per ton___ $3:936 $3.746 $3.26 
Operating profit wc... _._ *$19,460 $66 $2,718 
Net current assets... _.. $830,537 $842,221 $837,871 


*Lioss.—V. 163, Pp. 1481. 


Seuth Carolina Power Co.—Earnings— 
Period Enid. Oct. 31— 1946—Month—1946 1946—-12 Mos.—1945 











Gros revenue __.---___ $665,386 $631,056 $7,901,471 ‘$8,158,562 
Operating expenses ____ 401,993 376,964 4,551,825 4,742,087 
Prov. for depreciation_ 41,770 42,350 502,400 511,334 
Amort. of plant acqui- 

sition adjustments___ 15,850 15,850 190,200 190,200 
General taxes_.._...__ 746,580 712,306 
Federal income and ‘ex- 111,706 122;978 

cess profits taxes_.__. (711,704 716,835 

Gross income____--_-_~ $94,067 $72,915 $1,198,761 $1,285,800 
Int. on long-term debt__ 30,312 30,771 366,391 494,819 
Amort. of debt disct., 

ns SU lata, etnies: camera Cr ae caer 351,190 
Other ‘ded@ucticns_______ Crs66 1,254 7,974 34,014 

Net income_____.__-_ $64,322 $40,890 $824,396 $505,777 
Divitends of “PSG. CWO 2. 2c ec ete se ics ea, 28,573 

I, iin eanatitharattdecentittatibstnsttiiabiensnihan siithinetivibuci $824,396 $477,204 


—V. 164, p. 2590. 


Southeastern Greyhound Lines (& Subs)—Earnings— 
Period End. Sept.30—_ 1946—3 Mos.—1945 1946—12 Mos:—1945 














Operating revenues ___ . $5,389,474 $5,683,436 $20,019,336 $20,518,357 
Oper. and maint. exp.__ 3,059,102 2,824,218 11,512,189 10,650,073 
Deprec. expense —___..__ 183,075 167,293 666,490 744,082 
Oper. taxes and lics.__ 495,495 436,326 1,931,480 1,743,252 
Oper. rents (net)______ 32;043 28,047 131,533 110,776 

Net oper. revenue... $1,618,759 $2)227,552 $5,777,644 °$7,2'70,174 
Other income._....- 12,069 12,091 51,073 ,650 

Gross intome _______ $1,630,828 $2,239,643 $5°828,717 $7,323,824 
Income deductions —___ 4,856 4,899 18,633 26,928 
Federal income taxes___ 610,617 1,602,942 2,771,569 5,287,088 
State income taxes_____ 16,231 22,347 47,841 56,326 

Net inoome .._....._ $99,124 $609,455 $2,991,174 $1,953,482 
Common divs. (cash) __ 325,691 379,973 1,628,454 759,945 
CVS sR tris | ee 1,357,045 
*Earnings per share___ $1.84 $1.12 $5.51 $3.60 


*Based ‘on 542,818 shares at @nd of periods.—V. 164, ‘p. 3151. 


Southern Bell Telephone & Telegraph Co.—Déefinitive 
Debentures Ready— 

Definitive 40-year 2%% debetitures due Aug. 1, 1985“are now avail- 
able at the office of Bankers Trust Co., 16 Wall St:, ‘New York 15, 
N. Y., in exchange for outstanditig temporary debentures.—V. 164, 


p. 8151. 
Southern Colorado Power Co.— Weekly Output— 


Electric output of this conipany for the. week emded Dec. 124, 1946, 
totaled 2,340,000 kwh., as compared with 2,211,000 ‘kwh. for the 
corresponding week last year, an increase of 5.8% .—V. 164, p. 3151. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Oct. 31— 1946—-Month—1945 194612 Mos.1945 











Gross revenues______-___ $657,599 $566,747 $7,637,744 $7,812,261 
Operating expenses_-_-_-_~ 295,365 248,189 3,299,744 3,201,014 
Prov. for depreciation__ 60,215 57,343 709,163 680,564 
Amort. of. plant acqui- 

sition adjustments-___ 7,200 7,200 86,400 86,400 
General taxes___.____ 687,549 630,220 
Federal income and ex- 138,256 156,807 

cess profits taxes___ 1,076,236 1,881,699 

Gross incomte________ $156,562 $97,208 $1,778,651 $1,332,364 
Int. on long-term debt _ 21,037 21,037 252,450 252,450 
Amort. of debt discount 

and expense_________ 146 148 1,773 1,773 
Other deductions__.___ 463 3,039 14,918 12,793 

Wet thHcvnte.__.._..-_ $134,914 $72,983 $1,509,511 $1,065,349 
Dividends on pfd. stock_ 34,358 34,358 412,296 412,296 

ee eee $100,556 $38,625 $1,097,215 $653,053 


—V. 164, p. 2590. 


Southern New England Telephone Co.—Earnings— 
Period End. Oct.31— 1946—-Month—1945 1946—10 Mos.—1945 








Operating revenues ____ ‘$3,258,755 $2,827,964 $30,841,963 $27,126,066 
Uncollec. oper. rev._.__ 4,973 12;000 38,070 120,000 

Oper. revenues ______ $3,253,782 $2,815,964 $30,803;893 $27,006,066 
Oper. expenses _________ 2,486,581 1,989,846 24,280,880 18,779,906 
Operating taxes ~~~... 414,806 497,707 3)025,768 5,103,238 

Net oper. inc. __--__- $352,395 $328,411 $3,497,245 $3,122,922 
Net after charges __ ~~ 283,667 207,481 2,733,853 2,121,337 


—V. 164, p. 2735. 


Southern Ry.—Estimated Gross Earnings— 
—Week End. Dec. T— Jan. 1 to Dec. 7 
1946 1945 1946 1945 
$4,645,106 $5,468,609 $255,224,483 $305,126,240 








Period— 
Gross earnings 


Equipment Trust Certificates— 


The ICC on Dec. 10 authorized the company to assume obligation 
and liability in respect of not exceeding $7,600,000 series MM, equip- 
ment-trust certificates,.to be issued by the First National Bank, New 
York, as trustee, and sold at $9.04 and accrued dividends in connec- 
tion with the procurement of certain equipment 

The report of the commission states: 

The applicant offered the certificates for sale through competitive 
bidding and invited 173 investment houses, banks, and insurance com- 
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panies to bid for them, the bidders being required to name the rate 
of dividends to be borne thereby in multiples of % of 1% per annum. 
Im response thereto 3 bids were received, the best bid being that of 
Blair & Co., Inc., of 99.04, with a dividend rate of 1% %, which was 
accepted. On this basis, the average annual cost of the proceeds to 
the applicant will be approximately 1.95% —v. 164, p. 3151. 


Southland Frozen Foods, Inc.—Successor— 


Theodore U. Delson was elected President and Treasurer of this 
corporation (successor to Southland Products Co.) at a meeting _of 
directors on Dec. 12. The following were also elected: Philip J. Riz- 
guto, Chairman of the board, Executive Vice-President. and General 
Manager in direct charge of operations of the company at Plant 
City, Fla.; Arthur J. Standen, Vice-President, with supervision over 
operations at the Ontario Center, N. Y. plant, and George Hyslop, 
Vice-President in charge of western operations at Chicago, Ill., and 
at Portland, Tenn. Charles Garfinkel was chosen Secretary. 

Mr. Delson announced that executive offices of the company have 
been moved to 160 Broadway, New York, N. Y. 


Southland Products Co.—Successor Announced— 
See Southland Frozen Foods, Inc. above.—V. 164, p. 3151. 


Southwestern Public Service Co.—Earnings— 
Period End. Sept.30—  1946—Month—1945 1946—12 Mos.—1945 








Operating revenues__-- $921,327 $827,234 $10,191,834 $10,550,039 
aasotten expense --~-~ 335,202 323,400 3,928,205 4,093,919 
Maintenance --_------ 45,908 37,329 583,931 574,413 
Taxes (other than inc.) 73,097 57,279 776,678 771,791 
Prov. for retirements_-_ 75,508 74,496 761,763 819,984 
Amortiz. of franchises_ 426 397 4,968 4,818 

Net oper. income---- $391,184 $334,331 $4,136,288 $4,285,112 
Other Siesins PIE ES os 2,749 422 1,471 4,638 

Gross income -----~-~- $393,933 $333,908 $4,137,760 $4,289,750 
Emcome deductions_.~.--------~-----~-----~---- 1,749,901 2,786,899 
Accrued dividends cumulative preferred stock__ 247,291 290,570 





Tne Fe een nn nwnnnepeee $2,140,566 $1,212,280 
—V. 164, p. 1765. 


Standard Oil Co. (New Jersey)—Pays on Loan— 


The company has repaid $2,000,000 on a promissory note, dated and 
issued Dec. 31, 1942, in the amount of $40,000,000 with interest at 
3%. The note is due in 15 years, but can be repaid in whole or in 
part at any time without premium. The $2,000,000 payment reduced 
the amount which the company owes on the note to $18,000,000.— 
Vv. 164, p. 3151. 


Sterling, Inc.—November Sales Increased 94.5%— 


Period End. Nov. 30 1946—-Month—1945 1946—11 Mos.—1945 
I $1,232,878 $634,324 $9,868,056 $5,784,322 


(James) Stewart & Co., Inc.—New Director— 


Roger Peabody, Vice-President, has been elected to the board of 
directors, it is announced by M. E. Kalette, president. Mr. Peabody, 
who has been associated with the Stewart company for 25 years, is in 
charge of all of its building construction.—V. 164, p. 2194. 


Taylor-Wharton Iron & Steel Co.—30-Cent Dividend— 


The directors on Dec. 13 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable Dec. 26 to holders of record 
Dec. 16. A like amount was paid on April 11, Oct. 11 and Dec. 6, last, 
and on March 8, June 8, Sept. 4 and Dec. 7, 1945.—V. 164, P. 2964. 


Tennessee Gas & Transmission Co.—Secondary Offer- 
ing—Blyth & Co., Inc., on Dec. 11 completed a second- 
ery offering of 5,000 shares of common stock ($5 par) 
at $20 per share.—V. 163, p. 2201. 


Texas Electric Service Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues... $1,235,449 $1,236,952 $14,783,638 $14,781,033 














Operating expenses__-_- 589,045 494,111 6,590,321 6,293,905 
Fed. inc., excess profits 

and other Fed. taxes 176,667 163,122 +1,428,460 11,724,655 
Prop. and other taxes__ 62,043 113,927 927,055 899,659 
Property retixement re- 

serve apprepriations_ §2,500 40,000 708,333 $33,333 

Net oper. revenues__ $345,194 $425,792 $5,129,469 $5,029,481 
Other income —__------ 3,479 5,356 38,535 44.856 

Gross income__-_-_---~ $348,673 $431,148 $5,168,004 $5,074,337 
Net int. and other de- 

USCIORE on neice iinen 72.726 251,500 1,209,838 3,152,473 

Net income___......_ $275,947 $179,648 $3,958,166 $1,921,864 


Dividends applicable to pfd. stock_..-----_~---- 375,678 375,678 





I Tir REE ey a a eS  E $3,582,488 $1,546,186 


tAfter special deductions of $975,596 in 1946 and $1,636,753 in 1945. 
—V. 164, p. 2194. 


Texas Power & Light Co.—Earnings— 


Period End. Oct. 30— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues... $1,548,329 $1,471,287 $17,624,314 $17,191,076 











Operating expenses_.__. 753,250 594,026 8,061,250 7,172,484 
Wederal taxes._...___-__— 182,428 329,286 2,069,019 1,097,905 
es 91,768 79,835 880,202 841,428 
Property retirement re- 

serve apprcepriation__ 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 

investments ~~~. ----. 32 446 4,628 5,539 

Net oper. revenue__-_- $420,581 $367,694 $5,409,215 $6,873,720 
Other income (net)-_--- 6,939 11,335 5,042 97,043 

Gross income____-_-_-- $427,520 $379,029 $5,414,257 $6,970,763 
Int. on mtge. bonds_-__~ 72,188 72,188 866,250 1,544,031 
cn | TES ORS eS es | ee ppareien 69,900 
Int. on serial notes____ 3,750 3,750 46,625 19,126 
Amort. of debt disct. 

I Se sstnckincniceaibatee 4,213 5,171 60,468 2,348,604 
Other int. and deducts. 27,354 £9,979 254,458 306,131 
Int. chgd. to construct. Cri1,513 Cr228 Cr8g,151 Cr4,251 

Net income___...._-_- $321,528 $238,169 $4,194,607 $2,687,222 


Pref. stock div. requixements__....-~._...-.~.. 
—V. 164, p. 2450. 


865,050 865,050 


Texon Oil & Land Co.—Exchange Offer— 
See Continental Oil Co. above.—V, 156, p. 1958. 


Textron, Inc.—Reduces Bank Loans—To Pay 50¢ Div. 


The corporation on Dec. 18 announced that since Sept. 30, consoli- 
dated bank loans for all corporations in the system have been reduced 
from more than $17,000,000 to $7,000,000, the remainder of which is 
on a term basis with only $250,000 fixed amortization required during 
1947. The $6,000,000 stock subscription agreement to purchase addi- 
tional B shares of Textron Southern, Inc., has been eliminated, it was 
stated. 

Preliminary estimates indicate that consolidated earnings for 1946, 
including Nashua Manufacturing Co., but excluding Textron Southern, 
will exceed $5 a share on 1,010,692 shares of common stock, the 
company points cut. 

The directors Dec. 18 voted a 50-cent dividend payable to common 
stockholders on Dec. 28 to holders of record Dec. 26. The last payment 
Was an initial of the same amount distributed on Dec. 21, 1943.—V. 164, 
Bp. 2591. 





Thatcher Glass Mfg. Co., Inc.—Plans to Place Common 
Stock on a 15¢ Quarterly Dividend Basis— 


The directors on Dec. 18 declared a dividend of 15 cents per share 
on the new common stock, and the regular quarterly dividend of 60 
cents per share on the convertible preference stcok, both payable 
Feb. 15, 1947 to holders of record Jan. 31, 1947. 

Mr. Pollock, President, stated that it was the intention of the 
board to make the common dividend a regular quarterly dividend. 


Delays Construction Program— 


Franklin B. Pollock, President, announced that instructions have 
been issued to hold up construction of the major portion of the new 
plant which is being built adjacent to the present plant at Olean, N. => 
Construction will continue only on a small portion of the project, 
including a warehouse building. 

Mr. Pollock stated that the Thatcher management was of the opinion 
that until national labor-management relations were on a sounder 
basis, thereby assuring the economic well-being of the country, it could 
not proceed any further with the completion of the project.—vV. 164, 
Pp. 2836. 


Third Avenue Transit Corp.—Earnings— 


Period Ead. Oct. 31— 1946—-Month—1945 1946-10 Mos.—-1945 
Operating revenues__-. $2,020,028 $1,854,661 $19,131,252 $17,644,583 




















Operating expenses____~ 1,751,985 1,457,016 16,074,183 14,346,743 
Net oper. revenues___ $268,043 $397,645 $3,057,070 $3,297,841 
I = SS occdscsadipieinntiation 212,089 183,310 2,072,071 1,944,952 
Operating income__-.- $55,154 $214,335 $984,999 $1,352,888 
Non-oper. income -_--_-=- 3,923 4,288 40,583 46,872 
Gross income____-_-~-- $59,077 $218,624 $1,025,582 $1,399,760 
po eee ee 167,849 169,092 1,692,429 1,710,784 
Tt Me cdi. $108,772 *$49.532 $666,847 *%$311,024 


*Profit.—V. 164, p. 2836. 


Tide Water Associated Oil Co.—New Director— 


The company has announced the election of Joseph D. Peeler, Los 
Angeles, Calif, as a director. He is a member of the law firm of 
Miller, Chevalier, Peeler and Wilson of Los Angeles and of Miller & 
Chevalier of Washington, D. C.—V. 164, p. 2736. 


Tidewater Telephone Co. (Warsaw, Va.)—Stocks Of- 
fered—Galleher & Co., Inc., Richmond, Va., on Nov. 20 
offered 2,000 shares of 4% cumulative preferred stock at 
par ($100) and 10,000 shares of common stock (par $20) 
at $22.50 per share. The offering of the common stock 
was subject to the prior right of common stockholders 
to subscribe for the same. The new securities were of- 
fered only to residents of Virginia. 


Transfer Agent and Registrar—State-Planters Bank and Trust Co., 
Richmond, Va. 
ISSUANCE—Authorized by the State Corporation Commission of 
Virginia. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds ~..._._._.--____ *Unlimited $380,000 
PINON 65s ci itnn a ch cxcreciiatiedichertecaiclle $500,000 $200,000 
ND III cg scibnsAtges rss dip ise os “aahaicaiaai Seal $500,000 $400,000 


*Except as restricted by the provisions of the mortgage. 


PURPOSE—The company plans to use the proceeds of the new 
securities (1) for the redemption and retirement of its outstanding 
442% preferred stock by paying the redemption price therefor of 
$103,000, and (2) for the purchase; construction and installation of 
central office dial equipment, pole lines, wires and cables, station ap- 
paratus and other installations and equipment. ; 


HISTORY & BUSINESS—Company was organized in Virginia Aug. 
4, 1945. The telephone system which it now owns and operates has 
evolved from properties begun at least 41 years ago by various pred- 
ecessor companies in parts of the territory served. About 21 years 
ago those properties were unified under the ownership of East Coast 
Telephones, Inc., as a subsidiary of a holding company (East Coast 
Public Service Co.) which also controlled electric utility facilities in 
the same territory and elsewhere. On Oct. 2, 1945, the company 
acquired these properties from East Coast, and has operated them 
since that date. 

The telephone system of the company is located wholly in the 
eastern part of Virginia. It serves most of the territory between the 
Potomac and Rappahannock Rivers east of King George Court House, 
including the counties of King George, Westmoreland, Richmond, 
Northumberland, Lancaster and a part of Stafford. Company’s system 
also serves a substantial part of the territory between the Rappahan- 
nock and York Rivers each of Tappahannock, including the counties 
of Essex, King William, Middlesex, Gloucester, Mathews and parts of 
Hanover and King and Queen. The system includes telephone facilities 
in Caroline County, centering around Bowling Green, which are not 
directly connected with other portions of the company’s system. Local 
exchange service is now supplied to approximately 3,200 subscribers. 
Toll connections are maintained with The Chesapeake & Potomac 
Telephone Co. of Virginia at Richmond, Fredericksburg, Bowling Green 
and West Point. Telegraph service is supplied from all points within 
the company’s territory through telegraph offices maintained at War- 
saw and Gloucester by arrangement with The Western Union Telegraph 
Cc 


Oo. 

The total population of the territory in which the telephone system 
is situated is estimated to approximate 150,000. This territory is 
chiefly rural, although there are approximately 269 small communities 
served by the company. 


PRIOR OFFERINGS TO STOCKHOLDERS—The underwriter Galleher 
& Co., Inc. is obligated, to take down and pay for $200,000 par 
amount of the preferred stock on Dec. 2, 1946, and up to $200,000 
par amount of the common stock on the same date, after having first 
given the holders of outstanding common stock (of record on Nov. 21, 
1946) a prior opportunity by 10 days’ written notice to subscribe at 
the public offering price to one share of the new common stock for 
each share of the outstanding common stock held by them. The 
underwriter is obligated to pay the company $1 for each share of 
common stock so subscribed and paid for by a holder of outstanding 
common stock. 


PRO FORMA OPERATING STATEMENT 


Net Avail. 

Calendar Gross Operating Income Deprec.& for Bond 

Years— Revenues Expenses Taxes Amortization Int. etc. 
Wncicinn $162,070 $87,090 $3,639 $35,612 $35,728 
,| || SS 178,638 96,631 7,384 35,612 39,009 
PE i aitececicns 223,239 112,534 22,878 35,612 52,214 
: 224,340 YY eae 35,612 10,695 
p. BSC EE 221,583 138,447 9,901 35,612 37,623 
*1945_____ 177,395 118,317 5,346 26,709 27,021 
+1946_____ 262,101 172,574 14,442 36,784 38,299 

*Nine months ended Sept. 30. Year ended Sept. 30.—V. 162, 
p. 1313. 


Time, Inc.—Sale of Mills Completed— 
See St. Regis Paper Co. above.—vV. 164, p. 2450. 


Tobacco Products Export Corp.—Plan for Partial Li- 
quidation Approved— 


At a meeting held on Nov..7, 1946, the stockholders approved a 
plan of reduction of capital and partial liquidation of this corpora- 
tion, as a result of which 90% .of the stock now held by each stock- 
holder will be cancelled in exchange for shares of common stock of 
Philip Morris & Co., Ltd., Inc., a@nd.an. amount in cash. 

Upon surrender of their stock to nkers Trust Co., exchange agent, 


16 Wall Street, New York, N. ¥,, the stockholders will be entitled to 
receive, for each 100 shares of stock now held by them, 12.24 shares 
of common stock of Philip Morris & Co. Ltd., Inc. (fractional shares 
will be evidenced by scrip); $45 in cash; and 10 ‘shares of stock of 


eer Products Export Corp. (fractional shares will be evidenced by 
scrip). 

Scrip for fractional shares of Philip Morris & Co. Ltd., Inc. and 
of the Tobacco Products Export Corp. will be in the form of certif« 
icates for participating units of beneficial ownership, issued by Lawyers 
Trust Co. as depositary. The corporation has entered into deposit 
agreements with Lawyers Trust Co. and has deposited with such com- 
pany full shares of stock against which the certificates are to be 
issued. Under the respective deposit agreements, certificates for 10,000 
participating units of beneficial ownership of Philip Morris stock may 
be exchanged for a full share of such stock, and certificates for 10 
participating units of beneficial ownership of Tobacco Products stock 
may be exchanged for a full share of such stock. 

The capital stock of the corporation was stricken from dealings on 
Pa York Curb Exchange at the opening of business on Dec. 2, 

Liquidation includes a substantial distribution of the company’s 

holdings of Philip Morris & Co. Ltd., Inc., common stock, peer Bi 
with $206,145 in cash in exchange for the cancellation of 90° of the 
458,100 shares of capital stock of Tobacco Products Export Corp, 
presently outstanding. 
; John H. Jackson, Chairman, told stoekholders that the new certif« 
cate for 10% of the number of shares of Tobacco Products previously 
owned will represent the stockholder’s interest in the corporation’s 
export business; its holdings of 30,400 ordinary shares of British- 
American Tobacco Co. of China, Ltd., and certain assets of minor im< 
portance. 

Tobacco Products’ export business is based on a 15-year cont 

- ract, 

Pomme wy a Bhan which makes the company Ythe exclusive 

or ilip orris cigarett 
porn g es in most of South and Central 
The company’s holdings in the China com 

pany, carried on the 

books before the war at $1,500,000, were written down during the 
war to $1. Asked what the chances were of writing up this item, Mr. 
Jackson said that the British-American Tobacco Co., Ltd., owner of 
oo fo of the outstanding shares of the China company, had informed 

m that it had been unable to determine the present status of that 
oy because of unsettled conditions in the Orient. He added, 

owever, that there was “reason to look forward with hope that that 
company will be an earning proposition eventually.”’ Isolated in- 
formation which has reached here indicates that many of the China 
oe OS eee are pee stockholders were told. Before the war 

ucts receive ‘ 
fran tat tee $75,000 to $100,000 annually in dividends 

Stockholders were warned that income 

P ; would be considerably re- 
be following distribution of the Philip Morris stock, dividends fom 
pe Fe cape renee — bulk ref income in recent years. In addition, 

ant upon t i 
Morris wit te teres, p e recently settled suit against Philip 
e operating end of the business has been better this year Mr. 
Jaekson said, and consideration is being given to its th mn to 


include allied lines. If the export ; 
wil be pala. tea e export business results in a profit, dividends 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Subsidiary) 











1945 . 1944 

Net sales een nn nen n wenn $367,179 $187,966 

Cost of gods sold __..__ SRE TE RINE Be EL 310,855 164,805 

Commissions and other compensation earned__ 26,058 36,446 

Opertaing expenses alg Mine i or A 64,443 50,627 
Net profit from operatoins $17,939 

Ss take Less ‘ $8,980 

i ae Shoe Aire 126,524 133,881 
Net income, before Federal inc. taxes___ $144,463 

*Provision for Federal taxes on income eae 10,500 ot11000 

See POND COR DORE. a nee $133,963 $131,861 


*No provision for excess profits tax deemed necessary. 


NOTE—The increase in unrealized appreciation in market valuation 
of the investment in 56,076 shares of common capital stock of Philip 
Morris & Co. Ltd., Incorporated amounted to $767,540 (after deducting 
amount of Federal income tax which would be payable, at the existing 
tax rate applicable to long-term capital gains, if the appreciation in 
value had been realized upon sale of this stock) during 1945. Such 


increase in unrealized appreciation is not reflected in the above con- 
solidated statement of income. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
(Including Wholly Ownd Subsidiary) 


ASSETS—Cash in banks and on hand, $267,054: United States 
Treasury bonds (at cost), $200,000; accounts receivable (after allow- 
ance for doubtful accounts of $500), $74,157; dividend receivable an@ 
interest accrued, $21,654; investment in common capital stock of 
Philip Morris & Co., Ltd., Incorporated, 56,076 shares, at cost ($2,< 
877,314 on basis of market quotation on Dec. 31, 1945, and $2,115,031 
on March 12, 1946, after deducting amount of Federal income tax 
which would be payable, at the existing tax rate applicable te long- 
term capital gains, if the appreciation in value had been realized 
upon sale of this stock), $567,700; investment in British-Americam 
Tobacco Co. (China) Ltd., at written-down amount established by 
Board of Directors as of Dec. 31, 1934 (after reserve of $1,499,999), $1; 
investment in and advances to a company in the West Indies (after 
reserve of $11,238), $2; prepaid expenses and deferred charges, $5,474; 
brands, trade-marks and good will, $1; total, $1,136,042. 


LIABILITIES—<Accounts payable, $66,154; dividend payable Jan. 15 
1946, $183,186; accrued taxes (other than Federal Ben, on income), 
$1,105; provision for Federal taxes on income, $15,130; capital stock 
(issued and outstanding 472,500 shares of no par value), $472,500; 
capital surplus arising from reduction of capital, approved by stock- 
holders on Oct. 31, 1945 (after deducting dividend declared amounting 
to $183,186), $844,314; deficit since May 31, 1924 (at which date the 
accumulated deficit was absorbed by a reduction in value of the 
outstanding capital stock), (Dr), $435,961; less, 14,400 shares of 
capital stock in treasury, at cost (Dr), $10,387; total, $1,136,042. 


NOTES—tThe principal asset of the wholly owned subsidiary, a Can<- 
adian company, is a noninterest bearing demand note receivable of 
$2,998,762 (payable in U. S. dollars) from Tobacco Products Export 
Corp. The note receivable and the corresponding liability of the parent 
company do not appear in the above balance sheet, having been 
eliminated in consolidation. 


The principal operations of the British-American Tobacco Co. 
(China) Ltd., were formerly conducted in areas of China which. 
were under enemy control during the late war, and no information is 
yet available relative to the current status of this company. In 1942 
@ reserve was provided (charged to earned surplus account) to 
reduce the book amount of the investment in capital stock of this 
company to the nominal amount of $1.—V. 162, p. 2191. 


Tonopah & Tidewater RR., Ltd.—Abandonment— 


The ICC on Nov. 3 issued a certificate permitting abandonment by 
the company, of its entire iine of railroad extending from Ludlow, 
Calif., northerly to Beatty, Nev., approximately 169.07 miles, in San 
Bernardino and Inyo Counties, Calif., and Nye County, Nev. 

Train service over the portion of the system between Ludlow and 
Orucero, in San Bernardino County, approximately 25.68 miles, was 
discontinued on Oct. 6, 1933. Operation of the remaining portion was 
abandoned on June 14, 19490. 


The line was built primarily to provide a rail outlet for borax ore 
owned by the Pacific Coast Borax Co. in the Death Valley district of 
California and to serve the Beatty, Goldfield, and Tonopah mining 
districts in Nevada by interchange with connecting lines. Abandon- 
ment of the connecting lines serving the mining districts, and aban- 
donment by the borax company of development of its borate deposits 
in the Death Valley district in 1927, deprived the road of its principal 
business. Since the abandonment of operation, the traffic formerly 
handled by the company has been handied by common carriers and 
contract carriers by motor vehicles. 


The capital stock of the company is owned by the borax company 
which in turn is controlled by Borax Consolidated, Ltd. The bonds 
issued by the road were guaranteed as to principal and interest by 
the latter company, and under the trust indentures, among other 
things, required the road to maintain the line and rights-of-way in 
good order and repair. The company states that its outstanding bonds 
have been paid in full. In 1942 the United States War Department 
requisitioned ali the rail and other steel in the line for use in the war 
effort.—V. 150, p. 3376. 
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Torrington Electric Light Co.—Proposed Merger— 
See Connecticut Power Co. above.—V. 120, p. 959. 


Transamerica Corp. — Subsidiary Elects New Chair- 
man and Issues Stock— 


The directors of Allied Building Credits, Inc., a subsidiary, have 
named Sam. H. Husbands to the Chairmanship of the board in suc- 
cession to James Twohy, who was made Chairman of the executive 
committee of that corporation. At the same time, William King, 
formerly President, was named Vice- Chairman of the board of direc- 
tors, and R. A. Peterson, former Vice-President of Bank of America, 
was elected President and Chief Executive Officer of Allied Building 
Credits, with headquarters in Los Angeles, Calif. 


The directors of this subsidiary also increased the capital by the 
issuance of $4,000,000 in 4% preferred stock at $25 per share. 


A dividend of $1 per share on the then outstanding 600,000 shares 
of $10 par value common stock of the subsidiary was declared. Issu- 
ance of 60,000 new shares of common stock was authorized and ac- 
quired by the present stockholders. With common capital of $6,600,000, 
plus preferred stock of $4,000,000 and earned surplus of approximately 
$700,000, the corporation has a capital structure in excess of 
$11,300,000. 


Allied Building Credits, Ine., maintains offices in some 32 key cities 
throughout the nation and is engaged in the business of instalment 
mote and mortgage purchases in the home construction business.— 
V. 164, p. 2194. 


Transcontinental & Western Air, Inc.—Earnings— 
Period Ended Sept. 30— 3 Mos.’46 9 Mos.’46 9 Mos. '45 


Operating revenue ~~ 2..----~-_- x». Not stated $46,693,568 $25,467,776 
Wet loss after Fed. inc. taxes______ +$3,235,491 14,846,450 *1,660,072 
maenines per-enare =... Nil Nil $1.69 


*Net profit after $779,693 non-recurring charges resulting from sale 
of non-operating property and issuance of 9,029 capital shares to 
employees. tAfter Federal tax credit of $1,981,236. tAfter Federal tax 
credit of $2,943,327. 


Reported to be Seeking $45,000,000 Loans— 


Discussions are in progress by officials of this corporation with the 
Reconstruction Finance Corporation and the Equitable Life Assurance 
Society of the United States fer large loans to ease the financial 
Strain occasioned chiefly by the company’s recent pilots’ strike, it be- 
came known on Dec. 16. A well-informed source said that TWA was 
trying to borrow $40,000,000 from the RFC and $5,000,000 from Equit- 
able. 


A spokesman for TWA confirmed the airline’s quest for funds, say- 
ing: ‘‘We are discussing the matter with both the RFC and Equitable. 
However, no definite decision as to the details has yet been reached.”’ 
He declined to comment on the amount of the loans or on terms 
and conditions. 


In addition to the huge revenue losses sustained by the airline as a 
result of the pilots’ strike, which began on Oct. 21, the company was 
set back severely by the Civil Aeronautics Board order on July 11, 
grounding temporarily the carrier's fleet of Constellations as the re- 
sult of accidents. 


Besides the loans it seeks, TWA is prepared to ask stockholders at 
a meeting on Dec. 23 for authorization to increase the authorized 
capital stock from 1,000,000 to 3,000,000 shares. Proceeds from the 
sale of the additional securities would be added to the two loans to 
build up depleted working capital. The company is in need of money 
to finance proposed equipment purchases. (‘‘New York Times’’).-——See 
also V. 164, p. 2964. 


Union Bag & Paper Corp.—Earnings— 

Perod End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Wet sales _._...-----~~ $11,679,282 $9,731,189 $32,317,042 $31,297,517 
«Cost of products sold. 7,759,937 6,296,180 21,346,290 19,685,304 
Delivery, selling, admin. 











and gen. expenses__-_- 1,725,753 1,356,984 4,748,728 4,218,819 

Operating profit _-._. $2,193,592 $2,078,025 $6,222,024 $7,393,394 
Other income ___-~ ~~~ 51,665 35,376 138,700 148,134 

Gross income -_--~-~-~-~ $2,245,257 $2,113,401 $6,360,724 $7,541,528 
Int. and other chgs.___ 56,593 265,974 192,125 944,678 
Prov. for Fed. inc. taxes 815,000 123,000 2,315,000 369,000 
Provis. for Fed. excess 

profite taxes ....... wanna Si Ree eee icatati *4,441,000 
Prov. for other taxes_ 78,000 85,773 210,000 313,896 

Net income __....--. $1,295,664 $425,654 $3,643,599 $1,472,954 
Earns. per com. share__ $1.02 $0.34 $2.87 $1.16 


*Includes charges for renegotiation of war contracts. 


NOTE—Charges against income for depreciation, depletion, etc., 
amounted to $257,937 and $584,269, respectively, for the quarters ended 
Sept. 30, 1946 and 1945. For the nine months ended Sept. 30, these 
charges totalied $789,406 in 1946 and $1,718,490 in 1945.—-V. 164, 
®. 2327. 


United Aircraft Corp. (& Subs.)—Earnings— 


(Including United Aircraft Service Corp., wholly-owned subsidiary ) 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
$ $ $$ 
Sales of areonaut. prod., 
parts and service_.__. 28,189,948 80,369,598 81,582,732 412,270,529 
Royalties and other in- 
come from licensees, 








less foreign taxes. __ 10,285 36,878 275,187 47,274 
@ther income ......... 245,822 353,508 844,087 1,263,802 
Total _.._._.--------. 28,446,055 80,759,984 82,702,006 413,581,605 


Cost of sales___-_--- 


._. 25,461,545 72,920,700 174,484,713 356,872,896 
Prov. for transform. to 


postwar conditions -- ------ Cr473,235 aan  .Oeae 
Plant rearrangement & 

retirement ‘osses_-~~- 88,886 319,611 222,019 1,175,957 
Prov. for deprec. and 

amortization (net)__-~ 241,189 595,847 726,390 1,724,327 


Engineering, devel., sell. 


and admin. expenses_ 4,416,879 7,242,358 12,996,905 27,161,906 


Int. on bank loans, ete. -— _---. Se. =. ncaa tere 63,166 
Prov. for Fed. income 

and exc. profits taxes 

(net) ..------------ Lae. Si oecilin fe Cr2,830,083  «-. oau-ie 15,746,513 
Carry-back of unused 

excess profits credit. Cri1,828,108 -_____ Cr5,484,325 iachoelaileees 
Other credits ~.-.---- CoN. ween Cr4,913,925 aa Cae 





Net inrome —_-----~- 1,568,862 2,678,380 4,670,229 9,636,330 
*Earns. per share_____~- $0.47 $0.89 $1.39 $3.26 


*On 2,656,701 common shares. fCarry-back of 1946 net operating 
loss. 


NOTE—The net income for the quarter ended Sept. 30, 1946 amount- 
ing to $1,568,862, and for the nine months amounting to $4,670,229, 
is after giving effect to credits arising from the reduction of Federal 
taxes of prior years due to the carry-bock of the unused excess profits 
credit as well as the carry-back of 1946 net operating losses as pro- 
vided for by the Internal Revenue Code. Net loss before giving effect 
to carry-back credits amounted to $1,762,444 for the quarter and $5,- 
728,021 for the nine months ended Sept. 30, 1946. 


. The maximum unused excess profits credit for the year has been 
allocated proportionately to each quarterly period and amounts to 
$1,828,108 for the quarter and $5,484,325 for the nine months’ period 
of 1946. The credit for carry-back of the 1946 net operating loss 
amounts to $1,503,198 for the quarter and $4,913,925 for the nine 
months’ period. 


Under contracts awarded to the corporation by the United States 
Government covering research and development, transfer from en- 
gineering and development costs and expenses to experimental inven- 
tories amounted to $3,464,285 for the quarter and $9,042,507 for the 
nine months ended Sept. 30, 1946.—V. 163, p. 3332. 





Union Carbide & Carbon Corp.—Unit to Expand— 


The Carbide & Carbon Chemicals Corp. has announced that it will 
begin construction in the near future of units for the manufacture of 
“Vinylite” resins as an addition to its plant at Texas City, Texas. 
These new facilities will be erected on ‘and owned by the company 
west of its present location between LaMarque and Texas City and 
will form a part of a general building program involving an expendi- 
ture of about $15,000,000. 

The project represents an extension of a plant expansion program, 
begun in 1945, which inciudes the construction of a unit for the 
manufacture of butyl alcohol, extensions designed to increase capacity 
for the production of industrial organic solvents and anti-freeze com- 
pounds and additions to the shop, laboratory and service buildings. In 
addition, the company expects to construct a unit for the production 
of ethyleneamines. 

The Carbide and Carbon Chemicals Corp. constructed its present 
Texas City plant in the period between 1940 and 1944. This plant 
produces synthetic organic chemicals including ethyl alcohol, isopropyl 
alcohol, acetone, acetic acid, acetic anhydride, ethylene glycol and 
anti-freeze compounds. The Texas City plant is the newest of the 
company’s plants, others being located in West Virginia Indiana, Ken- 
tucky and New York. 

_ It is expected this program will require from two to three years 
for completion.—V. 164, p. 2194. 


United Air Lines, Inc.—Air Cargo Traffic Up— 


Accelerated business activity throughout the country plus inereased 
air cargo services resulted in an estimated 260% gain in freight and 
express ton-miles flown by United Air Lines in November over the 
Same period last year, it was announced on Dec. 19 by M. P. Bickley, 
Manager of cargo sales. 

United Cargoliners and Mainliners. flew approximately 1,331,840 
cargo ton-miles last month as compared with 387;717 a year ago. Air 
mail ton-miles, up 27% in October under the new nickel rate, held 
that gain during November.—V. 164, p. 3152. 


U. S. Industrial Chemicals, Inc. (& Subs)—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 
Net sales ______-______ $15,819,355 $12,998,214 $29,774,800 $24,531,863 
Cole ae Bee SS... 13,647,070 10,950,512 25,485,420 21,007,262 
Selling, general and ad- 

minist. expenses _____ 


1,341,728 1,039,031 2,627,650 1,753,260 


$830,557 $1,008,671 $1,661,730 $1,771,341 





Net oper. income. 


Dividend income ______ 71,518 32,712 106,778 74,158 
Profit on disp. of surpl. 

os | Rear eee ft Bae ea ae Se. ieee 
Other income credits__ 107,959 147,698 172,625 298,718 





Gross income —___--- $1,010,034 $1,189,081 $2,164,498 $2,144,217 
Income charges _______ 46,658 108,545 325,290 127,542 
Prov. for Fed. income 





0” EY ee es 400,000 609,000 610,000 1,070,000 

wet income ~........ $563,376 $471,536 $1,229,208 $946,675 
*Capital stock outstdg. 

shares of no par val.) 499,241 436,836 499,241 436,836 
Earns. per share__- ‘ $1.13 $1.08 $2.46 $2.17 


*Not including shares held in treasury. 

NOTES—wWhile the effect of the possible renegotiation of war con- 
tracts upon the company’s income for the six months ended Sept. 30, 
1945 is not presently determinable, the management is of the opinion 
that it will not be material. : 

Depreciation and amortization charges for the six months ended 
Sept. 30, 1946 and 1945 aggregated $485,398 and $558,248, respectively. 

During the six months’ period ended Sept. 30, 1946, changes in 
classification were made affecting charges to cost of production and 
selling, general and administrative expenses. The effect on net income 
of these changes was not material.—V. 164, p. 1916. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











United States Plywood Corp.—Earnings— 


6 Months Ended Oct. 31— 1946 1945 
“Consolidated sales __...__._....______________ $19,254,000 $14,581,100 
tNet profit _.._._ ae: Bek eS ee 2,537,900 863,800 
tEarned per common share.___.._____________ $3.51 $1.15 
$Met gress .._---_. a a eee ‘ 2,302,500 836,800 


Garueé per commen shate_........—.._.._... $3.17 $1.15 
*“In addition, sales of companies not consolidated amounted to 
$4,800,000 for the 6 months to Oct. 31, 1946, compared with $1,730,000 
for the same peried last year. tIncluding equity in earnings of com- 
panies not consolidated. {tOn the 699,864 common shares now out- 
standing. {Exclusive of unconsolidated equities.—V. 164, p. 3193. 


United States Smelting, Refining & Mining Co.— 
Earnings— 

11 Months Ended Nov. 30— 1946 1945 
Consolidated gross earnings (est.)._.__._...._--_-_._ $4,799,525 $3,924,264 
Net earns. after domestic and foreign Federal 


income taxes and reserves.................. 2,311,758 1,447,465 
Balance after preferred dividends________-_~_~_- *810,425 53,868 
Earns. per sh. on 528,765 com. shs. outstdg.__- $1.53 Nil 


*Deficit. 

During the 11 months ended Nov. 30, 1946, there have been a number 
of unusual additions to earnings, including quotational gains, of a 
non-recurring nature. Without these abnormal gains the 11 months’ 
results would have shown only an insignificant balance for the common 
stock. The dividend of $1 on the common shares declared at this 
time (see below) represents a distribution of substantial portion of 
these abnormal gains. 


New President and Other Changes in Personnel— 


M. H. Kuryla has been elected President to succeed N. W. Rice who 
will continue as Chairman of the board; Francis Fiske has been elected 
Secretary to succeed George Mixter who will continue as Vice-Pres- 
ident; A. B. Marquand has been elected Vice-President and Manager 
of Metal Sales to succeed F. F. Colcord who has been elected Vice- 
President and Consulting Engineer. 


To Pay $1 Dividend on Common Stock— 


The directors have declared a dividend of $1 per share on the 
common stock and the regular quarterly dividend of 1%4% (87% cents 
per share) on the preferred stock, both payable Jan. 15, 1947, to 
holders of record Dec. 27, 1946. The company announces that the 
dividend on the common stock is not be to considered as establishing 
a regular dividend rate. 

The last payment on the common stock was one of 25 cents on Oct. 
14, 1944.—V. 164, p. 2451. 


United States Steel Corp.—Subsidiary Offers to Ac- 
quire Properties of Consolidated Steel Corp.—See latter 
company above. 


Number of Stockholders— 

It was announced on Dec. 19 that the common stockholders of record 
on Nov. 8, 1946, of this corporation numbered 168,166, an increase of 
734 since Aug. 9, 1946. On Aug. 9, 1946, there were 167,432 common 
stockholders, an increase of 343 since May 10, 1946. 

The corporation had 75,259 preferred stockholders of record Nov. 4, 
1946, an increase of three since Aug. 5, 1946. On the latter date there 
were 75,256 preferred stockholders, an increase of 154 since May 3, 1946. 
—V. 164, p. 3193. 


United Utilities & Specialty Corp.—Earnings— 
oJ BARNINGS FOR SIX MONTHS ENDED OCT. 31, 1946 
Net; profit, after all charges and taxes_____..___.__-_-_-~-~ $138,044 
The* balance sheet as of Oct. 31, 1946 shows total current assets 
amountiivg' to $1,293,597 and total current liabilities of $316,904, 
a ratio of 4.08 to 1.—V. 164, p. 2195. 


— _— 
——_ 


Universal Consolidated Oil Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945  1946—9 Mos.—1945 


Operating profit’ _/_-_ $379,304 $162,738 $777,455 $500,443 
tNet profit ~__-_- Ries 154,454 59,001 259,411 181,005 
tNet earns. per share_ $0.83 $0.31 $1.40 $0.99 


*Before depreciation, depletion, intangible drilling costs and provisiom 
for Federal income taxes. tAfter provision for depreciation, depietion, 
intangibles and all taxes, {On 185,860 shares outstanding. 


CURRENT ASSETS AND LIABILITIES AS OF SEPT. 30, 1546 
Current assets: 


CO .de he Se Ee Ee ee ee 
Receivables —_- 2 PCE bbe 27S Se ae a 212,634 
DRPURGROTE > ecdiacidts ett . ee 0 ae 141,56 
U. S. Treasury tax notes__. RE I MERI a 4,008 
Total current assets____~ - 6 soc kgniileiet $963,264 
ee, SO! ll EE 2 hcigecisiebiidibeeaiicdhe 205,319 


—V. 162, p. 3121. 


Upper Michigan Power & Light Co.—Preferred Stock 
Offered— 


A total of 5,500 shares of 442% first preferred stock, Series B, was 
offered for subscription at par ($50 per sharc) plus accrued dividends 
from Oct. 1, 1946 to holders of outstanding €% first preferred stock, 
Series A, of record Nov. &, 1946. Rights to subscribe expired at 3 p.m. 
(CST) on Dec. 7, 1946. 


Any unsubscribed shares were underwritten by First of Michigam 
Corp., Detroit, Mich. 


PURPOSE—The net. proceeds, together with $350,000 on deposit with 
the indenture trustee which is a part of the proceeds derived from the 
sale in 1944 of $1,650,000 of first mortgage 3% % sinking fund bonds 
Series C, and together with approximately $125,000 or more of the 
company’s funds, is expected to be applied to enlargements, improve- 
ments and modernization of present power plant facilities and equip- 
ment, including the acquisition, construction and installation of a new 
steam generating unit, new steam turbine generator, new powerhouse 
and miscellaneous auxiliary equipment, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Ist mtge: 3%% sinking fund bonds Authorized Oustanding 
Series C, due Oct. 1, 1964__.___---- $1,650,000 *$1,533,000 

lst preferred stock (par $50): 
Be Ee as ae Se 5,500 shs. 5,500 shes. 
O68 Gere Wi a i as 5,590 shs, 5,500 shs, 
Unclassified into series__.._....-_---~ 9,000 

Common stock (par $100)_.__-.-----. 5,000 shs. +3,043 shs. 


*$117,000 retired through sinking fund at Sept. 30, 1946. TtAll »wne@ 
by Escanaba Paper Co. 

BUSINESS—Company was incorporated in Michigen, Aug. 3, 1909. 
Company is the outgrowth of earlier companies which were engaged 
in the electric power and light business and in the operation of street 
railway and interurban traction lines in substantialiy the same terri- 
tory. Company’s name was originally Escanaba Traction Co. In 1919 
name was changed to Escanaba Power & Traction Co. and in 1933 te 
present title. All street railway and traction lines were abandoned im 
1932. Company’s now solely engaged in the business of generating 
electric energy, by water power and by steam generation, and in dis- 
tributing or selling the same in an area confined to Delta County, and 
Ewing Township of Marquette County, in the south-central portion of 
the Upper Peninsula of the State of Michigan. 


STATEMENT OF INCOME ACCOUNT 














9 Mos. End. —Years Ended Dec. 31— 
Sept. 30 °46 1945 1944 1943 
Operating revenue —___ $304,378 $383,795 $370,354 $376,074 
Total operating exps.__ 83,541 108,062 119,881 116,839 
Deprec. and amortiz.__ 49.145 65,213 64,053 65,955 
Taxes, other than inc. 
CAMEO ssc dann hiked eo e 20,173 29,759 22,451 23,895 
Net operating revs._- $151,519 $180,762 $163,970 $169,385 
Inc. from electric plant 
leased to others__-_-- 17,310 20,707 14,536 13,096 
Other income --------~- 3,975 18,344 1,756 65@ 
Total income —..... $172,804 $219,813 $180,262 $183,132 
Total income deducts. _~— 46,712 64,376 65,553 62,014 
Provision for Federal 
taxes on income___-— 50,000 78,800 53,330 60,00@ 
Net income __....... $76,092 $76,637 $61,379 $61,116 


—V. 164, p. 598. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—-1945 
Total oper. revenues... $1,292,339 $1,176,875 $14,550,608 $13,381,053 














Total oper. rev. deducts. $75,259 880,619 9,589,364 10,135,726 
Net oper. revenwes___ $417,089 $296,256 $4,961,244 $3,745,327 
Other income (net)__-- 2,454 1,175 71,595 9,659 
Gross income —__--~~- $419,543 $297,431 .$5,032,839 $3,754,986 
Total inc. deductions_-_— 185,150 155,111 2,602,457 1,900,904 
Net income i $234,393 $142,320 $2,430,382 $1,854,082 
Dividends — _-~~-~- ‘ 4 i" er 1,066,717 Sannin 
NN, <r casts anion $234,393 $142,320 $1,363,665 $1,854,082 


—V. 164, p. 2060. 


Valsetz Lumber Co., Portland, Ore.—Stocks Sold— 
The company has completed the sale of 14,000 shares 
(par $100) 2% cumulative class A preferred stock and 
2,000 shares (par $100) 2% cumulative class B preterred 
stock. Price of both issues was par. A very limited 
‘ist of company’s old customers bought this stock, and 
St was not a public offering in the usual sense of the 
word.—V. 164, p. 1916. 


Velvet Freeze, Inc.—Stock Offered—As mentioned in 
our issue of Dec. 9 Scherck, Richter & Co. and Straus 
& Blosser on Dec. 6 offered 150,000 shares of common 
stock ($1 par) at $7.50 per share. The stock is being 
sold on behalf of certain stockholders. 


In addition, 3,500 shares of common stock are being offered bv cer- 
tain selling shareholders without underwriting to certain employees 
at $6.50 per share. 

Transfer Agent: Boatmen’s National Bank of St. Louis, Mo. Registrar: 
Mississippi Valley Trust Co., St. Louis, Mo. 

NATURE OF OFFERING AND APPLICATION OF PROCEEDS—This 
offering is being made entirely on behalf of certain seiling shareholders 
of the company and the company is not selling any shares of stock 
at this time or in connection with this offering. Conseauently the 
company is not receiving any of the proceeds of this offering. 


CAPITALIZATION 
Authorized Ontstanding 
Comman steck: (61 par ).«...........-. 500,000 shs. 315,000 shs. 


As of May 31, 1946, the company had an authorized capitalization 
of 2,000 shares of 7% cumulative preferred stock and 150,000 shares 
of common stock (par $1), of which 1,650 shares of cumulative pre- 
ferred stock were issued and in the treasury of the company and 105,- 
000 shares of the common stock were issued and outstanding. On June 
8, 1946, an amendment to the articles of agreement of consolidation 
was filed, increasing the authorized common stock from 150,000 shares 
(par $1) to 5C0,000 shares of (par $1) and eliminating the authoriza- 
tion of the cumulative preferred stock. ‘Pursuant ot resolutions of the 
board of directors adopted on June 11, 1946, two shares of common 
stock were issued June 12, 1946 to the holders of record of each share 
of common stock on June 11, 1946. The issuance of said additional 
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shares constituted, in effect, a stock split-up, but for convenience was 
effected in the form of a stock dividend. A tetal of 210,000 shares of 
common stock were so issued. 


BUSINESS—Company is engaged in the business of manufacturing 
icé cream and operating a chaim of stores selling ice cream at retail. 
In addition, the company also manufactures for wse in its own stores 
Syrups, toppings and flavorings customarily served in connection with 
sundaes, malted milks and sodas. Company er its wholly-owned sub- 
Sidiaries operate im four localities, St. Louis, Mo.; Kansas City, Mo.; 
Peoria, lll., amd Milwaukee, Wis., and their respective environs, and 
operate a plant and a number of retail stores in each area: Com- 
pany and its wholly-owned subsidiaries maintain and operate their 
own delivery trucks. At present, approximately 75% of the company’s 
delia@r sales of ice cream is made through its own retail stores and 
approximately 25% of its dollar sales represent sales made at whole- 
sale. Among the present wholesale customers are the public schools in 
St. Louis and Kansas City, for use in school eafeterias. Among the 
present wholesale customers in St. Louis are S. S. Kresge, McCrory 
Stores, Neisner Bros., Scruggs, Vandervoort & Barney, American Hotel, 
York Hotei and Pope Cafeteria. The Wieman Stores is a wholesale 
customer in Milwaukee. 


HISTORY—Company was incorporated under present name Dec. 13, 
1935 and was the result of a merger or ¢ lation effected between 
Dairy Novelties, Inc. (Mo.) and Original Double Dip Ice Cream Co. 
(Mo.). On Jan. 1, 1936 the company acquired the entire capital stock 
of the Daisy Ice Cream Co., fl., which has continued to operate an ice 
cream plant and a number of retail ice cream shops im Peoria, Ill., 
and its environs. As of Jan. 1, 1939 the company acquired the entire 
capital stock of Tompkins Ice Cream Co. (Wis.), which has continued 
to operate an ice cream plant and a number of retail ice cream shops 
in Milwaukee, Wis., and its environs. On Dec. 1, 1939 the company 
acquired the assets and goodwill of a partnership known as Tompkins 
Ice Cream Co., which operated an ice cream plant and a number of 
retail ice cream shops with central at Kansas City, Mo. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased are as follows: 


Scherck, Richter Co 

Straus & Blosser 

Fairman & Co 

Newhard, Cook & Co 

Mark C, Steinberg & Co.__ 

Blair F. Claybaugh & Co.__ 

— Lubetkin & Co., 
EE Go eae ved 

DeYoung, Larson & Tornga 

~—. Cohn & Schumaker, 


 } 2 See 

Amott, Baker & Co., Inic._ 

Charles E. Bailey & Co.__ 

Pewel & Ce... ...._____- 

Friedman, Brokaw & Sam- 
ish 


Irving J. Rice & Co 
William F. Dowdall & Co._ 


CONSOLIDATED INCOME STATEMENT 


10 Mos. End. —Years Ended Dec. 31— 
Oct. 31, 46 1945 1944 1943 


$2,240,739 
1,064,099 


1,500 
1,000 


Period— 
Gross sales, 

seunts, 4c. ......--. 
Cost of goods sold 
Sell., admin., gen., 


$2,525,050 
1,251,834 


$2,394,777 
1,188,416 


810,950 775,622 734,816 


$462,266 $430,739 $441,824 
13,941 15,439 21,306 


$476,207 $446,178 $463,130 
1,281 5,100 258 


328,400 297,091 
$146,526 $143,987 





Gross profit 
Other income 


Total income 
Interest experse 
Federal and State taxes 

on income 





304,078 





Net profit 
—V. 164, p. 3008. 


Waldorf System, Inc. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—-3 Mes.—1 
Total sales _ $5,266,677 $4, 
> SS . : ilies a 229,780 
tBarns. per com.. share $0.53 $1.40 


*After depr ion and. taxes, including reserves for Federal income 
and excess profits taxes and is after $44,700 in the 1945 periods reduc- 
tion in excess profits tax reserve as result of sale of certain real 
estate. On 425,900 shares outstanding in 1946 and 426,100 shares 
in 1945 periods.—V. 164, p. 2195. 


$320,375 $158,794 


5 1946—9 Mos.— 1945 
912 $14,854,711 $22,687,831 
39,762 599,316 343,614 
$0.32 


Walker Vitamin Products Co., Inc., Mt. Vernon, N. Y. 
—Files with SEC— S «! 


The company on Dec. 13 filed a letter of notificaiton with the 
SEC for 7,000 shares (50¢ par) B steck and 300 shares (50¢ par) A 
stock, on behalf of Myron” Walker, N. Hume, Theodore 
Blanchard and Gladys S. Hetherington, to be offered at $10.15 a share. 
Billings, Olcott & Co., New York, is mamed as broker. Proceeds will 
go to selling stockholders. 


Washington Terminal Co.—Partial Redemption— 


The company has called for redemption on Feb. 1, 1947, out of 
moneys available in the sinking fund, $388,000 of first mortgage series 
A 2% % bonds, due Feb. 1, 1970, at 102% atid interest. Payment will 
be made at the United States Trust Co., trustee, 45 Wall Street, New 
York, N. ¥.—V. 162, p. 3122. ; 


Washington Water Power Co,—Earnings— 


Period End. Oct. 31— 1946—-Month—1945 1946—12 Mos.—1945 
Operating revenues____._ $1,086,045 $978,766 $12,295,476 $11,551,569 
Operating expenses_____ 449 623 374,696 4,372,866 4,154,095 
Fed. ine., excess profits : " 

and other Fed. taxes, 

before special deduct. 
*Special deduction 
Prop. and other taxes__ 
Property retirement re- 

serve avppropriation__ 


154,418 1,894,151 
Cr942,755 


1,321,186 
1,010,000 


$4,640,028 
2,577 78,502 


$265,579 $4,718,530 
55,650 667,800 


18,442 
1,926 


1,999,288 
93,701 108,559 
84,166 


$263,002 


1,166,721 
84,166 


$304,137 
468 


1,010,000 





Net oper. revenue____ 


Other income (net)____ $3,221,465 


76,402 





Gross income 
Int. om mtge. bonds____ 
Amort. of utility plant 
acquisition adjusts. __ 
Other int. anc d«ducts. 
Int. chgd. to construct._ 


$304,605 


3,297, 
55.650 $3,297,867 


749,844 
17,424 211,127 
154,344 
Cr2,212 


$3,687,471 $2,255,365 


221,303 


Net income . $167,656 $189,561 
Dividends applicable to pfd. stock for period. 574,391 622,518 


Balance $3,113,080 $1,632,847 
*Extraordinary non-recurring tax benefit from ticipation 
parent in consolidated Federal income tax yetupms.—¥. 400, p. ieee 


West Virginia Pulp & Paper Ce.—New Director— 
Theodore A. Cook, Manager cf the company’s plant at Charleston 
S. C., has been elected to the board of directors, it was announced 


on Dec, 18. He fills the vacancy created the recen 
of Edwin S. Hooker.—V. 164, p. 1917. nd . ae 








Western Air Limes, Inc.—Stock Increase Ratified— 


The stockholders at a special meeting held on Dec. 12 voted to in- 
crease the capital stock from 1,900,000 to 2,000,000 shares. The par 
“—: or the — — at $1. per share. 

corporation s filed a registration statement with the Securi- 
ties and Exchange Commission in conneetion with a proposed offering 
of additional shares of the carrier’s éapftal stock. 
_. The number of shares to be sold under this plan has not been 
determined, but will include an undetermine@ number of shares to be 
issued by the company and an undetermined number of shares now 
held by William &. Coulter, President, and to be sold by him. Western 

will receive no proceeds from the latter sale. 


Net proceeds to Western from the stock sale, expected to be a 
minimum cf $6,500,000, together with a bank loan of approximately 
$7,500,000, which the company expects to negotiate, will be used to 
pay off existing indebtedness and to finance’ the company’s equipment 
and facilities expansion program now underway. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
1946 1945 

$4,092,039 

949,213 

164,457 

5,278,242 


Passenger revenue 

pe RIT “Ae eer Ses Sorenre  T 706,291 
Express, freight and excess baggage revenues 190,665 
Total operating revenwes____________-_-----__ 8,687,776 
Total vuperating expenses ____ 9,045,949 4,675,695 
Consolidated net loss $267,037 *373,739 


*Net profit. tThis represents a reduction of $439,240 in the loss 
of $706,277 which was reported for the first half of 1946. 


William A. Coulter, President, said the third quarter profit reflected 
certain adjustments applitable to the first and second quarters of 
the current year and tne net profit from operations, before provision 
for Federal taxes, for the third quarter, as adjusted, amounted to 
approximately $288,000. 

For the third quarter of this year the company reported gross oper- 
ating revenues of $3,356,000. This compared with gross operating rev- 
enues of $2,784,000 in the second quarter and $2,048,000 (as adjusted) 
in the first quarter of this year. 

Mr. Coulter noted in the statefent that Western has cancelled 50% 
of previous orders for new aircraft and related equipment, thereby 
reducing by approximately $6,500,000 the company’s commitments for 
the purchase of new equipment. 

Western’s equipment orders originally called for 10 Douglas DC-6 
four-engined transports and 20 Consolidated Model 240 twin-engined 
transports. The cutbacks leave the orders currently standing at five 
DC-6 and 10 Model 240s. 

Mr. Coulter emphasized, however, that despite the mew equipment 
cameellations, Western would have adequate transport aircraft to 
handle inereased schedules. It originally was plenned to replace all 
of the present fleet with the new planes; now only a pertial replace- 
ment will be made. 


CONSOLIDATED COMPARATIVE STATISTICS 


9 Months Ended Sept. 30— 1946 
Revenue miles flown 7,738,428 
Avameine ton miles flown............_.______ 24,562,554 
Revenue passengers ‘ 449,242 
Average Passenger revenue per passenger miles 

flown $0.0487 
Passenger seat miles flown ___-_-_- 

Révenue passenger miles_ 

Passenger load facter 

Mail pounds carried 

Mail ton miles flown 

Express pounds carried 

Express ton miles flown ___- 

Air freight pounds carried 

Air freight ton miles flown 

Revenue per available ton miles flown 

Oper. expenses per available ton mile. flown__ $0.3982 
Percent of scheduled service performed 98.35 % 
Daily utilization of aircraft (average hours per 

day) . 8.53 
Nutmiber of employees as of Sept. 30 1,396 
Number of aircraft—as of Sept. 30— 

FPour-engine aircraft 

Twin engine aircraft (DC-3's)— 

C-47's 14 

Single-engine aircraft 

(AT-6’s, Stinson and Beechcraft) 2 


*Includes one in process of reconversion. tincludes two Lodestars 
held for sale—V. 164, p. 3193. 


Western Union Telegraph Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
$ $ 


$3 
151,414,229 159,046,202 
158,592,136 145,691,205 


*7,177,907 13,354,997 
1,293,020 810,193 


5,884,887 14,165,190 
5,330,025 5,722,717 


1945 
5,198,062 
11,742,997 
212,591 


$0.0488 
98,716,817 
83,832,680 
84.92% 
5,140,963 
877,465 
1,154,014 
246,318 


$0.4495 


Operating revenues __. 
Operating rev. exps.__- 


16,267,781 
16,545,549 


17.090, 700 
15,826,415 





Net oper. revs 
Ordinary ine. 
comniuriication 
Gross ordinary income— 
Deducts. from ord. inc. 


*277,768 1,264,285 
61,179 
1,325,464 
551,520 


102,872 
*174,896 
524,533 





Net ordinary income_ 
Extraord. cur. ine. (net) 
Delayed income (net) __ 


*699,429 
10,286 


773,944 *11,214,912 8,442,473 
125,595 Dr877,678 


2,150,943 Dr5,060,700 





Net inc. accounted for 
during month ____ 
Deducts. from net inc._ 


*689,143 829,306 *8,928,374 2,504,095 


230,000 20,000 2,105,000 





Net ine. transferred 
to earned surplus__ 


*Deficit.—V. 164, p. 2738. 


599,306 *8,948,374 399,095 


Westinghouse Electric Corp.—Transfer Agent— 


The Chemica! Bank & Trust Co., New York, N. Y., has been appointed 
transfer agent for the 342% cumulative preferred stock, series A, and 
the 3.80% cumulative preferred stock, series B.—V. 164, p. 3194. 


Wichita River Oil Corp.—25-Cent Distribution— 


On Dec. 13, the directors declared a dividend of 25 cents per share 
on the common stock, payable Jan. 15, 1947 to holders of record Dec. 
31, 4946. An initial distribution of like amount was made on July 15, 
last, which was followed by another payment of 25 cents on Oct. 15.— 
V. 163, p. 3002. 


Will & Baumer Candle Co., Inc.—Distributions— 


On Dec. 12, the directors declared a dividend of 10 cents per share 
on the common stock and the usual quarterly dividend of $2 per share 
on the preferred stock, both payable Jan. 2 to holders of record Dec. 26. 

Distributions of 10 cents each were made on the common stock on 
Jan, 2, Feb. 15, March 15, May 15, June 15, Aug. 15 and Nov. 15, this 
pone. ae a total of 70 cents, as against 60 cents im 1945.—V. 164, 
p. 2592. 


WJR, The Goodwill Station, Detroit—Extra Dividend 

The directors on Dec. 13 voted an extra year-end dividend of 15 
cents per share on the present outstanding 520,000 shares of common 
stock, payable Dec. 28 to holders of record Dee. 18. This is equivalent 
to 30 cents on the 260,000 shares of common stock outstanding before 
the two-for-one split effected Nov. 26, 1946, and compares with a 1945 
year-end extra of 25 cents. 

The current payment brings total dividends in 1946 to $2.10 on the 
basis of the old shares.—See also V. 164, p. 3003. 


Windsor Power House Coal Co., Pittsburgh, Pa.—Calls 
Bonds— 

This company, successor to the Penn American Coal Co., has called 
for redemption on Jan. 1, 1947, all of the outstanding first mortgage 
6% serial gold bonds, series 27 to 35, both inclusive, due serially from 
Jan. 1, 1948 to Jan. 1, 1956, of Penn American Coal Co., at 100 and 
interest. Payment will be made at the Mellon National Bank & Trust 
Co., successor trustee, Union Trust Building, Pittsburgh, Pa. 


Wisconsin Gas & Eleetric Co.—Earnings— 


12 Months Ended Sept. 30— 1946 
Total operating revenues 
653,073 


$1,195,646 
31,3 


$9,522,994 
8,517,581 


$1,005,413 
19,511 


Gross income 5 ea ‘ 
Total. deductions 30,842 estoy 
Lipp dye fit? 











—vV. 164, p. 1917. mionoU 


| $893,085 | 


Wisconsin Electric Power Co. (& Subs.)—Earnings— 
12 Months Ended Sept. 30— 1946 1945 
Total operating revenues SERRE om $46,022,327 $45,677,183 
Total operating expenses and taxes___-_. 35,334,399 37,791,446 





Net operating revenue__ _. ._ $10,687,928 


: $7,885,737 
Total non-operating revenues__.________--__--~ 306,414 


494,961 





$8,380,698 
3,762,190 


$4,618,508 
500,000 


Gross income ___ 
Total deductions 


. $10,994,342 
4,628,181 





Balance of income She NB 
Appropr. for conting. losses on invest. in capital 
stock of transportation subsidiary____ 7 


$6,366,161 


500,000 


‘ _.. $5,866,161 $4,118,508 
INCOME STATEMENT (COMPANY ALONE) , 
12 Months Ended Sept. 30— 1946 
Total operating revenues_____ ~~ . $34,184,768 
Total operating expenses and taxes 26,101,912 
$8,082,857 
1,253,512 
$9,336,369 
3,329,484 


Net income sate 


1945 
$34,670,454 
28,959,922 
$5,710,532 
1,342,212 


Net operating revenues 
Total non-operating revenues__ 
$7,052,744 | 

2,473,433 


Ga Gee pape SP ES a 
Total deductions (before appropriation) —.__.--_ 


$6,006,885 $4,579,310 
500,000 


$4,079,316 , 


Balance of income (before appropriation) a 
Appropr. for conting. losses on invest. in capital 
stock of transportation subsidiary -_- 


500,000 


Net income aie _..- $5,506,885 


—V. 264, p. 1917. 


York (Pa.) Corp.—Plans to Increase Common Stock 
and Create Preferred Issue—New Financing Expected— 


The stockholders will vote Jan. 14 on increasing the authorized 
common stock from 962,046 shares, par $1, to 1,500,000 shares, par $1, “ 
and approving. the creation of an issve of up to 160,000 shares of 
preferred stock, par $50, of which it is presently contemplated that 
part or all will be issued when market conditions permit for the 
purpose of financing a program of plant improvements, reducing out- 
standing bank loans (which on Dec. 1, 1946, amounted to $7,300,000), 
and increasing the working capital of the corporation. The preferred 
stock issue will be underwritten. ’ 

The corporation proposes to issue and sell én initial series of 
from 100,000 to 160,000 shares of the preferred stock on terms that 
will net the corporation. approximately $50 per share. On this basis, 
the directors would expect to add to the equity capital of tre corpora- 
tion from about $5,000,000 to about $8,000,000. 

S. E. Lauer, President, on Dec. 16 said in part: ‘The corporation 
bas increased its total assets from $17,232,483 as of Sept. 30, 1940, to 
$31,388,096 as of Sept. 30, 1946. Its annual net sales for the prewar 
fiscal years 1936 to 1940, inclusive, averaged $15,242,000, as compared 
with net sales of $32,052,000 during. the postwar fiscal year ended 
Sept. 30, 1946. Uncompleted contract orders as of Sept. 30, 1940, 
amounted to $3,046,697 as compared with $23,429,779 as of Sept. 30, 
1946. In addition to the latter figure there were approximately $29,- 
600,090 of crders on hand from distributors and for service equipment 
and supplies. The total backlog of orders om Sept. 30, 1946, was thus 
in excess of $43,000,000.” 


CONSOLIDATED EARNINGS FOR YEARS ENDED SEPT. 30 
(Including Wholly Owned Domestic Subsidiary ) 
1946 1945 1944 
Gross sales, less returns and allow.. $32,051,999 $38,365,126 $34,106,873 
Cost of goods sold___..---_- 24,841,929 29,397,265 26,234,343 
Operating and general expenses__-_-_ 5,250,134 4,416,104 4,204,466 





$1,959,936 $4,551,157 
235,914 180,234 
$2,195,850 $4,731,391 
261,386 390,673 
660,000 393,000 
196,000 2,492,000 
52,000 115,009 


$3,668,055 


Profit from operations____~—~- 
198,973 


Other income t 


$3,866,978 
601,057 
388,000 
1,907 ,083 
91,000 


Gross income tea 
Income deductions ok iat 
Federal normal income taxes 
Federal excess profits taxes 
Pennsylvania income taxes 
*Portion of redemption premium and 

expense applicable to first mige. 

4% sinking fund bonés- 
+Prov. for contingencies_____..~~—- 
tReversa) of unrequired balances in 

reserves ior contingencies_._ ~~~ : é. Re. sR, 

Net income____- 2 Ry $949,718 $729,837 
Dividends —__- heh Bree 275,181 279,181 279,182 

*Redeemed in 1945, equivalent to estimated reduction im taxes on 
ineome attributable theréo. iThe reserve was charged with obsolescence 
of war materials inventories: 1945, $104,843; 1946, $18,172. Includutg 
$35,000 provided for loss on investment im capital stock of whohy 
owned foreign subsidiary. 

BALANCE SHEET, SEPT. 30, 1946 


200,000 


191,000 150,000 


Consoli- 
dation 
$1,553,911 


ASSETS—~ 
Cash on hand and on deposit eee 
U. S$. Govt. securities—at cest plus accrued 

interest (mot in excess of quoted mkt. value) 
Notes and accounts receivable (net) -—- n 
Exc. of accumulated cost on contracts less than 

85% completed over related billings._.------ 
Inventories Pe Mae a ae Ss ei anlisins aichaaoeatia 
Investments phe Ae. » i bens . 
Property, plant and equipment: (net)-~_- 
Patents ~~ OR Ca ae : 
Deferred charges_-_--- +a 


Corporation 
$1,546,144 


1,003,646 
6,773,180 


1,003,646 
6,578,652 


519,660 
13,752,469 
873,341 
6,758,988 


1 
281,973 





THal- .-.-----.--------------- anaes ... $31,314,874 


LIABILITIES— 
Notes payable to banks (incl, long-term notes 
payable within one year, $400,000) 
Accounts -payable__.-_ ~~ -..---+-----+- 
Accrued salaries, Wages and commissions. de 
Federal and State of Pennsylvania taxes on 
See VON Fa oi ak en sen : : 
Other Federal, State and loeal taxes__- 
Accrued installation guaranties and repairs__-—-— 
Sundry accruals Be a eo 
Estimated additional cost to complete contracts 
(85%. or more completed) .-— ~~~. nah ce 
Excess of billings on contracts less than 85% 
completed over related accumulated costs_--~ 
First mtge. sinking fund bonds, 344‘, due 1960 
Notes payable to banks, 2%%, due Sept. 30, 
1940—unsecured (non-current) slain avin rte 
Capital stock ¢par value $1)__--_~- 
Capital surplus——principally paid-in--__-.----- 
Earned surplus from Oct. 1, 1938..----------- 


$3,900,000 
1,743,494 
508,583 


1,764,721 
537,456 


984,458 
443,163 
180,481 
158,567 


499,448 


1,664,542 
4,300,000 


2,800,000 

930,636 
8,384,205 
4,840,420 


984,458 
434,689 
176,982 
157,067 


490,139 


1,592,011 
4,300,000 


2,800,000 

930,636 
8,384,205 
4,912,610 





$31,314,874 $31,388,096 
—vV. 164, p. 871. 


(L. A.) Young Spring & Wire Corp. 
Quarters End. Oct. 31— 1946 1945 
Oper. profit after depr. $118,505 $900,649 
Other income 45 280 57,178 


+$73,225 $843,471 
12,023 25,173 
{Cr842,579 


+$26,064 
Nil 


(& Subs.)—Earns. 
1944 1943 


$822,912 $1,465,408 
70,093 43,165 
$893,005 $1,508,573 
55,287 67,318 
1,061,802 


625,540 
$212,268 $379,453 
2 $0.93 





Total income 
Int. and other deducts._ 
Fed. & Canadian taxes {Cr126,850 


$41,602 





Net profit 
*Earn. per com. share_-_ $0.10 $0.5 

*On 408,658 -shares (no -par).. tLess. tLoss- from sales after de~ 
ducting portion of reconversion ,expenses charged to reserve in the 
amount of $15,507 in 1946 (and crediting $27,000 in 1945). ‘Represents 
refund of prior years’ income and excess profits taxes due to carry- 
back of loss and unused excess profits tax credit.—V. 164, p. 2003. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Wickenburg, Ariz. 

Bonds Called — William T. 
Brooks, State Treasurer, called 
for payment on Dec. 16, at his of- 
fice in Phoenix, the following 
bonds: 


Water improvement, Nos. 19 to 
28, to the amount of $5,000. Dated 
July 1, 1934. Denomination $500. 

Water Supply, Nos. 9 to 22, to 
the amount of $14,000. Dated July 
1, 1938. Denomination $1,000. 

Water Supply, Nos. 1 to 6, to 
. the amount of $3,000. Dated July 
1, 1938. Denomination $500. 


Said bonds will be redeemed at 
- the face amount thereof and ac- 
crued interest thereon to and in- 
cluding Dec. 16. Said bonds called 
for redemption must be surrend- 
ered on said redemption date 
. (with all interest coupons matur- 
ing subsequent to that date) for 
payment and cancellation. If any 
of said bonds hereinabove um- 
bered and described are not pre- 
sented for payment and cancella- 
tion 30 days after the first publi- 
cation of notice of call, to-wit, on 
- or before Dec. 16, interest on all 
- such bonds will cease from and 
after said date. 


CALIFORNIA 


Alameda County, Alameda Unified 
Sch. Dist. (P. O. Oakland), Calif. 
Bond Sale — The $12,000 school 
bonds offered for sale on Dec. 17— 
v. 164, p. 3195—were awarded to 
Weeden & Co., of Los Angeles. 
Dated Dec. 15, 1939. Denomination 
$1,000. These bonds are due Dec. 
15, in 1961 and 1962. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco. 


California (State of ) 


Harbor Improvement Bond Of- 
fering Extended One Year—The 
following letter has been made 
public by Chas. G. Johnson, State 
‘Treasurer: 

“This letter relates to the $800,- 
000 principal amount State of Cal- 
ifornia San Francisco Harbor Im- 
provement 142% bonds, Issue B, 
which were to be offered for sale 
on Dec. 17, 1946, at the hour of 11 
o’clock a. m., in my office in the 
Capitol Building, Sacramento, 
. Calif, 

“These bonds of $1,000 denom- 
ination, numbered B 1701 to B 
2500, both inclusive, maturing 
Sept. 1, 1969 to Sept. 1, 1976, both 
inclusive, callable on or after Sep- 
tember, 1971, as provided in the 
authorizing act, are a portion of 
the $2,500,000 principal amount of 
this issue duly advertised and of- 
fered for sale on Sept. 24, 1946, 
and the sale of this $800,000 prin- 
cipal amount was on that date by 
public announcement continued 
to Dec. 17, 1946, at the hour of 11 
a.m., in my office, in the Capitol 
Building, Sacramento, Calif. 

“In accordance with the pro- 
visions of the act authorizing the 
issuance of said bonds and the di- 
rection of the State Harbor Fi- 
nance Board of the State of Cal- 
ifornia, I wish to inform you that 
on Dec. 17, 1946, at the hour of 
11 a.m., at my office, in the Cap- 
itol Biulding, I expect to make 
public announcement of the con- 
tinuance of said $800,000 sale to 
the 17th day of December, 1947, at 
the hour of 11 a.m., at my office, 
in the Capitol Building, Sacra- 
mento, Calif.” 


Contra Costa County, Oak Grove 
School District (P. O. 
Martinez), Calif. 

Bond Sale—The $80,000 school 
bonds offered for sale on Dec. 16— 
v. 164, p. 2875—were awarded to 
R. H. Moulton & Co., of San 
Francisco, as 2%s, at a price of 
101.10, a basis of about 2.095%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due $5,000 


on Jan. 1, from 1948 to 1963, incl. 
The next highest bidder was the 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for 2s, at a price of 100.711. 


East Bay Municipal Utility District 

(P. O. Oakland), Calif. 
Bond Offering — Daniel Read, 
Secretary of the Board of Direct- 
ors, will receive sealed bids until 
11 a.m. (PST) on Jan, 14, for the 
purchase of the following coupon 
or registered bonds, not exceeding 
5% interest: 


$12,000,000 Second Mokelumme 
Aqueduct bonds. Due $480,- 
000 Feb. 1, 1948 to 1972. 
23,500,000 Special District No. 1, 
sewage disposal bonds. Due 
Feb. 1, as follows: $635,000 in 
1951 to 1986, and $640,000 in 
1987. 
Dated Feb. 1, 1947. Denomination 
$1,000. Bidders must specify the 
rate or rates of interest which each 
of the issued offered for sale shall 
bear. The interest must be in mul- 
tiples of %4 of 1%. Principal and 
interest payable at the office of 
the District Treasurer, or at the 
fiscal agency of the District in 
New York City. The approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco, will be furnished. Enclose 
a certified or cashier’s check for 
$10,000 for each separate bid, 
payable to the Treasurer of East 
Bay Municipal Utility District. 


Escondido, Calif. 


Bond Offering—Guy B. Ashley, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 8, for 
the purchase of $90,000 sewer of 
1947 bonds, to bear not exceeding 
4% interest. Dated Feb. 1, 1947. 
Denomination $1,000. These bonds 
are due Feb. 1, as follows: $3,000 


and $5,000 in 1951 to 1966. Rate of 
interest to be in multiples of % of 
1%. Principal and interest (F-A) 
payable at the City Treasurer’s 
office. These bonds are general 
obligations of the City. The opin- 
ion of O’Melveny & Myers, of 
Los Angeles, approving the valid- 
ity of the bonds, will be furnished 


to the date of delivery of the 
bonds, at the expense of the City. 
A certified check for 3% of the 
amount of the bonds bid for, pay- 
able to the City, is required. 


Eureka, Calif. 


Bond Offering—J. C. Barkdull, 
City Clerk, will receive sealed 
bids until 5 p.m. on Dec. 30 for 
the purchase of $200,000 14%% 
harbor of 1946 improvement 
bonds. Dated Jan. 1, 1947. Denom. 
$1,000. These bonds are due $10,- 
000 Jan. and July 1, 1949, $10,000 
July 1, 1950 to 1966, and $10,000 
Jan. 1, 1967. Principal and inter- 
est payable at the City Treasurer’s 
office. The City will furnish the 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, approving the proceed- 
ings for the issuance of said bonds. 
Enclose a certified check for $10,- 
000, payable to the City. 


Long Beach, Calif. 

Bond Sale—The $550,000 stadi- 
um bonds offered for sale on Dec. 
17—v. 164, p. 3195—-were awarded 
to Hill, Richards & Co., of Los 
Angeles, as 1s, at a price of 
100.019, a basis of about 1.25%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due $55,- 
000 from Jan. 1, 1948 to 1957. The 
next highest bidder was Weeden 
& Co., for 1%s, at a price of 100.01. 


Los Angeles County, Hudson Elem. 
Sch. Dist. (P. O. Los Angeles) 
California 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Jan. 
7, by J. F. Moroney, County Clérk, 
for the purchase of $200,000 school 





in 1948 and 1949, $4,000 in 1950, : 


the successful bidder at or prior 


ination $1,000. Dated Feb. 1, 1947. 
Due on Feb. 1, $10,000 in 1949 to 
1953, and $15,000 in 1954 to 1963, 
all inclusive. Rate of interest to 
be in a multiple of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office. A cer- 
tified check for 3% of the amount 
of bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Los Angeles County, Redondo 
Beach Union High School Dist. 
(P. O. Los Angeles), Calif. 
Bonds Voted — An issue of 
$1,133,000 site acquisition and 
building bonds was approved at 
the election held on Dec. 3. 


Riverside County, Palo Verde 
Unified Sch. Dist. (P. O. 
Riverside), Calif. 

Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. on Dec. 
30, for the purchase of $490,000 
school bonds, to bear not exceed- 
ing 5% interest. Dated Feb. 1, 
1947, Denomination $1,000. These 
bonds are due $20,000 from Feb. 
1, 1948 to 1971, and $10,000 in 
1972. Principal and interest (F-A) 
payable at the County Treasurer’s 
office. Enclose a certified check 
for 5% of the bonds bid for, pay- 
able to the Chairman of the Board 
of Supervisors. 


San Francisco (City and County) 
Calif ornia 


Bond Sale—The $8,500,000 series 
C, airport of 1945 bonds offered 
for sale on Dec. 16—v. 164, p. 3004 
—were awarded to a syndicate 
composed of the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, Harris 
Trust & Savings Bank, of Chicago, 
Chase National Bank, National 
City Bank, Smith,. Barney & Co., 
all of New York, Northern Trust 
Co., of Portland, American Trust 
Co., of San Francisco, and the 
Seattle-First National Bank & 
Trust Co., of Seattle, at a price of 
100.059, a net interest cost of about 
1.3425%, as follows: $1,000,000 
maturing Dec. 15, $250,000 in 1948 
and 1949, $500,000 in 1950, as 2's, 
$6,500,000 maturing Dec. 15, $500,- 
000 in 1951 and 1952, $1,000,000 in 
1953, $1,750,000 in 1954 and 1955, 
$1,000,000 in 1956, as 1%s, and $1,- 
000,000 maturing Dec. 15, 1956, as 
1%s. Interest payable J-D. Dated 
Dec. 15, 1946. Denomination $1,- 
000, 

Runnerup in the bidding was 
a group headed by the First Na- 
tional Bank, of New York, offer- 
ing 100.059 for. $4,750,000 as 1s, 
and $3,750,000 as 1's, for a net 
interest cost of about 1.379%. 
Third best was Blyth & Co., and 
associates, with a bid of 100.005 
for $500,000 as 6s, the next $500,- 
000 as 3s, and the remaining $7,- 
500,000 as 1%s, giving a net inter- 
est cost of about 1.391%. 

Bonds Offered for Investment— 
The purchasers’ reoffered the 
above bonds for general invest- 
ment at prices to yield from 0.70% 
to 1.35%, according to maturity. 
Coupon bonds registerable as to 
both principal and interest. Le- 
gality to be approved by Orrick, 
Dahlquist, Neff, Brown & Hering- 
ton, of San Francisco. 


Torrance, Calif. 


Bond Offering—Sealed bids will 
be received until 7:45 p.m. on Jan. 
7, by A. H. Bartlett, City Clerk, 
for the purchase of $174,000 Mu- 
nicipal Water District No. 2 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-J. Rate to be 
in multiples of %4 of 1%. Not more 
than two rates may be bid. De- 
nomination $1,000. Dated Jan. 1, 
1947. Due $6,000 from- Jan. 1, 
1950 to 1978, inclusive. No bid for 
a. part of said bonds will. be con- 
sidered and no bonds shall bear 





bonds, Interest rate is not *to..ex- 
ceed 5%, payable F-A: Denom- 


more than one interest rate. .The 
successful bidder will be furnished 


with the approving opinion of 
O’Melveny & Myers, of Los An- 
geles. A certified check for 3% 
of the bonds, payable to the City 
Treasurer, must accompany the 
bid. 


Tulare Local Hospital District 
(P. O. Tulare), Calif. 


lap, Secretary of the Board of 
Supervisors, will receive sealed 
bids until 8 p.m. on Jan. 6, for the 
purchase of $480,000 hospital con- 
struction bonds, not exceeding 4% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, as follows: $25,- 
000 in 1948 to 1966, and $5,000 in 
1967. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the office 
of the District Treasurer. These 
bonds are general obligations of 
the District. The opinion of O’Mel- 
veny & Myers, of Los Angeles, ap- 
proving the validity of said bonds 
will be furnished the successful 
bidder at or prior to the date of 
delivery of the bonds, at the ex- 
pense of the District. Enclose a 
certified check for 3% of the 
bonds bid for, payable to the Dis- 
trict. 


Ventura County Water Works Dist. 
No. 6 (P. O. Ventura), Calif. 
Bond Offering—L. E. Hallowell, 

County Clerk, will receive sealed 

bids until 10 a.m. on Dec. 24, for 

the purchase of $40,000 water 
bonds, not exceeding 4% interest. 

Dated Dec, 16, 1946. Denomina- 

tion $1,000. These bonds are due 

$4,000 Dec. 16, 1947 to 1956. Prin- 
cipal and interest payable at the 

County Treasurer’s office. 


COLORADO 


Bond Offering—George L. Dun-|- 


School District No. 6 warrants 
registered to and including Nov. 
27, 1946. 

School District No. 11 warrants 
registered to and including Nov. 
27, 1946. 

School District No. 18 warrants 
registered to and including Dec. 
4, 1946. 

School District No. 31 bonds 
Nos, 33 to 29. Dated Jan. 15, 1933. 
Due Jan. 15, 1947. 


FLORIDA 


Arcadia, Fla. 

Coupon Paying Agent Named— 
P. P. Speer, City~Recorder, ad- 
vises that bondholders may now 
send all their coupons clipped 
from the above City’s refunding 
bonds due July 1, 1946, to the 
Chase National Bank of New 
York, where funds are available. 
Bondholders will be advised when 
funds are available for coupons 
due Jan. 1, 1947. 


Collier County (P. O. Everglades), 
Florida 
Tax Holiday Announced — The 
Board of County Commissioners 
has just issued a novel type of re- 
port to the taxpayers. It is en- 
titled “A Statement to the Com- 
mon Stockholders (Taxpayers), 
There are no Preferred, of Collier 
County, Florida.” The — report 
starts off with the interesting an- 
nouncement that its resources 
have been so carefully conserved 
during the war years that it will 
have to levy no taxes for the fis- 
cal year 1946-47. In a letter ad- 
dressed “Dear Stockholders,” the 
Board reviews the way in which 
the affairs of the county were 
handled during the year and 
brings to the attention of the 
“stockholders” the problems 





Durango, Colo. 


Bonds Sold—An issue of $25,000 
airport bonds was purchased re- 
cently by the First National Bank, 
and the Burns National Bank, 
both of Durango, jointly. 


Las Animas County (P. O. 
Trinidad ), Colo. 

Bonds Offered—John C. Cook, 
County Clerk, has announced that 
the Board of County Commission- 
ers received sealed bids until 10 
a.m. on Dec, 20, for the purchase 
of $150,000 airport bonds to be 
immediately refunded in the prin- 
cipal amount of $150,000, at a rate 
not exceeding 2% interest. Said 
refunding bonds to be dated Dec. 
15, 1946. Denom. $1,000. These 
bonds are due $15,000 from Dec. 
15, 1947 to 1956. Bonds maturing 
in 1952 to 1956, will be redeem- 
able in inverse numerical order; 
$15,000 on June 15, 1947 to 1951, 
at par and accrued interest, on 
30 days’ notice of call. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. 


Montezuma County, County High 
Sch. Dist (P. O. Cortez), Colo. 


Bond Sale Details—The $230,000 
building bonds awarded recently 
to Coughlin & Co., of Denver— 
v. 164, p. 2596—were sold at a 
price of 97.40, a net interest cost 
of about 1.93%, as follows: $14,000 
maturing $7,000 Sept. 1, 1947 and 
1948, as 1%s, and $216,000 matur- 
ing Sept. 1; $7,000 in 1949 and 
1950, $8,000 in 1951 to 1953, $9,000 
in 1954 and 1955, and $10,000 in 
1956 to 1971, as 154s. Interest pay- 
able M-S. Bonds maturing Sept. 
1, 1957 to 1971, are callable Sept. 
1, 1956. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. Legality ap- 
proved by Myles P. Tallmadge, of 
Denver. 


Otero County Sch. Dists., Colo. 
Bond and Warrant Call — Ed- 
ward T. Oberling, County Treas- 
urer, calls for payment the fol- 
lowing bonds and warrants: 
School District No. 3 warrants 





registered to and including Dec. 
4, 1946. 





which the Board has met and ex- 
plains how they are meeting them. 


Escambia County, Pleasant Grove 
Sch. Dist. No. 11 (P. O. 
Pansacola), Fla, 

Bond Election—An issue of $20,- 
000 school bonds will be submitted 
to the voters at an election to be 

held on Jan. 7. 


Gainesville, Fla. 

Bond Sale—The $600,000 water 
and electric revenue certificates 
offered for sale on Dec. 16—v. 164, 
p. 3004—were awarded to a syndi- 
cate composed of John Nuveen & 
Co., of Chicago, Goldman, Sachs 
& Co., of New York, Clyde C. 
Pierce Corp., of Jacksonville, and 
the Robinson-Humphrey Co., of 
Atlanta, as 2.10s, at a price of 
100.559, a net interest cost of 
2.0368%. Dated Jan. 1, 1947. De- 
nom. $1,000. These bonds are due 
Jan. 1, in 1949 to 1963. The next 
highest bidder was Halsey, Stuart 
& Co., B. J. Van Ingen & Co., and 
Leedy, Wheeler & Co., jointly, for 
2.20s, at a price of 100.39, a net 
interest cost of 2.1559%. 


Green Cove Springs, Fla. 

Bond Redemption Notice—It is 
stated by W. J. Weeks, City 
Treasurer, that the city has elect- 
ed to redeem on Jan. 1, Refunding 
bonds Nos. 12, 13, 62, 88, 89, 113, 
137, 147, 180, 181, 187, 198, 211, 
219, 224, 235, 256, 292, 295, 301, 
305, 323, 343, 346, 363, 370, 408, 
422, 429, 440, 462, 487, 497, 504, 
510, 513, 523, and 529. 

Payable at the City Treasurer’s 
office or at the option of the hold- 
er at the Guaranty Trust Co., 
New York City. Upon surrender 
of said bonds and coupons, wheth- 
er or not prior to date called, at 
either of the above places of pay- 
ment, the holders will be paid the 
full amount to which they would 
be entitled by way of principal 
and interest to Jan. 1, 1947. Inter- 
est on the coupon bonds will be 
paid only upon presentation and 
surrender of the coupons for such 
interest. Coupon bonds surrend- 
ered for redemption must have 
attached all coupons maturing 





subsequent to Jan. 1, 1947. Inter- 
est ceases on date called. 
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Havana, Fla. 


Bond Sale — The following 3% 
bonds totaling $35,000, offered for 
sale on Dec. 11—v. 164, p. 2875— 
were awarded to the Havana State 
Bank, at a price of 101.30, a basis 
of about 2.73%: 


$10,000 water works system bonds. 
Due $1,000 from July 1, 1947 
to 1956. 


25,000 street improvement bonds. 
Due $2,500 from July 1, 1947 
to 1956. 


These bonds are dated July 1, 
1946. Denoms. $1,000 and $500. 
The next highest bidder was 
Leedy, Wheeler & Co., at a price 
of 101.25. 


Largo, Fla. 


Ceurt Orders Debt Retired—A 
decision was handed down recent- 
ly at Tampa by Federal District 
Court Judge William J. Barker, 
ordering the above town to levy 
and collect sufficient taxes to pay 
off $400,292 worth of bonds and 
interest held by L. W. Dempsey, 
New York investor. 

Although not saying how much 
tax millage should be levied to 
accumulate the money, the court 
specified that the municipality 
should institute a 15-year taxing 
program to pay Mr. Dempsey. 

Henry C. Tillman, Tampa attor- 
ney representing the Town, said 
he interpreted the decision to 
mean that Largo would have to 
levy a millage of 22 mills -annu- 
ally to pay off the bonded debt to 
Mr. Dempsey. Mr. Tillman also 
said he interpreted the ruling to 
mean that the Federal Court order 
authorizing additional tax millage 
was in addition to a recent Pinel- 


remainder, about $12,000, will be 
spent on improvements which 
will more than double the plant’s 
capacity. 


Punta Gorda, Fla. 


Refunding Program Validated— 
The city’s bond refunding pro- 
gram, involving $1,015,000 bonds, 
is-said to have been validated re- 
cently by the Circuit Court. . The 
debt of the city. will be refunded 
under a plan submitted by the 
Crummer Company of Orlando. 


GEORGIA 


Muscogee County (P. O. Colum- 

bus), Ga. 

Bonds Purchased—The follow- 
ing bonds amounting to $975,000 
were purchased recently by the 
Columbus Bank & Trust Co., at a 
price of par: 


$395,000 road improvement bonds. 
Due Jan. 15, in 1948 to 1962. 

245,000 airport bonds. Due Jan. 
15, in 1948 to 1962. 

55,000 park bonds. Due Jan. 15, 
in 1948 to 1962. 

75,000 health center bonds. Due 
Jan. 15, 1948 to 1962. 

55,000 sewer bonds. Due Jan. 15, 
in 1948 to 1962. 

150,000 water works bonds. Due 
Jan. 15, 1948 to 1962. 


Senoia, Ga. 

Bond Election — An issue of 
$10,000 242% semi-annual, water 
facilities bonds will be submitted 
to the voters at an election to be 
held sn Dec. 28. Dated April 1, 
1947. Denomination $500. These 
bonds will mature $500 from April 
1, 1948 to 1967. 





las Court decision ordering Largo 
to increase its millage by 14 mills | 
as a means of collecting enough | 
money to pay off all bondholders. 

Mr. Tillman further pointed out 
that the Federal Court order spe- 
cified that the millage was to pay 
off Mr. Dempsey’s bonds only. He 
announced he would appeal the 
decision to the Federal Circuit 
Court of Appeals. 


Marion County (P. O. Ocala), Fla. 

Bond Sale—The $100,000 series 
of 1947, S. B. A. refunding bonds 
offered for sale on Dec. 17—v. 
164, p. 3195—-were awarded to the 
Florida National Bank and Clyde 
Cc. Pierce Corp., both of Jackson- 
ville, jointly, as 1.90s, at a price 
of 100.188, a basis of about 1.884%. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due on 
Feb. 1, 1961. The next highest bid- 
der was D. E. Arries & Co., for 
190s, at a price of 100.10. 


New Smyrna Beach, Fla. 


Certificate Offering — Sealed 
bids will be received until 8 p.m. 
on Jan. 1, by John C. Ferris, City 
Manager, for the purchase of 
$125,000 312% electric revenue 
certificates. Denom. $1,000. Dated 
Jan. 1, 1947. Due on Jan. 1: $5,000 
in 1950 to 1959, $10,000 in 1960 to 
1966, and $5,000 in 1967. Interest 
payable J-J. The certificates shall 
bear interest at the above rate, 
provided that if the same can be 
successfully sold bearing a lesser 
rate of interest, then they shall 
bear such lesser rate or rates as 
may be fixed by resolution of the 
City Commission. Bids shall be 
received for all or any portion of 
said issue. A certified check for 
2% of the amount bid for is re- 
quired. 


Plant City, Fla. 


Revenue Loan Arranged—The 
City Commissioners have arranged 
for a $45,000 loan against gas plant 
revenue, to be used in paying off 
‘present bondholders at a discount 
and financing plant expansion. 
Under the terms of the arrange- 
ment, made with B. J. Van Ingen 
& Co., New York, the City will 
issue $45,000 in revenue certifi- 
cates, to bear 4% interest and to 
be repaid over a period of 20 years 
from earnings of the gas plant. 

Most of the money borrowed on 
the certificates will be used to 
pay off the $67,000 balance of an 


IDAHO 


Boise City Independent 
School District, Idaho 


Bond Sale—The $750,000 series 
L of 1947, school bonds offered 
for sale on Dec. 18—v. 164, p. 3004 
—were awarded to a syndicate 
composed of the First National 
Bank of Chicago, Harriman Rip- 
ley & Co., Inc., and Murphey, 
Favre & Co., of Spokane, as 1s, 
at a price of 100.048, a basis of 
about 1.745%. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due July 1, i952 to 1967. 


ILLINOIS 


Chicago Sanitary District (P. O. 
Chicago), Ill. 


Bond Sale—The $10,000,000 cou- 
pon construction, Series 8 bonds 
offered for sale on Dec. 12—v. 164, 
p. 2875—were awarded to a syndi- 
cate composed of Halsey, Stuart & 
Co., Harriman Ripley & Co., Inc., 
Blyth & Co., of New York, First 
Boston Corp., Glore, Forgan 
& Co., Illinois Co. of Chi- 
cago, Mercantile-Commerce 
Bank & Trust Co., of St. Louis, 
Braun, Bosworth & Co., Inc., Lee 
Higginson Corp., of New York, 
Blair & Co., Inc., Central Repub- 
lic Co., A. G. Becker & Co., both 
of Chicago, First of Michigan 
Corp., of New York, Stranahan, 
Harris & Co., Inc., of Toledo, 
Field, Richards & Co., of Cincin- 
nati, R. H. Moulton & Co., of Los 
Angeles, C. F. Childs & Co., Julien 
Collins & Co.. Kebbon, McCor- 
mick & Co., all of Chicago, Otis & 
Co., of Cleveland, Stern Bros. & 
Co., of Kansas City, Wisconsin Co., 
Milwaukee Co., both of Milwau- 
kee, Martin, Burns & Corbett, 
William Blair & Co., Bacon, Whip- 
ple & Co., Mullaney, Ross & Co.., 
Farwell, Chapman & Co., all of 
Chicago, First National Bank, of 
Minneapolis, First National Bank, 
of St. Paul, J. M. Dain & Co., 
Piper, Jaffray & Hopwood, both 
of Minneapolis, and Miller, Ken- 
ower & Co., of Detroit, as 2s, at 
a price of 100.155, a basis of 
about 1.985%. Dated Dec. 1, 1946. 
Due on Jan. 1, 1966; optional on 
$9,435,000 bonds at par and ac- 
crued interest on Jan. 1, as fol- 
lows: $550,000 in 1949 to 1965, or on 
any interest payment date there- 
after. Interest payable J-J. Sec- 
ond best bid was an offer of 





old RFC loan for plant construc- 
- tion, at 50 cents on the dollar. The 


100.1479 for 2s, tendered by the 
First National Bank, Chicago, Har- 
ris-Trust & Savings Bank, Chi- 





cago, Northern Trust Co., Chicago, 
Continental Illinois National Bank 
& Trust Co., Chicago, City National 
Bank & Trust Co., Chicago, and 
American National Bank & Trust 
Co., Chicago, jointly. 


Chicago Sanitary Dist. (P. O. 
Chicago), ill. 


Bond Call—Frank O. Birney, 
District Treasurer, is calling for 
payment on Jan. 1, the following 
bonds aggregating $9,684,500: 


Series B, Refunding, 442%, Nos. 
B7930 / B8403, B25301 / B25305, 
B83643 / B83892, and B33121/ 
B33900, to the amount of $1,506,- 
500. 


Series B, Refunding, 44%, Nos. 
B37991 / B38240, B51361 / B52110, 
B88893 / B89392, and B77893 / 
B78992, to the amount of $2,600,- 
000. 


Series B, Refunding, 4% Nos. 
B23704 / B23960, B62411 / B63315, 
and_ B107673 / B109202, to the 
amount of $2,692,000. 

Series C, Refunding, 244%, Nos. 
C2101/C2450, to the amount of 
$350,000. 


Series D, Refunding, 2%, Nos. 
D1876/D2250, to the amount of 
$375,000. 

Series E, 
E601/E750, 
$150,000. 

Series F. 
F376/F500, 
$125,000. 

Series G, Refunding, 154%, Nos. 
G201/G300, to the amount of 
$100,000. 

Series H, Refunding, 134%, Nos. 
H1276/H2550, to the amount of 
$1,275,000. 

Series 2, Construction, 244%, 
Nos. 5841/6050, to the amount of 
$210,000. 

Series 3, Construction, 2%%, 
Nos. 9211/9260, to the amount of 
$50,000. 

Series 4, Construction, 154%, 
Nos. 10106/10155, to the amount of 
$50,000. 

Series 5, Construction, 154%, 
Nos. 11081/11160, to the amount 
of $80,000. . 

Series 6, Construction, 154%, 
Nos. 12501/12600, to the amount of 
$100,000. 

Land Damage, Series One, Nos. 
LD1/LD2, to the amount of 
$21,000. 


Holders of said bonds are noti- 
fied that same should be presented 
for payment on date called at the 
First National Bank of Chicago. 
Interest ceases on date called. 


Cook County (P. O. Chicago), Ill. 

Bond Cali—It is stated by Vic- 
tor L. Schlaeger, County Treas- 
urer, that the following bonds are 
called for payment on Jan. 1, 1947, 
at the American National Bank & 
Trust Co., of Chicago: 

Refunding, Series “A” of 1936, 
Nos. 29,418 to 29,569, for $1,000 
each; Nos. 35,745 to 35,752, for 
$500 each; Nos. 36,302 to 36,366, 
for $100 each; Nos. 36,826 to 36,- 
835, for $50 each, and Nos. 30,026 
to 31,586, for $1,000 each. 

Refunding of 1945, Nos. 1,002 to 
2,001, .for $1,000 each. 

Interest ceases on date called. 


Jefferson County (P. O. Mount 
Vernon), Ill. 


Bond Offering — Roy H. Holt, 
County Clerk, will receive sealed 
bids until 5 p.m. on Dec. 19, for 
the purchase of $173,500 road 
bonds. These bonds are subject 
to the submission to the legal 
voters of the County at any regu- 
lar election for County Officers, 
or at a special election authorized 
by the Board of Supervisors to be 
held at the later date. 


Mascoutah, Ill. 

Bond Ordinance Passed — An 
ordinance was passed recently by 
the City Council calling for the 
issuance of the $250,000 municipal 
electric light revenue certificates. 


Rock Falls Sch. Dist. No. 13 (P. O. 
Reck Falls), lil. 

Bonds Sold — It is stated by 

Chas. A. Smith, Secretary of the 

Board of Education, that $200,000 


Refunding, 2%, 
to the amount 


Nos. 
of 


Refunding, 2%, Nos. 
to the amount of 


approved by the voters on Nov.’ 


16, have been sold. 





INDIANA 


Indianapolis, Ind. 

Bond Offering — Roy E. Hick- 
man, City Comptroller, will re- 
ceive sealed bids until 10.30 p.m. 
on Dec. 30, for the purchase of 
the following temporary loan war- 
rants amounting to $1,075,000, not 
exceeding 4% interest: 


$750,000 general fund bonds. Is- 
sued for general purposes of 
the City, payable from the 
current revenues and taxes 
levied for the general funds 
of the City. 

175,000 Board of Health bonds. 
Issued for the Department of 
Public Health for general De- 
partment of Public Health 
purposes, payable from the 
current revenues and taxes 
levied for general Department 
of Public Health purposes. 

100,000 Firemen’s Pension Fund 
bonds. Issued for the use of 
the Trustees of the Firemen’s 
Pension Fund of the City, 
payable from the current rev- 
enues and taxes levied for the 
Firemen’s Pension Fund. 

20,000 School Health Fund bonds. 
Issued for the use of the De- 
partment of Public Health 
purposes, payable from the 
current revenues and taxes 
levied for the School Health 
Fund of the Department of 
Public Health. 

30,000 Tuberculosis Fund bonds. 
Issued for the use of the De- 
partment of Public Health for 
tuberculosis prevention pur- 
poses, payable from the cur- 
rent revenues and taxes lev- 
ied for the Tuberculosis Fund 
of the Department of Public 
Health. 


These warrants are due May 10, 
1947. Legal opinion as to legality 
of the issue will be furnished by 
the Department of Law of the 
City. 

Mr. Hickman will also receive 
sealed bids at the same time for 
the purchase of $200,000 sanitary 
district temporary loan warrants, 
not exceeding 4% interest. These 
bonds are due May 10, 1947, and 
will be issued in the name of the 
City acting for and in behalf of 
and for the use and benefit of the 
Sanitary District of the City, un- 
der the jurisdiction of the Board 
of Public Works and Sanitation 
of the City. A sufficient amount 
of the proceeds from taxes which 
will be collected and enforced in 
1947, has been appropriated and 
pledged to the payment of the 
warrants and the interest thereon. 


Indianapolis School City, Ind. 


Notes Offered —M. V. Bailey, 
Business Director of the Board of 
School Commissioners, received 
sealed bids until noon on Dec. 20, 
for the purchase of $180,000 tem- 
porary loan notes, at not exceed- 
ing 6% interest. Dated Dec. 31, 
1946. These notes are due June 
30, 1947. Payable at the office of 
the Treasurer of the Board. 


Madison, Ind. 

Bond Offering — Catherine E. 
Wildman, City Clerk - Treasurer, 
will receive sealed bids until 2 
p.m. (CST) on Dec. 31, for the 
purchase of $14,000 equipment of 
1946 bonds, not exceeding 3% 
interest. Dated Oct. 15, 1946. 
Denom. $500. These bonds are 
due $500 April and Oct. 15, 1948 
to 1961. Rate of interest to be in 
multiples of %4 of 1%. The bonds 
will be the direct obligations of 
the City. The opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, approving the legality of 
the said bonds will be furnished 
to the successful bidder at the ex- 
pense of the City. Enclose a cer- 
tified check for $500, payable to 
the City. 


IOWA 


Fairfield, lowa 
Bond Sale — The $80,000 water 
revenue bonds offered for sale 
recently, were awarded to a syn- 
dicate composed of the Carleton 


'D. Beh Co., Wheelock & Cum- 


mins; both of Des Moines, and the 
owa State Bank & Trust Co., of 


airfield, as 1%4s, at a price of. 





101.137, a basis of about 1.664%. 
Dated Oct. 1, 1946. These bonds 
are due Oct. 1, 1961. Interest pay- 
able A-O. 


Jesup Consolidated Sch. Dist., 


lowa 

Bond Sale—The $75,000 build- 
ing bonds offered for sale on Dec. 
18, were aweraed to the Farmers 
State Bank of Jesup, as 14s, ata 
price of 101.00, a basis of about 
1.402%. Interest payable M-N. 
The next highest bidder was 
Farmers State Savings Bank, In- 
dependence, for 1%s, at a price 
of 100 93. 


KANSAS 


Arkansas City, Kan. 

Bond Sale—The $350,000 14% 
municipal hospital bonds offered 
for sale on Dec. 11—-v. 164, p. 3005 
—were awarded to the Ranson- 
Davidson Co., and Columbian Se- 
curities Corp., of Topeka, jointly, 
at price of 100.638, a basis of about 
1.135%. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
in 1948 to 1957. The next highest 
bidder was the Small-Milburn Co., 
and the City National Bank & 
Trust Co., Kansas City, jointly, at 
a price of 100.538. 


LOUISIANA 


Louisiana State University and 
Agricultural and Mechanical 
College (P. O. Baton Rouge), 
Louisiana 

Bond Sale—The $3,500,000 se- 
ries of 1947, building revenue 
bonds offered for sale on Dec. 19 
—v. 164, p. 3005—were awarded to 
a syndicate headed by Blyth & 
Co., of New York, at a price of 
par, a net interest cost of 2.677%, 
as follows: For $265,000 maturing 
Jan. 1, $55,000 in 1949, $70,000 in 
1950 to 1952, as 4s, $1,610,000 ma- 
turing Jan. 1, $80,000 in 1953, $95,- 
000 in 1954 and 1955, $85,000 in 
1956, $90,000 in 1957, $140,000 in 
1958 and 1959, $290,000 in 1960, 
$295,000 in 1961, $300,000 in 1962, 
as 2\%s, and $1,625,000 maturing 
Jan. 1, $305,000 in 1963, $315,000 
in 1964, $330,000 in 1965, $335,000 
in 1966, and $340,000 in 1967, as 
234s. Dated Jan. 1, 1947. Denom. 
$1,000. 


Monroe, La. 

Bond Election — The following 
bonds amounting to $2,158,000 will 
be submitted to the voters at the 
election to be held on Jan. 28: 
$1,408,000 storm drainage exten- 

sion construction bonds. 
750,000 sanitary sewer bonds. 


Union Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
Farmerville), La. 

Bond Sale—The $500,000 school 
bonds offered for sale on Dec. 17 
—vy. 164, p. 3196—-were awarded 
to a syndicate composed of Scharff 
& Jones, of New Orleans, Equita- 
ble Securities Corp., Barrow, 
Leary & Co., of Shreveport, 
Kingsbury & Alvis, Glas & Co., G. 
Price Crane Co., Weil & Arnold, 
Kohlmeyer, Newburger & Co., all 
of New Orleans, Rapides Bank & 
Trust Co., of Alexandria, John 
Dane, of New Orleans, Felix M. 
Rives, of Shreveport, and White, 
Hattier & Sanford, of New Or- 
leans, at a net interest cost of 
2.94%. Dated Jan. 15, 1947. De- 
nom. $1,000. These bonds are due 
Jan. 15, 1949 to 1967. 


MASSACHUSETTS 


Berkiey, Mass. 

Note Sale—The $10,000 tax an- 
ticipation notes offered for sale 
recently, were awarded to the 
Machinists’ National Bank of 
Taunton, at a discount of 0.62%, 
These notes are due Aug. 20, 1947. 
The next highest bidder was Marl- 
borough Trust Co., at a rate of 
0.70%. 


Bourne, North Sagamore Water 
District, Mass. 

Bond Sale—The $126,000 water 
bonds offered for sale on Dec. 13, 
were awarded to the Second Na- 
tional Bank, of Boston, as 2s, at 
a price of 102.04, a basis of about 
2.095%. Interest payable J-D. The 
next highest bidder, for 244% 
bonds, was Tyler & Co., at a price 
of 101.739. Due in 1949 to 1976, 
incl. 
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Leominster, Mass. 


Purchaser — The Town Treas- 
urer now reports that the $100,000 


tax anticipation notes sold at 
0.50% discount—v. 164, p. 3005— 
were purchased by the First Na- 
tional Bank of Boston. Due on 
Feb. 20, 1947. 


Marshfield, Mass. 

Bond Sale — The $30,000 sea 
wall bonds offered for sale on 
Dec. 18, were awarded to Kidder, 
Peabody & Co., of Boston, as 1s, 
at a price of 100.602, a basis of 
about 1.14%. Dated Jan. 2, 1947. 
These bonds are due $3,000 Jan. 
2, 1948 to 1957. The next highest 
bidder was Tyler & Co., for 1s, 
at a price of 100.357. 


Newton, Mass. 

Bond Sale — The $50,000 water 
bonds offered for sale on Dec. 18, 
were awarded to the Second Na- 
tional Bank, of Boston, as 1s, 
at a price of 100.20, a basis of 
about 1.22%. Interest payable J-D. 
The bonds are dated Dec. 1, 1946 
and mature Dec. 1, as follows: 
$4,000 from 1947 to 1956 incl., and 
$2,000 from 1957 to 1961 incl. 
Principal and interest payable at 
the First National Bank of Boston. 
Legality approved by Ropes, Gray, 
Best, Coolidge & Rugg of Boston. 
The next highest bidder was the 
First National Bank, Boston, for 
144s, at a price of 100.08. 


Southbridge, Mass. 

Purchaser — The Town Treas- 
urer now states that the $100,000 
tax anticipation notes sold at 
0.57% discount—v. 164, p. 3005— 
were purchased by the Second 
National Bank of Boston. Due on 
May 1, 1947. 


Wellesley, Mass. 

Note Sale—The $35,000 tempo- 
rary loan notes offered for sale 
on Dec. 16, were awarded to the 
First National Bank of Boston, at 
a rate of 0.589%. Dated Dec. 16, 
1946. These notes are due Nov. 1, 
1947. The only other bidder was 
the Day Trust Co., Boston, at a 
rate of 0.595%. 


MICHIGAN 


Niles Sch. Dist. No. 1 (City 
and Township), Mich. 

Bonds Offered—J. Walter Wood, 
Secretary of the Board of Educa- 
tion, received sealed bids until 
7:30 p.m. (EST) on Dec. 20, for 
the purchase of $440,000 building 
bonds, not exceeding 3% interest. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due $88,- 
000 Sept. 1, 1948 to 1952. Princi- 
pal and interest payable at the 
office of the District Treasurer. 
Bids will be conditioned upon the 
unqualified opinion of Miller, 
Canfield Paddock & Stone, of De- 
troit, approving the legality of the 
bonds. The cost of such opinion 
will be paid by the School Dis- 
trict. These bonds were author- 
ized at the election held on Sept. 
25, 1946. 


Oakland County (P. O. Pontiac) 
Michigan 

Bond Call—tEarl L. Clark, 
County Drain Commissioner, is 
ealling for payment on Jan. 1, 
Southeastern Oakland County 
Sewage Disposal System Revenue 
bonds, Nos, 826 to 905, at par and 
accrued interest, together with a 
premium on each bond of $50. 
Dated Jan. 1, 1943. Due Jan. 1, 
1972 and 1973. Said bonds should 
be delivered to the Detroit Trust 
Co., Detroit. Interest ceases on 
date called. 

Ovid, Mich. 

Bond Election — An issue of 
$30,000 water storage tank bonds 
will be submitted to the voters 
at the election to be held on Jan. 
20. 


MINNESOTA 


Benson, Minn. 

Bonds Offered—S. A. Berg, City 
Clerk, received sealed bids until 
10 a.m. on Dec. 20, for the pur- 
chase of the $70,000 hospital 
bonds, at not exceeding 2% inter- 
est. Dated Jan. 1, 1947. Denomin- 
ation $1,000. These bonds are due 
Jan. 1, as follows: $5,000 in 1950 





to 1961, and $10,000 in 1962. Prin- 
cipal and interest (J-J) payable 
at any suitable bank or other in- 
stitution designated by the pur- 
chaser. 


Glenwood, Minn. 

Bonds Offered— Herman A. 
Senneka, City Clerk, received 
sealed bids until 2 p.m. on Dec. 
20, for the purchase of $100,000 
hospital coupon bonds, at not ex- 
ceeding 2% interest. Dated Jan. 
1, 1947. Denomination. $1,000. 
These bonds are due Jan. 1, as 
follows: $5,000 in 1950 to 1959, 
and $10,000 in 1960 to 1964. Prin- 
cipal and interest (J-J) payable at 
any suitable bank or other insti- 
tution designated by the pur- 
chaser. 


Minneapolis, Minn. 

Bond Offering—lIt is stated by 
Richard D. Welch, Acting Secre- 
tary of the Board of Estimate and 
Taxation, that he will receive 
sealed and auction bids until Jan. 
3, at 10:30 a.m., for the purchase 
of the following coupon bonds ag- 
gregating $3,200,000: 
$630,000 storm drain bonds. Due 

$63,000 from Feb. 1, 1948 to 
1957, inclusive. 

820,000 revolving fund bonds. 
Due $82,000 from Feb. 1, 1948 
to 1957, inclusive. 

400,000 park bonds. Due $40,000 
from Feb. 1, 1948 to 1957, in- 
clusive. 

300,000 refuse destructor bonds. 
Due $30,000 from Feb. 1, 1948 
to 1957, inclusive. 

400,000 public relief bonds. Due 
$40,000 from Feb. 1, 1948 to 
1957, inclusive. 

650,000 water works bonds. Due 
on Feb. 1; $33,000 in 1948 to 
1957, and $32,000 in 1958 to 
1967, all inclusive. 


Denomination $1,000. Dated 
Feb. 1, 1947. Interest rate not to 
exceed 6%, payable F-A. Rate to 
be in multiples of % or one-tenth 
of 1%, which must be the same 
for all of the bonds. No bid is to 
be for less than par and accrued 
interest. Legal opinion will be 
furnished by Wood, King & Daw- 
son, of New York City. A certified 
check for 2% of the bonds bid for, 
payable to Gladys E. Miller, City 
Treasurer, is required. 


Additional Bond Offering—It is 
also stated that Chas. C. Swanson, 
City Clerk, will receive sealed and 
auction bids on the same day, but 
at 9:30 a.m., for the purchase of 
$3,310,000 coupon refunding bonds, 
Interest rate is not to exceed 5%, 
payable F-A. Rate to be in a mul- 
tiple of % or one-tenth of 1%, 
which must be the same for all of 
the bonds. Denomination $1,000. 
Dated Feb. 1, 1947. Due $331,000 
from Feb. 1, 1948 to 1957, inclu- 
sive. Bids offering an amount less 
than par cannot be accepted. Le- 
gality to be approved by Wood, 
King & Dawson of New York 
City. A certified check for 2% of 
the bonds bid for, payable to 
Gladys E. Miller, City Treasurer, 
is required. 


Nashwauk, Minn. 


Bond Sale Details—The Village 
Clerk states that the $57,000 water 
supply and sewer system bonds 
sold to the State—v. 164, p. 2877 
—were purchased as 2%%s, at par, 
and mature $5,700 from July 1, 
1948 to 1957, inclusive. Interest 
payable J-J. 


Ortonville, Minn. 


Bond Sale — The $150,000 hos- 
pital bonds offered for sale on 
Dec. 16—v. 164, p. 3197—were 
awarded to the Northwestern State 
Bank, of Ortonville, as 2.10s, at a 
price of 100.05, a basis of about 
2.095%. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, in 1949 to 1968. 
Interest payable J-J. 


Rochester, Minn. 


Bond Offering —F. R. Finch, 
City Clerk, will receive sealed 
bids until 2 p.m. on Jan. 6, for the 
purchase of $75,000 142%, perma- 
nent improvement revolving. fuj 
bonds. Dated Jan. 1, 1947.,; 
nomination $1,000. These bonds 
are due $15,000 Jan. i, 1948 to 


Fit 


1952. Principal and interest pay- 
able at the City Treasurer’s office. 
Enclose a certified check for 2%, 
payable to the City Treasurer. 


St. Louis Park, Minn. 
Warrants Offering — Joseph 
Justad, Village Clerk, will receive 
sealed bids until 8 p.m. on Jan. 6, 
for the purchase of the following 
sewer warrants amounting to $20,- 
000, not exceeding 3% interest: 


$3,500 storm sewer district No. 13 

warrants. Due $500 Jan. 15, 
4950 to 1956. 

11,900 storm sewer district No. 
14 warrants. Due Jan. 15, in 
1949 to 1960. 

5,000 sanitary sewer district No. 
1K warrants. Due $500 Jan. 
15, 1949 to 1958. 

Dated Jan. 15, 1947. 


Washington County Sch. Dist. No. 
52 (P. O. Forest Lake), Minn. 
Bond Offering—It is stated by 

B. C. Kuefler, Superintendent of 

Schools, that bids will be received 

until Dec. 30, at 1 p.m., for the 

purchase of $235,000 building 
bonds, approved by the voters at 

the election held on Dec. 10. 


MISSISSIPPI 


Jackson County, Pascagoula Rural 
Separate School District (P. O. 
Pascagoula), Miss. 

Bond Offering — Fred Taylor, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 11 
a.m. on Jan. 6, for the purchase 
of $125,000 school bonds. Dated 
Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb. 1, as 
follows: $5,000 in 1948 to 1952, 
$6,000 in 1953 to 1957, and $7,000 
in 1958 to 1967. Principal and in- 
terest payable at the Guaranty 
Trust Co., New York City. The 
bonds are offered subject to vali- 
dation and to approval of Charles 
& Trauernicht, of St. Louis. Bid- 
ders are requested to designate in 
their bids the price they will pay 
for the bonds bearing interest at 
a rate or rates likewise to be 
designated in their bids. Delivery 
of the bonds will be made to the 
purchaser on or before March 1, 
1947, in Pascagoula, without the 
cost to the purchaser.* Enclose a 
certified check for $2,500, payable 

to the Board of Supervisors. 


Kemper County (P. O. DeKalb) 
Mississippi 
Bond Sale Details—It is now re- 
ported that the $150,000 road and 
bridge bonds sold to the syndicate 
headed by M. A. Saunders & Co., 
of Memphis, last September, at a 
net interest cost of about 2.32%, 
are due on Oct. 1, as follows: 
$3,000 in 1947 to 1951; $6,000, 1952 
to 1961; $7,000, 1962 to 1966, and 
$8,000 in 1967 to 1971. 


Rankin County School Districts 
(P. O. Brandon), Miss. 

Bond Sale Details—The $45,000 
school bonds which were pur- 
chased by Kingsbury & Alvis, of 
New Orlenas, as 2s—v. 164, p. 3006 
—were sold to that firm as fol- 
lows: 


$20,000 Steen’s Creek Consolidated 
School District bonds, at a 
price of 100.445, a basis of 
about 1.915%. Due _ $2,000 
from Sept. 1, 1947 to 1956. 

25,000 Brandon Consolidated 
School District bonds, at a 
price of 100.444, a basis of 
about 1.925%. Due Sept. 1, 
as follows: $2,000 in 1947 to 
1954, and $3,000 in 1955 to 
1957. 


Breckenridge, Mo. 

Bonds Voted — An issue of $10,- 
000 street improvement bonds was 
favorably voted at an election 
held recently. 


Parnell, Mo. 

Bonds Voted — An issue of $6,- 
000 street improvement bonds was 
favorably voted at the election 
held on Dec. 9. 


Sweet Springs, Mo. 
Bond Offering — Sealed bids 
will be received until 11 a.m. 
(CST), on Jan. 4, by Herbert J. 
Lots, City Clerk, for the purchase 





of $112,500 general obligation 


bonds. Denom: $500. Dated Jan. 
15, 1947. Due on Jan. 15, as fol- 
lows: $5,000 in 1950; $5,500 in 
1951 and 1952; $6,000, 1953 to 1958; 
$6,500, 1959 to 1963, and $7,000 in 
1964 to 1967, all incl. Bidders to! 
name the rate of interest in a 
multiple of 4% of 1%, which must 
be the same for all of the bonds. 
Principal and interest payable in 
Sweept Springs, or at a bank in 
Kansas City or St. Louis, at pur- 
chaser’s option. The successful 
bidder will pay the cost of print- 
ing the bonds, registering them 
in the State Auditor’s office, and 
the cee of the purchaser’s attorney 
for his opinion. A $2,000 certified 
check, payable to the City Treas- 
urer, must accompany the bid. 


NEBRASKA 


Wahoo, Neb. 

Bond Sale—The $400,000 build- 
ing bonds offered for sale on Dec. 
16—v. 164, p. 3007—-were awarded 
to a syndicate composed of Braun, 
Bosworth & Co., Inc., Fahey, Clark 
& Co., and the National City Bank, 
both of Cleveland, as 2s, at a price 
of 101.168, a basis of about 1.888%. 
Dated Dec. 18, 1946. Denom. $1,- 
000. These bonds are due 1948 to 
1970. The next highest bidder 
was J. A. White & Co., for 2%, at 
a price of 100.441, and Halsey, 
Stuart & Co., at a price of 100.161. 


NEW JERSEY 


Interlaken (P.O. Allenhurst), N. J. 


Bond Offering — Robert H. 
Adams, Borough Clerk, will re- 
ceive sealed bids until Jan. 27, for 
the purchase of $14,250, Lake 
Dredging bonds. Dated Dec. 31, 
1946. 


Irvington, N. J. 

Bonds Sold—An issue of $78,000 
bus terminal purchase bonds was 
taken recently by the City Pension 
and Sinking Fund, at a price of 
par. 


Stone Harbor, N. J. 


Bonds Approved — The Local 
Government Commission has ap- 
proved an issue of $170,000 jetty 
construction bonds, as part of the 
cost of a program running to 
$400,000, of which $30,000 munic- 
ipal funds in the capital improve- 
ment fund, and $200,000 State aid 
will make up the remainder of 
the cost. 


NEW YORK 


Cedarhurst, N. Y. 


Bond Sale—The $15,000 parking 
area of 1946 bonds offered for sale 
on Dec. 19, were awarded to the 
South Shore Trust Co., of Rock- 
ville Center, as 1.10s, at a price 
of 100.10, a basis of about 1.052%. 
Interest payable M-N. 


Milford, N. Y. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Dec. 24, by F. L. Platt, Village 
Treasurer, for the purchase of 
$3,000 coupon or registered water 
bonds. Interest rate is not to ex- 
ceed 4%, payable J-D. Dated Dec. 
1, 1946. Due $200 from Dec. 1, 
1947 to 1961, incl. prin. and int. 
payable at the Milford National 
Bank, Milford. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A $60 certified 
check, payable to the Village, is 
required with bid. 


New York (State of ) 

Commission Forecasts Surplus 
Despite Tax Cuts—The State is 
headed for a surplus of $80,000,- 
000 to $100,000,000 for the fiscal 
year ending next March 31, a Tax 
Commission report indicated re- 
cently, despite 25% slashes in per- 
sonal income and business taxes. 

The estimate was based on 
heavy tax receipts for the first 
six months of the fiscal year re- 
ported in a financial statement 
prepared by the Commission for 
the Finance Committees of the 
State Senate and Assembly. 

The year’s surplus would crowd 


nues during the last six months 
came in at the same rate as 





through September, but officials 





the $110,000,000 mark if tax reve-| 


anticipate certain drop-offs. 

Allowing for some decreases, al- 
ready indicated in the first six 
months’ report, official sources es- 
timated operating budget surplus 
between a bottom $80,000,000 and 
a maximum $100,000,000. 


Began Year with Surplus 


The figures were based also on 
the assumption expenditures 
would approximate budget esti- 
mates. This is considered probable 
as expenditures usually are esti- 
mated liberally. 

Governor Dewey’s administra- 
tion began the calendar year with 
a $517,000,000 wartime-accumu- 
lated surplus, all of which has 
been allocated for extensive high- 
way construction and reconstruc- 
tion programs, expansion of State 


‘hospitals facilities and construc- 


tion of emergency housing. 


Port of New York Authority, N. Y. 


Offers to Assume Operation of 
City Airports—Ownership, opera- 
tion and development of New 
York City’s municipal airports, 
now under the jurisdiction of the 
New York City Airport Authority, 
was proposed in a program pres- 
ented to Mayor William O’Dwyer 
last Wednesday by Port Author- 
ity Chairman Howard S. Cullman. 
The plan encompasses the crea- 
tion of $191,000,000 of Port Au- 
thority debt and the return of 
more than 50% of the city’s cap- 
ital investment in the existing 
facilities through rental payments 
estimated at $51,000,000 for the 
first 50 years. The Authority’s 
offer resulted from the request of 
the City that the bi-State agency 
look into the matter of assuming 
the task of completing and im- 
proving the LaGuardia Field and 
Idlewild airports. The transfer of 
ownership and operation of the 
existing facilities by the Port Au- 
thority pursuant to the latter’s 
program, was described as an “ad- 
mirable offer” by Harry F. Gug- 
genheim, former Chairman of the 
New York City Airport Author- 
ity. “The alternatives to this 
proposal,” said Mr. Guggenheim, 
“are city administration of the 
airports or administration of them 
by the New York City Airport 
Authority which was created, 
among other purposes, in the hope 
of relieving the city of further 
debt obligation. The Airport Au- 
thority was never implemented by 
the city and even if, at.,this late 
date, the airports were turnéd 
over to it, it would scarcely have 
the credit prestige of the general 
financing bonds of The Port of 
New York Authority. Nor does 
it have the opportunity of region- 
al planning and operation so es- 
sential to the full development of 
New York City’s air commerce. 

“While still! chairman of the 
New York City- Airport Author- 
ity, I recommended that such an 
inquiry and report as the Port 
Authority has made be undertak- 
en in the interest of developing 
and financing the facilities neces- 
sary to take care of the region’s 
air commerce.” 


Utica Municipal Housing Authority 
New York 
Notes Offered—The Board re- 
ceived sealed bids until noon 
(EST) on Dec. 20, for the pur- 
chase of the following temporary 
loan notes, amounting to $3,- 
885,000: 
$500,000 first series bonds. 
500,000 second series bonds. 
1,000,000 third series bonds. 
1,000,000 fourth series bonds. 
885,000 fifth series bonds. 


Dated Dec. 30, 1946. 
notes are due Nov. 1, 1947. 


Vestal (P. O. Vestal), N. Y. 

Bonds Offered — Lester O. 
Kretschmar, Town Clerk, received 
sealed bids until 1:30 p.m. on Dec. 
20, for the purchase of $20,000 
sidewalk registered bonds, at not 
exceeding 5% interest. Dated Feb. 
1, 1947. These bonds are due Feb. 
1, as follows: $7,000 in 1948, and 
$6,500 in 1949 and 1950. Princi- 
pal and annual interest payable at 


These 





the Endicott National Bank, Endi- 
cott, with New York exchange. 
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Webster, N. Y. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (EST), on 
Dec. 23, by W. H. O’Dell, Village 
Treasurer, for the purchase of 
$6,000 coupon or registered fire 
house bonds. Interest rate is not 
* to exceed 5%, payable J-D. De- 
nom. $500. Dated Dec. 1, 1946; Due 
$500 from Dec. 1, 1947 to 1958; 
incl. Rate of interest to be in a 
multiple of % or one-tenth of 1%; 
which must be the same for all of 
the bonds. Prin. and int. payable 
at the Union Trust Co. of Roches- 
ter, Webster. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $120, payable to the Village, 
must accompany the bid. 


Woodbury (P. O. Highland Mills) 
New York 


Bond Sale — The $23,000 park 
improvement bonds offered for 
sale on Dec. 12—v. 164, p. 3007— 
were awarded to Blair & Co., Inc., 
as 1.40s, at a price of 100.29, a 
basis of about 1.35%. Dated Dec. 
1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, in 1947 to 
1956. The next highest bidder was 
Central Valley National Bank, 
Central Valley, for 1.40s, at a 
price of 100.05. 


NORTH CAROLINA 


Canton, N. C. 


Bond Sale Details—The $18,000 
resurfacing street bonds awarded 
on Sept. 10, to Kirchofer & Arn- 
old, of Raleigh, at a net interest 
cost of 1.37%—v. 164, p. 1642— 
were sold at a price of par, as fol- 
lows: $12,000 maturing $2,000 
March 1, 1940 to 1954, as 1%s, and 
$6,000 maturing $2,000 March 1, 
1955 to 1957, as 142s. Interest pay- 
able M-S. 


Ohoskie, N. C. 

Bond Sale—The following bonds 
amounting to $190,000 and offered 
for sale on Dec. 17—v. 164, p. 3198 
—were awarded to a syndicate 
composed of R. S. Dickson & Co., 
of Charlotte, the Vance Securities 
Corp., of Greensboro, and J. Lee 
Peeler & Co., of Durham, at a 
price of par, a net interest cost of 
2.62%: 


$10,000 jail and equipment bonds, 
as 244s. Due June 1, in 1948 
to 1957. 

45,000 street improvement bonds. 
For $30,000 maturing June 1, 
$2,000 in 1949 to 1960, $3,000 
in 1961 and 1962, as 24s, $12,- 
000 maturing $3,000 June 1, 
1963 to 1966, as 2%s, J. & D., 
and $3,000 maturing June 1, 
1967, as 3s. 

135,000 water and sewer bonds. 
For $65,000 maturing June 1, 
$3,000 in 1949 to 1956, $6,000 
in 1957, $7,000 in 1958 to 1962, 
as 2%s, $28,000 maturing $7,- 
000 June 1, 1963 to 1966, as 
2%s, and $42,000 maturing 
$7,000 June 1, 1967 to 1972, 
as 3s. Dated Dec. 1, 1946. De- 
nomination $1,000 and $500. 


Pamlico County (P. O. Bayboro) 
North Carolina 

Bond Cali—lIt is stated by T. Z. 
Spencer, Clerk of the Board of 
County Commissioners, that the 
county has exercised its option to 
call for payment on Jan. 1, 1947, 
3% road and bridge refunding 
bonds Nos. 50/75, 77/85, to the 
amount of $35,000. Dated Jan. 1, 
1938. Denomination $1,000. Due 
Jan. 1, 1958. Holders of said bonds 
shall present same for payment 
with appurtenant interest coupons 
maturing July 1, 1947, and subse- 
quent thereto at the Chase Na- 
tional Bank, New York City. In- 
terest ceases on date called. 


Reidsville, N. C. 

Bond Sale — The $26,000 water 
and sewer bonds offered for sale 
on Dec. 17—v. 164, p. 3189—were 
awarded to the First Securities 
Corp., of Durham, at a price of 
par, a net interest cost of 1.82%, 
as: follows: For $11,000 maturing 
$1,000 Dec. 1, 1947 to 1957, as 4s, 
and $15,000 maturing Dec. 1, $1,000 
in 1958 to 1960, and $2,000 in 1961 
to 1966, as 1%s. Interest payable 


J-D. Dated Dec. 1, 1946. Denom- 
ination $1,000. .The rext highest 
bidder was J. Lee Peeler & Co., 
for $5,000 4s, and $21,000 2s, at a 
price of par, a net interest cost of 
2.09%. 


Salisbury, N.C. 


tion with the sale of the $280,000 
various purpose bonds to the syn- 
dicate headed by Breed & Harri- 
son, of Cincinnati, at.a net inter- 
est cost of about 2.435%—v. 164, 
p. 3198—it is now. officially stated 
that the bonds were purchased at 
a price of 100.02, divided as fol- 
lows: 
$255,000 water bonds, of which 
$207,000 are 24s, due from 
June 1, 1949 to 1973, and $48,- 
000 are 2%s, due from June 1, 
1974 to 1977. 
25,000 sewer bonds were taken 
as 2%s. Due from June Il, 
1949 to 1973, incl. 


Dated Dec. 1, 1946. 
payable J-D. 


NORTH DAKOTA 


Casselton, N. D. 


Bond Offering — L. E. Correll, 
City Auditor, will receive sealed 
bids until 11:30 a.m. on Dec. 23, 
at the office of the County Auditor 
for the purchase of $16,000 arte- 
sian well bonds, not exceeding 6% 
interest. Dated Feb. 1, 1947. De- 
nomination $1,000. These bonds 
are due $1,000 April 15, 1950 to 
1965, and were authorized at the 
election held on Sept, 10. Principal 
and interest payable at the County 
Treasurer’s office. The City will 
furnish the printed and executed 
bonds without cost to the pur- 
chaser. Enclose a certified check 
for $320, payable to the City. 


Minot, N. D. 


Bonds Sold—An issue of $200,- 
000 water works improvement 
revenue bonds was purchased re- 
cently at par, as 1%s, by the Bank 
of North Dakota, of Bismarck. 
Due Sept. 1, as follows: $13,000 in 
1947 to 1956, and $14,000 in 1957 
to 1961. Interest payable M-S. 


OHIO 
Bay Village, Ohio 

Bond Offering—Glen L. Gan- 
yard, Village Clerk, will receive 
‘sealed bids until noon on Dec. 27, 
for the purchase of $200,000 2% 
sewer coupon bonds. Dated Dec. 
15, 1946. Denom. $1,000. These 
bonds are due $8,000 from Dec. 1, 
1948 to 1972. Bidders may bid for 
a different rate of interest in mul- 
tiples of % of 1%. Prin. and inter- 
est (J-D) payable at the National 
City Bank of Cleveland. These 
bonds were approved at the pri- 
mary election held on May 7, 1946. 
Legality approved by Squire, 
Sanders & Dempsey, of Cleveland. 
Payable from unlimited taxes. A 
certified check for $2,000, must 
accompany the bid. 


Bowling Green City Sch. Dist. 
Ohio 

Bonds Sold—tThe $298,000 build- 
ing bonds offered for sale on Sept. 
9, were awarded recently to J. A. 
White & Co., of Cincinnati, as 
1%s, at a price of par. Interest 
payable M-S. 


Brook Park, Ohio 

Bond Call—C. Daniel Murray, 
Village Clerk, is calling for pay- 
ment on Jan. 1, the following re- 
funding bonds, bearing interest 
from 2% to 5%, to the amount of 
$39,977.75. Dated July 1, 1938. 
Due July 1, 1968. Said bonds to- 
gether with the unmatured inter- 
est coupons, shall be presented to 
the Cleveland Trust Co., Cleve- 
land, for payment, at par and ac- 
crued interest. Interest ceases on 
date called. 


Burton, Ohio 


Bonds Sold—aAn issue of $15,000 
2% first mortgage water works 
revenue bonds has been sold. 
Dated July 1, 1946. Denoms. $1,000 
and $500. These bonds are due 
$1,500 from Feb. 1, 1948 to 1957. 
Principal and interest (F-A) pay- 


Interest 





able at the First National Bank, 
Burton, 


Bond. Sale. Details—In. connec- |. 





Centerburg, Ohio 
Bond Offering — Gladys Mont- 
gomery, Village Clerk, will re- 
ceive sealed bids until noon on 
Dee. 23, for the purchase of $5,000 
3% street improvement bonds. 
Dated Oct. I, 1946. 


Deshler, Ohio 


Bond Sale — The $100,000 first 
mortgage electric plant and sys- 
tem revenue bonds offered for 
sale on Dec. 18, were awarded: to 
Ryan, Sutherland & Co., of Toledo, 
as 2s, at a price of 100.211, a basis 
of about 1.944%, 
J-D. The next highest bidder was 
Stranahan, Harris & Co., Inc., for 
$40,000 14s, and $60,000 2%s, at 
a price of 100.11. 


Dover, Ohio 

Bonds Soid—An issue of $100,- 
000 2% semi-annual park bonds 
was purchased recently by the 
City Treasury Investment Board. 
These bonds are dated April 1, 
1946. 

East Liverpool, Ohio 

Bond Offering — E. Allan Mc- 
Keever, City Auditor, will receive 
sealed bids until noon on Dec. 28, 


‘for the purchase of $29,646.93 4% 


special assessment improvement 
bonds. Dated Noy. 1, 1946. De- 
noms. $1,000, $900 and one for 
$926.93. These bonds are due Nov. 
1, as follows: $5,926.93 in 1948, and 
$5,930 in 1949 to 1952. Bidder may 
name the rate of interest in mul- 
tiples of %4 of 1%. Enclose a cer- 
tified check for $296.47, payable 
to the City Treasurer. 


Fairview, Ohio 

Bond Call—Raymond N. Heege, 
Village Clerk, is calling for pay- 
ment the following 2% to 5% Vil- 
lage of Fairview, Ohio (Rocky 
River, Cleveland 16, Ohio), Re- 
funding bonds: 

All of issues 15 and 16, being 
bonds Nos. 1832 to 1850, to the 
amount of $9,500. 

All of issues 22 to 26, being 
bonds Nos. 1977 to 2088, to the 
amount of $99,850. 

Dated Jan. 1, 1939. Denomina- 
tions $1,000, $800 and $300. Due 
Jan. 1, 1969. 

Said bonds should be presented 
for redemption to the National 
City Bank of Cleveland, Rocky 
River Branch. Interest ceases on 
date called. . 


Granville Local Sch. Dist., Ohio 
Bonds Sold—<An issue of $91,200 
building bonds was sold recently, 
as 1%s. These bonds were orig- 
inally offered for sale on July 8, 
1946. Interest payable M-N. 


Hamilton City Sch. Dist. (P. O. 
Hamilton), Ohio 

Bond Election — It is stated by 
Terry Wickham, Superintendent 
of Schools, that an election will 
be held on Jan. 21, in order to 
have the voters again pass on the 
$4,290,000 construction bonds that 
failed to carry at the November 
general election. 


Hilliard, Ohio 

Bond Offering — J. C. Wilcox, 
Village Clerk, will receive sealed 
bids until 8 p.m. on Dec. 30, for 
the purchase of $15,000 142% 
water works bonds. Dated April 
1, 1946. Denom. $1,000. These 
bonds are due $1,000 Sept. 1, 1948 
to 1962. Bidders may bid for a 
different rate of interest in multi- 
ples of 4% of 1%. Enclose a certi- 
fied check for $150, payable to 
the Village. 


Jackson, Ohio 

Bond Offering — Stephen Rad- 
cliffe, City Auditor, will receive 
sealed bids until noon (EST) on 
Jan. 8, for the purchase of $350,- 
000 first mortgage water works 
revenue bonds. Dated Jan. 15, 
1947. Denomination $1,000. 
These bonds are due Jan. 15, 
as follows: $9,000 in 1950 to 1954, 
$10,000 in 1955 to 1957, $11,000 in 
1958 to 1960, $12,000 in 1961 to 
1963, $13,000 in 1964 to 1966, $14,- 
000 in 1967 to 1969, $15,000 in 
1970 to 1972, and $16,000 in 1973 
to 1977. The approving opinion 


of Peck, Shaffer & Williams, of 


Cincinnati, will be furnished the 
successful bidder. A_ certified 


Interest payable. 


Jefferson Twp. Sch. Dist. (P. O. 
New Paris), Ohio 


Bond Election — The Superin- 
tendent of Schools states that an 
election will be held on Dec. 31, 
to resubmit to the voters the 
$180,000 improvement bonds that 
failed to carry at the November 
élection. 


La Rue School District, Ohio 


Bond Sale—The $15,500 school 
bonds offered for sale on Dec: 11 
—v. 164, p. 2454—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 142% bonds, at a price 
of 100.60, a basis of about 1.35%. 
Dated June 1, 1946. Denom. $1,500 
and $1,250. These bonds are due 
$1,000 on June and Dec. 1, 1948, 
and $1,250 on June and Dec. 1, 
1949 to 1953.. The next. highest 
bidder was J. A. White & Co., for 
1%s, at a price of 100.56. 


Leesburg, Ohio 

Price Paid—It is now reported 
by the Village Clerk that the 
$7,500 water works bonds sold to 
J. A. White & Co., of Cincinnati, 
as noted here—v. 164, p. 2598— 
were purchased by the said firm 
as 3s, at a price of 101.053; a basis 
of about 2.89%. Due on Sept. 15, 
as follows: $300 in 1948 to 1952, 
and $400 in 1953 to 1967, all incl. 
Interest payable M-S. No other 
bid was received. 


Lewisburg, Ohio 
Bond Sale—The $4,000 water 
works improvement bonds offered 
for sale on Aug. 16, were awarded 


Co., of Cincinnati, at a price of 
100.475, a basis of about 1.895%. 
Interest payable J-J. Due in 1947 
to 1956. 


Lodi, Ohio 

Bond Sale — The $15,000 fire 
equipment unlimited tax bonds 
offered for sale on Dec. 7—v. 164, 
p. 2742—were awarded to the Lodi 
State Bank, as 1\%s, at a price of 
par. Dated Dec. 1, 1945. Denom. 
$1,000 and $500. These bonds are 
due $500 April and $1,000 Oct. 1, 
1947 to 1956. The next highest 
bidder was J. A. White & Co., for 
14s, at a price of 100.973. 


Marysville, Ohio 

Bond Offering—Geo. P. Schei- 
derer, City Clerk, will receive 
sealed bids until noon (EST), on 
Dec. 31, for the purchase of $165,- 
000 2% storm sewer bonds. Dated 
Jan. 1, 1947. Denom. $1,000. These 
bonds ‘are due Jan. 1, as follows: 
$8,000 in 1948 to 1965, $10,000 in 
1966, and- $11,000 in 1967. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
Said bonds to be sold to the high- 
est bidder for not less than the 
face value thereof and accrued in- 
terest. A certified check for $16,- 
500, payable to the Village, must 
accompany the bid. 


Mayfield Heights, Ohio 
Bond Call—Kenneth C. Teach- 
out, Village Clerk, is calling for 


accrued interest, 142% to 5% re- 
funding bonds Nos. 233, 235, 243, 
244, 246, 247, 255, 578, 579, 594, 
595, 596, 644, 645, 646, 647, 648 and 
649 for $1,000 each, and No. 757 
for $500, to the amount of $18,500. 
Dated Oct. 1, 1936. Due Oct. 1, 
1961. Said bonds together with 
unmatured interest coupons shall 
be presented to the Cleveland 
Trust Co., Cleveland, for payment. 


Nelsonville City Sch. Dist., Ohio 


Bond Sale — The $3,600 school , 


bonds offered for sale on Nov. 7, 
were awarded recently to J. A. 
White & Co., of Cincinnati, as 
2's, at a price of 100.844, a basis 
of about 2.36%. Interest payable 
M-N. Due in 1948 to 1957, incl. 


Newton Falis, Ohio 

Bonds Purchased — An issue of 
$120,000 water works system rev- 
enue bonds was purchased on July 
1, by Fox, Reusch & Co., of Cin- 
,cinnati, as 1%4s. Dated July 1, 
} 1946. Denom. $1,000. These bonds 
are due July 1, as follows: $1,000 
in 1947, $2,000 in 1948 and 1949, 
'.$3,000. in 1950 to 1956, $4,000 in 
1957 to. 1963, $5,000 in ©1964 to 





check for $5,000, payable to the | 1976;,and $1.000 in 1977. Callable 


City, must accompany the bid. 


tin, whole or in part after July 1, 


recently, as 2s, to J. A. White & 


payment on Jan. 1, at par and, 


'1951. Principal and interest pay- 
able at the Union Savings & Trust 
Co., Newton Falls. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 


Parma, Ohio 


Bond Call — Josephine~Baker, 
City Treasurer, is calling for pay- 
ment on Jan. 1, 2 to 5% refund- 
ing street improvément bonds to 


1, 1936. Deriomination $1,000. Due 
Oct. 1, 1966. Said bonds togéther 
with unmatured interest coupons 
shall be presented on Jan. 1, for 


est at the Cleveland Trust Co., 
oe Interest ceases on date 
called. 


Payne, Ohio 
Bond Sale—The $6,000 fire ap- 
paratus bonds offered for sale on 
Oct. 11; were awardéd recently to 
the Union State Bank of Payne, as 
3s, at-a price of par. Interest pay- 
able F-A. 


Pease Local School District (P. O. 
Lansing), Ohio 

Bond Offering —W. A. Logan, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Jan. 11, for the purchase of 
$156,000 building bonds, not ex- 
ceeding 3% interest. Dated Jan. 
1, 1947. Denom. $3,250. These 
bonds: are due $3,250 May and 
Nov. 1, 1948 to 1971. 


Piymouth Local Sch. Dist., Ohio 

Bond Sale — The $50,000 build- 
ing bonds offered for sale on Dec. 
12—v. 164, p. 2787—were awarded 
to Fox, Reusch & Co., Cincinnati, 
as 1%4s, at a price of 101.414 a 
basis of about 1.595%. Dated Jan. 
1, 1947. Denom. $1,000 and $2,090. 
These bonds are due April and 
Oct. 1, from 1948 to 1968, inclu- 
sive. The next highest bidder was 
Richland Trust Co., Mansfield, for 
1%s, at a price of 101.00. 


Sandusky City Sch. Dist., Ohio 

Bond Sale — The $600,000 im- 
provement bonds offered for sale 
on Dec. 13—v. 164; p. 2878—were 
awarded to the Harris Trust & 
Savings Bank, of Chicago, and J. 
A. White & Co., of Cincinnati, 
jointly, as 1%s, at a price of 
101.66, a basis of about 1.585%. 
Dated Dec. 1, 1946. Denom. $1,000. 


Dec. 1, 1948 to 1967. The next 
highest bidder was the First Na- 
tional Bank, Chicago, and Mil- 
waukee Co., Milwaukee, jointly, 
for 154s, ata price of 101.323. 


Shaker Heights City Sch. Dist 
(P. O. Cleveland); Ohio -- 
Bond Offering — J. W. Main, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until noon (EST) on Jan. 6, for 
the purchase of $200,000 14% 
school bonds. Dated Jan. 1, 1947. 
Denom. $1,000. Due $20,000 Oct. 
1, 1948 to 1957. Bidders may bid 
for a different rate of interest in a 
multiple of % of 1%. These bonds 
were authorized at the election on 
Nov. 5. Enclose a certified check 
for $2.000. 


Sherrodsville, Ohio 

Bond Offering—H. L. Wright, 
Village Clerk, will receive sealed 
bids until noon on Jan. 7, for the 
| purchase of the $5,000 municipal 
| building and fire truck bonds, not 
exceeding 6% interest. Dated Feb. 
1, 1947. Denom. $250. These 
bonds are due $250 May and Nov. 
1, 1948 to 1957. Rate of interest 
to be in multiples of ™% of 1%. 
| These are the bonds authorized at 
| the election held on Nov. 5. En- 
close a certified check, for $300, 
payable to the Village Treasurer. 


Upper Arlingon City Sch. Dist. 
(P. O. Columbus), Ohio 

Prices Paid — It is stated by 
the Clerk-Treasurer of the Board 
of Education that the $50,000 
school bonds sold on Nov. 19 to 
Fahey, Clark & Co., of Cleveland 
—v.. 164, p. 2743—-were purchased 
by the said firm at a price of 101.- 








57 for 1%s, a basis of about 1.59%. _ 


Dated Dec. 1, 1946: Due on Dec. 
(1, in 1948 to 1971. Runner-up in 
the bidding was J. A. White & 
Co., offering 101.523 for 1%% 
bonds. 


the amount of $50,000. Dated Oct. - 


Payment at par and accrued inter-. °° 


‘ 
‘ 


These bonds are due $30,000 from — 
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Washington-Bloomfield Local 
School District (P. O. 
Iberia), Ohio 

‘ Bend Offering—Dwight McCar- 
ren, Clerk of the Board of Edu- 

eation, will receive sealed bids 

_ gntil neon on Dec. 28 for the pur- 
chase of $25,000 2%% building 

bonds. Dated Jan. 1, 1947. Denom. 

' $1,250. These bonds are due $1,250 


. June and Dec. 1, 1947 to 1956. 


OKLAHOMA 


‘Cashion Indepdent Sch. Dist 
No. 89, Okla. 

Bond Saite—'i'ne $30,000 build- 
ing and furniture bonds offered 
for sale on Sept. 10, were awarded 
recently to the Peoples National 
Bank, of Kingfisher, as 1.70s. 


Cheyenne, Okla. 

Bond Sale—The following bonds 
amounting to $12,000 and offered 
for sale on Dec. 18—v. 164, p. 3199 
—were awarded to R. J. Edwards, 
Inc., of Oklahoma City: 
$10,000 water works bonds. 

$1,000 in 1949 to 1958. 
2.000 equipment bonds. Due $1,- 
000 in 1949 and 1950. 

The next highest bidder was 
. the Security State Bank, Chey- 
enne. 


Due 


Guthrie, Okla. 

Bond Satie Wetaiis—in connec- 
tion with the sale cf $655,000 vari- 
ous purpose bonds to Stern Bros. 
& Co., of Kansas City, as noted 
here recently, it is now reported 
by the City Treasurer that C. F. 
Childs & Co., of Chicago, were 
associated with the above named 
firm in the purchase of the bonds, 
at par, as follows: 
$450,000 water supply bonds; tak- 

ing $180,000 as 244s, due from 
Dec. 1, 1949 to 1957, $140,000 
as 2s, due from Dec. 1, 1958 
to 1964, the remaining $230,- 
000. as 2%s, due from Dec. 1, 
1965 to 1971, giving a net in- 
terest cost of 2.17%. 

105,000 water extension bonds; 
taking $40,500 as 2%s, due 
from Dec. 1, 1949 to 1957, 
$31,500 as 2s, due from Dec. 
1, 1958 to 1964, and $33,000 as 
214s, due from Dec. 1, 1965 to 
1971, giving a net interest cost 
of 2.16%. 

100,000 park improvement bonds; 
taking $40,500 as 2%s, due 
from Dec. 1, 1949 to 1957, 
$31,500 as 2s, due from Dec. 1, 
1958 to 1964, and $28,000 as 
2\4s, due from Dec. 1, 1965 to 
1971, giving a net interest cost 
of 2.16%. . 

It is also stated that the $60,000 
sewer extension bonds sold to the 
First State Bank of Guthrie, at a 
net interest cost of about 2.09%, 
as noted here, were purchased by 
the said bank at a price of 100.108, 
divided as follows: $48,000 as 2s, 
due from Dec. 1, 1949 to 1964, and 
$12,000 as 214s, due from Dec. 1, 
1965 to 1968. 


Hennessey, Okla. 


Bend Sale Details—iIn connec- 
tion with the sale of the $12,000 
street repair bonds to the First 
National Bank, of Hennessey, as 
2%s, noted here recently, it is 
new reported by the Town Clerk 
that the bonds were sold at par. 

In connection with the sale of 
the following bonds aggregating 
$11,200, to the Farmers & Mer- 
chants National Bank, of Hennes- 
say, noted as above, it is now 
stated that these bonds were also 
sold at par: 

0 water works as 242s. Due 
~~ 1949 to 1956. 
3,200 fire station, park and town 
hall bonds. as 2%4s. Due in 
1949 to 1959. 


Jackson County (P. O. Altus), 
Oklahoma 

Bond Sale—The $300,000 county 
hospital bonds offered for sale. on 
Dec. 17— v. 164, p. 2879 — were 
awarded to the Altus National 
Bank, and the National Bank of 
Commerce, of Altus, jointly, at a 
net interest cost of 1.85%. These 
bonds were authorized at the 
election held on Nov. 5. The next 
highest bidder was C. Edgar Hon- 


nold, at a net interest cost of 
1.86%. 





Wister, Okla. ’ 

Bonds Offered — Sealed bids 

were received until 2 p.m. on Dee. 

18, by G. O. Johnson, Town Clerk, 

for the purchase of $55,000 water 

works bonds. Due $3,000 from 
1949 to 1965, and $4,000 in 1966. 


Benton County, Corvallis Sch. Dist. 
(P. O. Corvallis), Ore. 
Bend Offering —The Clerk of 
the Board of Education will re- 
ceive sealed bids until Dee. 23, 
for the purchase of $300,000 school 
bonds, to bear not exceeding 6% 
interest. These bonds are due 
$30,000 from Jan. 1, 1948 to 1957. 


Jackson County Sch. Dist. No. 49 
(P. O. Medford), Ore. 
Bond Sale—The $50,000 school 
bonds offered for sale on Dec. 10— 
were awarded to Bhyth & Co., of 
Portland, as 1%s, at a price of 
100.485, a basis of about 1.15%. 
Dated Nov. 15, 1946. Principal and. 
interest (M-N) payable at the 
County Treasurer’s office or at the 
fiscal agency of the State in New 
York City. These bonds are due’ 
$5,000 from Nov. 15, 1947 to 1956. 
Said bonds were authorized at an 
election held on March 19, 1946. : 
Legality approved by Teal, Win- 
free, McCullech, Shuler & Kelley, 
of Portland. The next highest 
bidder was the United States Na-| 
tional Bank, Portland, for 1%s, at! 

a price of 101.50. 


Junction City, Ore. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $15,000 
equipment building bonds. 


Multnomah County, Sauvies Island 
Drain Dist. (P. O. Portland), Ore. 
Bond Offering — The Board of 
Supervisors will receive sealed 
bids until 10 a.m. on Dec. 27, for 
the purchase of $50,000 improve- 
ment bonds, to bear not exceeding 
6% interest. Dated Jan. 15, 1947. 
Denom. $1,000 and $500. These 
bonds are due Jan. 15, as follows: 
$1,000 in 1951 to 1955, $1,500 in 
1956 to 1962, $2,000 in 1963 te 1967, 
$2,500 in 1968 to 1972, and $3,000 
in 1973 to 1976. Principal and in- 
terest (J-J) payable at the Port- 
land Trust & Savings Bank of 
Portland. The approving opinion 
of Teal, Winfree, McCulloch, Shu- 
ler & Kelley, of Portland, will be 
furnished. A certified check for 
$1,000, must accompany the bid. 


PENNSYLVANIA 


Bellefonte School District, Pa. 


Bond Sale—The $36,000 school 
bonds offered for sale on Dec. 9— 
v. 164, p. 2879—were awarded to 
Phillips, Sehmertz & Robinson, of 
Pittsburgh, as 1%s, at a price of | 
100.159, a basis of about 148%. 
Dated Dec. 1, 1946. Denom. $1,000. 
These bonds are due Dec. 1, as 
follows. $1,000 in 1947, $2,000 in 
1948 to 1964, and $1,000 in 1965. 
The next highest bidder was 
Moore, Leonard & Lynch, at a 
price of 101.238. 


Chester Municipal Authority, Pa. 


Bond Sale—The $100,000 water 
revenue bonds offered for sale on 
Dec. 12—v. 164, p. 2743 — were 
awarded to the First National 
Bank, of Chester, as .075% bonds, 
at a price of par. Dated Dec. 1, 
1946.. Denom. $1,000. These bonds 
are due $25,000 on Dec. 1, in 1947 
to 1950. The next highest bidder 
was the Delaware County National 
Bank, Chester, for 1s, at a price 
of 100.024. 


Delaware Gap, Pa. 


Bend Offering — Edythe L. 
Glebe, Borough Secretary, will 
receive sealed bids until 7:30 p.m. 
on Dec. 27, for the purchase of 
$22,000 water coupon bonds, to 
bear not exceeding 3% interest. 
Dated Jan. 1, 1947. Denom. $1,- 
000. These bonds are due $1,000 
from Jan. 1, 1948 to 1969. Rate of 
interest to be in multiples of %4 of 
1%. The bonds will be delivered 
to the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have ‘been ap- 
proved by the Department of: In- 





ternal Affairs of the’ Common- 
wealth of Pennsylvania. A certi- 





fied check for 2% of the bonds, 
payable to the Borough Treasurer, 
must accompany the bid. 


Eddystone, Pa. 

Bend Offering—Walter F. Ko- 
walsky, Borough Secretary, will 
receive sealed bids until 7 p.m. on 
Dec. 23, for the purchase of $25,- 
C00 refunding coupon bonds. Da- 
ted Jan. 1, 1947. Denom. $1,000. 
These bonds are due Jan. i, as 
follows: $2,000 in 1949 to 1952, and 
$3,000 in 1953 to 1957. Bidders to 
mame the rate of interest in mul- 
tiples of % of 1%. Bids will be 
received for the entire issue at 
any one rate of interest but no 
bid combining two different rates 
will be accepted. Registered as to 
principal only. These bonds are 
issued subject to the favorable 
opinion of Townsend, Elliett & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 


thorizing the issuance thereof have 


been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer. 


Pennsylvania Turnpike Commission 
(P. O. Harrisburg), Pa. 

Bond Sale—The $46,000,000 re- 
funding revenue bonds offered for 
sale on Dec. 17—-v. 164, p. 3008— 
were awarded to aé_ syndicate 
headed by Drexel & Co., B. J. Van 
Ingen & Co., Blyth & Co., both of 
New York, and including First 
Boston Corp., Harriman Ripley & 
Co., Inc., Kidder, Peabody & Co., 
Lehman Bros., Smith, Barney & 
Co., A. C. Allyn & Co., Blair & Co., 
Inc., E. H. Rollins & Sons, Union 
Securities Corp., all of New York, 
Yarnall & Co., of Philadelphia, 
Stone & Webster Securities Corp., 
Merrill Lynch, Pierce, Fenner & 
Beane, Eastman, Dillon & Co., 
Otis & Co., Paine, Webber, Jack- 
son & Curtis; all of New York, 
Equitable Securities Corp., Stroud 
& Co., E. W. Clark & Co., both of 
Philadelphia, L. F. Rothschild & 
Co., of New York, Welsh, Davis & 
Co., of Chicago, Eldredge & Co., 
of New York, Singer, Deane & 
Seribner, of Pittsburgh, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, Field, Richards & Co., of 
Cleveland, W. H. Newbold’s Son & 
Co., Elkins, Morris & Co., both of 
Philadelphia, Illinois Co., of Chi- 
cago, Tripp & Co., of New York, 
Dolphin & Co., Moncure Biddle & 
Co., both of Philadelphia, Moore, 
Leonard & Lynch, of Pittsburgh, 
Butcher & Sherrerd, Schmidt, 
Poole & Co., both of Philadelphia, 
Barcus, Kindred & Co., of Chi- 
cago, Bankers Bond Co., of Louis- 
ville, Campbell, Phelps & Co., of 
New York, Johnson & Johnson, of 
Pittsburgh, Alfred O’Gara & Co., 
of Chicago, Burr & Co., of New 
York, Buckley Brothers of Phila- 
delphia, Charles Clark & Co., of 
New York, Einhorn & Co., Fox, 
Reusch & Co., both of Cincinnati, 
Thomas & Co., S. K. Cunningham 

Co., both of Pittsburgh, Martin, 

urns & Corbett, of Chicago, Bid- 
die, Whelen & Co., of Philadel- 
phia, Weil, Roth & Irving Co., of 
Cincinnati, Stein Bros. & Boyce, 
of Baltimore, Robinson -Hum- 


phrey Co., of Atlanta, Miller, 
Kenower & Co., of Detroit, 
Brooke, Stokes & Co., Walter 


Stokes & Co., Suplee, Yeatman & 
Co., E. W. & R. C. Miller & Co., 
all of Philadelphia, J. S. Strauss 
& Co., of San Francisco, Geo. G. 
Applegate, Glover & MacGregor, 
both of Pittsburgh, MacBride, Mil- 
ler & Co., Mueller & Currier, Van 
Deventer Brothers, Inc., all of 
Newark, Warren W. York & Co., 
of Allentown, Wheelock & Cum- 
mins, of Des Moines, First South- 
west Co., of Dallas, Milton R. Un- 
derwood & Co., of Houston, and 


E. Lowber Stokes & Co., of Phila-| A-09 


delphia, as 2%s, at a price of 
100.9399, a basis of about 2.4686%. 
Interest payable J-D. Legality ap- 
proved by Masslich & Mitchell of 
New York City. Townsend, Elliott 
& Munson, of Philadelphia, and 
John D. Faller, General Counsel 
for the Commission. The next 
highest bidder was a syndicate 
headed by Shields & Co., at a 





price of 100.70, for 2.60s. Final’ 
offer of 100, also for 2.60s, was 
made by a syndicate managed by 
Kuhn, Leeb & Co. 


Bonds Quiekly Seld—Drexel & 
Co. and associations reoffered the 
bonds at a price of 102.50, to yield 
about 2.38% te maturity, and 
quickly dispesed of the entire is- 
sue. The group announced that 
all of the bonds had been sold and 
the syndicate books closed within 
a few hours following the formal 
reoffering. 


Purpose and Details of Issue— 
The bonds are payable solely out 
of revenues from the Turnpike; 
the faith and credit of the Com- 
monweailth are not pledged. Pro- 
ceeds of the i are being 
used to refund $42,300,000 of out- 
standing Turnpike Revenue 334% 
bonds, holders of which shall have 
the right to surrender them and 
receive immediate payment at the 
full redemption j with ac- 
erued interest to Aug. 1, 1947; to 
provide $1,500,000 to complete 
construction of the Turnpike and 
to provide funds for various other 
accounts. 

The bonds due Dee. 1, 1976, are 
redeemable in whole or part not 
earlier than Dec. 1, 195i, at prices 
ranging from 104% on or prior 
to Dee. 1, 1953 and at a reduced 
premium thereafter, scaled down 
to par after Dec. 1, 1968. Sinking 
fund redemption prices range from 
103% on or prior to Dec. 1, 1953 
to par after Dec. 1, 1968. 

Interest on the bonds is exempt, 
in the opinion of eounsel for the 
Pennsylvania Turnpike Commis- 
sion, for present Federal in- 
come taxes under existing statutes 
and decisions; interest and any 
profit on the sale of the bonds 
is exempt from taxes within the 
Commonwealth of Pennsylvania. 
The bonds are eligible for invest- 
ment for savings ks and trust 


funds in Pennsylvania, and for de- | 
posit as security for publie funds. 


in such Commonwealth. 


Construction of the Turnpike 
and it) 


was commenced in 1938 
was opened for commercial traf- 
fic in October, 1940. For the year 
ending Aug. 31, 1946 total operat- 
ing income was $3,481,794 and net 
operating income was $2,654,149. 


Philadelphia Sch. Dist., Pa. 

Bond Sale—The $5,000,000 per- 
manent improvement bonds of- 
fered for sale on Dec. 19—v. 164, 
p. 2879—were awarded to a syn- 
dicate headed by Blyth & Co., of 
New York, as 1%s, at a price of 
100.23, a basis of about 1.8579%. 
Dated Dec. 1, 1946.. Denomination 
$1,000. These bonds are due Dec. 
1, in 1948 to 1971. The next high- 
est bidder was the National City 
Bank, New York, at a price of 
101.29, for 2s. 


Pitcairn Sch. Dist. (P. O. 
Pitcairn), Pa. 

Bond Sale — $35,000 coupon 
school bonds offered for sale on 
Dec. 6—v. 164, p. 2879—were 
awarded jointly to S. K. Cunning- 
ham & Co., and Geo. G. Apple- 
gate, both of Pittsburgh, accord- 
ing to the District Secretary. 
Dated Dec. 1, 1946. Due $5,000 
from Dec. 1, 1949 to 1955, incl. 
Moore, Leonard & Lynch, were 
the runner-up in the bidding. 


Ridgway, Pa. 

Bond Sale — The $40,000 244% 
general obligation bonds offered 
for sale on Dee. 1l—v. 164, p. 
3008—were awarded to the Elk 
County National Bank, of Ridg- 
way, at a price of 106.00, a basis 
of about 1.73%. Dated Oct. 1, 1946. 
Denomination $500. These bonds 
are due Oct. 1, in 1947 to 1962. 
The next highest bidder was 
Moore, Leonard & Lynch, at a 
price of 105.283. Interest payable 


Rostraver Township (P. O. R.D. 
No. 1, Belle Vernon), Pa. 

Bond Sale — The $16,000 gen- 
eral obligation bonds offered for 
sale recently, were awarded to 
Fauset, Steele & Co., of Pitts- 
burgh, as 14s, at a price of 100.- 
175, a basis of about 1.468%. 
Dated Jan. 1, 1947. Denomination 





$1,000. These bonds are due $2,000 
Jan. 1, 1949 to 1956. Legality ap» 
proved by Burgwin & Churchill, 
of Pittsburgh. The next highest 
bidder was Phillips, Schmertz & 
Robinson, for 1%s, at a price of 
100.08. 


Seott Township School District 
(P. O. Carnegie), Pa. 

Bond Sale — The $38,000 school 
bonds offered for sale on Dec. 12 
—v. 164, p. 3008—were awarded 
to Moore, Leonard & Lynch, of 
Pittsburgh, as 144s, at a price of 
100.549, a basis of about 1.40%. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due $30,- 
000 from Dec. 1, 1947 to 1956 in- 
elusive. The next highest bidder 
was Fauset, Steele & Co., for 
1\%s, at a price of 100.468. 


Spangler, Pa. 

Bonds Voted — The following 
bonds amounting to $40,000 were 
favorably voted at the election 
held on Nov. 5: 
$10,000 funding bonds. 

5,000 flood prevention bonds. 
25,000 streets and sewers bonds. 
These bonds are to be marketed 

in January. 


SOUTH CAROLINA . 


Cherokee County (P. O. Gaffney) 

Seuth Carolina 
Bonds Voted — An issue of 
$125,000 school bonds was favor- 


ably voted at the election held 


}on Nov. 5. These bonds are due 


Jan. 1, 1962. 


Richland County Sch. Dist. No. 1 
(P. O. Columbia), S.C. 

Bend Sale—The $500,000 school 
bends offered for sale on Dec. 17— 
v. 164 p. 2879—were awarded to 
R. S. Dickson & Co., of Charlotte, 
and F. W. Craigie & Co., of Rieh- 
mond, jointly, as 2s, at a price of 
100.117, a basis of about 1.989%. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due Dec. 
1, in 1947 to 1967. The next highest 
bidder was Halsey, Stuart & Co., 
for 2s, at a price of 100.297. 


SOUTH DAKOTA 


Lennox Independent School District 
No. 65, S. D. 

Bonds Voted — An issue of $25,- 
000 semi-annual school bonds not 
exceeding 14% interest, was fa- 
vorably voted at the election held 
on Dec. 10. 


Mitchell, S. Dak. 

Bond Election Pending —It is 
stated by C. E. Buehler, City Au- 
ditor, that an election will prob- 
ably be held in January, to sub- 
mit to the voters a proposal call- 
ing for the issuance of $700,000 
water works revenue bonds. 


Philip, S. D. 

Bond Sale — The following 
bonds totaling $90,000, offered for 
sale on Dec. 12—v. 164, p. 2878— 
were purchased by the First Na- 
tional Bank of Philip, as 3s, at par: 
$62,000 water bonds. Due Jan. 1, 

in 1949 to 1962. 
28,000 fire protection bonds. Due 
Jan. 1, 1949 to 1962. 
Dated Jan. 1, 1947. Interest pay- 
able J-J. No other bid was re- 
ceived. 


TENNESSEE 


Gallatin, Tenn. 

Bond Saie—the $20,000 play- 
ground and park bonds offered for 
sale on Dec. 11—v. 164, p. 2743— 
were awarded to the Commerce 
Union Bank, of Nashville, as 3s, at 
a price of par. Dated Aug. 1, 1946. 
These bonds are due Aug. 1, in 
1948 to 1967. 


Tullahoma, Tenn. 

Bond Offering — E. H. Camp- 
bell, Town Recorder, will receive 
sealed bids until 3 p.m. on Jan. 
10, for the purchase of $65,000 
general improvement bonds, not 
exceeding 4% interest. Dated Jan. 
1, 1947. Denomination $1,000. 
These bonds are due Jan. 1, as fol- 
lows: $2,000 in 1949 and 1950, $3,- 
000 in 1951 to 1961, $4,000 in 1962, 
and $6,000 in 1963 to 1966. Rate of 
interest to be in multiples of 4 
of 1%. These bonds were author- 
ized at the election held on Dec. 
6. Principal and interest payable 
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at the First National Bank, both 
in Tullahoma. Said bonds will be 
the direct obligation of the Town 
and are being issued subject to 
@he approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
which opinion, together with the 
complete bonds will be furnished 
to the successful bidder at the ex- 
pense of the Town. Enclose a cer- 
tified check for $1,500, payable to 
the Town Recorder. 


TEXAS 


Alice, Texas 
Bonds Offered — P. S. Ander- 
son, City Secretary, received 
sealed bids until 7:30 p.m. on 
Dec. 18, for the purchase of the 
following general obligation 
bonds, at not exceeding 2% in- 

terest: 
$210,000 series of 1946, water 
works bonds. Due March 1, 
as follows: $5,000 in_ 1953, 
and 1954, $10,000 in 1955 to 
1961, $15,000 in 1962 to 1969, 

and $10,000 in 1970. 

260,000 series of 1946, sewer 
bonds. Due March 1, as fol- 
lows: $3,000 in 1948 to 1951, 
$4,000 in 1952, $5,000 in 1953, 
$7,000 in 1954 to 1957, $8,000 
in 1958 to 1960, $16,000 in 
1961, $15,000 in 1962, $16,000 
in 1963, $14,000 in 1964, $13,- 
000 in 1965, $16,000 in 1966, 
$17,000 in 1967, $15,000 in 
1968 and 1969, $20,000 in 1970, 
and $30,000 in 1971. 

30,000 series of 1946, permanent 
improvement bonds. Due $6,- 
000 March 1, 1948 to 1952. 

Dated Dec. 1, 1946. Denomination 
$1,000. Bonds shall be optional for 
redemption on and after Dec. 1, 
1956. Principal and interest (M-S) 
payable at the Texas State Bank, 
Alice, and at any other New York 
or Chicago Bank, to be named by 
the successful bidder. 


Alice Independent Sch. Dist., Texas 

Bonds Purchased—An issue of 
$450,000 construction bonds was 
purchased recently, by a syndi- 
cate composed of R. J. Edwards, 
Inc., of Oklahoma City, Crummer 
& Co., Inc., of Texas, of Dallas, 
Columbian Securities Corp., of 
San Antonio, and Rauscher, 
Pierce & Co., of Dallas, as 2s and 
2%s. 


Barstow Independent Sch. Dist. 
(P. O. Barstow), Texas 


Bonds Sold — An issue of $90,- 
000 3, 3% and 34%% construction 
bonds was purchased recently by 
the Robert McIntyre Co., of San 
Antonio, at a price of 100.382. 


Brownwood. Texas 


Bonds Approved — An issue of 
$200,000 1%%, 2%% and 2%% 
storm sewer construction bonds 
was approved by the Attorney- 
General on Dec. 4. 


Carbon Indep. Sch. Dist., Texas 


Bonds Approved — An issue of 
$15,000 3%% gymnasium con- 
struction bonds was approved by 
the Attorney-General on Dec. 3. 


Floydada, Texas 


Bond Sale Details — The City 
Secretary states that the $110,000 
bonds sold recently, as noted here 
—v. 164 p. 3008—are divided as 
follows: : 


$38,000 24%2% water works and 
sewer revenue bonds. Due on 
Dec. 1, in 1947 to 1956. 

47,000 234% water works and 
sewer revenue bonds. Due on 
Dec. 1, in 1957 to 1966; re- 
deemable on and after Dec. 1, 
1956. 





DIVIDEND NOTICE 
ELECTRIC BOAT COMPANY 


33 PINE STREET, NEW YORK, N. Y. 


The Board of Directors has this day 
declared a regular quarterly dividend of 
fifty cents per share on the cumulative 
mo par convertible preferred stock of the 
company, payable January 10, 1947, to 
stockholders of record at the close of 
business January 2, 1947. 


Checks will be mailed by Bankers 
Trust Co., 16 Wall St., New York 15, 
W. Y., Transfer Agent. 


H. G. SMITH, Treasurer 
December 16, 1946 








25,000 3% park improvement 
bonds, Due on April 1, in 1948 
to 1976 


Fort Worth, Texas 

Bond Sale—The following bonds 
amounting to $2,000,000 and of- 
fered for sale on Dec. 17—v. 164, 
p. 3008—were awarded to a syn- 
dicate composed of Halsey, Stu- 
art & Co., Blair & Co., Inc., Stone 
& Webster Securities Corp., 
Hemphill, Noyes & Co., both of 
New York, Otis & Co., E. H. Rol- 
lins & Sons, of New York, Com- 
merce Trust Co., of Kansas City, 
and the Fort Worth National Bank, 
of Fort Worth, at a price of 100.- 
159, a net interest cost of 2.1566%: 


$300,000 series 73, airport bonds. 
For $165,000 maturing Dec. 1, 
$9,000 in 1947, $10,000 in 1948 
to 1952, $11,000 in 1953 to 
1956, $12,000 in 1957 to 1959, 
$13,000 in 1960 and 1961, as 
2s, and $135,000 maturing Dec. 
1, $13,000 in 1962 to 1967, $14,- 
000 in 1968 to 1970, and $15,- 
000 in 1971, as 2\%s. 


950,000 series 74, street improve- 
ment bonds. For $517,000 ma- 
turing Dec. 1, $31,000 in 1947 
to 1949, $32,000 in 1950, $33,- 
000 in 1951 and 1952, $34,000 
in 1953 and 1954, $35,000 in 
1955 and 1956, $36,000 in 1957, 
$37,000 in 1958, $38,000 in 
1959 and 1960, $39,000 in 1961, 
as 2s, and $433,000 maturing 
Dec. 1, $40,000 in 1962, $41,- 
000 in 1963 and 1964, $42,000 
in 1965, $43,000 in 1966, $44,- 
000 in 1967, $45,000 in 1968 
and 1969, and $46,000 in 1970 
and 1971, as 2s. 


200,000 series 75, park bonds. For 
$110,000 maturing Dec. 1, $6,- 
000 in 1947, $7,000 in 1948 to 
1955, $8,000 in 1956 to 1961, 
as 2s, and $90,000 maturing 
Dec. 1, $8,000 in 1962 and 
1963, $9,000 in 1964 to 1969, 
and $10,000 in 1970 and 1971, 
as 2s. 

50,000 series 76, playground and 
recreation park bonds. For 
$30,000 maturing $2,000 Dec. 
1, 1947, to 1961 as 2s, and $20,- 
000 maturing $2,000 Dec. 1, 
1962 to 1971, as 2%s. 


500,000 series 77, agricultural and 
livestock exhibit bldg. bonds. 
For $273,000 maturing Dec. 1, 
$16,000 in 1947 and 1948 
$17,000 in 1949 to 1951, $18,- 
000 in 1952 and 1953, $19,000 
in 1954 to 1959, $20,000 in 
1960 and 1961, as 2s, and 
$227,000 maturing Dec. $1, 
$20,000 in 1962, $21,000 in 
1963, $22,000 in 1964 and 
1965, $23,000 in 1966 to 1968, 
$24,000 in 1969 and 1970, and 
$25,000 in 1971, as 2\%s. 


Denomination $1,000. Dated Dec. 
1, 1946. The next highest bidder 
Was a syndicate headed by Harri- 
man Ripley & Co., Ine., at a price 
of 100.0277, a net interest cost of 
2.17516%. 


Graford, Texas 

Bonds Not Sold — It is stated 
by the City Secretary that the 
following not to exceed 4% semi- 
annual bonds aggregating $55,000, 
offered on Dec. 6—v. 164, p. 2880 
—were not sold as there were no 
bids received: 


$45,500 water works and sewer 
system revenue bonds. Due in 
1947 to 1976. 


5,000 sanitary sewer system 
bonds. Due in 1956 to 1965. 

4.500 refunding bonds. Due in 
1947 to 1955. 

Denominations $1,000 and $500. 

Dated Jan. 1, 1947. Interest pay- 

able J-J. 


Miami, Texas 
Bonds Approved — An issue of 
$37,000 3% refunding bonds was 
approved by the Attorney-Gen- 
eral on Dec. 3. 


Raymondville, Texas 


Additional Information In 
connection with the sale of the 
$175,000 paving bonds to the Co- 
lumbian Securities Corp., of 
Texas, and M. E. Allison & Co., 
both of San Antonio, jointly—v. 
164, p. 2880—it is now reported 





that the bonds were purchased by 
the said firms as 2%s, are dated 
Dec. 1, 1946, in the denomination 
of $1,000, and mature Dec. 1, as 
follows: $1,000 in 1947 to 1949, 
$4,000 in 1950 and 1951, $5,000 in 
1952 to 1956, $6,000 in 1957 to 
1964, $7,000 in 1965 to 1971, $8,000 
in 1972 to 1975, and $10,000 in 
1976. Said bonds are optional at 
par and accrued interest on in- 
terest paying dates after not less 
than 30 days’ published notice as 
follows: Bonds maturing in 1972 
to 1976 optional on any interest 
paying date on and after Dec. 1, 
1949; bonds maturing in 1967 to 
1971 optional on any interest pay- 
ing date on and after Dec. 1, 1951, 
and bonds maturing in 1957 to 
1966 optional on any interest pay- 
ing date on and after Dec. 1, 1956. 
Principal and interest payable at 
the Chase National Bank, New 
York, or at the First National 
Bank, Raymondville. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 

In addition to the above coupon 
the bonds bear interest at the rate 
of 5% to Dec. 1, 1949. Interest is 
represented by two sets of cou- 
pons, one of which has been de- 
tached resulting in the offering of 
212% bonds. 


Snyder, Texas 


Bond Sale The following 
bonds totaling $150,000, approved 
at the election held on Dec. 3, 
were awarded to Crummer & Co., 
Inc., of Texas: $50,000 water works 
system improvement; $75,000 san- 
itary system construction, and 
$25,000 street improvement bonds. 


VIRGINIA 


Richmond, Va. 

Bond Sale—The $2,560,000 pub- 
lic improvement bonds offered for 
sale on Dec. 18—v. 164, p. 3008— 
were awarded to a syndicate com- 
posed of the Bankers Trust Co., of 
New York, Harris Trust & Sav- 
ings Bank, of Chicago, Kidder, 
Peabody & Co., of New York, 
Braun, Bosworth & Co., Inc., Lau- 
rence M. Marks & Co., of New 
York, and Scott & Stringfellow, of 
Richmond, as 1'%s, at a price of 
100.8577, a basis of about 1.39%. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due $128,000 Jan. 
1, 1948 to 1967. The next highest 
bidder was Laidlaw & Co., at a 
price of 100.8399. 


WASHINGTON 


Grays Harbor County, Elem. Sch. 
Dist. No. 118 (P. O. Montesano) 
Washington 


Bond Sale — The $48,500 school 
bonds offered on Dec. 13—v. 164, 
p. 2744—were purchased by the 
State of Washington, the only 
bidder, according to the County 
Treasurer. 


Olympia, Wash. 

Additional Information — In 
connection with the sale of the 
$1,500,000 special water revenue 
bonds to the syndicate headed by 
Blythe & Co., of Seattle, as 2%4s, 
at a price of 100.013, a basis of 
about 2.745%—v. 164, p. 3200— 
it is now stated that the details of 
the issue have been changed as 
follows: Denomination $1,000. 
Dated Dec. 1, 1946. Due on Dec. 
1, as follows: $36,000 in 1947, $37,- 
000 in 1949, $38,000 in 1950, $39,- 
000 in 1951, $40,000 in 1952, $41,- 
000 in 1953, $42,000 in 1954, $43,- 
000 in 1955, $44,000 in 1956, $45,- 
000 in 1957, $46,000 in 1958, $47,- 
000 in 1959, $48,000 in 1960, $49,- 
000 in 1961, $50,000 in 1962, $52,- 
000 in 1963, $53,000 in 1964, $54,- 
000 in 1965, $55,000 in 1966, $57,- 
000 in 1967, $58,000 in 1968, $60,- 
000 in 1969, $61,000 in 1970, $63,- 
000 in 1971, $65,000 in 1972, $67,- 
000 in 1973, $68,000 in 1974, $70,- 
060 in 1975, and $72,000 in 1976. 
Callable as a whole or in part in 
inverse numerical order on Dec. 
1, 1951, or on any interest pay- 
ment date thereafter on 30 days’ 
notice, at par. 


Seattle, Wash. 


Bond Call—H. L. Collier, City 
Treasurer, has announced that the 
issue of 1930, series LT-10, mu- 





nicipal light and power bonds, 
Nos, 1 to 1861, dated Feb. 1, 1942, 
are called for payment on Feb. 1, 
at his office or at the fiscal agency 
of the State, the Chemical Bank 
& Trust Co., New York City. In- 
terest ceases on date called. 


Seattle Local Improvement 
Districts, Wash. 

Bond Call — H. L. Collier, City 
Treasurer, has announced that the 
following bonds are called for 
payment: 

On Dec. 19—Oberlin Avenue, et 
al., District No. 5531 bonds, Nos. 
44 and 45. 


On Dec. 22—Alley Block 31, 
Sarah A. Bell’s 2nd. Addition, 
District No. 5545 bonds, Nos. 3 
and 4, 


On Dec. 23—56th Avenue, S.W., 
et al., District No. 5376 bonds, 
Nos. 23 to 27. 


On Dec. 24. — 32nd Avenue, 
South, et al., District No. 5540 
bonds, Nos. 11 to 13. Interest 
ceases on date called. Cash is also 
available to apply on the follow- 
ing matured bonds. District No. 
4498, Nos. 55, 56 and 57. District 
No. 4237, No. 110. 


WEST VIRGINIA 


Fayette County (P. O. Fayette- 

ville), W. Va. 

Bond Offering—Otway Gunnoe, 
Secretary of the County Board of 
Education, will receive sealed bids 
until 3:30 p.m. on Jan. 15, for the 
purchase of $1,000,000 2% public 
school improvement bonds. Dated 
July 1, 1946. Denom. $1,000. These 
bonds are due July 1, as follows: 
$22,000 in 1947 to 1949, $23,000 in 
1950 and 1951, $24,000 in 1952 and 
1953, $25,000 in 1954 and 1955, 
$26,000 in 1956 and 1957, $27,000 
in 1958 and 1959, $28,000 in 1960 
and 1961, $29,000 in 1962, $30,000 
in 1963 and 1964, $31,000 in 1965 
and 1966, $33,000 in 1967 and 1968, 
$34,000 in 1969, $35,000 in 1970 and 
1971, $36,000 in 1972, $37,000 in 
1973 and 1974, $38,000 in 1975, 
$39,000 in 1976, and $40,000 in 
1977 to 1979. 

Principal and interest payable 
at the office of the State Treas- 
urer, through the Kanawha Valley 
Bank of Charleston or at the 
Chase National Bank, New York 
City. The purchaser will be fur- 
nished with the approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York. Enclose 
a certified check for 2% of the 
face value of the bonds bid for, 
payable to the County Board of 
Education, 


Martinsburg, W. Va. 

Bond Offering — Paul B. Mar- 
tin, Mayor, has announced that 
sealed bids will be received until 
7:30 p.m. on Jan. 2, for the pur- 
chase of $900,000 sewerage rev- 
enue bonds. 


WISCONSIN 


Kimberly, Wis. 

Bonds Offered — Paul A. Loch- 
schmidt, Village Clerk, offered at 
public auction on Dec. 19, $65,000 
212% water system coupon bonds. 
Denomination $1,000. These bonds 
are due $5,000 from March 1, 
1948 to 1960. Principal and in- 
terest (M-S) payable at the Vil- 
lage Treasurer’s office. 


Trempleau County (P. O. 
Whitehall), Wis. 
Bond Sale—The $1,248,000 se- 


ries A, state trunk highway sys- 
tem improvement bonds offered 
for sale on Dec. 18—v. 164, p. 3008 
—were awarded to a syndicate 
composed of the First National 
Bank of Chicago, Halsey, Stuart & 
Co., Milwaukee Co. of Milwaukee, 
First National Bank of Minneap- 
olis, First National Bank of St. 
Paul, anid J. M. Dain & Co., of 
Minneapolis, as 1.70s, at a price of 
100.925, a basis of about 1.621%. 
Dated Oct. 1, 1946. Denomination 
$1,000. These bonds are due April 
1, #771953 to 1966. The next high- 
est bidder was the Northern Trust 
©.) Chicago, at a price of 100.735. 


CANADA 


Canada (Dominion of ) 

Bond Call — The Dominion will 
call for payment on Jan. 1, $30,- 
000,000 2%% refunding bonds, 
dated Jan. 15, 1943, maturing Jan, 
15, 1948, payable in New York. 


Bills Sold—An issue of $75,- 
000,000 treasury bills was sold on 
Dec. 12, at an average yield of 
0.396%. Dated Dec. 13, 1946. These 
bonds are due March 14, 1947. 


ALBERTA 


Edmenton Sch. Dist. No. 7, Alta. 
Bond Sale The $1,140,000 
school bonds offered for sale re- 
cently, were awarded to James 
Richardson & Sons, of Winnipeg, 
and Associates, as 2%s, and 3s, at 
a price of 100.862. Dated Dec. 2, 
1946. These bonds are due Dec. 1, 
1947 to 1961. The next highest 
bidder was the Dominion Secur- 
ities Corp., Toronto, Wood, Gundy 
& Co., A. E. Ames & Co., and Im- 
perial Bank of Canada, Toronto, 
jointly, at a price of 99.598. 


BRITISH COLUMBIA 


Greater Vancouver Water Dist., 
British Columbia 

Bond Sale — The $1,750,000 
24% and 2%4% semi-annual 
water bonds offered for sale re~ 
cently, were awarded to a syndi- 
cate composed of the Dominion 
Securities Corp., Wood, Gundy & 
Co., A. E. Ames & Co., all of To- 
ronto, and the Royal Bank of 
Canada, of Montreal, at a price of 
99.377, a net interest cost of 
2.847%. Dated Dec. 31, 1946. These 
bonds are due in 1948 to 1971. The 
next highest bidder was McMahon 
& Burns, and the Bank of Mon- 
treal, jointly, at a price of 98.79. 


MANITOBA 


Manitoba (P. O. Winnipeg) 

Bond Sale — The following 
bonds totaling $4,820,000 were 
awarded recently to a syndicate 
composed of Wood, Gundy & Co., 
Dominion Securities Corp., A. E. 
Ames & Co., all of Toronto, Royal 
Bank of Canada, of Montreal, and 
the Canadian Bank of Commerce, 
of Toronto, at a price of 99.71: 


$2,000,000 2%% refunding, road 
and public building bonds, 
en $400,000 Dec. 15, 1947 to 

1,000,000 244% refunding, road 
and public building bonds, 
Due $200,000 Dec. 15, 1952 te 
1956. 

1,820,000 2%4% refunding, road 
and public building bonds, 
Due Dec. 15, 1966. 

Dated Dec, 16, 1946. Interest pay- 
able J-D. 


QUEBEC 


Lachine, Que. 

Bonds Sold — The following 
bonds totaling $885,600, were 
awarded on Oct. 22, to a syndicate 
composed of L. C. Beaubien & 
Co., Credit Interprovincial, Ltd., 
both of Montreal, Dominion Se- 
curities Corp., of Toronto, McNeil, 
Mantha, Inc., and the Banque 
Canadienne Nationale, both of 
Montreal, at a price of 98.77, @ 
net interest cost of about 3.03%: 


$130,800 2%,% refunding and im- 
provement bonds. Due in 1947 
to 1951. 
155,500 2%% refunding and im= 
provement bonds. Due in 1952 
to 1956. 
599,300 3% refunding and im- 
provement bonds. Due in 195T 
to 1972. 
These bonds are dated Nov. 1, 
1946. Interest payable semi< 
annually. 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Prices Paid — It is now stated 
by W. R. Burgess, Provincial Reg+ 
istrar of Loans, that the $3,000,000 
314% Refunding Debentures sold 
to the syndicate headed by the 
Dominion Securities Corp., of 
Toronto, as noted here—v. 164, 
p. 2880—were purchased by the 
said group at a price of 96.66, a 





basis of about 3.52%. Due on Nov. 
(15, 1962. ; 




















